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Independent Auditors' RePort
of

The Crescent Jute Mills Co-LId.

Opinion
\\ e na\ e audired the Financial Statements of The Crescent Jute Mills Co. Ltd. which comprise the

>rarcrrcnt ol Financial position as on 30'l' June, 2024 and related the Statement of Manufacturing,

I-radine and Prol-rt (Loss) ar,d Other Comprehensive Income, Changes in Equity and Cash Flows for the
,,.,r,' ti.r]e ,t ended. a,1d noies to the financial statements, including a summary of significant acoounting

i.olicies.

ir: ..rir -.:i:ior-r. t-rnancial statements of the Entity are give a true and fair view of the financial position

as r: -:,r' June. 1024 and of its Statement of Manufacturing, Trading and Profit (l-oss) and Other

f .r::.::1.;.r-l-.sri e Income, Changes in Equity and Cash Flows for the year then ended in accordance with

i:-.:;:.:..,-:--:r:i I,inancial Reporting Standards (lFRSs) as explained in note B and other applicable laws

The )laner of Emphasis

>.-,;r & Stores & Spares Less Provision (Stores & Spares, and Store in Transit) balance accounted

.' BDT. 62,828,086.00 as at 30'r' June, 2024.The balance is confirmed by the management through

.-::r:;rcial statements and statement of inventory. we could not be able to gather sufficient and

:ppropriate audit evidence which was necessary to perform the required audit procedures

including physical oounting of the inventories.

I Surrdry Debtors amounting to Tk. 38,702,077.00 00 from 7 (Seven) Items out of which Tk.

37,ig8,220.00 1'rom 6 (Six) Items coming from last year without any adjustment' (See Accounls

\otcs 4.03)

-1 Drre from BJMC Mills amounting to Tk. 48,528,607.00 from 27 (Twenty Seven) parly out of
q6ich 23 (I'u,e1ty Three) Pafiy coming from last year without any adjustrnent. (See Accounts

\otes 6.00)

*. Advarrce against Company lncome Tax amounting to Tk. 3,699,378.00 from 8 (Eight) parlies

corning fr.orn last year without any adjustment. (See Accounts Notes 5.01(F).

r Iplerirn Revenue Support Receivable amounting Tk. 27r741,354.00 Which represents amount

receivable against the loss for the year 1994-95 & 1995-96.

6. I'he llltity incurred a series of net losses in the consecutive year to year. Last three year details are

siven below:

Financial year Net profit/Loss after Tax. Profit & Loss account balance (Retained
, Earninss)

2021-2022 (590,876,616) 19,155,424,970

2022-2023 (271,404,354) 19"372,372,581

2023-2024 138,766,3r7) 19,470,1r2,676
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BJ\IC Current account amounting Tk. 551,297,057.00 are shown in the statement of financial
position rvhicli are not reconcile with BJMC. They Shows Different figure in each Ledger Books.

1 See Accounts Notes 7.00).

Due to BJMC Mills amounting to Tk. 17,497,,340.00 from 8 (Eight) party out of which 7 (Seven)

Party coming from last year without any adjustment. (See Accounts Notes 17.00)'

Basis for Opinion

\\'e conducted our audit in accordance with International Standards on Auditing (lSAs)' Our

:.csprrp5i[illlies under those standards are further described in the Auditor's Responsibilities for tlie
\-.i.: oithe Financial Statements section of our repoft. We are independent of the Entity in accordance

.',.::, ::re Inrernational Ethics Standards Board for Accountants, Code of Ethics for Professional
,,,..--,.::tanrs (IESBA Code), We have fulfilled our other ethical responsibilities in accordance with the

:!3 \ Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws' We believe that
-; .:,.rri er.idcnce we have obtained is sufficient and appropriate to provide a basis for our qualified

.: -.._-:1.

R"-:ponsibilities of Management and Those Charged with Governance for the Financial
\I.rtements and Internal Controls

'.1,:-.:_::nrent is responsible for the preparation and fair presentation of the financial statements of the

: : . :., and also separate financial statement of the Entity in accordance with IFRSs as explained in note

I ":-.i tor such internal control as management determines is necessary to enable the preparation of
.l:..ancial statements that are free from material misstatement, whether due to fraud or error.

-:: preparilg the financial statements, management is responsible for assessing the Entity's ability to

-.-,,rinire as a going concern, disclosing, as applicable, matters related to going conceffl and using the

.lipg concern basii of accounting unless management either intends to liquidate the Entity or to cease

-'';.ratior-ls, or has no realistic alternative but to do so.

. :rlse charged with governance are responsible for overseeing the Entity's financial reporling process.

.\uditor's Responsibilities for the Audit of the Financial Statements

-rr,ir objectives are to obtain reasonable assurance aboutwhetherthe financial statements as awhole are

:':..... tl.om rnaterial misstatement, whether due to fraud or error, and to issue an auditor's report that

-.:ludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

,,.;it conducted in accordance with ISAs will always detect a material misstatement when it exists.

\lissratements can arise from fraud or error and are considered material if, individually or in the

;isregate, they could reasonably be expected to influence the economic decisions ofusers taken on the

::sis olthese financial statements.

F:-
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\s part of an audit in accordance with International Standards on Auditing (ISAs), we exercise
,..,roiessionaljudgment and maintain professional skepticisrn throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to

lraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is suificient ind appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

"r.or, 
u, f.uud rnay involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedure s that are appropriate in the circumstances.

r l:r aluate the appropriateness of accounting policies used and the reasonableness of accounting

L'stimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, basecl on the audit evidence obtained, whether a material uncertainty exists related to events

..r conditions that may cast significant doubt on the EntitSz's ability to continue as a

. Croing concern. [f we conclude that a material uncertainty exists, we are required to drau'

attention in our auditor's report to the related disclosures in the financial Statements or, if sucir

lisclosures are in adequate, to modify our opinion. Our conclusions are based on the audit

er idence obtained up to the date of our auditor's repoft. However, future events or conditiotls

rra) cause the Entity to cease to continue as a going collcern'

o Evaluate tlie overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

',\. : ;orrmunicate with those charged with governance regarding, among other matters, the planned

.::pe and timing of the audit and significant audit findings. including any significant deficiencies in

:':::nal control that we identify during our audit.

r\ c- also provide those charged with governance with a statement that we have complied with relevant

..:r:cal requirements regarding independence, and to communicate with them all relationship and other

:r'.irrters that may reasonably be thought to on our independence, and where applicable, related

::lr'eIlafdS.

l,:..:tr the matters communicated with those charged with governance, we determine those matters that

,,;r.: o1-most siglificance in tlie audit of the financial statements of the current period and are therefore

: t.: kcr audit rnatters. We describe these matters in our auditor's report unless law- or regulation

:r:!,.iudes public discloser about the matter or when, in extremely rare circumstances, we determine that

I :ratter should not be communicated in our repoft because the adverse consequences of doing so

,,r ould rcasonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

Irr accordance with the Companies Act 1994,the rules and regulations issued by regulatory authorities,

n e aiso report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Entity so far

as it appeared from our examination of those books.

c) 'fhe Staternent of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

Comprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by

the report are in agreement with the books of account and retums, and

J t The expenditures incurred were for the purpose of the Entity's business for the year.

Dated, Dhaka.

79th March,2025" Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants
DVC: 2503190684A5155316
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The Crescent Jute Mills Co. Ltd.
!-owq Khali shPur. K1l.ul [a.

Statcmcnt of Financial Position as on 30th June. 2024'

B.

sr. # Pa rliculars Notes
Amount (Tk.)

ro.oe.zoz,t I I J0.06.202J

Pr_o_pgrty_&lSscll :

!_r.rqd_{s.re1s:
At Cost/Revaluation less accLlmulatccl dcprecialion

lnvcstmcnt
Total l'ixed Asscts : (A)
(--urre nt Asscts:
Stock & Stores & Spares Less Provrsiot.l

[)cbtors l.css Provision
.\Jr urrcc. I)rc-l)avtncttls & I )ellosit

Due liom B.IMC Mrlls Account

B.TMCI Current Account
Irlterirn Ilevenue support rcceivable

['ash and Bar-rk Balance
'I'otrl Current Asscts : (li)

'I'olal Proper(y & r\ssets : (A+li)

( aritat & _1,iit_bili-ti-cI :

\uthoriscd Capital

S ha re,b-q_ld grl_E_qlllty &-L,p.t !\ :

,ssued. Subscribed & l']aid-up C'apital

::quit1, Contrihution of Govt. Ol tlangladesh

:Leservcs & Surplus

\ccumulatsd I']rollt & l-oss (Rctaillctl liarnings)

\on-Currenl Lilbililics :

I ong'l erm Govt. Loarl (llB I{F)
(iratuity I-iabilities (Provision)

C.urrcnt l,iabilitics :

Due to B.IMC-- Mills Accounts

ll.T \'{C Currgnt A ccor-tt.tt

Bank Or"crdrali
I.iabilitics lbr goods

I iabrlitics lbr cxpenscs

1 iabilities [br otl.rcr Finance (ltrcluding I'][:)

\ r,riurly I'al ahlc Ace otrrll (( Urrcnl I)trlllloll )

I'otal Capital & l-iabililies : (C+D+E)

1.00 10,884,526.159

2.00 41 1,780

I 0,884,937,939

3.00 62,828,086

4.00 78,5 17.808

5.00 11.550,5 ll
6 00 48.528.607

7.00 551.29'1.051

8 00 27,741.354

9.00 64,541,006
8,15,00,1,,129

r 0.97 1,350"86 I

4l 1.780

10,971,762,641

63.057,765

1 52.41 7.i06
I 6.049.282

60.1 83,295

550.306,330
27 

"741,354
84,585.620

954,310,951

(

t.

r r.7:9,942,J68 I 1,926,101,592

I 0 00 s0.000.000 50.000,000

I 1.00 24,750,000 24,750.000

r 2 00 106.4"11 .289 I 06.47 1 .28s

13.00 10,846,783,425 10.930.047.877

14 00 (19,,170, 112.676i) (19,372,372.581)
(8.J92.107.962) (8,J1 I'lOJ'-ll6)

l).
15.00

16.00

t7,220.479,547 17,037, 1lt9.380

161,1 06,960 2 1 4.509,870

ffi&
t(]iiYdruLcrlrerrr {,1'l,irrirrrciul I'ositiorr rclerrcd\., in our separatc rcporl t)f c\cll dalc

K. M, MEDzuruI lslam r r: tz^*-..I lolom\*' Y:H?Hiflr: i"'i"- Khan Md. Kamrullslam.

::: :,.].'J,',i.'l,,triiTlt' mE*ffif,nwffffi

17.381.586.507 17,2s1,699.250

17 00 l'1.49'1.340 17.627.'t5o

18.00

l 9.00 2.567 ,451,531 2.567.3-5 1.53 I

20.00 232,104 252.6'l'l

21 00 80.115,422 41.-547.753

22.00 11,352.143 72.562,tt-55

23.00 103,755,283 286,16-5,52s

2.8J0,.16J,82J 2,98s,s07,7s8

11,729,942,J68 11,926,10J,592

IVTASIID ALTAF & CO.

Chartered Accountants

DVC: 2503 I 90684A5155316

)D
nut.a, nr,,,ier'' r;r:irsitl:rtr Khulnr "Til,i'ffi;,ri;tigit,.qta' (N{d. Altaf Hossain Masud,

tgthMarc[ 2025. 7silr--aq\\ Principal, EnrolmentNo- 0684

r
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Ltd.Thc Crescent Jute Mills Co.
Tqym Khalishpur. Khulna.

Statcment of Manufacturing. 'I'radins and Profit & Loss and Other Comnrehensive Income for the vear ended 30th June. 2024'

K^. M, Maizurul Islam
\{anager (A & F)ger (A^&_!)

I iead ofAccount & Finance
iire Crescent Jute Milts Co. Ltd.

Dared,Dhaka. torr:Khalishpur,Khulna.

19th March,2025.
' Principal, Enrolment No. 0684

'i 
Cha.t.redAccoulttants

Ki;}J{ )* PrinciPal. Enrolment No. (

37 \( - MASLD ALTAF & CO.

sr. # Pa rticula rs Notes
Amount (Tk.)

2023-2024 2022-2023

Incomc:

1 liorcilu sales 25.4

2 Odd i I-ocal salcs 25.B 1.024,548

f -llosrng rvork-in-process Sales 25.C

1 fotal sales (1'l-2+3) :
1,024,548

) i ubsidv 25D

6 I'otal Inconre (4+5) :
1,024,548

\ltter ial cost:

1 lncnin g u,ork-in-process 26.4

8 1aw.lute conrsumption

9 .lthcr direct matcrials consutned 27

l0 Sub-Total (7: 9)

l1 Jl osing rvotli-in-proccss 26.4

12 Iotal ilIaterial cost (10-l 1) :

: o nversion cost:

lneninrt rvork-in-Droccss 264
wallcs

i 29 95,500,1 5 5 1 15.792.617

f )on,er'Electricitl, 4.L77,649 4.1.12.tt39

I uel

\ lepairs & nraintainancc 30 999.565 760.01 3

Jeorec irti on 2.547.88 I 2.01 7.23 5

I nsurance 1 I 9,396 1 78.1 70

)thcr F-actorv overhead 138.724 2.761.19s

iub-Total (13 : 2l 105.483,370 125,652,389

- losing rvork-in-process 26.8

I ot:rl Conversion cost (22-23) r 0s.18J,370 1 25,652,389

('ost of Droducti0n (l 21 2J) 10s,,181,370 I 2s.652,389

.rl.n.stock of Irinishcd ttoods
) 071 000

,css: Transler to Swinli scction

I ost 0f goods available for sale (25 t 26-21) 1 05,483,370 127,725,389

--losins stock ofFinish. goods

I otr I rost of salcs (28- 29 )
1 05,183,370 127.72s,389

\Jministrative exDcnscs 32 33.245.433 34,092,289

:elling expenses J1 37 -514 70.648

I otal or)cralin! err)cr\cs(30:J2 I 138,766.317 I 61,888,32s

[)pcrating Profit/Loss (6 -]l) 1l38.766.317 /160,863.777

: -., niir I crDcnses:
,: r ::nleresl on C'ash Credit I-oan vu, /46,or6

:i:rr,st on I-ontl tcnn Lorn I 9,79I _9.19

rrlJrcst on Subsidv I-otn

I otal Intcrcst (15+ 36 rll) :
110,s40.s77

\on-ODeratin g Inconl.'
I otal Profit/(Loss) (lJ-38r l9) : (138,766,3 I 71,401,354

'ion-Ooeratin g Expenses

T ntel Profil/(l oss) (.10-Jl (1 38.766,3 1 7) (271.404.351

\ I :: 'r$ ious Yc:rr,\d iustmcnt 41,026,223 54,456,742

\t: )rtr ious vcar loss brought fornard 19,372,372,5tt I 9,1 s5,42,1,970)

t:irmulated Loss Carrietl to Balance Shccl 19,470,712,676) 19,372,372,581

Gmeral Manaser (hoiect H

theGesentfute Milh Co.

ia\ DVC: 25031 90684AS155316
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The Crescent Jute Mills Co. Ltd.
Town Khalishpur. Khulna

Statement ofChanse in Equitv for the vear ended 30th June.2024.

Thrs ts the Statcment ofChanges in Equity referred to in oltr separate repoft oleven date

e
Principai, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants

DVC: 2503190684AS1 55316

:."'i-Lars Share Capital

Equity
Contribution
of Govt, Of
Bansladesh

Reserves &
Surplus

Profifl(Loss)
Appropriate A/c

Total

- --,: :! on i0.06.2023 24,750,000 106,471,289 10,930,041,877 (19,372,372,s81 (8,31 1,103,416

,,. l:rrcciation on revaluation offixed (83,264.15 r.56 (83,264.452

- - '.:: .,oss during the year (138.166,317 (138,766.3 l?

\.i{: Prior year adjushnent for the year 4t,026.223 41,026,223

. : r\ -,n 30 ,lunc 2024 24,750,000 106,471,289 10,846,783,425 (19,170,112,676) (8,492,107,962

Share Capital

Equity
Contribution
of Govt. Of
Bansladesh

Reserves &
Surplus

Profit/(Loss)
Appropriate A/c

Total

,' . .. .:;e rn 30.06.2022 24,750,000 106,471,289 1 1,104,070,940 (19,155,424,970) (7,920,132,741

.- -- r::.':l on revaluation offixed ( 1 74,023.064 ( [?4.023,06.1

r. ;rrine the year (271,404,3s4 (271,,104,-15.1

' - .::: aJ,tustrrent for the year 54.456.742 54,156..142

.,' :ittJune2023 24,750,000 106,47t,289 10,930,047,876 (19,!12,372,581 (8,31 I,103,{16
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The Crescent Jute Mills Co. Ltd.
Town Khalishpur. Khulna.

Stafement of Cash Flows for the vear ended 3Oth June. 2024.

. = Particulars

I

Itet Profit/(Loss)

Adiustment for items not involving,in moJemept of caph :

Depreciation
Prior year Adjustment

Cesh Generated from Operation : (A+B)

Chanqeq in Workins Capital Comnonents :

Advance, Deposit & PrePaYments

Debtors Less Provision
Srock & Stores

Doe &om BJMC Mills Account
BIMC Current Account
Liabilities for goods

Liabilities for expenses

Due to BJMC Mills Account
frmdtyFund (Curent)
Grduity Liability (Provision)

Cesi FIow from Operating Activities : (C+D)
Invcsting Activities :

Fl-ted Assets Purchase

SaIe of Fixed Assets

Rer-enue Reserye

Crsh Flow from Investing Activities
Fnlncins Activities :

Bank Overdraft
Liabilities for Other Finance

L-ong Term Govt. Loan
Clsh Flow from Financing Activities

Itct Cash in flows/ (Out flow) : (E+F+G)

C.sh & Bank balance at the beginning of the year

Clsh & Bank balance at the end of the year : ( H+I)

. -)-.^:
-.- \l.lc:'.. lt,)1,<

I 5

4t.026.223 | S+.+SA.7+Z

Principal, Enrolment No. 0684

MASUD ALTAF & CO"
Charlered Accountants
DVC: 25031 90684A5155316

(138,766,317)

44,328,474

(271,404.3s4)

56,173,977

(108,044,226) (848,803,509)

73,899,498
229,679

I r.654,687
(990,728)

(20,s40)
38,627.669

(130,1 10)

(182,410,242)
(53,402,910)

4,498,770 ( 1,854,637)
( 1,699,34 r )

2,302,889
,159,698

4t,564.412
(2,761,373

(5,695,540

(37,516,643

(83,1,41 I .598
(9,191 .277 )

(202,482,010) (1,063,733,886)

3fE)f Ot2,e76,216\

84,585.620 397,56 1.866

1,006

This is the Statement of Cash Flolvs referred to in our separate report o1'even date.

ffi
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The Crescent Jute Mills Co. Ltd.
'I'own Khalishour. Khulna.

Notes to the Financial Statements for the vear ended 30th Ju '

Background and Nature ofthe Companv:

Legal Form and Countrv of lncorporation :

: Crescent Jute mills Company Ltd. was established as a private l.imited Company in 1952 under the companies Act, l913 Afler

: .::: ion it rvas nationalized vide p.o. 2i of l9i2 and subsequent Industrial Nationalised Act, 25 of 201 8. The mill was placed under tlie

.,::-.1 ofBangladeshJute MillsCorporation.ThecompanynowincorporatedasapubliclimitedcompanyunderthecompaniesAct,

- , cation of Registered Office :

-. ::gistered office ofthe company is at Torvn Khalishpur, Khulna'

: rincinal .\ctivitics and Nature of Oneration :

-j :::ncjpal activities ofthe company are manul-acturing, sales and export ofjute goods namely (Hessian, Sacking, CBC, S Trvine &
:_?

\ :mber of Emplovee's :

::rntberofemployeesincludingworkersattheendofyeari.e.on30.06.2024werelT3(DailyBasis-O8,Stafls-94'andOf-ficers-71)'

.;:nificant Accounting Policies :

..::rated accounting system is being fbllowed by the company fbr preparation of flnancial statements These financial statements

, j ..jin prepared on a going concern basis under the historical cost convention based on generally accepted accounting principles'

nrideration of lnflation :

. : .:::s of exchange rate iluctuation has not been taken while preparing financial statements on historical cost basls.No effects of inflation

, . ,: ::,le\ has been taken into consideration rvhile preparing these financial statements.

.: reciation :

.--j-:riion on all other llxed assets is computed using the straight line method at rates varying 1.5Yoto20%o depending on nature o1'

, , \: depreciation is charged on land and Trees. The company first time rnade revaluation ofthe assets it 1,992'93 and second time

- --- ::raluation ofthe asseis in 2015-16 as per circular no. BJMC Letter Ref'.24.04.0000.306.18.001.18-30 dated 09042019'

. _ _t::rr11 Reserye rvas takerl into accounts as "capital Reserve" as per BJMC guide line.

. -' : : l:irrn are being charged on the revalued assets based on remaining lifes

rrintories:
-.-rr:r.scompriseralvmaterials,work-in-process,finishedgoods,stores&sparesandstockintransit Valueofinventoryheldare

- : - : ....sing weighted average method ln consistent with previous practice'

- . : ::nished goods stock are valued at market price which is lower than oost. Work-in-process are valued at Tenders price as on 'lune

- i- ,. per B.IMC & Minrstry Order. ]t covers 1007o material cost and balance remains for conversion cost

', r.actions in Foreisn Currencies :

- - - -: ::ansactions of fbrcign currency are converted in Bangladesh taka at exchange rate prevailing on the date oftransaction'

r.:\ enue Recognition :
-: -:ijnue during the year represents income arising from the sale ofHessian, Sacking, CBC and STwine, an recognized when

" -r: .rre rarsed satislying all the condittons of sale in line with in IAS-18

.;nice Benefits:

-; .1mpan), is maintaining a contributory Provident Fund for its every permanent employee.The company Contributed to the frund

::,::roibasicsalary(8.33%efIec1edfrom0l,112017)ofeachpermanentemployee'

. - rJ ;0ntpan\' glso provides Gratuity bcnefit to its every permauent ernployee equivalent to two months last basic salary for eacli

. - : :-:ed r ear of sen,ice.


