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TDEPENDENT AUDITOR,S REPORT

United Jute Mills Limited
lsoriyakandi, Narsingdi.

FORTHE FINANCIALYEAR ENDED 3OTH JUNE 2023

REFORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements United Jute Milts Limited, Nagoriyakandi, Narsingdi, which

omprises of The Statement of Financial Position as at 30th June, 2023, Statement of Comprehensive

lncome, statement of changes in Equity and statement of cash Flow and Notes to the Financial

sbtements, including a summary of significant accounting policies.

ln our opinion, the accompanying Financial statements present fairly in all material respects or give a

true and fair view of the Financial position of the Company as at 30th June, 2023 and of its Financial

performance and cash Flows for the period then ended accordance with the lnternational Financial

Reporting Standards (l FRS).

Basis for Opinion

we conducted our Audit in accordance with the lnternational Standards on Auditing (lSAs) as adopted

by the lnstitute of Chartered Accountants of Bangladesh (lcAB). our responsibilities under those

standards are further described in the Auditor's responsibilities for the audit of the Financial

statements section of our report. we are independent of the company in accordance with code of

Ethics lssued by the lnternational Accounting Education Standards Board (IAESB) Code of Ethics as

adopted by the lnstitute of chartered Accountants of Bangladesh (lcAB code of Ethics) and we have

fulfilled our other ethical responsibilities in accordance with the Code of the Ethics' we believe that

the audit evidence we have obtained is sufficient and appropriate to provide our basis for the opinion'

Emphasis of Matter

Without modification to our report, we would like to draw attention,

As per IAS: 16,.,where an asset has been revalued, the depreciation charge is based on the revalued

amount, less residual value, from the date of revaluation & whole of the depreciation charge is

recognized in profit or loss but the mill recognizes in P&L only the depreciation charged on original cost

& excess depreciation has been charged in changes in equity. Although the overall effect is the same

but it is suggested to charge depreciation as per the requirement of IAS: 16'

The operation of the mill is closed since June 2020. There is a threat on the going concern of the mill.

Management is also treatingTax deducted at source (TDS) of Tk- 32,23,6001- (Note:42) as expenses

in profit & loss a/c.

The Accounts d6partment of the mill does not have adequate manpower to keep books of accounts

properly.
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Responsibilities of the Management and those charged with Governance for the Financial Statement

Management is responsible for the preparation of Financial Statement in accordance with the

accounting policies of the Company and for such internal control as management determines is

necessary to enable the preparation of Financial Statements that are free from material misstatement,

wtrether due to fraud or error.

!n preparing the Financial Statement, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis if accounting, unless management either intends to liquidate the Company or

to cease operations or has no realistic alternative but to do so. Those charged with Governance are

responsible for overseeing the Company's Financial Reporting Process.

Auditol's Responsibilities for The Audit of Financiat Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statement as a whole

are free from material misstatement. Whether due to fraud or error and to issue an Auditot's Report

that includes our opinion. Reasonable assurance is a high level of assurance. But is not a guarantee

that Audit conducted in accordance with ISA will always detect a material misstatement when it exists.

Misstatement can arise from fraud or error and are considered material, if individually or in the

aggregate, they could be reasonable by expected to influence the economic decisions of users taken

on the basis of these Financial Statements.

As part of an Audit in accordance with lSA, we exercise professional judgement and maintain

professional scepticism throughout the Audit. We also:

c ldentify and asses the risks of material misstatement of the Financial Statement, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
o Obtain an understanding of internal control relevant to the audit in order to design audit

procedureslhat are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's lnternal Control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that'may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our Auditor's Report to the related disclosures in the Financial Statements

or if such disclosures are inadequate to modify our opinion. Our conclusions are based on the

audit e\iidence obtained up to the date of our Auditor's Report. However, future events or

conditions may cause the Company to cease conlj a going concern.
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r !.a -ate the overall presentation, structure and content of the FinancialStatements including

:-e o sclosures and whether the Financial Statements represent the underlying transactions

a-c e'vents in a manner that gives a true and fair view'

,,,: :o-nmunicate with those charged with Governance regarding among other matters, the planned

:::3e and timing of the audit and significant audit findings, including any significant deficiencies in

-::'-al Controlthat we identify during our audit'

ieport on Other Legal and Regulatory Requirements

- 
= 

: :or.dance with the companies Act, 1994, we also report the follOwing:

We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of those books; and

The Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive

lncome dealt with by the report are in agreement with the books of accounts'

The Expenditure incurred was for the pUrpose of the Company's Business'

.,,.",-,*,*I:in,ACA
Enrolment No-1968

A. Matin & Co.

:ra rtered Accountants
)'ut C : 2402L5t9 68 AS7 7 37 I 4

),.,aka, Bangladesh
f ated: t51O212024
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United ]ute Mills Limited
Statement of Financial Position.

As on 3Oth fune, 2023

i
Particulars Sch. No.

Amount in [Tk.)
As on 30.06.2023 I As on 30.06.2022

honerE-&,Asser.s:
lkr C-urreatAssets:

At C-ost/Revaluation less accumulated depreciation
ItrYesrment

Tohl Non-Current Assets :

frcentAssefs:
$oclg Stores & Spares

Debtors [,ess: ProvisionsJ

DuefromBJMCMills
Advancg Deposit & Pre-payments

Irterim Revenue support receivable

BJMC Current Account
cash & Bank Balance

GrrrentA/C with Meghnafute Mills
CurrentA/C with Chandpur fute Mills
TffiI CurrentAssets:
Total Property & Assets : (A+B)

CeFlal&I-iabilities:
lrtiorised Capital:
Sl:reholders Equity & Retained Farnings :

lssued Subscribed & Paid-up Capital

Govt Equity Contribution
&cumulated Profit & Loss Account fRetained EarningsJ

TolEquity & Retained Earnings:

LcG-Term Liabilities
Reserves

BfiCCurrentAccount
LSrngTerm Loan

Gratuity Liabilities (Provision)
Lmg-Term Liabilities
f-urrent I.iabilities :

Bak0ver Draft
Liabilities for Goods

I iahilities for Expens es

Liabilities for Other Finance

Dueto BfMC/ De-Nationalised fute Mills
Grduity Payable Account (Current)
Total Current Liabilities

Total Capital & Liabilities @ + E+ F)

){anager (Accounts & Finance)
: - =: in terms of our separate report of even date annexed.

"l:ted; 15 February?O?4
PLace: Dhaka, Bangladesh

4,54,49,L3,t78 4,58,96,55,558

BB,4O,3B9 BB,4O,3B9

4,55,37,53,567 _!W

4,40,71,500

3,88,73,178

5,94,27,192

61,91,024

7,25,06,80t
L5,28,L0,357

71,92,58,73t
2,73,55,48,9t9
2,73,33,83,958 _W

5,90,20,71,060 6,01,85,36,873

____!9AEEJ.,dq,6re_ _r0,6L,7 o,32,82o

4,40,71,500

5,45,42,1,78

5,90,1,2,024

74,26,475

1,25,06,80t
23,43,73,4L3

78,78,44,823

2,70,83,56,63L

-5,9!,9!,ooo--
1,50,00,000

4,80,10,997

[6,16,66,83,0851

(6,to,36,72,0881

4,40,23,L7,064

11,44,80,07,945

93,80,540

4,79,28,553

6,71,24,075

3,47,t3,756

1,50,00,000

4,80,L0,997
(6,09,50,L7,324)

[6,O3,2O,06,327)

4,43,94,55,459

11,41,88,33,4t5

1,03,24,730

6,53,84,575

7,92,76,062

4,76,03,670

0000000

46,35,01,937 4t,63,11,397
16,3t,38,26,946 16,27,46,OO,265

8,64,62,845 t7,t8,49,845
24,56,O9,768 37,44,3A,88]^

___J9,4!,s1,6 4,625_ ___JgEl J-g;z,829_

General Manager (Proiect Head)

Monika'hlashat Matin, ACA
EnrolmentNo. 1968

A.Matin &Co.
Chartered Accountants

DV Ct 2 4 O2 lS 79 68 AS7 7 3 7 9 4
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To tal Sales 1+2

Total Llcome

\Vork-in

r: : : J irect Materials Consumed

Sub-Total (6 to

::::n Sales

:::. S:les

:. : : \\Iork-in-Process

:- ae

. raMaterial cost (10-11

: g Work-in

:: & \laintenance

United ]ute Mills Limited
Manufacturing.Trading and Profit & I oss Account'

For the Year ended 3 Oth June, 2 02 3

A" MATIN & CO.
Chartered Accountants

General Manager (Proiect Head)

Monika l{asfi ati{atin, ACA

EnrolmentNo. 1968
A.Matin &Co.

Chartered Accountants
DY C: 2 4 O 21579 68 AS7 7 3 7 I 4

-:-Tota.l [13 to 21) :

:l Conversion cost (22-
j: rfproduction (12+24

-: StockofFinished

:: of goods available for s

:= S:ockofFinished
:al cost ofsales

to 31

5-3

'Term LoanJ

To tal Interest
Totaj Profit/

lncome

\ et Pro 7-34 Before Tax

Tar Paid At Source

\et Pro After Tax

\lanager (Accounts & Finance)

: - : - .:. terms of our separate report of even date annexed.

',:'l)erati

na11q4,7 3,9 6,917

4,7 9 ,7 57

7,94.252

82,3t,656
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United Jute Mills Limited
Income/Cost Statement

For the year ended 30th ]une, 2023.

\,- I \lE

\!1.TIRL{L CO
--:':.-Process

:: r-t \late

-:.i,,rtal (6+8

\ .,I RSION C

: Fi Goods

.: of Sales

'.: enses

. ..: -ash Credit
: .. i \CL{L

..: :: Long Term
:: r.:.:est [33+34

.:-,i:t ILossl[33-36
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United ]ute Mills Ltd.
Statement of Change in EquiW

Foryear ended 30th |une, 2023.

(6,09,50,r7,324)

17,76,6s,761)
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United fute Mills Limited
Statement of Cash Flow

For the Year Ended June 30, 2023.

30.06.2023 (Amount in Taka)

,,, - [ l.--nr s from Operating Activities

in Stock, Stores & Spares

in Debtors fless: ProvisionsJ
in Due from BIMC Mills

I :- re ?s€ in Advance, Deposit & Pre-payments

in Interim Revenue support receivable

in BJMC Current Account
in Current A/C with Meghna Jute Mills
in Current A/C with Chandpur fute Mills

) in Liabilities for Goods

) in Liabilities for Expenses

) in Liabilities for Other Finance

J in Due to BIMC/ De-Nationalised fute Mills

) in Gratuity Payable Account fCurrentJ

3arhCommission & Charges Paid

, e n e rated from Op erating Activities

-. , : :-, :,lr s from Investing Activities
34-rnerit to acquire Fixed Assets

-, i : LSed in investing activities

. , :- :lLl',\.s from FinancingActivities
iecdpt from Long-Term Liabilities
?dd for Gratuity Liabilities (Provision)

'* : : -a sh Inflows/(outflows) {A+B+C}
' 

= 
- : l-ash Equivalent at The

(6,84,42,76t)
82,37,656
76,03,9_85

1,,57,29,000
(4,1.5,768)

12,35,451,

8,15,63,056

12,7L,92,28B)
(2,29,80,930)

(9,44,190)
(1,,74,56,022)
(L,21.,51,,9B7)

(1.,28,89,91,4)

14,49,5L,768

2,91,,74,530

4,7L,90,546
7,63,65,O76

(6,85,86,692)

-'s: and CashEquivalentatThe Endof TheYear

Particulars


