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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOTDERS

OF

LATIF BAWANY JUTE MILLS LTD.

:'r Ot-r the Audit olthe Financial Statements

;rion

.,Lr,e audited the accompanying tinancial statemerlts of LATIF BAWANYJUTE MILLS LTD, which comprise the statement of flnancial
- rrn as at 30 ]Lrne z}2i, and the statement of profit or loss and other comprehensive income for the year ended 30 June 2024, the

:1e 1t of changes in equity and tlie statement of cash flows for the year then ended and notes to the financial statements, including a

.ll.r'v of significant accounting policies and other explanatory information.

.r-opi1io1,'l'he accompanying financial statements present fairly, in all material respects of the financial position of the Company as at

.;:a'2024, ancl of its t-inancial performance and its cash flows for the year then ended in accordance with International Finatlcial

r':ing Stanclarcls gFRSs.), International Accounting Standards (lASs), the Companies Act 1-994 and other applicable laws and

- .riions.

.,s for Opinior, 'l
lrriucted our auclit in accordance with International Stanrlards on Auditing (lSAsJ. Our responsibilities under those standards are

rr. ciescribecl in the Auditor.'s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of

.r)nrp:iny in accordance with tl-re 'lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
j.\ Code) togetlter lvitlr ethical requirement that are relevant to our audit of the financial statements in Bangladesh, and we have

tcl our other etitical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is

-i.-nt ancl appropriate to provide a basis fbr our opinion.

,cr lnfornration
..get)teut is responsrble for the other information. The Annual Report is expected to be made available to us after the date of this

,1.'s rellort. Our opinion on the financial statenrents does not cover the other information and we do not express any fort-u of
':r nr:o conclusion titereot-t.

lrlectiop with our audit of the financial statements, our responsibility is to read the other information identified above wl-ren it
.;cs available apcl, in cloing so, consider whethcr the other information is niaterially inconsistent with the financial statements or our

. ie,ige obtaineci in the audit or otherwise appears to be materially misstated.

. p onsibilities of Management for the Financial Statements
igcntent is responsibie tbr the preparation of llnarrcial statements that give a true and fair view in accordance with IFRSs, IASs, tlle
rr-rlics Act 1994 anil other applicable laws and regulations and for such internal control as management determines is necessar)' to

. .e tfie prepar.ation of linancial statements that are free from material misstatement, whether due to fraud or error. In preparing the

:tini statentelts, ptalagement is responsible for assessing tl-re Company's ability to continue as a going concern, disclosing, as

tiablc, nratters r.elated to going concern and using the going concern basis of accounting unless management either intends to liquidate

.,ru1papy or to ce:ise operations, or has no realistic alternative but to do so. Those charged with governance are responsible for

.ccing the Compauv's financial reporting process,

.ritor's Responsibilities for the Audit of the Financial Statements

rbjcctives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,

.ircr ciue to fr-ar.rri or er.ror, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

:i rrot a guaralttee that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

:..Ltelreuts can arise flom fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

:ted to rnfluence tl-ie econonric decisions of users taken on the basis ofthese financial statements.

1r.,. ot an auclit i1 ;rccorclance with ISAs, we exercise prof'essional judgment and maintain.professional skepticism throughout the audit.

.so:

lcientify :rncl assess the risks of material misstatement of the financial statements, whether due to fraud or eror, desigtr and

perform apclit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinrou, The risk of not detecting a material misstatemenyffiqJn fraud is higher than for one resulting from error, .

as fraucl nrar,iuvolve collusion, forgery, intentional omissions, ,YF--WWNs, or the override of internal control.

1lli.;nara llJj



RAHMAN ANIS & CO.
CHARTERED ACCOUNTANTS

Obtain itn unrlerstanding of internal controi relevant to the audit in order to design audit procedures that are appropriate in the

circriltstapces, br.rt 1ot for the pr,rrpose of expre ssing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates and related disclosuret^

nrade by Irrlnagement.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and, based on the audit evitlellce

obtained, tvhether a rnaterial uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to coutinLle as a going concern. lf we cor-rclude that a material uncertainty exists, we are required to draw attention in our

aurlitor's report to tl-re related ciisclosures in the financial statements or, if such disclosures are inadequate, to modify our opiniott.

Our conclusrols are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditrons ilalr cause tl-re Company to cease to continue as a going concern.

F,valuate the or.,erall presentation, structure and content of the financial statements, including the disclosures, and whether the

financtal staternents represent the underlying transactions and events in a manner that achieves fair presentation'

Obtain sLrffrcient appropriate audit eviclence regarding the financial information of the entities or business activities witl.rin the

contpany to expt-ess an opinion on tl-re financial statements. we are responsible forthe direction, supervision and performance of

the companl,'audit. We remaiu solely responsible for our audit opinion.

..nmrunicate rrrith those charged with governance regarding, among other matters, the planned scope and timing of the audit and

.reant audit lintlings, including any significant deficiencies in internal control that we identify during our audit'

..s3 provide those chargecl with governance witll a statement that we have complied with relevant ethical requirements regarding
'.,r.1"n.., and to contntunicate with them all relationships and other matters that may reasonably be thought to bear on our

, Jndence, and'"vhere applicable, related safeguards.

,,)r't on Other Legal and Regulatory Requirements:

i,r'clrlce .,vith the Cornpanies Act1,994 ancl International Standards on Auditing [lSAs), we also report the following:

el lve ha,,,e obtained all the inforrnatiou and explanations whicl-r to the best of our knowledge and belief were necessary for tile

purpose of our audit and made due veritlcation thereof;

ir) 11 our opiniorl, proper books of account as required by law liave been kept by the Company so far as it appeared from our

examin:rtior.r of those books;

cJ 'fhe conrpany's statement of financial position and statement of profit or loss and other comprehensive income along rvitl-r

the allexed lotes L to 3 5 dealt with by the report are in agreement with the books of account; and

.l) 'fhe expenclitures incurred and payn'rents macle were for the purposes of the company's affairs.

Pllct: Dlt.rkr, Banglrdesh.

Date: 07 October, 2025.

-'l

\ L- t-\ - c.(- '
Mollah Hafizul Haq, FCA

Senior Partner

ICAB Enrollment No.336

Rahman Anis & Co.

Chartered Accountants

: 251007033 6A5299282



-l
r sL. I Particulars | | rVotes/ Sch. I l-.IPartrcurarsII

Propertv & Assets :

A. Non Current Assets :

i. At Cost Less Accumulated Depreciation

i . lnvestment On Associate (Sonali bag prolect)

Total Non Current Assets : (A)

B. Current Assets :

Stock & Stores
Debtors (Less : Provision)
Due from BJMC Mills

Advance, Deposit & Pre Payments

lnterirn Revenue Support Receivable

B.IMC Current Account

Cash & Bank Balance

Total Current Assets : (B)

Total Property & Assets : (A+B+C)

Capital & Liabilities:

Authorlsed Capital

Equity & netain6il Earnings:

lssued,Substribed & Paid up capital

Govt. Equity Contribution
R ese rves

Acumulated Profit & (Loss) Account Balance

Total Equity & Retained EarninBS:

BIMC Current Account

Long term Loan

Gratuity Lrabilities (Provision)

Total Shareholders Equity & Loan : (E)

Current Liabilities :

Bank Overdraft
Llabilitles for Goods

Liablllties for Expenses

Liabilities for Other Finance

DUE tO BJMC MiIIS

Gratuity Payable Account (Current)

Total Current Liabilities: (F)

Total Capital & Liabilities : (E+F)

Rahman Anis & Co.
Charterecl At cttLttttlr nts

Latif Bawany Jute Mills Ltd.

Statement of Financial Position

1.00

2.OO

3.00
4.00

5.00

6.00

7.00

8.00

9.00

10.00

L,( 11.00

12.00

13.00

14.00

15.00

16.00

17.00

18.00
19.00

20.00

21.00
22.00

23.00

17 ,L49 ,97 4 ,682
88,466,740

L7,238,44L,422

L7,165,151,746

L7,258,689,LO5

38,412,298
478,8L5,613

34,205,550
41-,065,871

2L,200,000

832,7 44,796
'l-

L,402,L39,472

, 38,412,298
478,8!5,613
33,730,190
48,475,416

2L,200,00o

937,L82,227
30,922,3LL

r.,528,738,055

__1!.049,5!!J91_ ______-181 u,427,L60

2s,000,000 25,000,000
C,

o.
16,s00,000

90,554,607
17 ,099,1-08,041
17,672,O49,07 4)

5,594,113,s80

16,500,000

90,554,607

17,L05,427,847

LL,4L3,7L3,355

5,798,769,099

LL,989,487,712

196,869,880

-______u,L89,357E92-

LL,979,582,996

______u]62f92prs_

r50,928,776
135,s0s

89,343,767

379,250,794
1-O8,789,275

13L,662,205

860,L09,723

_____legqdg jE91_

150,824,426
2,461,641

88,748,L49
404,747,451

L07,570,539
753,839

826,065,00s

____18131/4J,199_

This is the Statement of Financial Position referred to in our separate report of even date.

Mollah Hafizul Haq, FCA

Senior Partner

Rahman Anis & Co.

Ch-a rtered Accountants

ICAB Enrollment No. 336
DVC:2510070335 A5299282

*e*
Manager (A&F)

Lati{ Bawany Jute Mills Ltd.

ffif{txq qfiGF.1. tiTEF{
^<lT?lniF (ft{s € sr{)

q:-=+ <tcrrft SE f:q-qrq frs
f€-.{{I, trIlfi I

P ace: Dhaka, Bangladesh.

Date: 07 October, 2025.



Latif Bawany Jute Mills Ltd.

Statement of Manufacturing, Trading & Profit/(toss) and other Comprehensive lncome

For the year ended 30th June, 2024.

H
25.00
25.00

142,t85,052
2,395,473
1,854,204
2,777,8O5

10,478,478
210,336

159,302,284

L59,302,288
159,302,2a8

L59,302,288

Lsg,302,28;
(1s9,302288)

21-,435,507_

2L,435,507

1L8O,737,79s1

Rahman.\lis & Co.
Charlcred -{ccountanls

127,171

1,,37

2,457

27,576,
3,7 63,51

3L,
(L77

Income:
1 Local Sale

2 ForeiSn Sales

3 Total Sales : (1+2)

4 Subsidv

5 Total lncome (3+4)

MaterialCost ;

6

7

8

9

10

11

12

13

14

15

16

1,1

18

19

2A

21

22

23

24

25

?6

Opening Work-in-Process
Raw lute
Other Direct Materials

sub-Total : (6+8)

Closing Work-in Process

Total Materials Cost : (9-10)

Conversion Cost:
Opening Work-in-Process
Wages

Salaries

Power/E lectricity
Fuel /Gas Bills

Repairs & Maintenance,
Depreciation
nsurance )

Other Factory Overhead
sub-Total : (12+20)

C oslng W,ork-in-Process

Total Conversion Cost : (21-22)

cost of Production (11+23)

Opening Stock of Finished Goods

Cost of Goods Available for Sale (24+25)

C oth Tr.to PLP

27 Closirrg Stock of Finished Goods

28 Total Cost of Sales : (26-27)

29 6ross Profit/Loss : (5-28)

30 Administrative Expenses

31 Selling Expenses

32 Total Operating Expenses : (30+31)

33 operatingProfit/(Loss)(29-32)
Financial Expenses:

34 lnterest ln Cash Credit
35 nterest Long Term Loan

36 Total lnterest (34+35)

31 Non Operating lncome
38 Net Profit/(Loss) (33-36+37)

39 Balance B/F. for the last year

40 Previous year adjustment
4L Balance Transferred to Balance Sheet

28.00
29.O0

30.00
31.00

32.00

33.00
34.00

3s.00

1,,059,602

( 10,98s,289,

\2s2,23s,sI

This ls the Statement of Manufacturing, Trading & Profit/(Loss) & others Comprehensive lncome referred to in our separate report of even date.

q&-
Manager (A&F)

Latif Bawany Jute Mills Ltd.

cETqr{Iq'Etftf,q'eq_-.I]E
<r{Q-terF (kfi{ s qd)

rrfuq <''c{]-ft V'B Frqa 6,
cgT{i, EISI r

Place: Dhaka, Bangladqsh

Date: 07 October, 2025.

Wuu-
^- .' GeneralManager

{R$ft;f afg6qq ny J ute Mi tts Ltd.

- ner{F-ql' rsq,5:FersTri.l.WFFrrrFE 
^:(:UT{T.EIirtl n t t-

I I ,q_),l> (
Mollah Hafizul Haq, FCA

Senior Partner

.. *"hman Anis & Co.

Chartered Accountants
ICAB Enrollment No. 336

247,9L2
(180,489,883)

(t7,413,773,355)
(17,845,837)

DVC: 25 10070336 A5299282



. for the year ended 30th June, 2024.

,rr.,.r,rr, ---l
Current Assets :

Stock & Store

Book Debts

Due from BJMC Mills
Adv. Deposit & Pre Payments

lnterim Revenue Supports

BJMC Current Account
Cash & Bank Balance

Total : (A)

Current Liabilities:
Bank Overdraft
Liabilities for Goods

Liabilities for Expenses

Liabilities for Other Finance

Due to BJMC Mills
Gratuity Payable Account (Current)

Total : (B)

lncrease/Decrease : (A-B)

Manager (A&F)

Latif Bawany Jute Mills Ltd.

Gnr€Fqq qkfq EI.6TIT
{i=t?tolitr 1fryrt< s ud;

s'crn qr\3{T+ qB f{fi fre
6S":l-{T, trlsr I

Place: Dhaka, Bangladesh.

Date: 07 October, 2025.

l--38,4L2,-n,rrl1
I +rs,srs,ers I

I E+,zos,sso I

I +r,oos,szr I

I zr,zoo,ooo I

I szz,t+ttsol
| 1s,69s,344 |

___],4O2,L3s,4?3_

a--- rsqnLn61
I rEs,sos I

I ass+t,tot 
I

I 379,2sO,794 |

I rcsrsg,ztsl
I nt,oez,zosl

860,109,723

542,O29,750:

This is the Statement of Changes in Working Capital referred to in our separate report of even date.

Rahrnan Anis & Co.
Charterecl Accountants

Latif Bawany lute Mills Ltd.

Statement of Changes in Working Capital

38,472,298
41.8,815,6L3

33,730,L90

48,475,416

2L,200,000
937,L82,227

30,922,311.
L,528,738,0s5

L50,824,426
2,061,60L

88,708,L49

400,L47,45L
L07,570,539

76,753,839

W\--
General Manager

.Latif Bawanv Jute Mills Ltd.
Grttrqc'IlQSftc Ercnq

:r{l<!-{glq-s
qftr'.o a1rsqrft qi. frq-a. Ar

(gE{T- l'r<fi,



RahmanAnis & Co.
Chaftered Accountirrtts

Latif Bawany Jute Mills Ltd.

Statement of Cash Flows

for the year ended 30th

Cash Flow from Operating Activities :

Net profit for the year

Adjustment Previous year

De p reci ati on

Stock & Stores

Debtors (Less : Provision)

Due from BJMC Mills
Advance Deposit per payment

BJMC Current Accounts

Liabilities for Goods

Liabilities for Expenses

Liabilities for Other Finance

DUE tO BJMC MiII

Gratuity Payable Account (Current)

Net Cash used from Operating Activities (A+B+C)

Cash Flow from lnvesting activities :

Fixed Assets Addition
Investment
Net Cash used from'lnvesting Activities : (B)

Cash Flow fronl Financing Activities :

Rese rve

Long Term Loan

Gratuity Prov.

Bank Ovdrdraft
Net Cash used from Financing Activities : (C)

lncrease/(Decrease) in Cash and Bank Balance : (A+B+C)

Cash & Bank Balance at the beginning of the year

Cash & Bank Balance at the ending of the year

(L,621,L94

5,O70,659

3,449,465

(4,646,33s

9,904,7t6
13,860,820

104,350
23,869,886

(ts,225,967}.

(4,646,33s)

326,928,208
(10r,092,814

461-,7

197,373,644
(L3t,r22,244)

Manager (A&F)

Latif Bawany Jute Mills Ltd.

c{|ql{q qJtrra +4*{t{.
<lT{I{<n (fitr< .: qd)

qGq <ts{rA 9t frrao 1O"

aSrdTl"'rl1n1 i

Place: Dhaka, Bangladesh.

Date: 07 October, 2025.

L5,695,344

This is the Statement of Cash Flowsl referred to in our separate report of even date.

l=--- 3qrwtt1@-ss t
30,922,3L!

Itgu-
General Manager
Latif Bawa.qy*ltgB Mills ttd.

lFra'l:{q TI{6qr{ q|rrrc
r{el<](<-ffrs

qftre' <trgqrft sp F-ara f*r
C\5{3il, Ff<fi r

( 180,489,883
(L7,84s,83

L0,478,4L9

(47s,

7,409,545
704,437,43L

(t,926,
635,618

(20,897,25

1.,278,736

908,366
(42,s46,3L7)

(176,788,

1252,235,sL
10,659,016

1.7,119,21.4

' 32,tO2,000

{'296,s4s
17,199,058

136,343,740
(934,8

(19,Ls4,

65,449,449
(3,077,177

(14s,894,641.

(323,849,ss3)

,a

,W
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Rahman Anis & Co.
Chartered Accountants

Latif Bawany Jute Mills Ltd.

Notes to the Financial Statement for the year ended 30th lune,2024.

Legal form of the Enterprise :

Latif Bawany Jute Mills Ltd. incorporated in then the East Pakistan under the Company Act 1913 subsequently

amended in 1994. The mill was placed under the control and management of Bangladesh Jute Mills Corporation

(BJMC) under P.O.27 of L972 & subsequently the lndustrial Nationalization Act No. 25th of 2018.

Nature of Business & Activities :

The principal activities of the company is manufacturing, local sale and export of jute yarn.

Sienificant Accountinq Policies :

The Mill follows an integrated accounting system. These accounts have been prepared on a going concern basis under

historical cost conversion based on the generally accepted accounting principles consistently applied.

Basis of Presentation :

Financial Statement presentation follows the formats recommeded in the lnternational Financial Reporting Standards.

Cash and Cash Eqq.ivilents :

Cash in hand and cash at bank have been considered as cash and cash equivalents for the preparation of these

financial statements, which were held and are available for use by the factory without any restriction. There was no

significant risk of changes in value of these current assets.

Fixed Assets :

ff. fi*"U *r"ts are shown at cost & Revaluation less accumulated depreciation. 1st time revaluation was made in

the year 1992-93 and 2nd time revaluation was made in the year 20t6-2011 and increased value transferred to

Capital Reserve Account as per BJMC Guide Line.

Depreciation :

FixedAssetsweredepreciatedatstraightlinemethod @25%to25%accordingthetypeof assets.

Foreign Currencv Transaction:

Revenue transactions of foreign currency are converted in Bangladeshi taka at the exchange rate prevailing on the

date of transaction.

Service Benefits :

(a) The mill is maintaining a contributory Provident Fund for its every permanent employee. The mill is providing

contribution to the Fund equivalent to 10% of basic salary of each permanent employee and company contribution
8.33% as November 2018.

(b) The mill also provides Gratuity benefit to its every permanent employee equivalent to two months last basic

salary for each completed year of service.

Taxation :

The factory is incurring loss since long. This year the factory also incurred loss. On the other hand source tax deducted

on export proceeds have adjusted against company tax.

Liabilities for Expenses :

Provision for certain expenses and known liabilities were made in the accounts during the year under audit.

Reporting period :

The financial statements of the factory cover the period of 1st.July, 2023to 30th June, 2024 consistently.

The mill production process has been closed from 01,/07/2020 By govt. gadget notification no.
M' 24.00.0000.1L8.18.057.20.104 Dated- 30/06/2020
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