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Independent Auditors' RePort
of

Jessore Jute Industries Ltd.

Qualified Opinion
We have aLrclited the Financial Statements of Jessore Jute Industries Ltd. which comprise the

Statement ol' Financiat posltion as on 30ti' June, 2025 and related the Statement of Manufacturing,

Trading and Profit (Loss) and other comprehensive lncome, changes in Equity and cash Flows for the

year th"en cndecl. and noies to the financial statements, including a summary of significant accounting

policies.

In our opirion. except for the effects of thr: matter described in the basis for qualified opinion paragraph

of our repofl. the accompanying financial statements of the Entity are given a true alld fair view of the

l.rnancial position u, on':0il' Jine, 2025 ar"rd of its Statement of Manufacturing, Trading and Profit

(l,oss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

accordance u i1h lnternational Financial Reportilng Standards (IFRSs) as explained in note Il and other

applicable lau s and.regulations.

Basis for Qualified OPinion

l. Inventories (Stock, Lying with BJMC Show Room) balance accounted of BDT. 160,881'00 as at

3;ili,;r., :bzs. rn"-Uul-ur"" is confirmed by the management through financial slatements and

statemert of ilventory. we could not be able to gather sufficient and appropriate audit evidence

which \\as necessaryio p".form the required audit procedures including physical counting of the

inventories.

). Irixed Assers amounting Tk 1,839,178,641.00 is shown in the Financial Statements as at 3Otl'June

2025.ltappeared that J-essore Jute Industries Ltd. does not maintain Fixed Assets Register and as a

result $c could not be able to gather sufficient and appropriate audit evidence. We are also

recomuretrding that rest of the assets should be tagged properly'

3. Sundry Debtors amounting to Tk. 14,6281335.00 is being carried forward frorn previous years

witliout apy realization/adj-ustments. 'l'herefore, it seems that recovery is uncertain' (See Accounts

Notes 5.03).

+. f)ue from BJN{CI Mills amounting 1o Tk.23,815,256.00 from 14 (fourleen) parties & Due to BJMC

Mills arnounring to Tk. 18,039,562.00 22 (Twenty-two) parlies coming from last year without any

adjustrnelt Dr-rripg Audit. During performing audit, some reconciled letter was provided but which

werc not up-to-date. 1i this regard, we are emphasizing to take necessary steps from BJMC' (See

Accour.tts Notes 6.00).

5. Advancc against Store Supply amounting to Tk. 805,337.00 from 12 (1'welve) parlies & Advance

against Companv [ncome Tax amountirig to Tk. 2,086,069.00 from 15 (Fifteen) parlies coming

liom lasl \ car \\ ithout any adjustrnent. (See Accounts Notes 7.01 '05 & 7'01'04)')

6. lnterim I{erenue Support Receivable amounting Tk. 14,277,995.00 which represents amount

receivable against the loss for the year 1994-95 &' 1995-96
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7. 'I'he proclLrction was closed on 3Otl' June ; 2020. So, the Entity incurred a series of net losses in the

cousecutir e year to year. Last three-year details are given below:

Financial year Net profit/Loss after Tax. Profit & Loss account balance (Retained
Earninqs)

2022-2023 (71,762,359) (6,664,481,80 D
2023-2024 (76,94r,367) (6,727,234,818)

2021-2025 09,321,}tr) (6,772,430,024)

g. Liabilities fbr oth-r Finance amounting Tk. 61,044,288.00 are Shown in the financial Statements as

on 30'r' June. 2025 (in which VA] deducted at source by the amounting Taka 11,430,057.00 and

Tax declucted at source by the amounting Taka 6,622,823.00) Vat & Tax duly dcducted by the

compan\ fl'om various suppliers but has not been to deposited to government treasury within

stipulatcd tirnc which is anon- compliance of VAT & SD Act,2012 and Income'l'axAct,2023.
(See Accourtts Notes 22.04).

We conducted our audii in accordance with international Standards on Auditing (lSAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the

.\ubit of the Financial Staternents section of our report. We are independent of the Entity in accordance

n,ith the Inrcnrational llthics Standarils Board for Accountants, Code of Ethics for Professional

,\ccountanrs (IESBA Code), We have lulfilted our other ethical responsibilities in accordance with the

IITSBA Code and Institute of Charlered Accountants of Bangladesh (ICAB) Bye Laws. We believe that

the audit cr,idclce rve have obtained is sutficient and appropriate to provide a basis for our qualified

opinion.

Responsibilities of Management and Those Charged with Governance for thc Financial

Statements and Internal Controls

Managemenl is responsible for the preparation and fair presentation of the financial statements of the

Entity ald also scparate f-rnancial statement of the Entity in accordance with IFRSs as explained in note

I and for such ilternal control as mauagement detetmines is necessary to enable the preparation of
llnancial staler.neltts that are free from rnaterial misstatement, whether due to fraud or error.

ln preparing the financial statements, mauagement is responsible for assessing the Entity's ability to

.o,itinr. as a goipg concern, disclosing, as applicable, matters related to going concelrl and using the

going conce.,, borii of accounting unless management either intends to liquidate the Entity or to cease

operalions. or ltas no realistic alternative but to do so.

Thosc chargcd u itfi governance are responsible for overseeing the Entity's firrancial repofiir-rg process'

Auditor's Responsibilities for the Audit of the Financial Statements

OLrr objectil.es are to obtain reasonable assurance about whether the financial staternents as a whole are

liee from material misstatement, whether due to fraud or error, and to issue an auditor's reporl that

rlcludes ollr opinirrn. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit colducted ip accordance with lsAs will always detect a rnaterial misstatement when it exists'

Visstatemcrrls can arise fiom fraucl or error and are considered material il individually or in the

aggregate, ther could reasonably be expectecl to influence the ecbnomic deoisions of ttsers taken orr the

basis of thesc llrtancir I statements.
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As paft of an auclit in accordance with International Standards on Auditing (lSAs). we exercise

professional judgment and maintain prol-essional skepticisrn throughout the audit. We also:

. Idcntil) and assess the risks of material misstatement of the financial statetnents, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidepce that is suificient and appropriate to provide a basis for our opinion- 'l'he risk of not

detecting a material misstatement reiulting from fraud is higher than for one resulting from

error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

proccdttres that are appropriate in the circumstances'

o Evaluale the approprjateness of accounting policies used and the reasonableness ol accounting

estirnates and relgted disclosures rnade by management'

. ConclLrdc on the appropriateness of management's use of the going concern basis of accounting

and. based on the audit evidence obtained, whether a material uncertainty exists rclated to events

or colclitions that may cast significant doubt on the Entity's ability to continue as a

. Going coucern. If lve concludc that a material uncefiainty exists, we are required to draw

attentiorr in our auditor's reporl to the related disclosures in the financial Statemcnts or, if such

disclosgres are in adequate, to rnodify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's repoft. llowever, future events or conditions

Ina)' caLtse the Entity to cease to continue as a going concern'

o Ilvaluate the overall presentation. structure and content of the financial statements, including the

disclosures, and whither the financial statements represent the underlying transactions and

eveuts ilt a manner that achieves fair presentation'

We comrnulicate with tl-rose charged with governance regarding, among other matters, thc planned

scope and timilg of the audit andiignificarit audit findings, including any significant deficiencies in

ruternal control that rve identify during or-rr audit.

We also pror,'ide those charged with govcrltance with a statement that we have complied with relevant

cthical requircrnents regardlng independence, and to commuuicate with them all relationship and other

rnatters that p-ra1 reasoriably be thought to on our independence, and where applicable, relatcd

saf-eguards.

From the mattcrs comrnunicated with those charged with governance, we deterrnine those matters that

uerc of most sienificance in the audit o1'the financial statements of the current period and are therefore

the key audil rtratters. We describe these matters in our auditor's repoft unless law or regulation

preclucles public discloser about the matter or when, in extremely rare circumstances, wc dctermine that

a matter should ,ot be communicated in our repofi because the adverse consequenccs of doing so

rvould reasonablr be expected to outweigh the public interest benefits of such communication'
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Report on other Legal and Regulatory Requirements

ln accordalcc yith the Companies Act 1994, the rules and regulations issued by regLrlatory authorities,

ue also repon the following:

a) We haye obtair,ed all the information and explanation which to the best of our knowledge and

beliel- u ere necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Entity so far

as il appearcd frorn ottr examination of those books.

c) 'lhc Staternent of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

Corrprehensive Income, Changcs in Equity & Cash Flow for the year then ended dealt with by

the rcporl are in agreement with the books of account and retums, and

d) 'lhe expenditures incurred were lor the purpose of the Entity's business for the year.

Datcd. Dhaka.

23'd \or ember,2025. Principal, Enrolment No. 0684

MASUD ALTAF'& CO.

Chartered Accountants
DVC : 2511230684A51 0 1712
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Jessore Jute Industries Ltd.
Raighal Jessore.

Statqment of Financial Position as on 30th June. 2025.

st. # Pa rtic ula rs Notes/ Sch.
Amount (Tk.)

30.06.202s ll 30.06.2024
Assets :

A. Non- Current..\.ssets :

At CosL'Rer aluation less accumulated depreciation

Investment

Deferred Erpanses

Total \on-Current Assets : (A)

B. Current -\ssets :

Stock. Stores & Spares

Debtors Less Provision
Due liom BJ\1C Mills
Adr ance . Pre-pavments & Deposit
lnterim Rer cnue support receivable

BJillC Cunenr,\ccount
Cash & Cash Equiraldnts
Total Current.\ssets : (B)

Total Propertr.& Assets : (A+B)

C. Equin & Liabilities :

Authorised Capitai

Issr.red. Subscnbed & Paid-up Capital
Gorr. Equin Contribution
Profit & Loss Account Balance

Resen es

Total Shareholders Equity : O

D. Non-Current Libalities :

Lons Tern Loan

Graturn Lrabrlities (Provision)
Total Capital & Liabilities : (D)

E. Current Liabilities :

BJNIC Cunenr.-\ccount
Bank Or erdraft
Liabrlirre. ior Goods

Liabilrtres lbr Erpenses

Liabrlrties tor Other Finance

Due to B.l\1C \lills
Graturn Par able Account (Current)

Provision to: Income Tax
Total Current Liabilities : (E)

Total Capit:rl & Liabilities : (C+D+E)

,01s )A1 50s

r,839,178,64 I 2,035,263,595

69,582,954 68,302,103

1,908,761,496 2,103,565,698

100,000,000

373,174,319 369,391,692

1,908,761,496 2,103,565,698

he Statement of

DaiEBtrtEkarz*i=
23rd November,2025

,FMEwF#nbs
ri .q;s,_:1asiq, kT0aTf.T I

100

200
300

400
5.00

6.00

7.00

8.00

9.00

10.00

1,839, l 78,64 I

I 60,88 1

14,62&,335

23,815.256
3,124,908

t4.277,995

160,88 1

t4.628"335
23,815,256

4,630,996

11,2'.77,99s

r 0,788.64013,27s,479

11.00

t2 00

1 3.00

1,1 00

15 00

19,000,000

r23,905,61 8

(6,772.430,024)

|,716,s98,691
(4,852,925,712)

16.00 6,309,542,508

17.00 78,970,380

6,388,512,888

_________l!9{99{9!_

l 9,000,000

123,90s.6 I 8

(6.727.234.818)

t ,934,99 t .040
(1,649,338,r60)

6,309,542,s08

73,969.658

6,383,512,1 66

18.00

19.00

20.00

21 00

22 00

23.00

24 00

46 00

220.t12.009

? {51?lO

13,956,333

6t,044.288
t8,039,562

57,468,9-09

221.010,464

, (<1r10

9,280,1 s9

62,529,821

1 8,039,s 62

52.948.167

,x!rl ,
TB,K

,
(

opr separate report ofeven date.

Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants

DVC: 25I 1230684,{5101712

G.
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Jessore Jute Industries Ltd.
Rajghat. Jessore

2021-2025

Foreip.n Salcs

otal Sales : 11-2+3

Total Income : {{+5

Raw Jute Consiur

Other Direct \laterials Consumed

Sub-Total : l6 to

Total \[aterial ('ost : (l l-1

urs \\ !r:\-::r-Process

Wases (\rr::'c P:\ 0l l
s3,36 1 ,67355, I 49,69 I

8l 1.3721.0 1 7.705

414,083
Rcpa:rs & \1::::e::nce

lnsurance l lla )l)
Other Cr\ c::-.!,,]a

Total :(1-l to 22

llosrr:: \\ !':N- :rr-Process

otal Con\ ersion Cost : (23-24

ost ofProduction : (13+.

'l-ransi;:- \ -- :rirng Section

C'ost of Goods ar. for Salg .1P6-l{

Total Cost ofSales : (29-
I I .7 10.407I r ,923.40 IAdmrc:s:::.:r: L

Seiltng Er:.-::-;cs
71,114,105Total Operating Erpenses : (31 to 33

rating Profiti(Loss) : (6 - 34

Interest (Long Term Loan : BBRe-Fi)

otal Intereit: (36137)
39,321,011Total Profit t Loss) :

\on-Op.-:r:::rt ittiomc
Profit lLor.' lJefore ta\alion:

Profi t/(Losj ) after taration: (41-42
,550.293,45073 3.1 09,0 1 3

Net Protl i I i:. :rought tb.Uq4-11!+a6
1 4. I 88.35 I

Prior rear ra -i:rtte:.li
6.121 .234.811Loss brour;'.: .,:r',,rJ

(6,727,234,81(6,772,430,024\Balance transferred to Balance

ffi
Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Chartered Accountants
DVC: 251 1230684AS101712

::3t%*P,,,[tli: ::

of Manufacturing

Sru,.r.nt oflrlrnufuatrring.'I'radinq and Other Comprehensive lncome for the vear ended 30th June' 2025'

lncome ret'erred to in our separate report oi even date'
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Statement of Chanees In Eouitv for thg veaf ended 3Q.Jqpe 2025

I he annexed notes fbrm an integral parts ofthcse tlnancial statements.

/e
Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Chartered Accountants

DVC: 251 1230684A5101712

:'ir: !. J:!

2024-2025

Issued,

Subscribed &
Paid-up Capital

Govt. Equity
Contribution

Retained
Earnings

Reserves &
Surplus

Total

19,000.000 123,905,618 (6.727,234,818) t,776,s98,694 (4,807,730,505)

t (39,321,011) (39,321.011)

(5,874,196) (5,874,196)

lc f:-=ciain oo Reraluation of
L- +r.e-*- )

25,660,728 25.660,728

-t 19,000,000 123,905,618 (6,772,130,025) 1,750,937,966 (4,878,586,441)

2023-2024

Issued,

Subscribed &
Paid-up Capital

Govt. Equity
Contribution

Retained
Earnings

Reserves &
Surplus

Total

I 9.000.000 123,905,618 (6,664,481,801 1,934,991,040 (4,s86.585.1 43)

-
('16.941,367 ('16.941.361\

tr 14,r88,351 l 4.1 88.3 5 1

I : - -,:.it-r11 Ol

| : :. :': ]unc -: ,:li:-l I9,000,000 123,905,618 (6,727,234,818) 1,934,991,010 (4,649,338,160

I ri
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Statement of Cash Flows for the year ended 30th .Iune.2025.

Amount (Tk)
2024-202s ll zozs-zLzt

.- : .' 'r rn Operating Activilies :

': - :.thc rear 3Oth June.202'1

- -: -slment Prolit/(Loss)

.
. ...- -:.;ilc Net Loss to Net

- : r:crating Activities

- -::!: -lrit-c,t:€ in CurrentAssets:
. l..r: --\ccounts.

- :- \ -,-lJ:

- ...,:.,

i, -'-,r.',-i & Deposit

. -: : , : .);. irilE r in Current Liabilities:
- - -:.ts.

':

:i..:J)

.';::i {Curt'ent)

- j' ;r: . 
" 

:sion)

--r

. .- : . ,. fr,-,nt operating Activities

. , - : ^ ': :: Inr estntent Activities :

_-l

' " ': m Inrestment Activities.

. - - 1" :: n cing ,\ctivities :

- :-,:n Financing Activities

: -:1': .n Crrsh & BankBalance.

: . - - :, . rn.e ilt the Beginning of the

: - j! :,-- :.r :r..c,tttheendoftheyear

(39,321,011) (76,941,367)

1,206.088

- 3,37 4,214

9,983,572

Xbfu is e€ Satement of Cash Flows referred to in our separate report of even date.

(5.874.196) 14,188,351

(45,195,207) 62,753,016L

(7.066,070) 9.s83'6s7

5,000,722 6.028,121)
(2.065.J48) {,555'536

1,206,088

19.735.398

3,314,7 

-96

(3,928,455)

4.676,17 4

4,520,4-42

5.268, l6l
(40.786,306)

q+,1ss.6l s

23,050,194

22,763,1_65

16,247

1.071,552

4.923,432

(2.291.300)

26.-18J,096
(8,66{'l9l )

(41.450)

13,068,780

G

44.758.618 16.401.544

( 1.48s,533) ,6'932'28s)

(1,485,533) (6,932,285)

2,486,839 805,068L
tr-
n"

year 10,788,640

13.275.479 10'788'640

Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Chartered Accountants

DVC: 2511230684A5101712,rm
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Jessore Jute Industries Ltd.
Rajghat Jessore

Fldcs to the Financial Statements for the vear ended 30th June" 2Q2-5.

Lrd hr dtle Enternrise :

.h .LE Indrqt'ies Limited incorporated in then the East Pakistan under the Company Act 1913

-.ty mded n 1994. The mill was placed under tlre control and management of Bangladesh Jute

=.ryGJr"IC)underP.o.27ofl972&subsequentlytheindustrialestablishmentnationalizationImc.h Inirq.ies Limited's Board of Directors'Chart:

I-dhcss:

Ib picitrl divities of the company is manufacturing, local sale and export of jute Hessian, Sacking and
fnr
*Aountins Policies :

Ih ftr[ hltffis m integrated accounting system. These accounts have been prepared on a going concern

q 
- 

hi*uiral cost conversion based on the generally accepted accounting principles consistently

bdttrr:rEtbn:
fhil Srpment presentation follows the formats recommended in the Intemational Financial Reporting
ka<

Gd d Cd Eouivalents :

Cd h hd md cash at bank have been considered as cash and cash equivalents for the preparation of these

hirl srcrmtl which were held and are available for use by the Mills without any restriction. There was

D (tsFificrf, risk ofchanges in value ofthese current assets.

fbdtrocts:
Ib FuEd AsseB ae shown at cost & Revaluation less accumulated depreciation. lst time Revaluation was

d in the yea 1992-93 and 2nd time Revaluation was made in the year 2016-2017 and increased value

rdrcd to @ital Reserve Account as per BJMC Guide Line.

Drlcietbr:
FrGd Assds *ue depreciated at straight line method @ 25% to 25Yo according the type of assets.

: -rr:n Currenc\ Transaction:
Rerenue tansactions offoreign curency are converted in Bangladeshi taka at the exchange

G

-l::-:nfIiOn

I
Joint Secretary and Director (Finance), BJMC, Dhaka and Chainnan,

Proiect Management, Jessore Jute Industries Limited.

General Manager (Administration and General Services), BJMC, Dhaka.

Public Itelations Officer, Ministry of Textiles and Jute, Bangiadesh

Secretariat. Dhaka.
(icncral Manager, Janata Bank PLC, Divisional Office, Khulna.

General Manager (R,C,O), BJMC, Khulna Region, ICrulna.

Project I'Iead, Jessore Jute Industries Limited, Rajghat, Jessore.

IIeacl of Accounts Department, Jessore Jute Industries Limited. Rajghat,

-- i ::i,: ..r-._. --::r* date oftransaction.

@
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Senice Benefits:

, t he Mills is maintaining a contributory Provident Fund for its every pemanent employee. The Mills is

: -',rding contribution to the Fund equivalent to 10.00% of basic Salary and 8.33% of basic salary of each

- .-r-lnent employee fiom November-2}l7 .

: . :; \lills also provides Gratuity benefit to its every permanent employee equivalent to two months last
--: . sjl3r\ for each completed year ofservice.

The Mills is incurring loss since long. This year the Mills also incurred loss. On lhe other hand source tax

Jc&xted on export proceeds have adjusted against company tax.

l- Liietrilities for Expenses :

Protision for certain expenses and known liabilities were made in the accounts during the year under audit.

L Bmrtine period : '

fhc financial statements- of the Mills cover the period of lst July, 2024 to 30th June, 2025 consistently.

L lt:r:rt Secution :
Ilc ooryany clossed thier Production in 1 July,2020 by Government Order.

I
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