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Independent Auditors' Report
of

M M Jute Mills Ltd.
Opinion
\\ie have audited tlie Financial Statements of M M Jute Mills Ltd. which contprise the Statement of
iinancial position as on 30'r' June,2022 ancl related lhe Statement of Manuficturing, Trading ancl
?rofit/(l-oss) & Otirer Comprehensive Incorne, Changes in Equity and Cash Flows for the year then ended,
.'.;rd notes to the financial statements, inclLrcling a summary of significant accounting policies.

:r otrr opinion, tlle accotnpanying financial staternents of the Cornpany gives a true and fair view of the
:rancial position as on 30'r' Jwte, 2022 and of iis Statement of Ir4anufactLrring, Trading and profitr (Loss)

:' other Comprehensive hrcorne, Changes in Equity and Caslr Flows for the year then Jnded in accordance' th International Financial Reporling Standards (IFRSO as explained in notc 2 ancl other applicable laws
, rJ lcgulations.

i'irrsis lbr Opinion
' : conductecl oLrr audit in accordance with International Aucliting Standards (lAS). OLIL responsibilities

:i:r those standards are fufther clescribed in the Auclitor's Responsibilities forthe Audit of the Financial
) -:it'lnenls section olour report. We are independent of the Cornpany in accordance with the International

:'-s Standards Board for Accountants, Code of Ethics lor ProGssional Accountants (tESBA Cocle), We': fLrlfilled our other ethical responsibilities in accordance with the IESBA Code anci InstitLite,of

":r 
'r'r'ed Accountants of Bangladesh (lCAl)) Bye Laws. We believe that the audit eviclence lve have

'- :red is sLrl'ficient ancl appropriate to provicle a basis for or-rr opinion.

:'"sPonsibilities of Management and Those Charged lvith Governance for the Financial Statements
..1 lnternal Controls

"r j'lnent is responsible for the preparation and fair presentation of the financial statements of the"'-:nY and also separate financial staternent of the Conrpany in accordance lvith IFRSs as explainecl in'. I rtnd for such internal control as rnanagelrertt clsfgrllirles is necessary to enable the preparation of
-..1 statenlents that are free frour rnateria] rni::iaterrent, whether due to fraud ol.error.

jrr-lr-illg thc tlnaltcial statentents, managernent is responsible for assessing the Conrpany's ability to'-,1 as a goit-tg concern, disclosing, as applicable, rratters relatecl to going concern and using the going
': basis of accounting unless management either intends to liquidate the Comtrrany or to cease

, - '-,:ts. or has no realistic alternative but to do so.

' -- lerged with governance are responsible for overseeing the Company's financial reporting process.

r i -rr's Responsibilities for the Audit of the Financial statements
--.:ctives are to obtain reasonable assLlrance about whetl-rer tl-re financial statements as a r,vhole are

:r rnatelial rnisstaternent, whether rllre tn fi.aiirl c)r eiroi, anC to issue an auditor,s repcrt that includes
:-:riot't. Reasonable asslrrance is a high level of assurance, but is not a guarantee lhat an audit
'.r-d it.t accordance with IASs will always detect a material rnisstatement when it exists..: illlents can arise from fraud or error and are considered nlaterial if, individually or in the aggregate,

' 'rld reasonably be expected to influence the economic clecisions of users taken on the basisof these
- ,'l statements.
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As part of an aLrdit in accordance with International Ar.rditing Stanclards IASs, rve exercise professionalj,dgrrent and maintain professional skepticisrn throughout the'aLrdit. we also:

' Iderltify and assess the risks of material misstaternent of tlre t'inancial statements, whether due to
fraLtcl or error, design ancl perform ar-rclit ploceclures responsive to those risks, ancl obtain auclit
evidence tlrat is 

.sufficient ancl appropriate to provide I basis for our. opinion. The risl< of not
detecting a material misstatement resulting from fraud is higher than for one resLrlting frorn error, as
fi'aud rnay involve collusion, forgery, intentional ornissions, rnisrepresentations, orjhe overicle of
internal control.

Tlre Staternent ol Financial Position, Staternent of Manr:facturing, Tracling ancl profit/(Loss) &
Other Corrprehensive Incotne ancl Cash Flows dealt with by the r"eport or"L ug...,ren1 with the
books of accor-rnt and retLrrns, ancl

The expenditures incurred were for the purpose of the company's business for the yeai.

' Obtain att ttnderstanding of internal control relevantto the aLrclit in orderto clesiign audiit procedures
that are appropriate in the circurnstances.

c Evalr-rale 1he appropriateness of accoLrnting policies usecl and the reasonableiress of accotipiing
estimatcs and related disclosures macle by management.

c Evalltate tlle overall presentation, strllctlre ancl content of the financial statements, inclucling the
disclosures, and r'vltether the financial staternents represent the underlying transactions ancl events in
a lnanner that achieves fair presentation,

li.eport on nthcr Legal anrl Regulatory llequirements

accot'dance rt'itli the Companies Act 1994,the rules ancl regLrlations issLred by rcgLrlatory authorities,'rve
: t i e|lort the foJlorving:

:l We have obtairred all the information and explanation lvhich to the best of oLrr knorvleclge and
belief were l.lecessary lor the purpose of oLrr audit and macle clue verification thereol

-r ) In our opiltion, proper bool<s of account as required by law have been kept by the Company so fhr
as it appeared fi-om our examination of those books.

Chartered Accountants
DVC : 2302080684AS654430
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M M Jute Mills Ltd.
Banshbaria. Chattogram.

Statement of Financial Position as on 30th June. 2022.

st. # Particulars Note/ Sch.
Amount (Tk.)

30.06.2022 I I :O.O6.ZOZ1
Propertv & Assets :

\. \on Current Assets :

At Cost/Revaluation less accumulated depreciation
Investment

Total Non Current Assets : (A)

B Current Assets :

Srock, Stores & Spares

)ebtors ( Less : Provisions )
lue from BJMC Mills
\dr ance, Deposit & Pre-payment

.:rerim Revenue suppolt receivable

3J\{C H/O Lease A/c

--ash & Bank Balance

Total Current Assets : (B)

Profit & Loss Account Balancc

Total Property & Assets : (A+B+C)

L aoital & Liabilities :

\ uthorized Capital
- 

:hareholders Equity & Loans :

, '::d. Subscribed & Paid-up Capital
,r Equity Contribution

: :.3n eS- '.1t Current Accounl
. :3 Term Loan
:::irn i-iabilities ( Provision )

. .,tal Shareholdcrs Equity & Loans

; : nrent Liabilities :

,- ..rties for Coods

.::.:tres ibr Expenses

:: .ii1es lor other F'inance

-. :: BJMC Mills & Denationalised mills
- --:i & Others Payable Account (Current )

- ,:al Current Liabilities :

- : ul Capital & 2,655,738,010 2,643,630,563

l. I 65,

1.487

,709,

1,182,915,875

t,487

t,

9.205.673

83,222,238

32.891.405

2.6'7s.161

4,300,219

ls.249.171
32.338.928

1 795

1,309.145.3 12 1,282,147,474

172,167 2,411,272,252

I .25 1.095

2t,474,470
40,2t0,778
24.758.419

24,87t,081

31,487,270

24.917.384

42,666,580

24,966,014

78.38 1.063

202,418,311

q{ (aT
+t<mst

frnrnfte
t*s, E{tf{

3.00

4.00

5.00

6.00

7.00

8.00

9.00

8,755, I 58

1 00.8s7.379

32,983.725

3,083,849

4.300.2t9
ts.249.171

I 1,850,035

177

f-'ooo 
_l

f-'r0o_l

l---1r!o_l
I r:oo 

II r+.oo I

I rsoo I

I teoo I

I rz.oo I

V
lvroha6rnod Salirn
Managct (Production) &

Proiect Flead
Ir4 F'I Jute lvlills Ltd.
Ilan:shtrana, Chano3rsm.

'fhis is Statemenl ofFinancial Position relerred to in our separate report ofeven date.

-':- Dhaka.
' - :::ruary, 2023

(mts
iF{ad

I

7.000.000

77.083.000

1, 134,400.082

404,5'73,356

892,296.009

27,819,720

7.000.000

77,083,000

1.146.848.339

404,s73.356

7'.78.029.697

27.6'77.860

l1
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M M Jute Mills Ltd.
Banshbaria. Chattogram.

Statement of Manufacturinp.Tradine and other Comprehensive Income for the year ended 30th June. 2022.

Process

{ Total sales : 1+2+

: Total Income :

- : ;:.Lng Work-in-Process
:.:.. ,'ute Consumed

-- -re on Raw Jute

--:: Jirect Materials Consumed

: - FTotal (6 to
- .,:-g \\'ork-in-Process

.ul \Iaterial cost (10-11

\\'ork-in-Process

" ":-T ,tal : (13 to 20
- - \\ ork-in-Process

:-r L onversion Cost t-22
- f Production (13+
-: stock ofFinished Goods

'- , i Coods Available for Sale 25+26
- : ::Lrck of Finished Goods

.r l , rst of Sales

rng term Loan
r :terest (35+,

,L ::-fi
- :eduction

after Tax

(cq'fs <FR-f
{ltq'fftft?rr{"r$s'\fi

i-R€ffi,
q:t_qq qEfrTf Frs
rflgHt, 

'isEE, 
tAEtiBqlq I

: Srarement of Manufacluring, Trading an<i other Compreh*un*,ltnoorne ffilHlt6aflF-our sgparate report of even date

v
lvlrrh.rrfrnod Salrrn
ftf-"tt" g"t (Productio-n) &

Proiect Heaa
r.a r.a.l.ite N4ills Lt<t'

- :=ia
, - -- r:'' . 1023

037.127

187.755

5.267,393 5,290,t',75

435.975

19.452.189

3,120,343

301"201
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M M Jute Mills Ltd.
lJanshbalia. C hallogranr.

statement of Manulircturing, Tracling and other comprchensive Income
for the t,car endcd 30th June, 2022.

\\,'orli-in-Process

Pou eriLllech ici
irs & \lainlenance

Dcplecialion
Olirel Factorv Over.hcad
Sub-Total : (|tr to 27
C losing \UorL-iu-Pr.oce,rs

L otr,t Cu* r.,irrco-.t fZZ-Z:
Cost of Pr.otluction (I3+25

- (lost ol'G1ru,lr Atnil,rlrle for s,rle

.' !lo::]!g sbck olFinished Goods
- lr,lrrl (iust ol S;rlcs ii7

t1o:r Pr ofit /(l,oss) (6-29)
.,dniini stralive

:::r'cst (Cash Credi
:::r'est (l-trng tenn

1 otal Interest (35+36
.l'otul 

Plofit

Tot,rl Ploliti(Loss) before T:rx
--rl Deduction

after Tax

Dated, Dhaka.
8dr February, 2023

I

l'irrticuliu.s
Arnount Th. (In Lac.)

Llst yciu'

30.06.2021

175.77

Local Sales (Process goods
'Iot:tl snles : (7+2+3

l'otirl Incornc : (3+J

ning Work-in
i{au, Jtrle Constinrecl
Cltatge rr:r Ilau, JLtte

Olirel dilcct tuatiiial.i Consuured
Sub-'l'otirl (7 to-L0

\\Iolk-in-Proocss
Total l\,Intetinl cost : (11-12

310.91

3 r0.91
rting slock olFiniilrcd G.rocls

( i44.5s

144.55 (144.s4

3 3 8.81

a
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M M Jute Milts Ltd.
Banshbaria. Chattogranr.

Statement of Chanses in Equitv for the year ended 30th June. 2022.

'lhis is the Statemcnt of Changes in EqLrity refcrrecl to in our scparate r.eport of eyen clate.

:-:. Dhaka.

. :liLrary, 2023

Pa rtic u Ia rs Share Capital
Equity

Contribution Capital Reserve PII, AIC Total(Tk.)

Balance as on 0l .07.202 1 7,000,000 77,083,000 1,110,747,851 (1,282,147,474) {87,316,623
Depriciation on Rc- valuation
.1 ssets (60,246,786) (60,246,786

i'r ror ye ar Acljustntent
1 ,897 ,17 4 I ,897 .t7 4

Profit & Loss A/C (28,895,0 I 2 (28,89s,0 r 2)
l:l.rlrrncc as on 30.06.2022 7,000,000 77,093,000 I,050,501,065 (1,309, t 45,312 {174,561,247)

Chartered Accountants,o
DVC : 2302080684A5654430
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Chartered Accountants

A. e4rh Florv from Operating Activities :
Net Pr.ofiti(l_oss) lor the year-

l)eplcciation
Plior. ycat. Ad.j Lrstnrent

Total

Increase/ (Decrease) in Current Assets :

Stock of Stores & Spares
[)ebtors (Less: provision)

DLrc tionr Ll.tMC Mills
Advance, I)eposits & prepavmcnt

Total

Increase/ (Decrease) in Current Liabilities :

Due to B.IMC lVills
I-iabi I itics fbr. Expcnsc
l-iabilirics 1br Goods
llJl\1C Current Account
C|atLriL1, t,iabi Iitics (provision)
(iratLrity lral,ablc Account (Cun.cnt)
'Iotal

Total Net Cash usert by Opcrating Activities :

Cash FIorv from Investing Activities :

Addition of Non Cur.rent Assets

'fotal Net Cash usetl by Investing Activities :

Cash Florv from Financing Activities :
I-iabilities Ibr Other Finance
Long 1et'm Loan

l'otal Net Cash provicled by Financing Activities :

Net Cash Inflorv /Outflolv I (A+Ei+C)
Clash & Banl< Balance at the beginning of the year

Cash & Banh Balance at the enrling of the year

Dated, Dhaka.

8th Februar.y, 2023.

Dom-lnno Apartmcnt, B- I

23 / I 6, Khilii Road, Block-B
Shyamoli, Ir4ohamnraclpur, l)haka_1207.
Tel : 88-02-48 I t7 178,01 7l t-536193
E-mail : macaudit.2002(@gmail.cont

M M Jute Mills Ltd.
Banshbaria. Chattograrn.

(28,89s,012

s,267,393

1,897,174

7,730,445

(4s0,5 I 5)
17,635,141

92,320

17

(34, r 82,556)

5,290,17 5

14,961 ,152
1 29

20,365,216

( r9,061,604

4,061,529

2,043.7 59

7,409,900

B,

C.

1,299,617

(22,000)

2

( 1 73,878)

173,978

(2,4s5,802

114,266,312

111,910,510

20,499,993

I r,850,035

32,339,929

(11,2s2,990)

12

64,143,622

9,319,193

2,531,842

11,850,035

lhis is the Statement of Cash Frorvs ret-er.r.ed to in our scparate report of e'cn date.

(207,595)

(3 ^442,914)
(30,236,1-7 s)

141 ,960
(s3.509,982)

1 3,358.978

(38,084,547)

(1

6,926,044

( 82, I 60)

28,562,481)
'48,442,741

ChaltEred Accountants
DVC : 23020806844S654430
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Tel : 88-02-48111178,0171 l -536193

E-mail : macaudit.2002@gmail.com

M M Jute Mills Ltd.
Eetrqlrharia-eh$agarg

Schedule of Quantity (M.Ton) as on 30th June.2022.

Schedule-1.00

sr. # Particulars
Cumulative (M.Ton)

CBC Yarn Total

l Weaving Production

Materials :

2 Open ing Work-in-Process

J Equivalent Ploduction

I Sub Total

5 Ciosing Work-in -Process

6 Baled Production

Conversion :

7 Open ing Work-in-Process

S Equivalcnt ProdLrction

9 Sub Total

Closing Work In -Process

l Opening Stock of Finished Goods

Goods Availeable for Sales

Less:- Transferred to w/p(CBC)

losing Stocli of Finished Goods

Foleign Sale

r6 Local Sale

Total S:rle

Local Sales (Closing r.vork-in-plocess)
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NIASUD AI,]'AF & CO.
Charlered Accorrntants

M M Jute Mills Ltd.
Banshbaria. Chattogram.

B.

C.

A. Legal form of the Entertrrise :

lvl I\'l 'lrrte Mills t,td' rvas incorporatecl in then the East Pakistan under the Company Act l913 subsequently
anrended in 1994' l he mili r'vas placecl ttncier the control and rnanagenrent ol- Banglaclesh Jute Mills Corporation
(BJMC) r-rnder P'o. 27 of 1972' is sLrbseqtrently and placed Bangladesh industrial enter.prise (Nationalisation Act.25
year of2018)

Nature of Business :
1'hc principal aclivities ofthe conrpany is rlanuflacturing, Iocal sale ancl export oljutc yarn ancl C.B.C.

Significant Accounting policies :

l'he Mill lollolvs arl irltegrated accorttrting system. These accourlts have been preparcd on a going concerp trasis
under histolical cost corlversiotl based on the generally acceptecl accounting principlcs oonsistently applied.

Basis of Presentation :

Financial Staterllent presentation lollows the folnrats rcconrmeded in the Lrternational Tiinancial Reporting Stanclards.

Cash and Qas,l1.Fl,qlliyi_lrnl!! :
Cash ilr hand and cash at banl< have been considcred as cash and cash equivalents for. the prepar.ation ol thcse
llnancial stalenlellts, $'hich rvcre helcl ancl are available lbr use by the lactory rvithoLrt any rcstriction. fhere rvas rrg
significant risk of'changcs iu value o1'thcse cirrcnt asscts.

D.

E.

G,

II.

t'. Pile( Ass_e_lL! :
'l'he Fixeci Asscts a|c shor'vn at cost & l{evalLration less aooumulatccl delrreciation. Irirst tinre Revaluation r.vas nxrde
in the ycar' 1992-93 ancl secotrcl tirrle llevaluation rvas nracle in the year' 2016-2011 and incrcased value transf'erred to
Capital I{eserve Account as per BJMC Cuicie Line.

D-eprytralpr!:
Ir'ixecl Assetsu'creclcpreciatedatstraightlincmethod 

@2.5%to25%aocorclingthelypeol'assets.
Iroreign Currency'I'ransaction:
lleVctrtte t|ansactiolls offtrrcign cuner)cy ale conrelted iu Bangladeshi taka at the cxchange rate prevailing on the
date ol transaction.

Serr ice Benefits :

(a) 1'he niills is nlaintaining a contributciy Provident Fund for its every pennanent ernployee. The rlills is pLoviding
ccintribtrtion b the Fund l0% olbasic Salaly ofeach pemranent enrployee and for conrpany,s 8.33% ofBasic Salary
frorn Novsntber'20I 7.

(b) The mills also provides GratLrity benellt to its every pernranent employee equivalent to two months last basic
* aecs/salary lbl etrch completed year of ser.r,ice.

lqralrp!:
I ire rlilis is incurring loss sittcc long. 1'his year the lactory also incurred loss. On the other.hand sour.ce 1ax rleducted
o:r e\port proceeds have adjusted against contpany 1ax.

LtaUlitics&r l:rpen ses :

P:or ision lbl'certain expellses atrd knorvn liabilities r.vere made in the accounts cluring the year under audit.

Reporting period :

i:rcfinancial staiententsolthefactorycovertheperiodollstJuly,2021 to3oth lrrrte,Zl22consistently.
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