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Independent Auditors, Report

Star Jute Mills Ltd.
of

Opinion
We have aLrdited the Financial Staterrents of Star Jute Mills Ltd. which comprise the Statement of
F-inancial position as on 30'l' June, 2022 and related the Statement of Manufacturing, Trading and
Irrofit/(Loss) & Other Comprehensive Income ancl Cash Flows for the year.then ended, a'ncl notes to the
financial staterrents, including a sumrnary of significant accounting policies.

ltl our opinion, the accompanying financial statements of the Cornpany gives a true ancl fair view of the
financial positionason30'r'June,2022andof itsStatementofManufricturing,Tradingandprofit/ilossj
& other Cotlprehensive Incotne for the year then endecl in accordance with International Financial
Ileporting Stattdards (lFRSs) as explainecl in note 2 and other applicable laivs and regulations.

Basis for Opinion
We conducted oltr audit in accordance with International Auditing Standards (lAS), Our responsibilities
Itnder those standards are further described in the Auclitor's Respoisibilities for the ALrdit of the Financial
Statetnents section of oltr report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants, Code of Ethics for ProflssionalAccountants (IESBA Code), We
haYe fulfllled our other ethical responsibilities in accordance with the IESBA Cocle ancl Institute ol
Chaltcrecl Accottntants of Bangladesh (lCAIl) Bye Lalvs. We believe that the aLrdit eviclence we have
obtained is sufflcient and appropriate to provide a basis lor our opinion.

Responsibilities of Managenrent and Thosc Chargecl rvith Governance for thc Financial Statements
and Internal Controls

Managenlent is responsible for the prepari tion and fair presentation ol the financial statements ol the
Company artd also separate financial staterrent of the Cornpany in accordance with IFRSs as explained in
note 2 and for such intenlal control as lranagement determines is necessary to enable the preparation of
financial statetnents that are fi'ee fi'om rrraterial misstatement, whether due to fraucl or error.

Irl preparing the financial statements, managelnent is responsible for assessing the Company's abilily to
col.ttitltte as a going concer.n, disclosing, as applicable, matiers related to going *n."* nnd urirg the going
concern basis of accor-rnting unless tnanagernent either intencls to tiqLriaate the Company or to cease
operations, or has no realistic alternative burt to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements
Or-rr objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free frotn rnaterial misstatelnent, whether due to fraud or error, and to issue an auditor's report that inclucles
our opinion. Reasonable assurance is a high level of assurance, but is not u gl,u.unf.. that an ar-rdit
conducted in accordance with IASs will always detect a material misstatement when it exists.
Misstatetnents can arise from fraucl or error and are considered material if, individually or in the aggregate,
they coLrld reasonably be expectecl to infltrence the economic decisions of users taken on the basis of these
financial statements.
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As part ol an ar"rdit in accordance with International ALrditing Standards IASs, we exercise professional
judgrnent and maintain professior-ral skepticisrn throughout theiudit. we also:

' Identily and assess the risl<s of rnaterial rnisstatement of the financial statements, whether due to
fraud or error, desigtl and perlorm audit proceclures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material ntisstatetnent resulting from fraud is higher than for onc resulting from error, as
lraud Inay involve collusion, forgery, intentional omissions, misrepresentations, orihe override of
interrtrl control.

o Obtain an ttnderstanding of internal control relevant to the ar-rdit in order to design audit proceclures
tltat are appropriate in the circuntstances.

o Evalttate the appropriateness of accounting policies usecl and the reasonableness of accounting
estirnates and related disclosures rnade by managelxent.

" Evallrate the overall presentation, stmcture ancl content of the financial statements, including the
disclosures, and r'vhether the financial statements represent the underlying transactions and events in
a lnannel'that achieves I'air presentation.

ILe;lort on other Legal and Regulatory Requirements

In acccrrdance lvith the Companies Act 1994,the rLrles ancl regulations issLrecl by regulatory aLrthorities, u,e
also report the folloiving:

a) We have obtained ali the inforrnation and explanation which to the best of our knorvleclge and
belief r'vere necessary fol thc pLlrpose of oLrr audit ancl macle due verification thereof;

b) In our opinion, proper books of account as required by law have been l<ept by the Company so far
as it appeared frorn our exarrinatiolt of those bool<s.

c) The Statement of Firtancial Position, Staterrent of Manufactr.rring, Tracling and profit/(Loss) &
Other Comprehensive Inconre and Cash Flows dealt with by the reporl ur. in ugr..rnent with the
books ofaccount and returns, ancl

d) The expenditures incured were for the purpose of the cornpany's business for the year.

Dated, Dhaka.
I 5'r' FebrLrary ,2023. Chartered Accountants
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Star Jute Mills Ltd.
Chandanimahal. Khulna.

Statements of Financial Position as on 3Oth June. 2022.

A.

B.

Non Current Assets :

At Cost/Revaluation less Accumulated Depreciation

Inr estment

Current Assets :

Stock & Stores (Less : Provision)
Debtors (Less : Provision)
Due from BJMC Mills
Advance. Deposit & Pre-Payrnents ([,ess : Prov.)

Interim Revenue Support Receivable

BJMC Current Account

Cash & Bank Balance

Tofal Current Assets

Proflt & Loss Account Balance

Total Assets

Capital & Liabilities :

Authorised Capital
Issued, Subscribed & Paid-up Capital
Govt. Equity Contribution
Reserves

BJMC Current Account
Long Term Loan

Gratuity Liabilities (Provision)

Total
Current Liabilities :

Bank Overdraft
Liabilities for (loods

Liabilities lbr Expenses

Liabilities for other Finance

Due to B.IMC Mills
Gratuity Payable Account (Current)

1,588,890,677.01 1,604376,92V .01.

141.337.00 141.337.00

l--r-oo I
l-r-oo I

C.

13.018.966.72

767,540,785.25

13,262,847.55

19,023,050.83

26,110,788.00

103.171.698.s7

11,191.429,5t5.65

22,851,690.72

317 .441,7 t0 .r0
12,7 47 ,460 .80

22,76t,496.83
26"110.788.00

100.825.208.34

738,354.79

11.018.665.615.41

121,922,234.21D.

E.

25,000,000.00

11,500,000.00

85,441,652.62

1,486,776,980.95

736.972.903.76

10,102,284,704.65

175,3 88,406.00

12,598,364,647 .98

25,000,000.00

1i,500,000.00

85,441,652.62

1,495,786,980.9s

937,065,868.79

9,128,422,36s.86

1s0,688,406.00

11,808,905,274.22

F.

G. Total Current Liabilities
H. Total Liatrilities

Dated. Dhaka"
15th February, 2023.

rf/I*
SiT'+#-r-+r* *r=
T*r-rymgtqns r:i: r.er"irri' {nq. - {t_,.o .. "1.u 

"-3. =,,5* fur -a. @3
irrir i, u,,. hutb=fiElr of Financial position

tSTr qG fircffi f*Iftfi]-s
ref'erred to in our separatsrrflruEsf(l[fr date.

3.00

4.00

5.00

6.00

7.00

8.00

9.00

136.92

1.00

2.00

3.00

4.00

5.00

6.00

7.00

18.00

19.00

20.00

2l.00

22.00

23.00

99,134,947.t6
210,340,54s. 14

58.959.221.90

128,693.250.42

71,871.916.05

744.017.079.32

1,313,016,959.99

13.tzt.922.234.21

7 r.785,06 r.05

202,435,877.20

gr'E gE;d

Chartered Accountants
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This is the statement of Manufacturing, Trading and

Dated, Dhaka.

15th February, 2023.
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Profit/(Loss) or other Comprehensive Income referred to in our separate repofi oleven date

Star Jute Mills Ltd.
Chandanimahal. Khulna.

Statement of Manufacturing, Trading and Profit/(Loss) or other Comprehensive Income
for the year ended 30th June 2022.

sl. # Pa rticu la rs Sch.
Amount (Tk.) Last year

[Iessian Sacking Total 2021

In-w:
I l-ocal Sales 24.00 4.655.241,00 333.769.04 4.989.010.00 58,584.86I 00

2 Foreign Sales 24 00 2,114,676.00

3 Iotal Sales : (1+2) 1.655.241.00 333.769.00 1.989,010.00 60,699,537.00
4 Subsidr 24.00 253.761 00

5 Iotal Income : (3+4) 1.6ss.241.00 333.769.00 4,989,010.00 60,953.298.00

Material Cost :

6 Jpening Work-in-Process 1.399,000.00 1 0.000.00 1.409,000 00 90,097,000.00
1 Raw Jute Consumption 25.00

8 3harges on Raw Jute 25.00

9 Jther Direct Materials Consumed 26.00

l0 Sub-Total : (6 to 9) r.399.000.00 10.000.00 1.409.000.00 90.097.000.00
I1 Closins Work-in-Process 27 00 1.409,000.00

t2 Total Material Cost: (10-ll 1.399.000.00 10.000.00 t,109,000.00 88,688,000.00
Conversion Cost :

1 Opening Work-in-Process 456.000,00 3.000.00 469,000.00 25,478,000.00
4 Wases 28.00 49,029.394 44

Salaries 29 00 42.646,258.84 2t,969,284.86 64,615,543."70 50,161,60't .7'7

6 Porver/Electricitv 30.00 r,606,810.92 827 .75t.08 2,434,562.0A 5,429,7 t8 04
1 Fuel 3l.00
8 Repair & Maintenance 32.00 574,040.94 295,7 t8 06 869.759.00 3 1 0,760 00

9 Depreciation 3 3.00 1.650.000.00 8s0.000.00 2,500,000.00 1,200,000.00
20 Insurancc 34 00 32.012.64 16.491.36 48.504.00 I 36.479.00
2l Other Factorl Overhead 3 5.00 992.618.46 5 1 1.348 90 1.503.967.36
22 Sub-Total : (13 to 21 47,967,741.80 24,473,594.26 72,441,336.06 1,11,745.958.77
2.3 Closing Work-in-Process 2'.7.00 469.000 00
24 Total Conversion Cost t (22-23j 47,967,741.80 24,173,594.26 72,411,336.06 t41,276,958.77
25 Cost of Production : (12+24) 49,366,741.80 24,483,594.26 73,850,336.06 229,964,958.77
26 Openins Stock o1'Finished Goods 6,765,000.00 1,093,000.00 7,858,000.00 30,225,000.00
2'.7 Cost of Goods Available for Sale : (25+26) s6.1 31.741.80 25.576.594.26 81.708.336.06 260,189,958.77
28 Closing Stock oiFinished Goods 36 00 1 05.000.00 I 05.000.00 7.858.000.00
29 Total Cost of Sales : (27- 28) 56,026,7,1 1.80 25,576,594.26 81,603,336.06 252.331,958.77
i0 Administrative Expenses 37.00 8.r r8.816.00 12.178.224.00 20.29'7.044.00 )? R77 0ti 55

3I Selling E,xpenses 38.00 233.830.94 350,'146.42 584.57'.l.36 2.612.784.2'7
32 f ofaf Onerefinq F.vnonses : 09 lo 11 64,379,388.74 38,10s,s64.68 102,484,953.42 277,821,770.59
33 Opcrating Profit/(Loss) : (5-32) (59.721.147.74\ (37,771,795.68\, (97,495,943.42) (216,868,172.s9'

Financial Exoenses :

34 lnterest 39.00 12.6\6.s07.67 18.924.761.51 31,541,269.18 1 7,930,89s 3 l
35 Total Profit/(Loss) : (33-34) (72.340.655.42) (56.696.557.18) /r29.037.212.601 (234,799,361 .90',
36 Non-Operating Income 40.00
3'.7 Net Profit/(Loss) : (35+36) (72,340.655.12\ (56.696.ss7.1 8) 0r{.w7.212.60', (234.799.367.90\

ffi*tq.rq <E:#r rFI-l-F_f GTT
'.!]*r.-BT<qteis {fts .s -sro{.!

v-'
{sl3

.-l
A'f;rfq tsrfFlq



N{ASIJD ALTAF & CO.
Chartelecl Acc<luntants

Daterl, Dhaka.

I 5th February, 2023.

Star Jute Mills Ltd.
Chandanimahal. Khulna.

Statement of Manufacturing, Trading and Profit/(Loss) or other Comprehensive Income

Dom-lnno Apartment, B-l
23l16, I(hil.ii Road, Block-ll
Sliyamoli, Mohammadpur, Dhaka- I 207.
]'el : 88-02-48117 178,01 71 l-5361 93
ll-nrai I : macaudit.2002@gnrail.conr

Chartered Accountants

DVC: 23021 50681A5576063

for the year ended 30th June 202!.

Total Sales: (l+

'otal Opcrating Income :

Work- in - I)rocess

Other Direct Materials
Sub-Total: (6+7+8+9

Worl<-in Process

l\Iaterial Cost : (10-l I

64,615,543 70
827,75 1.08

295,718,06

t-'l'otal : (13 to 2l 47 ,967,7 41.80
Closing Work-in-process
'fot:rl Corrver.sion Cost : (22
Cost of Produc t.rrrr , 6nA

of Goos avialablc for Sale : (25+26
Stock of Finished Goocls

al Cost ofQoods Sotd : (27,28

I 18,8r6.00 12,178,224.00

hrterest on Cash Credit 18,924.7 61.51 3 1,541,269.1 8
Intcrest otl Long 1'erm Loan
'otal Intercst:

Total Profit/Loss :

f ish year Total Profrt/t-oss

18,665,615.41
otal Loss C/D to Balance 1,191,429,51
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Star Jute Mills Ltd.
Cirandanimahal. Khulna.

Statement of Cash Florys for the year encled 30th June, 2022.

sl. # Particulals Amount (Tk)
2o2t-2022 ll zozo-zozt

(. ash ltlprr_Itrqm pUerajrn.g_Actri\iJies 
:

Net Prolit/ (Loss)
Depreciation

Add : Priot ),earAdjustnrenl
'l'otal

(Inclt'ase)/(l)ecrease) in (jur.r.ont Assets
Stocli & Stolcs

Deblols
Adr,ance. Depostt & Prc-Payntculs
DLre ll'our B.IMC ]t4ills Accounts
htterint Rcvenue Suirport Rcceilables
'I'otirl

(Inclense)i(l)ccrease) in f.'urr.ent Liabilities

Bank Overdr.afl

Due to II.TMC Mills
Crcditols lbl Goods
Cledrtols 1br Erpenscs
Cr cdrtors l'or ( )tlrt'r l;lrrrn..c
Glatuitl, Pavable AccoLrrrt (Cur.r.eut)

Totnl
'I'otal Nct (lash flsed in Opcr.ating r\ctir.ifies

_Cllsh ilu: :pu_Iu,r trline,&liutq :

Addition of Non Curr.ent Assers

Ilevaliration of Non Cuirent Assets
'fotal Net C:rsh usecl in Invosting:\ctiritics
qash BStLtaA F Lr4pqrngdclitlti_c,s :

Il.IMC Curlerrr At,corrnl
l,ong'l'crnr Loan

Grahrirl, Liabilities (proYision)
'fotal Net ()ash Gener:rtecl from Financing r\ctivities

Net Cash lnllol / (()utflorv) ( r\+13+C )
Opening Claslr & B:rnli Ilalnnces
Closing Clirsh & Blnli Birlirnccs

(129 ,037 ,212 .60) (234,799 ,367 .90)

973,862,338.79 2,352,232,479.41
24,700,000 00 12,456,136.00

798,469,373.76 2,421,893,732.18

This is the stalonlent ofcash Flo'lvs .eferred to iu our separate report ofeve, date.

Dated. DIraka.

I 5th lrebnrarl,, 2()23.

(:.

2,500,000.00 1,200,000.00
(43,726,687 .64) (3,704,163.69)

(170,263,900.24) (237,303,531.59)

9.8i2,724.00 136,896.049.00
149,900,924.85 72,65(t,5(t9.78

-1.738.446.00 7,363,817.77
(515,-r86.75) (r86,30100)

162,956,708.10 216,730,135.55

14.369,058.82 4,445,8(r8.16
(86,855.00) (1,305.832 (,2)

(208.703,46-l l4) (8,98-3,662 68)
(28.480,788 l5) (1.006.228,i62.34)
(24,308,691.80) (422,634,977.s7)

(541 ,sgt .202.12) (866,495,945.6 8)

(788,791,941.39) (2,301,203,112.73)
(796,099,133.53) (2,32t,776,508.17)

(23.750 00) (382,056 00)

(23,7s0.00)

(200.092.965.03)

(382,0s6.00)

57,205,116.76

2,346,490.23 99,735,1,67.40
100,825,208.34 1,090,040.94

103,171,698.57 t00,825,208.3{
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Star Jute Mills Ltd.
Chandanimahal. Khulna.

A.

I

2

3

4

5

6

7

B.

I

2

J

4

5

6

7

lCurrent Assets :

Stocl< & Stoles (Less : provision)

Debtols (Less ; Provision)

Due lronr B.IMC Mills

Advance, Deposits & pre-payinents

Interinr Revenue Support

BJMC Current A/C

3,00

4.00

5.00

6.00

7.00

8.00

9.00

13,018,966.72

167 ,540,785.25

13,262,847.55

r 9,023,050.83

26, t 10,788.00

103 ,17 1 ,698 .s7

22,851,690.12

317,441,710.10

t2,7 47 ,460.80

22,761,496.83

26,110,788.00

r00,825,208.34
'otal Current Assets : 342,129,136.92

BJMC Current AiC

Bank Overdralt

Liahilitics lor GooJs

Liabi I ities for Expenses

Liabilities for. otlier Financc

Due to BJI\4G Mills

G'atuity Payable Account (Current)

15,00

18.00

19.00

20.00

21.00

22.00

23.00

736,972,903.76

I 13,504,005.98

1,637,082.00

30,418,433 .l 5

104,384,558.62

7 I ,7 85 ,061 .05

202,435,877.20

937 ,065 ,868.79

99,134,947.16

210,340,545.14

58,959,221.90

128,693,250.42

7t,87t,916.05

144,017,079.32
'otal Current Liabilities 1,261,797,922.36

Net Worhing Capital (Decrease) : (A_B) (919,069,785.44) (1,747,344,473.99)
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Annexure - A

Pa rticu la rs Hessian Sacking M. Ton
Weavins Protluction :

Nt ateria Is :

Opening \\/orl< itr Process

l.e's: LqLrivalcrrt I,roductiorr

86.39 0.61 87.00

Sub Total 86.39 0.61 87.00
Closing Woll< in Process

Bl led Production
87.00

Corrr,ersion :

Opening Worl< in Process

Less : Equivalent Procluction

64.79 0.46 65.25

Total 64.79 0.46 65.25
Closing Worl< in Process

Openin.q Stocl< Finished Coods 54.62 o.J-) 60.9s
Goods Available for Sales 54.62 6.33 147.95
Closing Stock of Finishecl Goocls

I-ocal Sales

For-eign Sales

0.84

53.78 6.33

0.84

60.r I

I'otal Sales 53.78 6.33 60.11
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MASUD ALTAF'& CO.
Chartered Accountauts

Star Jute Mills Ltd.
Chandanimahal. Khulna.

A. Lcgal lbrrn of the Enterprise :

Star Jute Mills Ltd' inco4loratcrl in then the llast Pakistan unrier the company Act l9l3 subsequently ame,6ed i.l994 The uli1l uas placed untler the control ancl manager.nent ol Banglaciesh Jute Milis corporation (B.I14C) under
P o 27 of 1972 S,sequantly I,cl,strial Nationarigatio. Act No. 25 of 2()rg.

B. N4lrc of Business :

1'hc principal actir"itics olthe colnpaitt'is manulacturing, local sale and export oljute Ilessian and sacking.

C. Sisnilicant Accountins policies :

]'he Mi1l lbllou's an i.tegrated accorttttittg sy'stout. These accourts have been prepared ou a going corlcem basis uncler
historical cost conversion basecl on lhe generally acoeptecl accorurliug principles consistently appliecl,

D. BasLs,qllrqrpntqtrOl :

Financial Stateutent preserltalion lbllou's the fomrats recouuuerlecl in 1he hrtemalional Financial I{eporting stanclarcls.

E. elSfund CartrEquiyalents :

cash in hand ancl cash at bank haYe becn consiclerecl as cash and cash equivaleuts 1br the preprration ofthese ilna.cial
statenlents- \{ttch rt'erc held and arc a'"'ailable lbr use b1'the factorl,rvithout any restriclion. There ri,as uo sigliticant
risk olchangcs tn value olthese currelt assets.

F. Fircd Assets :

-l'hc 
Fixed Assets arc sholur at cost & Ret'alnatiou less accumulaleci clcpreciation. l st time Revallation g,as nar1e i1 1he

t'ear 1992-93 and 2nd tinte IlcvalLratiou rvas macle in the year 2l)16-201i and incrcascd value lralslbrred to CapitalI{esen,e Account as per }3.iMC GLiiclc Lile.

G. I)cprcciation :

Fixed Assets u,ere clepreciatecl at straight line ntethocl AA2.5%1o25yo accorcling the type olassets.
H. Foreign Crrrrencv Trnnsaction:

ReYenue tratlsactious ollbreign ctlnency are converted in Ranglatleshi taka at the erchange rate prevailing on the dateol transaction.

I. Seryicc Benefits :

(a) the lhctorl is nraintailing a coltributorl, Provident Funrl for its evcry perurauent employee.

(b) 'l'he thcton' also provides Gratuitl' bcnefit to its every pemraneut enrployee equivalent to tu,o nolths last basicu'ages/salary lbr each completecl \,ear olservice.

J. Taxation :

fhe thctory is incuring loss since long. This year the factory also incurrecl loss. on the other ha,6 source tax ded.cted
on erport procecds have adjusted against company tax.

I(. Liabilities for Ernenses :.

Provision lbr certain expellses aucl kuor,nt liabilities were macle in the accounts clgrilg the 1,ear.ncler auclit.

L' Bepar:tus_pqild:

l'he llnancial statentents ofthe lactorl, cover the periocl of lst JLrly, 2021 to3Oth.iure,2022 conSistently.
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