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INDEPENI)ENT AUDITORS' REI'ORT
TO

'l'llll MANA(;I,IMEN'I' OF .IATI0 JUTE MIl,l,S LIMITEI)

Rcport on thc Audit of thc Financial Statements:

Qualilied C)pinion:
Wc have ar-rclitccl tho financial statements ol'JA'I'10 .Itl'IE MIl,l,S LIMITED which comprise tlre
llalancc Shccl as at 30 JLrnc 2024, Manufacturing, 'l'rading and Profit & [,oss Account and Cash F'low
statcntcnt lor 1hc ycar thcn cnclcd, and nolcs to thc financial statements, including a summary of
signi licant acconnling policics.

Ir.t our opinion, Ilxcept for the possible effect described in the basis for qualified opinion section ol our
rcport thc accompanyitrg linancial statcments prcsent fairly, in all material respects, of the balance sheet

ol-.lA'l'lO.ltJ'l'Fl MILI,S LIMII'ED as at 30 June2024, and of its financialperformance and its cash

llou's fot'tltc year thcu ended in accordance with lnternational lrinancial Reporting Standards (IFRSs) and

othcr applicable rr-rlcs and rcgulation.

Ilasis ltrr Qualificd Opinion:

l. l'he Cornpar-ry faced net loss since long, during the reporling period the company incurred net loss

crf tal<a 98,516,486 and on 30 Jr-ure 2024 comapnies total liabilities exceeded its total assets by
'l'aka 786,918,004.'l'his lact indicates that there is a material uncertainly exists that may cast

signilicant cloubt on thc company's abilily to continues a goiug concent.

2. [)Lre to lron-mainlaining fixcd asset registcr wc coulcl not pcrlorm physical verification of fixed
asscls.

i. 'l'hc organizati<'tn has not macle revaluation of Property Plant and Equipment with
sulficicnt rcgr-rlarity to ensure that the carrying amount does not differ materially forni
that which liavc detennined to using lair value at the end of the reporting period in

accordancc !vi1h IAS-l 6.

-+ Deprcciation on revaluation adjLrsled rvith revaluation reserve without charging in statement of
profit or loss and other comprehensive income as par BJMC guideline.

-s DLrring the reporting period stock & stores (for mill used) amounting Taka11,692,930 were sold
for '[-aka 8,800,000. Accounting entry has nct been recorded in accordance with accounting
staud ards.

6. Wc rvcre unablc to confirrn "llJMC Current accolrnt" arnounting Tk.554,982,518 of Jatio Jute

Mills duc to Iimitation of sLrflicient appropriate docurnents.

l. Provision for it.tcotnc tax has not becn kept in accordance with lncome'fax Act2023.

8 Subsidy receivablc has been carry forwarded since, long without any changes and evaluating its

rccovcrabilitl, in accordance with 145-36. No provision has been made for such doubtful

rcccivable.
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OLrt of'l)uc from I].lMC Mills Limitcd somc balance carry lorwarded since long witlrout any
changcs ancl cvalLtaling its rccoverability in accordance with IAS-36. No provision has also been

madc in lhcse rcspccls.

Out of Due to B.IMC Mills Limited sonie balance carry forwarded since long without auy
cltangcs ar-rd evaluating its recoverability in accordance with lAS-36. No provision has also been

made in these respects.

OLrl ol'Advancc, Dcposit & Prcpaymcnts, Debtors, Long Term Loan, Liabilities for other
Financc & Intcrim Rcvcnue Support Receivcd some balance carry forwarded since long
withortt any changcs and cvaluating its rccoverability in accordance with lAS-36. No provision

has also bccn madc in thesc respect. Details are as under:

SI. No. Particulars Amount
Advan I)c t& ments

I Aclvancc against com6r Income 'l'ax (80-8 I 4,8st,323
)
1

Aqlv4q-cc 4gq!1s!(lomp l.r1-comc lry (tl2:81) _

4!ygnq"_ llg{iLsl !l4ytl_94!q9!tpp-Liq (National Iron & Steel)

2,443,537

5 10,705
4 Jb. Mol<lcsr-rr [tahrnan 10,211
5.

6.

b. I)r. Arif ilin Islarn s0.000
it (Monela poft author I 10.000

1 it (West Gas Compar.r 695.421

8.

9.

qqpq'il ('lp,!egrap {_telgplqq) _ 2.300

Ll_cp-u_$!(Qtqlorn4uthery 2,000
10.

1t.
l)spqsrl 0]q,:elede'_lrOrygq! I_.!r:r!!qd) _ __ _ 29.000
[)cposit (l]aneladcsh I{ailwa 25,41I

Debtors
t2. SLrnclry l)ebtors 23,499,439

Lons Term Liabilities
l3 Lol1gfqlL!iqQiIilres 4,082,378,554

Intcrim Revcnue Support Rcccivcd

4._ ] _lrrcrim Bgyglll.l I{eceivable 14,189,019
l,iabilities for Ex

t_-
I -). I l'rovrstorr for

,! *__,___ ___ t Commissior"r 60,194

- -,'lluclcd oLrr audit in accordance rvith lntcrnational Standards on Auditir-rg (lSAs). Oul
-.:- : ::bilitics t-tndcr those stattdards arc further described in the auditors' responsibilities for the audit of
- -"-rr-'i:il slatcrrcnts scction of our report. Wc arc inclcpcndent of the company in accordance with the

: i,', Cr-rilc) togcthcr rvith cthical rcqLrircrncnts that arc rclcvant to our audit olthe financial statemenls
i:; ., -.rJ---<h. and rvc havc lLrlfillcd our othcr cthical rcsporrsibilities in accordancc with the IESBA
.- r,\,'lrclici'c that thc aLrdit cvidcncc wc have obtaincd is sufflcient and appropriale to provide a basis

- 
-: . i '. ,:,:i:iOn.

rt ]lihir \Iattcr:
. --,,:-.-jiil 

stalcmsnts o{'thc company for thc year ended 30 June 2023 were aLrdited by Lrs and

- -i-:.:: .: nrodificcl opinion.

. inr Cr,rncern

- *-- ::;-ii:.cd to rcpotl il'r,vc have concludcd thal the use of the going concern basis of accounting is

:-- .'r ',-'or thcre is atr undisclosed malerial uncertainty that rnay cast significanl doubt over thc usc
:-. -.,.: I-oi'a pcrioci clf at least twelve rlonths l'rorn the date of thc financial statements. We have

- ', -: ..r.'irl thc nrattcr in thc basis flor cpralificd opinion scction of our rcporl.

9.

10.
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Other Inlbrrnation

\lanagctnctrt is responsible for other information.'l'he other information comprises all of the infonnation
rn thc Annual rcport othcr than the financial statcmcnts and our auditors' report thereon. The directors are

t-csponsiblc lbl that olhcr inf'ormalion. 'l'hc annual rcporl is expected to be made available to us afler the

datc ol'this audilors' rcporl.

Our opinion on thc financial stalerneuls does not cover this other infonnation and we do not express auy

lou'n of assurancc conclusion thereon.

1n conncction with our audit ol'the financial statements, our responsibility is to read this other information

and, in doing so, considcr whether this othcr information is materially inconsistent with the hnancial
stalcn.rcnts ol' our knor,vlcdgc oblaincd in the ar-rdit or otherwise appears to be materially misstated. I[
L.ascd on thc work r,vc havc pcrformcd, we concludc that lhere is a material misstatement of this other

inlormalion; wc arc rcqLtirccl to comurunicate the matter to those charged with governance.

l{csponsibilitics of Managcment and 'Ihose Chargcd with Governance for thc t'inancial Statements
and Intcrnal Controls:

\{anagct.ncnt is rcsportsiblc l'or the preparation and fair presentation of the financial statements in

accordancc r,vith hrlcnrational lfinancial Iteporling Standards and other applicable rules and regulations

and lbr sLrc;h intcrnal control as rranagcrnent dctcnnincs is neccssary to enable the preparation of financial

-{iatclrcnts that arc lrcc from material misstatcment, whether due to fraud or error.

ln preparing thc financial statements, management is responsible for assessing the Company's ability to
:onlir-tuc as a going concem, disclosing, as applicable, rrratters related to going concem, and using the

iolng conccrn basis of accounting unless managernent either intends to liquidate the Company or to cease
,-':L-rations, or has no realistic alternative but to do so.

i rosc cl'rargccl with govcrnance are rcsponsiblc lor overseeing the Company's financial reporting process.

.\uditors' Itesponsitrilitics for the Audit of the Financial Statements:

t.-r;r objcctivcs arc to obtain reasonable assurance about whether the financial statements as a whole are

.-..-; ft'onr material rnisstateurent, whether due to fraud or error, and to issue an auditor's report thal

.:'..'ludcs clLtr opinion. I{casonablc assurancc is a high lcvel of asslrrance, but is not a guarantee that an

-.-.lit conductcd in accorclancc with ISAs will always dctcct a material misstatement when it exisls.

"'1:sslatcrncnts carr arisc lrom lraucl or crror and arc c<lnsiclcrcd material if, individually or tal<en logethcr,

.::', could rcasonably bc cxpccted to influence thc cconomic decisions of users taken on the basis of these

. . ::r'rcial statcl.r-lcuts.

: .r-r'.r', oi- an aLrdil in accordance with ISAs, we cxercise professional judgment and maintain professional
. :..'.r-:s:l thlor-tghoLrt 1hc audit. Wc also:

. --r:-: :-r .Ltrd asscss thc risks olmatcrial rnisstateurcr-rl of the financial statelrents, whether due to frar-rd
' rr'.\1. dcsign and perfonn audit proccdurcs respoltsive to those risks, and obtain audit evidence that is

', le .:r:t and appropriatc to provide a basis for our opinion. The ris[< of not detecting a material

: j'r:r.'ll]r--nt rcsuhing fi'om fraLrd is higher than for one resulting from

- 'i-. .:: 1r'aLrd tnay iuvolve collusion, forgery, intentional ornissions, misreprescntations, or the override
',',,':-.rI coItroI.



Iffi 3Ji#t}"t"[3;

' Obtairr an understanding olinternal control relevant to tlre audit in ordcr to clcsign ar,rdit procedLres that
l:'c appropriatc irr thc circlttlslances. but not 1'orthc purpose of expressing an opinior-r onthe eflectivepess
,:rl- thc Coutpany's internal control.

o l,raluatc thc appropriatctrcss of accot-tntir.rg policies uscd and the reasonableness of accounting estimates
.::rcl rclatccl disclosurcs rnadc by rnanagcment.

' (loncludc on thc appropriatencss of management's use of the going concern basis of accounting and,
-'ascd otr 1he audit cvidencc obtained, whether a material uncertainty exists related to events or conditions
:lat rnay cast significant doubt on tlte Cotnpany's ability to continue as a going concern. If we conclude
lrat a tnatcrial lrnccrtainty cxists, we arc required to clraw attention in our auditor's report to the related
-. -sclosLtrcs in thc financial stalcmcnts or, ilsuch clisclosLtrcs are inadequate, to modify our opinion. Our
--rtrclusicltls arc bascd on thc audit cvidcnce obtained r-rp to the date of our audilor's repoft. However,
. -ilill'c cvcllts or cotlditiotts lnay callsc the Company to oease to cor.rtir.tuc as a going collccnt.

I L:raluatc thc overall presentation, struclure and content of the financial statements, inclLrding thc
-:.sclosLtrcs, and whethcr the financial staternenls rcprcsent the underlying transactions and events in a
r'.:1nncr that achicvcs l'air prcscntatiou.

' OrlrLirlcd sullicicnt appropriatc audit cvidcucc rcgarcling 1hc financial infonnatiol of tl're eltities or
'--rslltcss activitics withirt thc company to cxprcss an opinion on the financial statements. Wc are
-::'o:lsiblc lor thc clirccticln, SLrpcrvisior-r and pcrlormance of the company aLrdit. We rcmain solely
',:poitsiblc lor our audit opinion.

'''' ; cotttlttLtllicatc with lhose charged with govcmallce regarding, among other matters, the planned scope
,:J t:l:litlg ol'the audit and siguificant audit Iindings, including aly significant deficiencies in internal
. rr:'rr. iltat r.i,c idcnlify during oLrr audit.

".: :l:tr proviclc thosc chargcd with govcrnancc u,ith a staternent that we have complied with relevant
- ' r.,i rcqLtircmcnts regarcling indcpcndencc, and to communicate with them all relationships and other

:::-':'s lhat lllay rcasonably bc thought to bear ou our independence, and where applicable, related
-- ..J:-:.--t.llltl),

"'::. l::: lnattcrs cotnlntttticatcd ivith thosc ohargcd with governal.Ice, rve determine those nratters that
-':' , l-l--lost sigrtificancc in thc aLrdit olthc financial slatcmcnts olthe cllrrent pcriocl and are therefore
- :"-r' ir.ldiL ]llattors. Wc c'lcscribc thcsc rnaltcrs in our auriitor's rcport unless law or rcgulation precludes- - - ,-::se losrirc about thc t.uattcr or when, in cxlrcmcly rare circurnstances, we dctcnniue that a lnalter

' - - l'.r)l L'rc cottttnut.ticated in ollr repod bccause the adverse consequeltces of cloing so woulcl
'- :r-:-rrl\ bc cxpcctcd to outweigh the public intcrcst bcnefits of such communication.
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Iteport on othcr Legal and Regulatory Ilcquirements:

\\'e also rcport tltc lollowing;

(a) wc ltavc obtaincd all thc ittlonnation and cxplanations which to the best of our knowledge and
bclicf wcrc llccessary for 1he purposes of oLrr aLrclit and macle due vcrificatiol thereol.;

lb) in our opinioll, proper books of account as rcquired by law have been kept by the Cornpany so far as
it appeared from our examination of those books; and

'c) thc company's financial stalcments dcatt with by the report are in agreement with the books of
accourrl.

rJ ) 'l'hc cxpcnditurc incurrcd was l'or thc purpose of the company,s business.

fu"4
l).rtcd: l)haka,

1*t' F.brc,ao ty,zDLb
Maqbul Ahmed, FCA
Enrollment Nurnber: 5 87
Partner

ATA KHAN & CO.
Chartered Accountants
DVC No: r roi r o obE Ab gOyttZ
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JATIO JUTE MILLS LIMITED
Raipur,Sirajgonj.

ITINANCIAI, POSI'I'ION AS ON JUNE 30,2024

PAIT'I'ICTJI,AIIS

\,-rn Currcnt Assets:
-''-rpc11). PIant & Iicluipment
. i g511Ign1

( urrcnt ,,\ssets:

S::,ck & slores

. lr Jh1^ - (l,css: Provision)
', -: i:orn BJMC Mills
'.:\ an.c! t)eposit & Prepayment (l,ess:Prov.)
' -:rrr,-r I{evenue Support rcceivcd

-:l. \lil C urrent Accounts

-.sh & Bank Balance

I tal,\ssets

tl .rnitrrl & Liabilities:
r,, thr,,r'iscd Capital

L' .: urn rt l{ctaincd }iarnings:
, .. : :r.3scribcd & paid up Capital

. : :..',r iil contribution
'. --L *i :lcd Profit & I-oss (Retained Earnings)

'....,..

\ rr ( ullent Liabilitics:

: -. ::: i.oatt

, :- :, i.i:rilrtics (Prov.)

-rrrirr l-inbilities:
- t_,fr

. :. I ;.: CXpCnSeS
' :: t.t,i othel' Irinancc

- I .:: "\lrl'11111t

, I \l l_l\llll_l l'I,lS (D+ll+Ir)

I 0.00 50,000,000 50,000,000

(786,918,003) (639,296,721)

741,009,480

- ll t1,6e2,e30

23,4ss,43s ll ,, ,4ss,43s
i3,03r,533 ll 2t,373,094
23, r8e,330 ll 26,382,844

14,789,019 ll 14,789,019

554,982,5r8ll 622,553,518

12,995,149 ll tq,7ft,636

___3,s02111;63______1,019,_t2{,!25_

2 l ,500.000 ll 21,500,000

39,977,982 ll 39,977,982

(3,614,979,47s)ll (3,494,s01,964)

2.766,583,490 ll 2.793,721,261

4,201,853,764 4,181,947,57 4

4,082,378,ss4ll 4,082,318,551

t1e,47s,210 ll 9e,s69.020

87,840,803 93,845,742

6,990,602 ll 6 ,e81,602
18,951,350 ll r+,344,318
12,114,114 ll 13,718,746
35,246,34911 44,674,833
14,53 8.3 88 14.120.213

_______1f!2111;$_

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

I t.00

12.00

13.00

14.00

15.00

16.00

17.00

18.00
19.00
20.00
2l .00

GENIiI

Signcd in tcrms of our anncxcd hut.

Maqbul Ahmed, FCA
ICAB Enrolment No. 0587

Partner

A'TA KHAN & CO.

Cha(ered Accountants* 
flb*rn7,.e0;.9

I

@

ANIOUN'I'IN TAKA
30 June 2024 30 June 2023

642,486,988

Dvc: {s oZroosy? 41 5 0b L t g
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Charlered Accountanls

].I\ \\CI.\I, EXP

cosl'ol'
l< of Finishcd

JATIO JLTTE MILLS LIMITEI)
N'lr\Nt IIi;\'l-trRING.'[RADING r\ND pROFI.t & LOSS ACCOUNT

FOR TIITi YEAR ENDED 30th JIJNE 2024

AL oPERATINc gxFcn'sns
NG PIIO

Signed in ternrs of

Amount in Taka

ICAB Enrollrnent No. 0587

Partner

ATA KHAN & CO.
Chartered Accountants

. r.lrcst C

r\L Interest

-': i iiJn fbr taration l5o%

. ') .ais .^d iustn)cnts

:,':-i:: \'CaILOSS Iroru,ard

- : :rrexed notes fbrm an integral part of these financial statements

Tot

,4
\-4a-. /'fz

z/ -*'-{'-'''
[ \i)

"+f:br.ray@

PAR'TICT]LARS
30 June 2024

SALI,]S (l-f2+

'l'ot)\t. INC()t\IIi (4 r

w .lLltc Coltsunl

dircct Ma
stts-totaL (zr.l0

l'O'L\L NI;\'[ERIAl, COST CIJ

Rcpairs & N,laintanatrce

B -TOTAL

PrtoDtrcl'toN 03f25
nrng Stocl( ol' Irinishcd

AVAILT\BLE l'OR SALE (26+

'otal Cost of Sales

GENERAT MAI$*FFR

ot'c:{E oZtD o 5g+{ 5 sogrtY

Maqbul Ahmed, FCA
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\ct Prolit/(l.oss) lor thc year
Deprcciation for the Year (on Cost)
")cpr.cciation for thc Year (on Itevaluation)

'rcrcase)/l)ecrease In 'l'rade Debtors & J{eceivable
. :: rease)/Decr.ease of Advancc/Deposits & pre-payrnents

lrcrcase)/Dccrcasc Of Gratuity ( Curr.cnt).
'' ;:casc)/l)ccrcasc Of Gratuity Liabi litics( l,rovition).

.:..'asc),'l)ccrcasc of I)ucs to IIJMC Mills
, -'esc)'l)ccrcasc of I)ucs fi.om IIJMC Mills
.::.rsc)'l)ecrcasc in iIJMC Currcnt Account

'. 
r :a-sc)'l)ecr-casc Liabilitics lor Goods

,,'..iiics lor Other I)inancc

JATIO .IUTE MILLS LIMITED
ITA]PT]R, SIITAJGONJ.

Cash Florv State mcnt (untlcr Indirect Mcthod) F.or thc year ended 30 Junc 2024

(98,516,486)

8,053,769.00

t,sot,aza
(112,423,743)

108,595,965

1,726,499 141,477,177

(89,147,774)

8,053,768

ltaa,no,ite
(250,073,142)

30,000,000

- -. I);crcasc In l,ong '['crrn Loan
-. .: .)ccrcasc In Othcrs Iiinancc
- ,.-' ,)ccrcasc []ank Ovcrdralt

202,1s8,882

l,oea,slal

3,000 115,062,306

t I

14,719,636 1 1,133.507

12,995,149 14,719,636

I)articulars

I ('ash I'lolv fionr

' : r.rr Ycar Ad justrncnts

ll
lncrcasc)/Dccrcasc In invcntory 11,692,930

3.193.514
418,145

19,906,L90

(9,429,494

14,341,562

67 ,s7 t ,000

(1,604,632)

4601032

5,627,019

(17,144,4s4

(2,962,981)

14,914,374

17,335,916

(6,453,325)

94,424,s31

(2,382,070

5,236,990
\rt Cash ljsed/lrrovidcd In ( Activates

.H; l. .rsh Flou Form lnvestment Activities:

- - :'t_rc (Decrease) in Fixed Assets (CW
\ r r Clsh Uscd in Invcstment Activitics

I'rom I,'inancin g Activatcs:

3000

Cash & Banl< iJalance

. rg Cash & llank llalancc

V

, :.:r.:.c ol ljixcd Asset
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JATIO JUTE MILLS LIMITEI)
I{AIPUR, SIRNJGONJ.

SCI II]DUI,I] OT' T'IXED ASSE,'I'S

] r]LI NON CTJIIITEN'I' ,\SSETS I,T]SS ACCTJNIUI,A]'T]D DI]PI{F]CI,\1'ION
\ -l'O't'AL ASSEi'S

2,860.289,575

\ri ) PARl'ICTII-ARS OItlGlN:\L COST
REVALTJAl'ION
COST (report)

TOTAL COST

l-and r,000,845 2,349,s39,963 2,3 50,540,808
Land Devlopnient 8,855,61 0 8,855,610
BL:ilding & orlrcl collsrntction 47.229,729 86.629,437 I 33,859, I 66

lrnt. \4achirrarl & 102,779,328 456,245,973 559,025,30 I
l'iri n iLLrrc & Irixttu'es 424,894 424,894

l.r iclcs 1,09 r,521 1,091 ,52 I
-i .: rr rl rl asscts I,966,798 I,966,798
] :.r Logical asscts ('l'rees) 50,908,250 50,908.25 0'I'0't'AL

163,348,725 2,943,323,623 3,106,672,348

I) T- I'R }-(] IA-I'ION ON OIttGINAT, COST

r jt. l'I{t.(-l.\.1'lON ON IIEVELUAI'ION COS'[

P.\RI'ICTILARS

- :& olhcrconsttrrction

..-. ;rjiti (-l t ccs)

l'o'r'AL

\ 1,,\Rl'I(i(rt_r\lls OPENING
I)I]PRT]CIA'I'ION

I'OR TIIE YT]AR

DEPRCAI'I'ON

TOTAL
DEPR[,CIA1'ON
ON ORICINAI,

COST

- .J-\ laplt'lcltl 2,656,686 442.78t 3,099.467
lug & olher collstruction 14. 168,91 6 2.361.486 I 6,530.402

&" ulpment 30.636.582 5. 1 06.097 35.742.679
9 r,968 15,328 t0'7,296

. 
- 

!: 321,828 53,63 8 375,466
- -l:' J.\-iets 446,628 74,438 521,066'I'O'I,,\I,

40,268,840 8.053.768 56,376,376

OPENING
DEPRECIATION

FOR TI{E YEAR
DEPRCAITON

TOTAI,
DEPRECIATON

25,988.832 4,33t.472 3 0,320.3 04

t36.873.794 22.812.299 I 59.686,093

, I] \I, I)T,I'IIECIA'I'ION (COS'T & RI.]VF]I,UATION)

P,\RI'ICTILARS ORIGINAL COST REVALUATION
.I'OTAL

DEPRECIAl'ON
- ,.r-rlrl 3,099.461 3,099,467

-- Ji ar::.-'f constrLrction 16,530,402 30,320,304 46,8s0,706
' l-. :..r:-r & Iiquipment 3s,7 42,679 I 59,686,093 t95,428,772

-- -'. i-.\ttil J.r- 107,296 t07,296

375,466 375,466

52t,066 521,066

_ .,.i . ji-i i l rees )

IO't'.\t. 56,376,376 190.006,397 246,382,773


