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Independent Auditor's Report
of

Carpeting Jute Mills Ltd
Report on the Audit of the Financial Statements

(Jpinion

: : 1"r e audited financial statements of Carpeting Jute Mills Ltd which comprise the Statement of
: .:;ral Position as at 30 Jtne2024 and related the Statement of manufacturing, trading And Profit/(loss) &
-.:s Comprehensive Income, Changes in Equity and Statement of Cash Flows forthe yearthen ended,

- -- :.l:es to the financial statements, including a summary of significant accounting policies.

- -: opinion, the accompanying financial statements of the Company gives a true and fair view of the
\.;:3:rent of Financial Position as at 30 June2024, and of its Statement of Manufacturing, Trading and
r l: Loss) & Other Cornprehensive Income, Changes in Equity and Cash Flows for the year then ended in
-,:.:r:rnce with International Financial Reporting Standards (IFRSs) as explained in note B and other

-:: ;.ble laws and regulations.

3r:.rs for Opinion

. : . riucted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
--: ::'.,rse standards are further described in the Auditors' Responsibilitiesfor the Audit of the Financial

': , r,:;r section of our report. We are independent of the Company in accordance with the International' :: S:andards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code); we
- . :- nlled our other ethical responsibilities in accordance with the IESBA Code and the Institute of
',..=::J -\ccountants of Bangladesh (CAB) Bye Laws. We believe that the audit evidence we have
: - rr :s sufficient and appropriate to provide a basis for our opinion.

\ianer of emphasise

inter project transactions & Interim Revenue support receivable still unverified due to irnproper
locuments and reconciliation. Ref. note no-05, 07 and 17.

,ic:pr-rn5iUlities of Management and Those Charged with Governance for the Financial Statements
.rl Internal Controls

- ::r::lent is responsible for the preparation and fair presentation of the financial statements of the
- - :::t\ and also separate f,rnancial statements of the Company in accordance with IFRSs as explained in

: l. :nd for such internal control as management determines is necessary to enable the preparation of
'- -':' , . "- statements that are free from material misstatement, whether due to fraud or error.
' :;::ring the financial statements, management is responsible for assessing the Concern's ability to
- - , - -.3 as a going concern, disclosing, as applicable, matters related to going concern and using the going
- ':;.r'. :asis of accounting unless management either intends to liquidate the organization or to cease

. ; :: -:... r')r has no realistic alternative but to do so.
- :.:.,:,:edu.ithgovernanceareresponsibleforoverseeingtheOrganization'sfinancialreportingprocess.

'. - r.:'- r's Responsibilities for the Audit of the Financial Statements
- . : ;,, '. is are to obtain reasonable assurance about whether the financial statements as a whole are free

" - --::::.:1 misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
" : Le:sonable assurance is a high level ofassurance, but is nof a guarantee that an audit conducted in
-:;-.r .'rith ISAs will always detect a material misptatement when it exists. Misstatements can arise

' -- 'r'-l ,-,: error and are considered material if, individually or in the aggregate, they could reasonably be

d,,.$.,:

#.;.&l';Et-'
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As part of an audit in accordance with ISAs, we
- , ;:,,se p,of.rrionul judgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fi'aud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from effor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

r Er aluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Er aluate the overall presentation, structure and content of the financial statements, including the
Jlsclosures, and whether the financial statements represent the underlying transactions and events in a
:ranner that achieves fair presentation.

-rrr Ft ,rn other Legal and Regulatory Requirements

-.--:::ncewiththeCompanies Act,1994,therulesandregulationsissuedbyregulatoryauthorities,we
-:: : that:

''i 
e have obtained all the information and explanations which to the best of our knowledge and belief

'.i, ere necessary for the purpose of our audit and made due verification thereof;

-:-. .-ur opinion, proper books of accounts as required by law have been kept by the Company so far as

: eppeared from our examination of those books,

.::e statement of financial position and statement of Manufacturing, Trade and Profit/(Loss) &
- -i-.er comprehensive income and Cash Flows dealt with by the report are in agreement with the
: - -,\s of account and returns; and

. ::e erpenditures incurred were for the purpose of the Company's business for the year;

MII; Basher # 0840
Managing Partner
MAFAZAL&CO.
Chartered Accountants\ llarcA -ztL{
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Carpeting Jute Mills Ltd.
Raighat. Jessore.

S.latement of Financial Position as on 30th June. 2024.

Amount
P"rticulars

.. - : st Revaluation Less Accumulated De

3 Current Assets :

sit & Pre-Par.ment
- .'.1-;-, eltue SU receivable
' -i l, :sl.t Equivalents

Trtrl Property & Assets : (A+B)

::lt:l & Liabilities:

It'rrn Liabilities :

.--::r: .\ccount

::rnt Liabilities :

:, -,,:. GtrOdS

' . ,ti:rr't'FinanCe

: . .,'-: \ccount (Current)
t- rpiral & Liabilities : (D+E+F)

i r-.lrtes Frot.tt 01-3zl forrn an integral parl of this Financial Position as per our annexed report of even date

ffip
General Manager (Project Head)

-Signed 
in terms of our report of even date.

Md.,IbulBasher FCA # 0840

Managing Partner

MAFazal&Co.
(-hqr.t.ataA A nnnrrrfonfc

972,891,692 972,891,682

1,150,000

9,812,239

39,776,224

18,589,472 18,'764,565

11,029,561 1 1,029.561

9,65'7 ,1,15

(1,966,907,739

98.110.999 98,1 10,9e9

,019,736,947 2.984.822.t96
977,265,059 ql? t0? 4sg

2,984.927.599 2,959,135,086

46,559,460 51.721.605
2,472,199,024 2,412,515.150

466,769,115

551,7 t2
18,497,467 11,018,673

24,768,733 27,023,919

24,141,923 24,8t9.179

1,067,449,596

r.
l_\.-,

\ \iln LurrentAssets:

::lll131lt

Notes/Sc
h.
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Carpeting Jute Mills Ltd.

Raighat" Jessore.
Statement ofNlanufacturing, Trading & Profit/(Loss) and other Comprehensive Income

P l rticu lars

otal

rltal lnconlc:

RalI'Jute Consumed
,ige on Raw
-:: Direct Materials Consumed

:h Total : (7 to I
- . ::. \\'ork in Process

T t:l \laterial Cost : (11-1

.-- l t.il :(1,1 to22)
. ": \\ ark-in-process

I ::l C,rnlersion Cost : (23-24)

:t i,i Pr0duct'on : (13+25
- ,' : S:,.ck of Finished Goocls

it ,:,i Goods .{r'ailable for Sales :

. - :::,c. triFinishcd Goods

- ::- C,,rt oI Sales : (28-29)

- -, 1)rrarttin

3t-34

- :.,:.:..iJ:.:h Bank Loan

lr:.r.st : r-r6-37)

. ,: Ilt L,r:st: (-15--l

'-" I , .s, \fter Tax : 1l-42

.. l:..r:.r (l 1 -3.1 fbnn an integral part of this Finanoial Posrtion as per otu annexed report of even date

General Manager (Proiect Head)

Sigrred in tcnls ofour report ofeven dato.

Md. Abul Basher FCA #840

Managing Parfirer

MAFazal&Co.

for the year ended 30th Jwe,2024.

34,17 4,72339,489,471

360,2t6 530,21 3

128,3 t7

35,181,25341,104,990

35,181,253

35.181.253

35,181,253

(27,784,794)

4,652,211

:-;;:i:tt:s &

&
IA

'i.

Notes/
Sch.

:-i

: . -, :' l' \faintenancc
- r: .r:lrrll

Overhead

il
1
fl
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Carpeting Jute Milts Ltd.

.. = Particulars

L lC.esh Flow from Ooeratine Activities:l-

[Nct Profit(Loss) for the year

lPrior year Adjustment
Itotrl
hxrrase/Desrease in Current Assets :

lstock & Stores

lo"t ,=

lP,- to- BJMC Mills

led*-"" Deposit & Pre-payments

lDepreciation
lrot l
hrrcaseDesrcase in Current Liabilities :

IDUCTOBJMC MiIIS

fu*itiri". for Goods

Juabruties for Expenses

fruUC Current Accounr

lGredry Liability (provision)

lcradty Payable Account(Cunent)
hmr

h*t Net Cash used by Operating Activities:

C-rsl Fkiw from Investine Activifies :

Addition of Non Current Assets
Totrl Net Cash used by Investing Activities :

Cesl FIow from Financins Activities :

Liabilities for Other Finance

[,mg Term Loan
T6l Net Cash provided by Financing Activities :

\et Cash Inflon'/Outflow: (A+B+C)
- .. . & tsank Balance at the besinni of the

of the

Amount

(45,723,396) (33,952,512

'34,914,751

(717,3-72

17 5,093

349,000

152,551

10,602

10,135,707

491,716

349,000

11,138,576

8,960

551,7 t2
7,478,794

3 1,301,094

(5,162,145)

(4,40',7,936)

(551,7 t2)
1,997 ,561

(45,1t6,254)
(10,783,799)

2,738,049)

5,1 16,136

294,290,029

9,657,115 15,636,920

-:.rs is the Statement of Cash Flows referred to in our separate report of even date.
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