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INDEPENDENT AUDITOR'S REPORT
TO

THE SHAREHOTDERS
OF

Lotif Bqwqny Jure Mills [rd.

Reporl on lhe Audit of the Finonciql Stotemenls

Opinion

""e hove oudited the finonciol stotements .l !!t!r Bowony Jute Miils [td. (the compony), which comprise ,-e;'ctement of finonciol position os qt 3o Jvne 2023, ond the stotement of profit ond loss ond other comprehens."e^'ome' stotemenf of chonges in equity ond slolement of cosh flows for rhe yeor then ended, ond notes to ,-ej -cnciol stqtements, incruding ., summory of significont occounting poricies.

- cur opinion' the o"ccomPo'Ji1s finonciol-stotements give o true ond foir view of the finonciol position ci'-e Compony os ot 30 June 2023, ond its finonciol puiforron.e ond its cqsh flows for the yeor then encec- cccordqnce with Internqtionol Finonciol Reporting StonJords (rFRSs) ond other opplicoble low5 q.^' : g .r io tions.

Sosis for opinion

'" e conducted our oudit in occordqnce wifh lnternotionol stondords on Auditing (lsAs). our responsibil .:es--:er ihose stondords ore further described in the Auditor's Responsibilities roi it,u Audit of the FinoncicJ':'ernents section of our report. We ore independent of the compony in occordonce with rhe lnternotioncl-^ :s Stondqrds Boord for Accountqnts' code of Ethics for Professionol Accountonts (IESBA code) ond ^ e
-:'e fulfilled our other ethicql responsibilities in occordonce with the IESBA code ond the lnstitute chorre.ec:::cuntonts of Bonglodesh (lcAB) Bye Lows. We believe thqt the oudit evidence we hove obtoined s.-:ii:ient ond oppropriote to prouid" o bosis for our opinion.

Responsibilities of Monogemenl qnd rhose chorged with Governonce for the Finonciol sroremenrs

"'slogement is responsible for the preporotion of finonciql stotements thot give o true ond foir view -:::crdonce with lnternotionol Finonciol Reporting stondords (lFRSs), the componies Act I994 ond or,.e-::c icqble lows ond regulotions ond for such iniernol control os monogement determines is necessory ..'-:cle the preporotion of finqnciol stotements thqt qre free from motJriol misstotement, whether due,c-':-C or error.

the finonciol sfotements, mqnogement is responsibre for ossessing the compony,sgoing concern, disclosing, os oppricobre, motters reroted to going concern ond usingof occounting unress monogement either intends to riquidote the compony orhos no reolistic olternotive bui to do so. 'Y rrYvrvv

with governonce ore olso responsible for overseeing the Compony,s finonciol.\
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RAHMAN ANIS & CO.
6 CHARTERED ACCOUNTANTS

Auditor's Responsibilities for the oudit of the Finonciq! Slqlemenls

Cur obiectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole qre

..ee from mqteriol misstotement, whether due to froud or error, ond to issue on quditor's reporl thot includes

:-r opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee thot on oudit

:c^ducted in occordonce with lSAs will olwoys detect o moteriol misstotement when it exists. Misstotements

:cn orise from froud or error ond ore considered moteriol if, individuolly or in the oggregote, they could
-eosonobly be expected to influence the economic decisions of users token on the bosis of these finonciol

. - o tements,

:s pqrt of on qudii in occordonce with lSAs, we exercise professionol iudgment ond mointoin professionol

:.:epticism throughout the oudit. We olso,

ldentify ond ossess the risks of moteriol misstotemeni of the finonciol stotements, whether due to

froud or error, delign ond perform oudit procedures responsive to those risks, ond obtqin oudit

evidence thot k sufficient ond oppropriote to provide o bosis for our opinion. The risk of not

detecting o mqteriol misstotement resulting from froud is higher thon for one resulting from error, os

froud moy involve collusion, forgery, intentionol omissions, misrepresentotions, or the override of

internol cohtrol.

Obtqin on understonding of internol control relevont to the

thot ore oppropriote in the circumstonces, but not for the

effectiveness of the compony's internol control.

oudit in order to design oudit procedures
puipose of expressing on opinion on the

Evqluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode by monogement.

r Conclude on the opproprioteness of monqgement's use of the going concern bosis of occounting ond,

bqsed on the oudit evidence obtoined, whether o moteriol uncertointy exists reloted to events or

conditions thot moy cost significont doubt on the Compony's obility to continue os o going concern. lf
we conclude thot o moteriol uncertointy exists, \Me ore required to drow ottention in our ouditor's

report to the reloted disclosures in the finonciol stotements or, if such disclosures ore inodequote, to

modify our opinion. Our conclusions ore bosed on the oudit evidence obtoined up to the dote of our

ouditor's report. However, future events or conditions moy couse the Compony to ceose to continue

os o going concern.

r Evqluote the overoll presentotion, structure ond content of the finonciol stotements, including the

disclosures, ond whether the finqnciol stolements represent the underlying tronsoctions ond events in

o mqnner thot gives q true ond foir view.

.'.: communicote with those chorged with governonce regording, omong other motters, the plonned scope

: -: timing of the oudit ond significonl oudit findings, including ony significont deficiencies in internol control
" :' Ne identify during our oudit.
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RAHMAN ANIS & CO.
CHARTERED ACCOUNTANTS

Report on Olher Legol ond Regulotory Requiremenls

ln occordonce with the Componies Act, 1994,, we olso report the following:

a) we hove obtoined oll the informotion ond explonotion which to the best of our knowledge ond belief
were necessory for the purposes of our oudit ond mqde due verificotion thereof .

in our opinion, proper books of occount os required by low hove been kept by the Compony so for os it
oppeored from our exominotion of those books; ond

the stotement of finonciol position ond stotement of profit or loss qnd other comprehensive income deoli
with by the report ore in ogreement with the books of occount.

V

b)

c)

: cce: Dhoko,Bonglodesh
l:te: l7 October,2024.

)
<L-ert-e--lM

Mollqh Hofizul Hoq, FCA
Senior Portner
Rohmon Anis & Co.
Chortered Accountonts
ICAB Enrl. No.336
DVC No. 2410170336A5386315



Rahman Anis & Co.

Chartered Accountants

Latif Bawany Jute Mills Ltd.

Statement of Financial Position

as on 30th June, 2023.

sl. # Pa rticu la rs
Notes/

Sch.

Amount (Tk.)

2022-2023 ll 202t-2O22

A.

i.

ii.

Prooertv & Assets :

Non Current Assets :

At Cost Less Accumulated Depreciation

lnvestment On Associate (Sonali bag project)

Total Non Current Assets : (A)

Current Assets :

Stock & Stores

Debtors (Less : Provision)

Due from BJMC Mills

Advance, Deposit & Pre Payments

lnterim Revenue Support Receivable

BJMC Current Account

Cash & Bank Balance

Total Current Assets : (B)

Total Property & Assets : (A+B+C)

Capital & Liabilities :

Authorised Qapital

Profit & (Loss) Account Balance

Shareholders Equitv & Loan :

lssued,Subscribed & Paid up capital 7,(

Govt. Equity Contribution

Rese rves

BJMC Current Account

Long term Loan

Gratuity Liabilities (Provision)

Total Shareholders Equity & Loan : (E)

Current Liabilities:

Bank Overdraft

Liabilities for Goods

Liabilities for Expenses

Liabilities for Other Finance

DUE tO BJMC M|IIS

Gratuity Payable Account (Current)

rotal Current Liabilities: (F)

Total Capital & Liabilities : (E+F)

.[,r9€
DCM(A&F)

Latif Bawany Jute Mills ttd.
qleqr{"Fa-d

E rffi+"t{s Ge o Yl')
rlftr {.s{rft e? firn ira

CE;:r{I. EI€I !

Dated, Place: Dhaka, Bangladesh.

!7 &obp,t,2024.

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

10.00

11.00

L7,L65,L5r,706

93,s37,399

lt,1.82,L30,522

88,891,064

77,258,689,705 77,277,027,586

38,4L2,298

418,815,613

33,730,190

48,475,4L6

2t,200,ooo

937,L82,227

30,922,3LL

50,59 1,5 1 2

450,977,613

33,433,645

65,614,11 4

21,200,000

1,073,525,967

762,044,555

7,528,738,055 t,857 ,387 ,7 6e

L8,787,427,L60 L9,L28,409,352

25,000,000 25,000,00c

1LL,4L3,773,355)D,

E,

t2.00 16,s00,000

13.00 90,5s4,607

14.00 17,L05,427,847

15.00

16.00 7r,979,582,996

L7.00 183,009,060

29,375,074,577

(10,98s,289,186

16,500,000
qn (qa 6n-

L7,777,747 ,64 ,=

77,652,654,788

284,707,814

29,155,558,9 1 6

18.00

19.00

20.00

21.00

22.O0

23.00

750,824,426

2,06t,641

88,708,149

400,L47,451

r07,s70,539

76,753,839

826,066,00s

L8,787,427,160

L79,286,176

2,996,41t

to7,862,837

334,698,N2

t70,647,71.6

222,648,480

958,13 9,6 2:
t9,128,409,332

This is the Statement of Financial Position referred to in our separate report of even date.

,f{{-_-5. a-_-.r--t-
Mollah HafilulHaq, FCA

Senior Pbrfne'i

Rahman Anis & Co,

Chartered Accountants
ICAB Enrollment No.336
DVC: 241 017 03364538631 5

General Manage'
Latif Bawany Jute Mills Ltd.
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csc-fi. E-r{l'



for the year ended 30th June, 2023.

ocal Sales( Cbc=0.85 Lacs)

oslng Work-in-Process
Total Materials Cost : (9-

Fuel/Gas Bllls

& Maintenance

Factor;y Overhead

Closing Work-i n-Process

Total Cdnversion Cost : (21

( 1 1+23)

Opening Stock of Flnished Goods

Closing Stock of Finlshed Goods

Administrative Expenses

Sel ing Expenses

TotaI Operating Expenses : (30+

(2s-321

Latif Bawany Jute Mills Ltd.

statement of Manufacturing, Trading & Profit/(Loss) and other comprehensive lncome

Rahman Anis & Co
Chartered Accountant

2L

22

23

25

26

28

)7

146,08 5,0 6 3

146,08 5,0 6 3

145,08 5,0 6 3

u7 ,64A,A63

L47 ,555,063
11 0A<

5,628,131

43,777,724

(187,09s,485 I

General Manager
Latif Bawany Jute Mills Ltd.

ffiq"lRBftdrER

3s Net Profit/(Loss) (3

:, :'ce B/F. for the t year

This is the Statement of Manufacturing, Trading & Profit/(Loss) & others Comprehensive lncome referred to in our seParate rePort of even date

ol-prQs

rterest ln Cash Credit

'rerest Long Term Loan
'otal lnterest (34+35)

\,31 Operating Income

oGM(A&F)
lfiT Bawany Jute Mills [td.

qpEq;aqfts
D.rrqr<r+qr{(Rr sq(l.fu<rsrfrFfrqfu

C{5zEil. ETiDI I

fd, Pla: Dhafa, Baryladesh.
L7tutu,,,,2.,.

/1 {qFTI?r{Prlf
rt rnq{qnsTrir$lr:Ia
t\--Lt..e- ::a cgr{fi. flrR I

M6llah HalEuI Haq, FcA

Senior Partner --
Rahman Anis & Co.

Chartered Accountants
ICAB Enrollment No. 336

DVC: 2410170336A5386315
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Rahman Anis & Co.

Chartered Accountants

Latif Bawany Jute Mills Ltd.

Statement of Chanses in WorkinE Capital for the vear ended 3oth June, 202:l

This is the statement of Changes in Working Capital referred to iq our separate repoft of even date.

DGM(A&F)

Latff Bawany Jute Mills Ltd.

\qr{{r{isft{
elvsr<irqprc 6es o =rd.).{fu<TsrrftW frqq Ft"

as-83tl. EFFf I

Dated, Place: Dhaka, Bangladesh.

17 October, 2024.

tBtt- 
.General Manage

Latif Bawanv JuteMills Ltd,

cqt{rqer dtSfF t--
[[I{F"PrEr

,rGrqqtgnTil @ frE? ?'
65{ifi. Er€ 

'

st. # Pa rticu la rs
Amount (Tk.)

2022-2023 202L-2022
A.

B,

c.

Current Assets :

Stock & Store 38,472,298 53,10s,857
Book Debts 418,815,513 602,773,0s1
Due from BJMC Mills 33,730,190 34,01.3,731.
Adv. Deposit & Pre Payments 48,475,4L6 99,428,727
Interim Revenue Supports 27,200,OO0 21,200,A0A
BJMC Current Account 937,782,227 980,247,43A
Cash & Bank Balance 30,922,31t 84,839,93 1

Total : (A) 1,528,738,055 L,875,548,137
Current Liabilities :

Bank Overdraft L50,824,426 1.86,827,426
Liabilities for Goods 2,061,607 211.,277,299
Llabilities for Expenses 88,708,749 L05,694,77 s

Liabilities for Other Finance 400,147,45L 388,13s,304
Due to BJMC Mills 107,s70,539 110,373,3 68
Gratuity Payable Account (Current) 76,753,839 2,782,048,342
Total: (B) 825,056,00s 3,t84,296,sL4
I ncrease/Decrease : (A-B) 702,672,O'L (1,3o8,748,377

o{-o,-@'



Charterec i : -- : - ^:: -::

Latif Bawany Jute Mills Ltd.

Statement of Cash Flows

A Cash Flow from Operatinq Activities :

Netprofit fortheyear
Mjustment Previous year

Depreciation
Sbck & Stores

Dettors (Less : Provision)

I)refrom BJMC Mills
Adnance Deposit per payment

UMC Current Accounts

Liabilities for Goods
Liabilities for Expenses

tiabilities for Other Finance

Due to BJMC Mill
Gratuity Payable Account (Current)

l{et Cash used from Operating Activities (A+B+C}

Cash Flow,f.,rofn lnvestine activities :

Fixed Assets Addition
lnYestment

t{etle5ft used from lnvesting Activities : (B)

Cash Flowfrom Financins Activities :

Reserve

LongTerm Loan

Gratuity Prov.

Bank Overdraft

i{et Cash used from Financing Activities : (C)

lrcrease/(Decrease) in Cash and Bank Balance : (A+B+C)

Cash & Bank Balance at the beginning of the year

Cdr & Bank Balance at the ending of the year

o*,,q.
-:: ' 3: r, a. y, .lute Mills Ltd.

: :--'--; q*<
'.- '--tT-e i, = :t--:I -:T-- - 

--- 'i
--- -----

D*ed, Place: Dhaka, Bangladesh.

17 October,2024.

326,928,208

' (101,092,8r.4)

(.13L,L22,244t,

t62,044,555

(187,095,,1E:

aa 111 C' :

1(T/ ?l:

(7C 'i:

22 fi! _::

/q1 r7A <r-
/f^o lfn ai;
\4uu,.4! u! -

,1(a _:_

rq? 4?7 ? -:

2,338,913,476
(13,980,777)

77,204,62.4

84,839,9,? I

( 176,188,6s6)

(2s2,23s,sL3\

10,659,016

1,2,t79,2L4
32,102,000

(296,s4s)

17,199,058

L36,343,740
(934,810)

(19,1s4,688)

65,449,449
(3,077,t771

(4,646,;3s) trc 
jll t,-

14,646,3351 129,455 ,243 ,t

l)9, 461 7\O\ (7 q41 ':'

197,373,644 2,3L7,397,449

30,922,311 L62,044,555

This is the Statement of Cash Flowsl referred to in our separate report of even date,

rynrik.--
General Manager

Latif Bawany Jute Mills Ltd.

.41-{I.$rqftEfr{Irc"-{
[{r{Ilr"Ff{

arfral qtsilrfrdB fr'r'T fri
s.Irfi. Et?Fl I

for the year ended 30th

Particu lars



Rahman Ants & Co,

Chartered Accountants

B.

c,

Latif BawanY Jute Mills Ltd.

Notes to the Financial statement for the vear ended 30th June, 2023.

Legal form of the EnterPrise :

Latif Bawany Jute Mills Ltd. incorporated in then the East Pakistan under the Company Act 1913 subsequently

amended in 1994. The mill was placed under the control and management of Bangladesh Jute Mills Corporation

(BJMC) under p.o.27ot1972&subsequentlythelndustrial NationalizationActNo.25thof 2018.

Nature of Business & Activities :

The principal activities of the company is manufacturing, local sale and export of jute yarn'

Sienificant Accountins Policies :

The Millfollows an integrated accounting system. These accounts have been prepared on a going concern basis under

nistorical cost conversion based on the generally accepted accounting principles consistently applied'

Basis of Presentation :

:lnancial Statement presentation follows the formats recommeded in the lnternational Financial Reporting Standards'

i Cash and Cash Equivalents:
Cash in hand dnd cash at bank have been considered as cash and cash equivalents for the preparation of these

. nancial statements, which were held and are available for use by the factory without any restriction. There was no

s gnificant'risk of changes in value of these current assets.

Fixed Assets :

-re Fixed Assets are shown at cost & Revaluation less accumulated deprqciation. 1st time revaluation was made in

:.. year 1992-93 and 2nd time revaluation was made in the year 2}t6-20t7 and increased value transferred to

lacital Reserve Account as per BJMC Guide Line'

Depreciation :

: i:d Assets were depreciated at straight line method @ 2.5%to 25yo accotding the type of assets.

Foreign Currencv Transaction:
r:,,enue transactions of foreign currency are converted in Bangladeshi taka at the exchange rate prevailing on the

: ::e cf tra nsaction.

Service Benefits :

: -re mill is maintaining a contributory Provident Fund for its every permanent employee. The mill is providing

::-:. cution to the Fund equivalent to lO% of basic salary of each permanent employee and company contribution

: :3', as November 2018.

: -^e mill also provides Gratuity benefit to its every permanent employee equivalent to two months last basic

. = .' , f cr each completed year of service.

-a xation :

-- 
= 

.:::cTy is incu rring loss since long. This year the factory also incurred loss. On the other hand source tax deducted

- - :.:3''i proceeds have adjusted against companytax'

- abilities for Expenses:
:-:. : :r for certain expenses and known liabilities were made in the accounts duringthe year underaudit'

leporting period:
-- 

= 
. -:^:rat sratements of the factory cover the period of 1st July, 2022to 30th June, 2023 consistently.

\
The mill production process has been closed from Ot/0712020,8y govt' gadget notification no'

2{.00.0000.118.18.057.20.104 Dated- 30 / 06 12020

D.


