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Independent Auditors' Report
To the Shareholders of Bangladesh fute Mills Limited

Report on the audit of the financial statements
Opinion
We have audited the financial statements of Bangladesh |ute Mills Limited which comprise the statement
of financial position as at 30 lune,2O24 and the statement of profit or loss and other comprehensive income,
Statement of Changes in Equity and Statement of Cash Flows for the year tlen ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the company as at 30 )une, 2024 and of its financial performance for the year then ended in
accordance with International Financial Reporting Standards (lFRSsJ and comply with the Companies Act
t994,and other applicable laws and regulations,

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (lSAsJ.Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
llatter of emuhasise:

01. Debtors shown tk. 63,593,313/- which includes Trade debtors (Foreign), Sundry debtors,
Sundry Receivable and Duty Drawback but couldn't provide ageing and significant documents
for auditors verification,

02. Inter project transactions and BIMC Current Account balances still unverified due to improper
documents and reconciliation. Ref. note no-05, 08 and 21.

03. The following 05 Banks statements not provided for auditors reconciliation and verification of
Janata Bank PIc: AC no- 7476,480L,0529, Dutch Bangla Bank PIc: AC no-1090 and Sonali Bank
PIc: AC no- 1060. And Others 03 balance confirmation letters have been sent which are yet to be
received.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Managements is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
ooncern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: \

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting froryglgr, as
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fraud may involve collusion, forgery intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosure in the financial statements or, if such disclosures are inadequate, to
modiff our opinion. Our conclusions are based on the audit evidence obtained up to the date ofour
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern,
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

. Obtain sufficient appropriate audit evidence regarding the financial information of the company to
express an opinion on the financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

= ::rrtntunicate with those charged with governance regarding, among other matters, the planned scope
. - - :.:t:ng of the audit and significant audit findings, including any significant deficiencies in internal control

j, ,'. : identily during our audit.
: :-.srl provide those charged with governance with a statement that we have complied with relevant

,.- ::. requirements regarding independence, and to communicate with them all relationships and other
-::.;:s that may reasonably be thought to bear on our independence, and where applicable, related

-i - --l-': .: -: ll\

Leport on Other Legal and Regulatory Requirements
- ,--,-,::::ce u'ith the Companies Act1994,we also reportthe following:

|i'e have obtained all the information and explanation which to best of our knowledge and belief
',i.ere necessary for the purposes of our audit and made due verification thereof.
In our opinion, proper books of account as required by Iaw except for the matter emphasis have
'leen kept by the company so far as it appeared from our examination of those books.
The company's statement of financial position dealt with by the report is in agreement with the
books ofaccounts and returns.
The expenditure incurred were for the purpose of the companies for the year.

Dated, Dhaka.
- 3 itlarch, 2025

Md. Abuf-Basher, FCA # 0840
Managing Partner
MAFazal&Co.

Chartered Accountants

- -' l. ^nanhandhr r Arranr ta l)ar1 Flanrl l-)haL,n-'l OOf)
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Bangladesh fute Mills Ltd.
Ghorashal. Palash. Narsingdi.

A.

B,

E,

F,

Property & Assets :

Non -CurrentAssets:
At Cost/Revaluation Less Accumulated Dep.
Investment at Cost

Current Assets:
Stock of Stores & Spares
! ebtors
l:e from BJMC Mills
.ici'a:lce, Deposits & Prepayments
.::te:rnt Revenue Support Receivable
Bl\1C Current Account
Cash & Bank Balance

Total Property &Assets: (A+B)

Capital & Liabilities:

.{uthorized capital

Eouitv & Retained Earnings :

issued, Subscribed & Paid up Capital
!0B Equity Contribution
Retarned Earnings
Resen,e

Long Term Liabilities r

R: s e:.,':
E Il.l I il,:::'er-rt Account
l-: ::: Ter:r Loan
,:::r::.' Liabilities IProvisionJ

Current Liabilities :

,.a:.il:ttes for Goods
..at-.-.ities for Expenses
L.ib:.ities for other Finance
Dre to BJMC Mills
3ratuitl' Payable Accounts [CurrentJ

Total Capital & Liabilities : (D+E+F)

Dated, Dhaka.
03 March, 2025

2,985,930,56t
t 2,985,919,944
2 10,677

,987,457,gzl
2,987,447

10,617

10,t46 197,994

75,7OI,OL .7,70L,92

20,060,000
70,537,167

(7,678,299,095)

LL,624,856,426

3,138,761,782

8,393,220,717
92,873,926

323,557,278
1B 1,482,781
t9 265,234,580
20 7,405,403
21 9,058,086
22 40,377,028

4,322 46

366,O43,497
1,482,787

247,085,582
16,368,012
9,058,086

92,049,636

This is the Stateme pial Position referred to in our separate re of even

{
Deputy Manager -unts & Finance) and

He Signed in terms of our report of even date.

Md. Abul Basher, FCA # 840
Managing Partner
MAFAZAL&CO.

Chartered Accountants

sl. # Particulars Notes/
Sch.

Amount [Tk.)
30lune, 2024 ll SO lluJle,ZO23

L,336,679,585
3

4 63,593,313
5 47,569,464
6 2L,994,057
7 70,634,702
o 1,707,771,537
9 85,177.724

L,355,740,O73

63,593,313
47,569,464
20,753,935
70,634,102

7,745,427,671
107 ,7 67,5BB

10

7l 20,060,000
72 70,537,L67
t3 {7,569,707,849)
14 3,063,409,672

8,474,753.878
74

15
76 8,393,220,717
17 B 1,53 3,161

4 994

-of 
Department

Dvco(5;bso 6o84o ftg6gtl qo
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Bangladesh |ute Mills Ltd.
Ghoraqhal, Palash. Narsingdi.

Statementbf Manufacturipg. Tfadins & other Comprehensive lqcourp.for the ended 3oth

1

2

3

5

:
:
..
-^.

.:

Local Sales
Foreign Sales
Total Sales : {l+2)
Subsidy
Total Income: (3+4)

Material Cost:
0 rening Work-ln-Process
i.:,.,.'lute
l:arges on Raw Jute
Jt:er Direct Materials
Sub Total : (6 to 9)
Closing Work-in-Process
Total Material Cost: (10-11)
Conversion Cost:

13 Openingwork-in-Process
14 Wages
15 Salaries
16 Power/Electricity
17 Fuel
18 Repairs & Maintenance
19 Depreciation
?0 Insurance
21 OtherFactoryOverhead
22 ftb-Total: (13 to 21)
23 Closing Work-in-Process
2,1 Total Conversion Cost : (22-23)
25 Cosfi ofproduction : {LZ+24)
26 Opening Stock of Finished Goods
27 Cmt of Goods Available for Sales : {25+26)
28 Closing Stock of Finished Goods
29 Cost of Sales t (27 -28)
30 Gross Profit/(Loss) : (S-29)
31 Administrative Expenses
32 SellingExpenses
33 OperatingExpenses (3I+32)
34 Net Operating Profit/(Loss) : (30-33)

Financial Expenses:
Interest Cash credit
Interest on Long Term Loan
Total Financial Expense: (3S+36)
Non- 0perating Income
Net Profit/floss) before Tax: (34-37+38)
TDS/ Provision for Income Tax
Net Profit/(Loss) after Tax : (39-a0)

59,282,094 63,L84,A66

Md. Abul Basher, FCA # 840
Managing Partner
MAFAZAL&CO.

Chartered Accountants

59,282,094 63,L84,866
59,2A2,094 63,184,866

59,282,094 63,184,866
,----- ..|l -|

1,173,15A 34,859,303
{60,455,252) (98,044,L69)

2,456,500 32.493.(tDowE@
(56,334,1321 1107.499.a7sr

{56,334,1321 (LOA.27('3661

JJ 2,456,500 32,493,600

59,2A2,094 63,184,A66

, {59,282,0941 , [63,184,866)ffiel

Signed in terms of our re'port of even date.

This is the Statement of .Erg, Trading & other Comprehensive Inco
- s9parate report ofeven date.

Deputy Manager -unts & Finance) and
of Department

Dated, Dhaka.
03 March,2025

19ne.2024.
st.
# Particulars Notes/

Sch.
Amount [Tk.)

2023-2024 ll zozz-zozz
Income:

23
24

2s I s6,40s,763 ll 6\,4ee,ss4
26 | 18e,Bez ll 64,21.6

27 I ll

zB | ,,ron,oe+ ll 1,1.04,s84
ze | 2o,ooo ll 2o,ooo
30 I 1,s61,4ss ll 7,As6,772

ffi

referred to
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Bangladesh |ute Mills Ltd.
Ghorashal, Palash. Narsingdi.

Particulars

Iash Flow from Ooerating Activities :

Net Profit (Loss) for the year

iiiustment to Reconcile Net Loss

,= l=loSits &

.,.,:Expenses

Current
, -: ro BIMC Mills
\et Cash Provided by Operating activities : (A)

. ', :: Assets Addition/Adjustment
. . =::t I-Oan

I -l Investing Activities : [B)

, ,, ul Financing Activities I @
ncrease/(Decrease) in Cash and Bank Balance : (A+B+C+D)

- : =:..:.9 Cash & Bank Balance

l.-losing Cash & Bank Balance

T: is is the ment of cash Flows referred to in our separate report gf even date.

{3Li{"-.?t 1.,1l::,; 't'1 t
--" A((_tlltiil:1L I i

Amount (Tk.)
2023-2024

56,334,1,32) 708,276,366

164,925,379 (668,851,139

1,704,984 7,704,984

(776,022,52L)

8,434,393

7,240,L77)

(2,349,86A 32,491,,080

(7,690,522)

18,74B,ggB L03,321,312

51,672,608) {3,332,726)

7,249,396
(37,LL3,586 L91-,OL4,g50

702,287,205

489,773,938

592,06L,t43

11,340,7 65) 71,198,151)

4,929,734) 7,357,+71)
(8,962,609 (1,21,0,614)

(95,233,108 42,630,074
(22,650,464) 49,683,646

1,07,767,588 58,083,943

85,LL7,124 107,767,588

Head ol Department

\/

. :=,--::-,,:

L rabilities

- : :.=s :or other Finance

Mills

Accounts

l=puT')tanager (A,Ccounts & Finance) and
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