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Independent Auditors' Report
Of Baghdad-Dhaka Carpet Factory

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Baghdad-Dhaka Carpet Factory which comprise
the statement of financial position as at 30lune,2024 and the statement of profit or loss and other
comprehensive income, Statement of Changes in Equity and Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the company as at 30 lune, 2O24 and of its financial performance for the year
then ended in accordance with International Financial Reporting Standards (lFRSs) and comply
r,,.ith the Companies Act1,994, and other applicable laws and regulations,
Basis for opinion
\\re conducted our audit in accordance with International Standards on Auditing (lSAs).Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the company in
accordance with the International Ethics Standards Board for Accountants Code of Ethics for
Prolessional Accountants (IESBA CodeJ together with the ethical requirements that are relevant to
cur audit of the financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code, We believe that the
'aLidit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
llatter of Emuhasis:

01. They have shown the Contingent Assets in the financial statement violating IAS-37,
02, We didn't found any reconciliation of BJMC current account and BJMC Mills.
03. We have sent balance confirmation letters in respective Banks which are yet to be

received.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
ilanagements is responsible for the preparation and fair presentation of the financial statements in
a:cordance with IFRSs, and for such internal control as management determines is necessary to
erable the preparation of financial statements that are free from material misstatement, whether
lue to fraud or error.
,:l p.,t-gpr.1.g the financial statements, management is responsible for assessing the Company's
abilitl'to continue as a going concern, disclosing, as applicable, matters related to going concern
a:ld using the going concern basis of accounting unless management either intends to liquidate the
i:. rnpany or to cease operations, or has no realistic alternative but to do so.
Tlt,rse charged with governance are responsible for overseeing the Company's financial reporting
L. i CIC ESS.

.{uditors Responsibilities for the Audit of the Financial statements
lrL.r'objectives are to obtain reasonable assurance about whether the financial statements as a
' r:le are free from material misstatement, whether due to fraud or error, and to issue an auditor's

l':L-'ort that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
...arantee that an audit conducted in accordance with ISAs will always detect a material
ul-sstatement when it exists. Misstatements can arise froin expected to influence the economic
:erisions of users taken on the basis of these financial statements.
.is part of an audit in accordance with ISAs, we exercise professional judgment and maintain
::'cfessionalskepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the Company's internal control,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosure in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial information of the
company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the audit, We remain solely responsible for our
audit opinion,

,' : lc)nrmunicate with those charged with governance regarding, among other matters, the
: .,::ed scope and timing of the audit and significant audit findings, including any significant
-=:.:-e ncies in internal control that we identify during our audit.
', 

" = also provide those charged with governance with a statement that we have complied with
::.;'.'ant ethical requirements regarding independence, and to communicate with them all
:..a:.:nships and other matters that may reasonably be thought to bear on our independence, and
'.':-.:re applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
.:. a,::ordance with the Companies Act 1994, we also report the following:

al \Ve have obtained all the information and explanation which to best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof,

'r.l

dl

ln our opinion, proper books of account as required by law except for the matter emphasis
have been kept by the company so far as it appeared from our examination of those books.
Tl-re company's statement of financial position dealt with by the report is in agreement with
the books ofaccounts and returns.
The expenditure incurred were for the purpose of the companies for the year.

Dated, Dhaka.
28 lanuary, 2025

. Abul Basher, FCA # 0840
Managing Partner
MAFazal&Co.

Chartered Accountants

::-::ccndhu Avenue (2nd Floor), Dhoko-l000.
: :.r j38 991 (Off)O*AA Cl720-505499, +BB OI300-884656!
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Md. Abul Basher, FCA

^-'971drrrnrril r-nrn chnrnirnn/99@nmrril r-om mr^lohr rlhnsherAS@omrril com
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Baghdad-Dhaka Carpet FactorY
North Kattali. Chattogram.

Statement of Financial Position as on 3Oth lune' 2024.

Particulars

.:,t Cost/Revaluation Less Accumulated De reciation
Irvestment

S:,:,ck & Stores

-:l:ors
lr;e :rom BJMC Mills
r. r'.'arce, Deposit & Pre-P

- , :":.:gent Assets

::::im Revenue Su rt Receivable

:'1,1 . Iurrent Account
:s:. s Bank Baiance

54,2L5,0L9
454,215,0L9

Caoital & Liabilities :

:r Eculr\'& Retained Earni

- -::ert Account

-' =-" -,:. -"abitrties Provision

,.:: lraft

' , - . l =, .rl .e Account fCurrent

lris is the Statement ofFinancial Position referred to in our separate report ofeven date.

tusistant Manager (A & F) and \

Head of Department
Signed in terms of our report of even date.

Head ofProiect

I :- :*'rl_l 7i

565,71

Md. Abul Basher, FCA # 0840
Managing Partner

Property & Assets :

,7,4O7,?45

447,+07,245

15,L65,988 153,53B

010,809
57,36L,781.

2,652,927

29,164,63319,286,837

,71

,- .dulhorized Capital

l,1LO,237

55,301,999
2,260,81,7,746 2,266,960,929

1,272,025,280451,966

94,O69,11O

1,7+5,623,7767,745,623,176
L9,647,22021,349,320

L8,705,748L9,735,330
7,550,18472,636,744

3,774,9883,71-4,988
L2,433,784

Notes
Amount [Tk.)

30.06.2024 ll SO.O0.ZOZS

A, Non-Curreut Assets :

1.00

2.00

F,
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Baghdad-Dhaka Carpet Factory
North Kattali. Chattogram.

Statement of Manufacturing. Trading and Comprehensive Income for the year ended 3Oth June. 2024.

Amount

Work-in-Process
- 3.al' .lute Co lon

tl:arges on Raw Jute

: ,,':i.er Direct Materials Consumed

Sub-Total : [6 to 9

- . - i: :ton, Overhead

Sub-Total : (13 to 20

T,:ral Conversion Cost t (2L-22

- -: st o,f Production t (12+23
:.--:,: Stock of Finished Goods

-: st c,f Goods Available for Sale : 24+25

I -,=, Cost of Sales : [26-2

Tota] 0peratin
ting Profit Loss' 5-3

Term Loan

r l l"ali lnterest t [33+34
: l:i.:l Profi Loss) : (32-35

Income
\ et Profit Loss) : [36+37

{ssistant Manager (A & F) and
Head of Department

tement o

w
f Manufacturing, Trading and Comprehensive Income referred to in our separate report of even date.

:.:, -r.-3ad
- : -i. --t-)

Head ofProject

Md. Abul Basher, FCA # 0840
Managing Partner

Total Sales : (1+2
Subsid

323,142

1"5,883,L9016,282,LLB

1,331,011

L8,785,43119,1L3,2L6 L9,L13,216

18,78s,43L19,1L3,216

L9,L64,570t9,L13,216

L9,LL3,2L6 L9,tt3,ZL6

12,01,5,620

Signed in terms of our report of even date.

\\Io rk-in-Process
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Statement of Cash Flows for the year ended 3Oth June, 2024.

Particulars

),.: Proflit/[Loss) for the year
! :=-..- i us Year's Adjustment
I =:::clation
-.: -s:ment to Reconcile Net Loss

lash Provided bv the Oueratine Activities :

:r:-:.: &. Stores
:.-.;lebts
-: ,::ie, Deposits & Prepayments

- . ::-:gent Assets
: ' 1, -:rrentA/C
- -: ,. - n BJMC Jute Mills
_ -.:_ 3f ilc Jute Mills

- :: ..:.es for Goods Supply

- . :.".:-es ror Expenses

- - - . .-:s for Other Finance

i: -r,;ided form Operating Activities

- " s h F lort' from Investing Activities :

: , .: -ssets Addition
- . , :::r','.ded from Investing Activities

- = ; : Floru from Financing Activities :

: -- --i.,-,1
. ..-a. illu

. -. - : ::: ,faruity
-.-.1.::&Others
:,-.. -,';:dfaft
-r:.-.

._:-':-.:5

- ,. .- l:,r,,'ided from Financing Activities

-:::s: riDecrease) in Cash & Bank Balance
- : : - :enlng Cash & Bank Balance as on 01,.07.2023

- . -..:,= ilash & Bank Balance as on 30.06.2024

(75,872,51.6)
(554,1.71)
901

(Ls,s25,487) (10,116,118)

(72,450)
L72,163
97,260

[691,635)
697,7L9

5,037
(4,023)

7,029,622
5,086,561_

6,373,654 4,907,732
9,151

363,426
,426

1,664,960
(20,208,869)
15,260,508

,283,402

,877,796 9,491,
29,164,633

L9 7

lhis is the Statement of Cash Flows referred to in our separate report of even date.

-*eq.
Assistant Manager (A & F) and

ffi

zo23-2024 2022-2023

(72,362,449)
7,275,537

970,800

2,L84
1,495,587

54,399

18,401,351
(7,169,628)

{70e,e4s)
(213,320)

[10,653,113)
2,299,

2 B6

7,702,700

[2,191,4_54)

12o,atz
362

Head of Department
Head ofProiect

i.___ * I

F \7_.{L & C{}-
. \.-ountlnls
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