
AUDITORS'REPORT

&

'IHE F'INANCIAL STATEMENTS

OF

Aleem fute Mills Ltd.

For the Year Ended 30th |une 2023

AUDITORS':
=== ============================== ====== =============== ====== ================

AKHTER ABBAS KHAN & Co.
Chartered Accountants

Nirman Samad Trade Centre [5th Floor)
Pioneer Road, Kakrail, Dhaka-

Hotel 0rnate [5th FloorJ
30 Biiovnasar, Dhaka-

Contact Number: 0197 2448363
ID : aakc.dhaka(Demail.com



AKHTER ABBAS I(HAN & CO.
Chartered Accountants

Nirman Samad'Iradc Ce ntrc (5th Floor)
63/1 Pionccr Roa<I, l(akrailo Dhaka-1000
Phone: 09611286804, Ccll: 01972448363
E-mail I D : aakc.dhaka(ri)gmail.com

Independent Auditor's RePort
To the Board of Directors'

of
Aleem |ute Mills Ltd.

Report on the Audit of the Financial Statements

Report on the Audit of the Financial Statements:

Qualified Opinion:
','.'. have audited the financial statements of Aleem )ute Mills Ltd. which comprise the

!:aienrent of financial position as of 30 June 2023, and Statement of Manufacturing and Profit or

,,ss and Other Comprehensive Income, a statement of changes in equity, a statement of cash

:.-',.,'s for the year then ended, and notes to the financial statements including a summary of

s. i: ilicant accounting policies.

-.r:' opinion, except for the effects of the matters described in the Basis for Qualified Opinion

j:-i.-,r of our report, the accompanying financial statements present fairly, in all material

:: - : -iS, the financial position of the Company as of 30 June 2023, and its financial performance

.: ' .1 .:s :ash flows for the year then ended in accordance with International Financial Reporting
j,..::ards QFRSs).

Emphasis the Matter
'.','. draw attention to:

1. The company incurred a series of net losses in the consecutive Three years. Details are given

rn the tabulated form:

Financial Year
Net profit/(toss)
after tax (BDT.)

Profit & Loss Account
Balance (Retained Earnings)

(BDr.)

2020-202L [70,318,807) (3,394,631,,7 L9)

2021-2022 (39,86I,673) (3,382,1L9,694)

2022-2023 (34,446,335) (3,402,707,7L6)

:.s :i 30 June 2023, the Company's current liabilities stood at Tk. 195,911,643 and non-current

:.:rrlities stood Tk. 3,276,836,743 which exceeded its total assets of Tk. 2,90L,997,696 by Tk.

i-l 756,690. We also draw attention to the production difficulties, inability to pay creditors on

:*: dates, the inefficiency of key management, and negative operating cash flows indicated by
' . :. rancial statements of the company. As per ISA-570 Para 19 & 22, these events or conditions

: --.,-aie that a material uncertainty exists that may cast significant doubt on the Company's

.:.,.:'.-to continue as a going concern and that the financial statements do not adequately

..:-.rse this matter. However, as per P.O.-27 of 1972 Aleem Jute Mills Ltd. is a nationalized

- :.:anl, and always backed and financially assisted by Government & subsequently Industrial
'"::.-nalization Act No. 25 of 2018. Company Operation is closed through government circular

:=: l+.00.0000.118.18.057.20.L04 dated-30 June 2020. Our opinion is not modified in this
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2. IAS 12 requires an entity to recognize a deferred tax liability or [subject to specified

conditions) a deferred tax asset for all temporary differences, with some exceptions'

Temporary differences are differences between the tax base of an asset or liability and it

carrying amount in the statement of financial position. The tax base of an asset or liability is

the amount attributed to that asset or liability for tax purposes, but the Company did not

reflect any differed tax which is non-compliance of IAS 12. Our opinion is not modified in this

issue.

There are no any fixed assets register and physical verification was not carried from

inception with tagging of the same. Therefore, we cannot comment on any damage, obsolete

items, scrap, over/under statement and its impact in annual financial statements. Our

opinion is not modified in this issue'

Attention is drawn to Note no. 3.00 in the financial Statements related to Inventories [Stoch

Stores & Spares) balance accounted of BDT !7,300,073 as at 30 lune 2023. The balance is

confirmed by the management through financial statements and statement of inventory. But

we could not physically veriff the existence of the Inventory as at 30 June 2023 of the

company, since audit was post-dated. Our opinion is not modified in this issue.

Basis for Qualified Opinion:

Attention is drawn to note no. 19.00 of the financial statements, regarding Liabilities for

Expenses as on June 30,2023 of BDT 3L,621",339 (in which Provision for Land Taxes by the

amounting Taka28,71,2,201.. Land Taxes duly provision by the company but has not been

deposited to government treasury.

Attention is drawn to note no. 20.00 of the financial statements, regarding Liabilities for

0ther Finance [lncluding PFJ as on June 30,2023 of BDT L1.,046,317 (in which Deduction of
r,'AT From Suppliers by the amounting taka 2,844,572, Deduction of TAX From Suppliers by

:he amounting taka 461,362 and Tax deducted at source from employee by the amounting

Taka 128,558), VAT & TAX duly deducted by the company from various suppliers and

entpioyees but has not been to deposited to government treasury within stipulated time
,,,.'hich is a non-compliance of VAT & SD Act, 2072 and Income Tax Act 2023 (Previous the

-lcome Tax ordinance & Rule, 1984).

',','= conducted our audit in accordance with International Standards on Auditing [lSAs). Our

:=s:cnsibilities under those standards are further described in the Auditor's Responsibilities for
::'.= Audit of the Financial Statements of our report. We are independent of the Company in

-..--:lrdance with the International Ethics Standards Board for Accountants Code of Ethics for
l:,:,iessional Accountants flESBA Code) and the Institute of Chartered Accountants of
- :n giadesh ICABJ Bye-Laws.

',', 
= -:"elieve the audit evidence we have obtained is

:" :,rr qualified opinion,

3,

+,

1.

1

sufficient and appropriate to provide a basis
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Other Matter:

1. The financial statements of the entity for the year ended 30 fune 2022, were audited by

Masud Altaf & Co. who expressed an unmodified opinion on those financial statements.

Other Information:

)lanagement is responsible for the other information. The other information comprises all of the

information in the Annual Report other than the financial statements and our auditor's report
thereon.

The Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other

,nformation identified above when it becomes available and, in doing so, consider whether the

Ither Information is materially inconsistent with the financial statements or our knowledge

:,btained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

\lanagement is responsible for the preparation of financial statements that give a true and fair
'.'lerr, in accordance with IFRSs, the Companies Act 1994, and other applicable laws and

:':gulations and for such internal control as management determines is necessary to enable the
:ieparation of financial statements that are free from material misstatement, whether due to
i:'aud or error.

.r: preparing the financial statements, management is responsible for assessing the Company's

:bility to continue as a going concern, disclosing, as applicable, matters related to going

-:ncerned and using the going concern basis of accounting unless management either intends to
,.quidate the Company or to cease operations or has no realistic alternative but to do so.

. hose charged with governance are responsible for overseeing the Company's financial
:'eporting process.

.{uditor's Responsibilities for the Audit of the Financial Statements:

ilLrr objectives are to obtain reasonable assurance about whether the financial statements as a
'.,, hole are free from material misstatement, whether due to fraud or error, and to issue an

a'rditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
.s not a guarantee that an audit conducted in accordance with ISAs will always detect a material
nisstatement when it exists.

ilisstatements can arise from fraud or error and are considered material il individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken
:n the basis of these financial statements, y,^V-
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management'

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

','.: communicate with those charged with governance regarding, among other matters, the
:.:nned scope and timing of the audit and significant audit findings, including any significant

-.=:..-iencies in internal control that we identify during our audit.

F
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Report on Other Legal and Regulatory Requirements:

ln accordance with the Companies Act L994,wealso report the following:

a) we have obtained all the information and explanation which to the best of our knowledge

and belief were necessary for tfr. p.rtpot. oi ou' audit and made due verification thereof;

b) we did not get schedule -X and Form-XII from the company because the company did not

submit annual return to the RJSC;

c)inouropinion,properbooks.ofaccountasrequiredbylawhavebeenkeptbythe
company,o ir. 

"', 
i 'rpp.r.ed from our examination of those books; and

and statement of profit or loss and other

the report are in agieement with the books of

incurred was for the purpose of the Company's business'

the statement
comprehensive
account.

tire expenditure

of financial Position
income dealt with bY

Place: Dhaka
Date:1SAPR2024

Signed for & on behalf of
Akhter Abbas Khan & Co.

Chartered Accountants

Biplob SahaACA
Partner
Enrollment Number'IC Ak 1992
DVC: 2404 1 
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Aleem |ute Mills Ltd.
Statement of Financial Position

As on 30th ltne,2023

Particulars Note
Amount [Tk.)

io.oo.zozs ll 30.06.2022

As s ets:

@_
l-T,o.oo,^oool

f--6soopoolI zo,+fi,szo II z,eos,+ss,zsr I

| (a,gez,rrs,og+ll

\on-Current Assets r

Property, Plant & Equipment
Total Non-Current Assets : (A)

Current Assets :

.ri entories [Stock, Stores & SparesJ

lebtors
l:e from BIMC Mills
-ii'ance, Deposits & Pre-PaYments
.:tenm Revenue Support Receivable
iash & Cash Equivalents
Total Current Assets : (B)
Total Assets : (A+B)

Equity & Liabilities :

-:rhorized Capital

Shareholders Equity:

ssued, Subscribed & Paid-up Capital
: r,,-i. Equity Contribution
l.:serve & Surplus
i::fit & Loss Account Balance [Retained EarningsJ

Total Shareholders Equity: (C)

\ on-Current Liabilities:

: \1C CurrentAccount
::rg Term Loan

::atuity Liabilities (Long Term PortionJ
Total Non-Current Liabilities : (D)

Current Liabilities :

3:nk 0verdraft

-:3biiities for Goods

-:abilities for Expenses

-rabilities for Other Finance (lncluding PF)

I -:e to BJMC Mills
. ::ruity Liabilities (current Portion)
Total Current l-iabilities : (E)
Total Equity& Liabilities : (C+D+E)

. :e annexed notes form an integral parts of these frnancial statements.

z.oo f-- oA64,ol4)f r@31601
2,862,464,0A4 2,867,593,760

3.00
4.00
5.00
6.00
7.00
8.00

f-- soloo"oool

26,+78,920
2,799,026,107

,701,716

10.00

11.00
12.00
13.00
9.00

14.00
15.00
16.00

L7.OO

18.00
19.00
20.00
2L.00
22.00

(570,756,690) (545,704,990)

63,724,L90
3,198,059,792

15,052,760
3,276,836,743

46,760,4-04

3L,621,339
Ll,046,317
25,547,609
80,94t,974

Akhter Abbas Khan & Co,

Chartered Accountants

Biplob Saha ACA

Partner
Enrollment Number-ICAB: 1992
DVC: 2il 04 18 Ljj2Agll';l Atl

l- t6l2r,zr4,
I z,sgs,oos,ses I

| +a,o+t,ov I

3,2t6,s3L167

-@i1I s,soo,fio II sr,zes,sss II za,zzz,zoe II so.ser,+ao I

I pa,,zag,zto 
I

2A73!2,645
_2958,138,8n

4,706,344
1,557,713
3,755,794
6,L96,L5L

rtaa.,:. 
iAr_" <yEr{-aF{{r,?ji ner our r.i"'#SrourgffilmE

siB{t,3Pr<t t

.(Ts Crrr)

ffi

Date: lB APR2024



Income:
Local Sales

Foreign Sales

Total Sales : (1+2)
Subsidy
Total Income : (3+4)
Material Cost:
0pening Work-in-Process
Raw Jute Consumption
Charges on Raw lute
Other Direct Materials Consumed
Sub-Total : (6 to 9)
Closing Work-in-Process
Total Material Cost: (10-11)
Conversion Cost:
3 cening Work-in-Process
S al aries

?:u.'er/Electricity
ieparrs & maintenance
I epreciation
Sub-Total: (13 to 21)
-. : srng Work-in-Process
Total Conversion Cost z (22-23)
Iost of Production: (12+24)
- : =ning stock of Finished Goods
i:ost of Goods available for Sale : (25+26)
- :sing stock ofFinished Goods
T o tal cost of Sales t (27 - 28)
I : :r jnistrative expenses
: =.-:ng expenSeS

Total operating expenses : (29 to 31)
3perating Profit/floss) : (5-32)
f:nancial Expenses :

-::rest on Cash Credit
:,::est On Long term LOan

T,rral Interest : (34+35)
T rral Profit/floss) : (33+36)
' : :.. -lperating Income
\ et Profit/(Loss) : (37-38)

27.00

.-. ":resed notes form an integral parts ofthese financial statements.

PLace: Dhaka
ra:e: lgAPR2024

AKHTER ABBAS KHAN & CO.
Chartered Accountants

27,574,73t
1,022,299

404,724
660.000

27,528,933
1,552,994

296,296
660.000

29,661,754 30,03A,223

- 2q.66't.714 ?O.O?R.223

1,000,000
1,500,000 o,ooo,ooo

fir)
{T!'

qralr qR
r{lB*tl,

Signed for and on behalf of
Akhter Abbas Khan & Co.

Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICAB: 1992
DVC : 24e4 1 g ga 2.hS t t t qlT

Aleem |ute Mills Ltd.
Statement of Manufacturing and Profit or Loss & Others Other Comprehensive Income

23.00
24.00
2 5.00
26.00

28.00
28.00

f;r.
)

For the year ended 3Oth fune, 2023

Particulars Note
Amount (Tk) 2022-2023 Amount (Tk.)

Hessian Sacking Total 2027-22

- 29,667,754 30,038,223

lr a n a ge r (ASg{rftFitq{}5ft
E'i-r1-a{"- ifqj "-q{)q;ilr lr' rreq fqa

. -: annexed q1gq19Q4g date

-:



AKHTER ABBAS KHAN & CO,
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Aleem fute Mills Ltd.
, 

Statement of Manufacturing and Profit or Loss & Others Other Comprehensive Income (Lakh Taka)
For the year ended 30th |une,2OZ3

Particulars Notes
Amount (Tk. in Lakh) 2022-23 Last Year

2027-2022Hessian I Sackins Total
Income:
Local Sales

Foreign Sales

Total Sales : (l+2)
Subsidy
Total Income : (3+4)
Material Cost:
0 pening Work-in-Process
Rarv Jute consumption
Charges on Raw Jute
0ther direct materials consumed
Sub-Total : (6 to 9)
l-- i o s i n g Work-in-Process
Total Material Cost: (10-11)
Conversion Cost:
Jpening Work-in-Process
-,"-ages

Saiaries
i crver/Electricity
::el
i.epairs & maintenance
) epreciation
.:surance
:r :h er Factory overhead
Sub-Total: (13 to 21)
-. o sing Work-in-Process
Total Conversion Cost : (22-21)
Cost of production : (12+24)
-':ening Stock of Finished Goods
Cost of Goods available for Sale t {25+26}
,.osing Stock of Finished Goods
Total cost of S ales t (27 - 28)
-.: m inistrative expenses
S eiling expenses
Total operating expenses : (29 to 31)
Operating Profit/(Loss) : (5- 32)
Financial Expenses:
.rterest on Cash Credit
.:terest on Long term Loan
Total Interest : (34+35)
Total Profit/(Loss) : (33+36)
l' on-Operating Income
\et Profit/(Loss) : (37- 3B)

l:e annexed notes form an integral

23.O0
24.00

25.00
26.00

27.00

296.62

296.62 300.37
296.62 300.37

300.37

296.62 300.37
22 7B 30.62

7.62
319.40 338.61

19.40 38.61

1 0.00
15.00 60.00

60.00

28.00
28.00

parts oF these financial statements.

Manager
Er-il<-{Frr (fr" s q{)

q-frH q-' f;r<-a fqr
As per our annexed ffitpl[Ffrerdate
Place: Dhaka
Date: lB ApR2024

a
cr<rr;

qrtrr !'B
qlB{r.

275.76
r0.22

4.04
6.60

275.28
15.53

2.96
6.60
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Aleem ]ute Mills Ltd.
Statement of Changes In Equity

For the year ended 30 fune 2023

Particulars

2022-2023

Issued,
Subscribed &

Paid-up
Capital

Govt. Equity
Contribution

Reserves &
Surplus

Pro{it & Loss
Account Balance

(Retained
Earnings)

Total

J pening Balance 6,500,000 26,4L8,920 2,803,495,783 (3,382,t7e,694) (545,704,991)

.trd Net Profit/[lossl for the year t34,440,33s) [34,440,33 5]

.-: J : Prior year Adjustment for the year 13,858,3 13 13,858,3 13

-:ss Depreciation on Revaluation ofFixed (4,46e,67 6) (4,46e,67 6)

Balance as on June 30, 2023 6,500,000 z6,4ta,9zo 2,799,026,LO7 (3,4O2,701,717 (57o,756,6e0)

I

Particulars

2021-2022

Issued,
Subscribed &

Paid-up
Capital

Govt. Equity
Contribution

Reserves &
surplus

Prolit & Loss
Account Balance

IRetained
Earnings)

Total

:.:.:g Balance 6,500,000 26,4L8,920 2,807,965,459 (3,394,637,779) (553,747,340)

:: \:t Profit/(loss) for the year {39,861,673) {39,867,673)

: : :-:ior year Adjustment for the year 52,373,599 52,373,699

- : :: i :preciation on Revaluation of Fixed (4,469,67 6) 14,469,67 6)

i:.:nce as on June 30, 2022 6,500,000 26,414,920 2,AO3,495,7A3 (3,382,t19,694) (s45,704,991)

- ::::xed notes form an integral parts ofthese tinancial statements.

'g"titfllffif Hffiflt
ar--.qrrr,"1rtt u v{)

qrfta sl, frzl:tfrl
v;E-{I, {.Fit t

rb lrer our annexed report ofsame date

lLeDhakaDe' lo Apfl zo24

t--

1: .'".
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Aleem Jute Mills Ltd.
Statement of Cash Flows

For the year ended 3Oth fune, 2023

\ Cash Flow from Oneratins Activities :

Net Profit [LossJ for the year
Previous year adjustment
D epreciation
.:\'entories fStock, Stores & Spares]
f ebtors
.\Cvance, Deposits & Pre-payments
l:e from BJMC Accounts
-l\1C CurrentAccounts
l:e to BjMC Mill

-.abilities for Goods

,..bility for Expenses

-. a:uily Liabilities (Long Term Portion)
\et Cash used from Operating Activities : (A)
Iash flow from investing activities :

: ,.ed Assets Addition / Adjustment

-::g term Loan
\et cash flow from investing activities : (B)

,-ash Flow from Financing Activities :

- :liiities For Other Finance
I : rk Overdraft
r:atuity Liabilities fCurrent Portion)
\et Cash used from Financing Activities : ( C)

f':: Increase/Decrease in Cash at Bank Balance : [A+B+C)
0rening Cash & Bank Balance
Closing Cash & Bank Balance

198,390,203
L98,390,203

[128,050J
529,L76,300

529,048,250

(17,775,991)

[179,000)
45,427,3

994,265
3,427,540

474,973,432
(4t0,49t,627'l

m,olrola
I ns,nzz,usn I

-5?,513,e01
.:e annexed notes form an integral parts ofthese financial statements.

qB{t,:ffit I

-Jer our annexed report of same date

F lace: Dhaka

(34,440,335)
13,858,313

660,000
1,319,158

(84,714)
(1,119,358J

(704,490,357)
(s,43e,877)
(3,s65,775)

(19,518,555)
33,594,277

(186,5L6,274)

(39,867,673)
52,373,699

550,000

7,200,494
7,142,326

55,056,975

(23,s26,;Bs)
[159,122,008)

(106,476,376)

_9,9]1frZ_

llanager stlffi#il Deputy Ge

7,{iii,;';',,,61)tm
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Aleem ]ute Mills Ltd.
Notes to the Financial Statement

For the Year ended 3Oth June, 2023

Legal form ofthe EnterDrise :

.{leem fute Mills Ltd. incorporated in then the East Pakistan under the Company Act 1913 subsequently

:::ended in 1994. The mill was placed under the control and management of Bangladesh Jute Mills

_ l rporation tB]MCl under p.o. 27 of 1972 & subsequently the industrial nationalised Act No. 25 of 2018'

\ature ofBusiness I

. :.e principal activities of the company is manufacturing, local sale and export of Sacking and Hessain'

5 ignifi cant Accounting Policies :

. -3 \1ill follows an integrated accounting system. These accounts have been prepared on a going concern

Basis ofPresentation :

: .::cral Statement presentation follows the formats recommeded in the International Financial Reporting

: - , .:afdS.

:ash and Cash Eouivalents :

_,, -. :n hand and cash at bank have been considered as cash and cash equivalents for the preparation of these

, .:l::al statements, which were held and are available for use by the factory without any restriction' There

.. :c significant risk of changes in value of these current assets'

: rred Assets :

- . ::red Assets are shown at cost & Revaluation less accumulated depreciation, 1st time revaluation was

-..:: Ln the year lgg}-g3 and 2nd time revaluation was made in the year 2076-2017 and increased value

:.:-.s:erred to Capital Reserve Account as per BJMC Guide Line.

leoreciation:

: , .: Assets were depreciated at straight line method @ 2.50/o to 250/o according the type of assets'

: Ll reign Currency Transaction:
: .. .:-.,e transactions offoreign currency are converted in Bangladeshi taka at the exchange rate prevailing on

' : -:r:e of transaction.

Service Benefits :

. . :: iactory is maintaining a contributory Provident Fund for its every permanent employee. The factory is

_-..:ingcontributiontotheFundequivalentto8.33ofbasicsalaryofeachpermanentemployeefromdateof

-.17& each member ofprovidentfund contributes 10% ofbasic salary'

. :.e factory also provides Gratuity benefit to its every permanent employee equivalent to two months last

,. -',','ages/salary for each compieted year of service.

:r\ation:
- - 

= ::::ory is incurring loss since long. This year the factory also incurred loss. On the other hand source tax

-.: -::ed on export proceeds have adjusted against company tax.

,.abiliries for Exoenses :

: -- ..s.rn for certain expenses and known liabilities were made in the accounts during the year under audit.

-.Forting period:
. . :.:.ancial statements ofthe factory cover the period of 1st July, 2022to 3Oth June, 2023 consistently.

ffi


