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Independent Auditors' RePort
of

Aleem Jute Milts Ltd'

Opinion r_ ^I: ar^^* r,,+o Mills the Statement ol
,,i,.'aveauditedtheF.inancialstatementsofAleemJuteMillsLtd'whichcomprlse

rrlalrcialpositionason30,l, June,2024andrelatedtheStatementoitrrturrructuring,'r'radingandProlit

. ..ss) a,d other comprchensive Income, ch;g., i, tiquity uno cu'r' Flows for the year then cnded'

.,r.i ,otes to the fina.ciut-r,ur"*"nts, incluJinf u-*'"utv oi sig,ificant accounting policies'

,...Lrropinion,theaccompanyingfinancialstatementsoftheCompanygivesatrueandfairviewofthe
...,rncial position u. oI'lO';'l uite,2024 and of its Statement "f Vf"'i'f"cturing' Trading and Profit

. - ss) and other cornprehensive lncome, cnung", in Equity anilcash Flows for ihe year then ended in

.,-J.rr.dancc with International Financid R;;i"g siuniu'i'(rpnSg as explai,ed in note B and olhcr

^ r'.rcablc laws and regulatiorts'

trl;rsis for Quatified OPinion

Stores & Spares amounting to Tk' 17'300'073'00 coming from last year

,Sce Accounts Notes 3'01)'

_SLindrl,I)ebtors(includingSllsl.dy'Receivable,DutyDrawBack,t]JC,InsuranceClairrl)
..rrLrlting t" Til";;;d,i++.oo ir- u"irg ."rried forward from previous years withoLrt a*\

: r al izatiori/adjustments' (See Accounts Notes 4'0 1 )'

. 
.).rc iiorn BJMC Mills amountingto Tk. 1,735,427.00 from 04 (four) party coming fronr last rear

'. rlhotrt any adjustrnent' (See Accounts Notes 5'00)'

-r.jranceagainstExpensesamountingtoTk'323'101'00from10(ten)no'ofemployeesorrl-'
, r;tr Tk. 233,101.00 from 06 trl*l ",ip[v."";;;;i"g 

from last yeai wiihout any adlustmettt' t Se '

r.: - ritttts Notes 6.01 .(c)'

, .-.riance against Audit claim amounting to T!' 2,.152,152J0 from 04 (four) no of errlplLr\"-

- .:'rr'.S from iast V"^t *nft"'i any adjustilent' (See Accounts Notes 6'01(d)'

' -;::)rl-}el-]ts amounting to Tk.63,109.00 coming from last year without anl,,adjustmerll \-'

-. -.:'.:s \otes 6'00)'

which Provision for t-and Taxes

by the comPany but has not been

without anY adjustments'

fepo,sited to government treasury ( See Accounts N
/t



\I.\SLD ALTAF & CO.

- - :r-tered Accountants

. . r:'rilities for Others Finance (including PF) amounting to Tk 11,2461799.00 (in which VAT

:: jucted at source by amounting Tk. 313151607.00 & Tax deducted at source by arnounting Tk.

J:0.993.00). VA'f & TAX duly deducted by the company from various suppliers but has not been

.: leposited to government treasury within stipulated tirne which is a non-compliance of VAT &
SD Act, 2012 & Income Tax Act 2023 (See Accounts Notes 19.00)'

,, : ;..nducted our audit in accordance with International Standards on Auditing (lSAs)' Our
--.: ::sibilities under those standards are further described in the Auditor's Responsibilities for the

,.:: li the Financial Statements section of our report. We are independent of the Company in

,----:jance rvith the International Ethics Standards Board for Accountants, Code of Ethics for
::..':-ssrtrrral Accountants (IESBA Code), We have fulfilled our other ethical responsibilities in

:,.-:jance rvith the IE,SBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye

. ,:.,. : \\'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a

- ...:s 1or our qualified opinion.

Rrsponsibilities of Management and Those Charged with Governance for the Financial

\tatements and Internal Controls

..1",:-l{ement is responsible for the preparation and fair presentation of the financial statements of thc

- ,,..rny and alsoieparate financial statement of the Company in accordance witli IFRSs as explained

:t,tic I and for such internal control as management determines is necessary to enable the preparation

''-:rancial statemelts that are free from material misstatement, whether due to fraud or error.

' ::--:aring the financial statements, management is responsible for assessing the Company's ability to

- : : 1'uc as a going concelrl, disclosing, as applicable, tnatters related to going concern and trsing the

- : concern basis of accountiltg unless management either intends to liquidate the Cornpany or to

-, -:- JLrcl'&tiot.ts, or has t-to realistic alternative but to do so.

.- -i.argcd qith sovcnlance are responsible for overseeing the Company's financial reporling

\ -lrr,rr's Rcsponsibilities for the Audit of the Financial Statements
.- . :. ::::,, es are to obtain reasonable assurance about whether the financiai statements as a whole arc

--- : -: :-t::crial nisstatcmelt. uhether due to fraud or error, and to issue an auditor's repoft that

- -:: -'..: ,-.iL:ricn. Reas.-nable assurance is a high level of assurance, but is not a guarantee that an

- - - --*.1i,-j in accordance uith ISAs will always detect a material rnisstatement when it exists

::-: -:r .--r-i: ;:n arise tionr tiaud or error and are considered material if, individually or in the

Dom-Inno Apartment, B-1

23116, Khilji Road, Block-B
Shaymoli, Mohammadpur, Dhaka- 1 207.

Tel : 88-02-48117 17 8, 017 Il-536193
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16grcg@, ttey coutd reasonably be expected to influence the economic decisions of users taken on the

hsboflk financial sEtements. z:\
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',.: !3r1 of an audit in accordance with International Standards on Auditing (ISAs), we exercise
- ..:sioltal judgrnent and maintain professional skepticisrr-r throughout the audit. We also:

. ldentify and assess tl,e risks of material misstatement of the financial statements, whether due to

ll'aud or error, design and perform audit procedures responsive to those risks, and obtain audit

cr idence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or thc

or crride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design aLrdit

procedures that are appropriate in the circumstances.

L:r aluate the appropriateness of accounting policies used and the reasonableness of accottnting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting

and. based on the audit evidence obtained, whether a material uncertainty exists related to events

.,r condilions thal may cast significant doubt on the company's ability to continue as a

loing concern. If we conclude that a material unceftainty exists, we are required to drau

attcntion in our auditor's report to the related disclosures in the financial Statements or, if such

,iisclosures are in adequate, to modify our opinion. Our conclusions are based on the audit

er idence obtained up to the date of our auditor's repoft. f{owever, future events or conditions

nra\ cause the Company to cease to continue as a going concern.

F,raluate the overall prescntation, structure and conlent of the financial statements, including the

:isclosures. and whether the financial statements represent the underlying transactions and

.\ e nls in a manner that achieves fair presentation.

- .-::'::tLrnicate rvith those charged with governance regarding, among other matters, the planned

:: ::i limins of the audit and significant audit findings, including any significant deficiencies in

: -' :, ;,-'nlrol that rve identify during our audit.

: rr.-\ ide those charged with govcrnance with a statement that we have complied with relevant

::; :. ir.-ments regarding indcpendence, and to communicate with them all relationship and othct

, .-.:: :lar reasonably be thought to on our independer,ce, and where applicable, related

- -. :'.ilt1L-rs cornmunicated r.vith those charged with governance, we determine those matters that
'- ::r.-.i significance in the audit of the financial statements of the current period and are therefore

.-, ,-j:t matlers. We describe these matters in our auditor's reporl unless lau' or regulatiotl

-.:r!::':.icdiscloseraboutthematterorwhen,inextremelyrarecircumstances,u'edetermitletllat
.::,,.1i;d not be communicated in our report because the adverse consequences of doing so

s--r.ablr bc crpected to outweigh the public interept benefits of such communication.
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q -: r-r 'r r:r other Legal and Regulatory Requirements

--, -:::..cgiththeCompanies Aotlgg4,therulesandregulationsissuedbyregulatoryauthorities,
- : - r;t,,'11 the follorving:

- ',\ : har e obtained all the information and explanation which to the best of our knowledge and

:"-.:e; uere necessary for the purpose of our audit and made due verification thereof;

.. : ur opinion. proper books of account as required by law have been kept by the Company so
''. rs it appeared from our examination of those books'

. r-.;. Srarerrent of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

- ,11prehensive lncome, Changes in Equity & Cash Flow for the year then ended dealt with b1'-

. - ;, :r.pol-t are in agreement with the books of account and returns, and

, . :-.., :rpenditures incurred were for the purpose of the company's business for the year.

Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Chartered Accountants
DVC : 2503120684A51 r 8049
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Aleem Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Financial Position as on 30th June.2024.

F a rtic ulars

Prooertv & Assets :

Ior Current Assets :

Ar Cost / Revaluation less accumulated dep.

Inr-esturent

Totel Non Current Assets :

Crrrcnt Assets :

Smdr. Stores & Spares

Dcbtors (Less Provision)
Drs A,om BJMC Mills
-{rfiucc. Deposits & Pre-payments
tntrim Revenue Support Receivable
Cd& BankBalance

:-l C urrent Assets

Tr:.1 Property & Assets : (A+B)

Ceritd & Liabilities :

A"Sorized Capital

Slerclolders Equity & Loans :

ud- Subscribed & Paid-up Capital
lt- Equity Conkibution
trlts
lfil & t oss Account Balance (Retained Earning)

lal Slereholders Equity
r C-rrrcnt Liabilities
l,IC Current Account

ry Terrn loan
Ei$' Liabilities (Provision)
tel Non Current Liabilities

--rtnt Liabilities:
. ,'::::11

- .-s :..: I- rpcnses
- . .. .-,:: rrihir Financc

, :: r,1r- \ltl1s

? r...:le Account{ Currcnt)
Current Liabilities:
C:pital & I-iabilities : (C+D+E)

1.00 2,857,403,170
2.00

2.857.403.170

2.862.464,084

2,862

3.00 17.3 00,073

4.00 4.706,344
.00 1.735,427

6.00 2,579,740
7.00 6,196,151
8.00 5,842,387

38,360,122

0.00 6,500,000
r.00 26,418,920
2.00 2,794,556,431

3.00 o.444.510.954)
(617,035,603)

17 ,073
4.706.344
1.557.713
3. 1 5 5.794
6.196.151
6.611.537

39,527,612

6,500,000
26.418.920

2.799.026,107
(3,402,701,716

(570,756,689)

___J$esJ632e2_ 2,901,991,696

9.00 f-so,ooo,oool

14.00 76,292,295
15.00 3,263,979,476
r6.00 37,590,860

3,377,862,631

63.724.190
3.198.059,792

15,052,760
3,276,836,742

17.00 46.760.404
18.00 3 5,369,556
19.00 11,246,799
20.00 25.541,609

2t.00 16,017,895

134,936,263

46,760,404
31.621,339
l 1.046"317

25.54 r.609

80.941.971

195,911,643

2,895,763,292 _____2,e0J221_,6ej_

/C*D-.*ffiEqrEE^ffi vl'rfir<r<{r,EF1ft" s=-o,

HEE#R&H **dffi*
fnis iffiaqfmn'irof Financial?dffi,r'{6ffid to in our separate report of even date

L ( \--.Lj U* o
(Md. Altaf Hossdin-)lasuid; FCA)
Principal, Enrolment No. : 0684

MASUD ALTAF & CO.
Chartered Accountants

DVC: 2503 120684451 I8049

KY

ef

6

c



\>LD.\LTAF&CO.
.-::-Ji.{ccountants

= i i niculars

Statement of Manufacturing, Trading and Profit (Loss) & Other Comprehensive Income

for the vear ended J0th June" 2024.
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Aleem Jute Milts Ltd.
Atra Industrial Area. Khulna.

Comprehensive Income referred to in our separate report

ffi
Principai, EnrolmentNo. : 0684

MASIID ALTAF & CO.

Chartered Accountants

DVC: 2503120684AS118049

l:a,:rme :

: . S;.les
: :::i: Sales

I tal Sales: (1+2

\\'ork-rn-
ute Cons

es

: i-3f1eS

:',- ri er Elec

: \imrnistrative

\rln-

Consumed

Sub-Total : (6 to 9

--.,-s :n e \\tork-in-Process
l-otal \Iaterial Cost: (10-Il

marntenance

l:nreciation
Sub-Total : (13 to I
i...srne Work-in-Process
Total Conversion Cost : (17-1

Cost ofProduction : (12+1

stock ofFinished Goods

- - ( ost of Goods avaihble for Sale :

-.osing stock ofFi
Total cost of Sales :

nierest on Cash Credit
.::erest on

Total Inte
term

Total Pro 31

5

oss) : (zd-
Income
;s) : (32+3\et P

Dated, Dhaka.

l2th March, 2025

!ffiff---*ffis',ffi)*,rqt>r6 (f{s e qdy
1+Iq^qts-G-6r{ f+s

ofeven date.
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thartcred Accountants

Aleem Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Manufacturing, Trading and Profit (Loss) & Other Comprehensive lncome

Pol er/Electrici
: Repairs & maintcnance

Sub-'l'otal : (13 to 16
. ClosineWork-in-Process

l-otal Conversion Cost : I7-18

- Cost of production :

ins Stock of Finished Goods

- - Cost of Goods available for Sale : +21

- r -.,rsine Stock of Finishcd Goods

Total cost of Sales : (22-23

\:ministrative e

l'o ta I +25+26

ratin Pro Loss

-:3:ist on Cash Credit

-':.':: Lln Long term LOan

T, Iirl Interest : (29+30

I taI Profit/(l,oss): 8-31
. ' - r:-'l atine. Itrcomc

\.t Profit/(Loss) : (32+33

-:i:atement of Manufacturing or Tra<ling and other Comprehensive Income t'eferred to in our separatc I'e pLrl't I )l'

even date.

-':. Dhaka.

\1r1ch.2025. Principal. E,nrolment No. : 0684

Chartered AccountantsL(aP'' ^ ^^EJ r*:y*T"HL*,:"

for the vear ended 30th June.2024.

Amount (Tk. in Lac.

lncome:
Local Sales

Foreign Sales

Total Sales: (1+2

Total lncome : (J+4

ing Work-in-Process
Rari Jute consumption

Other direct materials consumcd

Sub-Total : (6 to 9

[' ]osing Work-in-Process

Total Material Cost : (10-11

3{{.J0 )

DVC: 2503120684AS1 18049
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Aleem Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Cash Flow for the vear ended 30th June. 2024.
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(20,394,183)

(21,414,454)

59t,238

516,054
(117 ,114)

12,568,105

(0.ooo0)

3,',|48,217

22,538,700 (33,594,211)

(1,965,237) (186,516,273)

65,919,684 198,390,203

65,919,684 198,390,203

Net Profit (Loss) for the year

Previous year adj ustment

Depreciation

Stoch Stores & Spares

Advance, Deposits & Pre-payments

Due from BJMC Accounts

BJMC Current Accounts

Dueto BJMC Mill
Liabilities for Goods

Liability for Expenses

Gratuity Liabilities(Provision)
liet Cash used from Operating Activities : (A)
C:sh flow from Investins Activities :

Flxed Assets Addition / Adjustment

Long tern Loan

fet cash flow from Investing Activities : (B)
Clsh FIow from Financins Activities :

Liabilities For Other Finance

Bank Overdraft

Gratuity Payable Account(current)

r*et Cash used from Financing Activities : ( C)
Sct Increase/Decrease in Cash at Bank Balance :

(A+B+C)

Opening Cash & Bank Balance

Ctosing Cash & Bank Balance

, .1..:;r. 1015.

(64,924,079) (45,421,302)

(64,723,597) (62,776,293)

(34,440,33s)

13,858,313

660,000

r,319,158

(84,714)
(1,119,358)

(104,490,3s7)

(5,439,811)

(3,s66,t76)
( 19,6 r 8,656)

c
200,482

(7 69,151)

6,617,537

(lt ,17 5 ,991)
( r 7e,000)

(50,902,3 63 )

57,513,901

-:::s rs thc Statement of Cash Flows referred to in our separate report of even date.

5.842,387 6,61Ifs=J]=:

Principal, Enroltnent No. : 0684

MASUD AL'I'AF & CO.

Charlered Accountants

DVC: 2503120684AS1 1 80,19

Pa rticulars

r Cash Flow from Operating Activities :
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Aleem Jute Mills Ltd.
Atra Industrial Area. Khulna.

Statement of Chanses in Equitv for the vear ended 30th June. 2024.

Statement of Chanses in Equitv for the vear ended 30th June. 2024.

@)
(Md. Altaf Hossain Masud;FeA)
Principal, Enrolment No. 0684

MASUD ALTAF & CO.

Chartered Accountants
DVC: 2503120684A51 I 8049

q

['a rticulars

Issued,
Subscribed
& Paid-Up

Capital

Govt. Equity
Contribution

Reserves &
Surplus

Accumulated
Profit & Loss (

Retained Earning)
Total

6,500,000 26,418,920 2,799,026,107 (3,402,701.,716) (s70,156,689)

(4,469,676" (4,469,6',7 6"

Profit & Loss for the (20,394,783) (20,394,183

r 1'ear Adjustments (21,414,454) (2t,414,454)

rg Brlance as on 30th
:01{.

6,5oo,oo0 26,418,920 2,794,556,431 (3,444,510,953) (617,035,603)

l'. rt icu Iars

lssued,
Subscribed
& Paid-Up

Capital

Govt. Equity
Contribution

Reserves &
Surplus

Accumulated
Profit & Loss (

Retained Earning)
Total

6,500,000 26,418,920 2,803,495,783 (3,382,119,694) (545,',704,991)

:,.4n On
' 
. .red Assets

(4,469,676) (4,469,616)

:'. - '.. 1br the (34,440,335) (34,440,3 3 5 )

:1'ear Adjustments 13,858,313 t3,8-58,313

: n ce as on 30th
6,500,000 26,478,920 2,799,026,107 (3,402,701,716) (570,756,689)

- : : ,t:lCC aS On 0l
.:
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Aleem Jute Mills Ltd.
Atra Industrieal Area. Khulna'

Notes to the Financial Statement for the vear ended 30th June. 2024.

{, Lesal form of the Enterrrrise :

Aleem Jute Mills Ltd. incorporated in then the E,ast Pakistan under the Company Act 1913 subsequently amended in

1994.'fhe mill was placed under the control and management o1'Bangladesh Jute Mills Corporation (BJMC) undcr

P.O.27 ol 1972 & subsequently the industrial nationalised Act No. 25 of 2018.

Nature of Business :

Tl* p*",prl *tivities of the company is manufacturing, local sale and export ofjute yarn'

Sisnificant Accountins Policies :

The Mill tbllor.vs an intefated accounting system. These accounts have been prepared on a going concern basis

under histor.ical cost conversion based on the generally accepte<l accounting principles consistently applied'

Basis of Presentation :

I inancial Statement presentation lbllows the formats recommeded in the International Financiat Reporting Standards'

Cash and Cash Equivalents :

r-:sh in hand and cash at bank have been considered as cash and cash equivalents for the preparation of thcse

:ancial statements. which were held and are available for use by the factory without any restriction' 'lhere was no

' :nificant risk ofchanges in value ofthese current assets'

F ired Assets :

-:... I,ixcd Assets are shown at cost & Revaluation less aocumulated depreciation' 1st time revaluation rvas made in

: \eaf 1gg2-g3 and 2nd time revaluation was made in the year 2016-2017 and increased value transf'crled ttr

- ,::tal Reserve Account as per BJMC Guide Line'

Depreciation:

! i i .fssets lvere depreciated at straight line method @ 2.5o/o lo 25o/o according the type of assets'

F,., rei gn Currency Transaction:
: : .:..ue rransactions of loreign culrency are convefied in Bangladeshi taka at the exchange rate prevailing on thc

- .., . trunsaction.

. i n ice Benefits :

- . .. .ncro*.is maintaining a oontributory Provident Fund for its every permanent employee''lhe lactor}'is

. : :.g contribution to the Fund equivalent to 8.33% irom date of Nov'17 of basic wages/salary of each permaneni

. .. . ;e and each member ofprovident fund contributes 10% ofbasic salary'

- r.. ;':;:or1 also plovides Gratuity benefit to its every permanent employee equivalenl to two months last basic

, --. .: ltr tbr each completed year of service.

-:'n;!t!|]q:
--:-r.r is incurring loss since long. This year the factory also incurred loss. On the othcl hand source tar'

. . - - - i: . : e\port proceeds have adiusted against company tax'

. -...Ires for Exnenses :

: . - Lr certain expenses and knor.vn liabilities were made in the accounts duling the year under audit'

lar+ino neriod :

k BDcial statements of the factory cover the period of I st July, 2023 to SOth JtJIile,2024 consistently'

@n:
Th. 

"*e""), 
clossed thier Production from lst July, 2020 by Government order.


