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Independent Auditor's RePort
of

Amin Jute Mills Ltd.

fl:'l::: auditecr the Financial State,rents of Amin Jute Mitts Ltct. which cornprise the Statement of

Firanciar position n, on jo;-iu* 2.022 andrelated the Statement of ManLrtacturing, 'I'rading and other'

cotr,pichensive lncorre and Cash Florvs for the year then ended, and notes to the flnancial statenlents'

irrclL:Ciirg a stlllllllary of signi{icant accotlnting policies'

In lur opinion. the accompanyinglinancial statements of the cofirparry gives atrue and fair vierv of the

11.:i,cial position ,, on' 
joii':,-,7te, 2022 and of its Staterrent of Manufactttring, Trading and other

cL-Itpreltensive lncome fol the year then endecl in accordance with International Financial Reportirtg

S::,n.larcls (lFRSs) as explainccl in note 2 and other applicable laws arld regulations'

Bliis for OPinion 
^ -\ n..--

\\'e condircted our aLrdit in accorclance rvith lrrternational Auditing Standarcis (lAS). OLrr responsibilities

L*der rhose stanclards are further clescribecl in the AucJitor's Responsibilities for the Ar"rdit of the

F j:rlncial Staterrents section of oLrr r.eport. We are independerrt of the Corlpany in accordance rvith the

LntcLnational Ethics Standa|ds Boarcl fbr Accountants, Clocle of Ethics fbr Prof'essional Accountauts

(lESIlA Coile), We have firlfillecl oLrr othel ethical responsibilitie s itl accorclauce rvith the IESBA Code

ard Institute of Charter.ed AccoLrntants of Bangladesh (ICAB) Bye Larvs. We believe that the atrdit

., iclence *.e ha'e obtained is sul-ficient and appropliate to prot'ide a basis lor our opinion.

Ilesponsibilities of Managemcnt and 'Ihose chargecl rvith Governancc for the Fina11cial

Statements and Intcrnal Controls

N,laragenrent is r.esponsible lol the preparation and fail presetltation of the financial statements of the

contpany and also separate frnancial stateuent of the colllpany in accorclance witl-t IFRSs as explained

in .ote 2 and for sr.rch internal control as utanagentent detemtines is necessary to enable the preparatiort

of rlnancial statelxellts that are ltee I'rotn lnaterial misstateurent, rvhether dueto fi'aud or error'

L preparing t6e f-inancial staterrerits, rnanagemerit is responsible lor assessing the Cotrrpany's ability to

c0ntillLle as a going concern, disclosing, as applicable, tlalters related to going concern and using the

g;1,-.g .o,r..r,ifrrrlt of accor:nting ttnless nranagetrent eithet' intends to liquidate the Company or to

IeasJ operations. or has no t'ealistic altel'uative btlt to do so'

-fltose charged ivith governallce are responsible for ovelseeing the Cotnpany's firrancial reporting

pI0cess.

Aurlitor's Responsibilities for the Audit of the Financial Statements

0,, oUi.Jir.s are to obtai, reasonable assttrance about whetherthe financial statelnents as a lvho.!e at'e

t:.ee fror, material misstaterrrent, rvhether clLre to frattcl or el'rot' ancl to issue an auditor's repoft that

ircluces our.opinion. Reasonable assurance is a lligh level of assulallce' but is t-tot a guarantee that an

a.,jit conductecl jn accorclance rvitli IASs rvill alivays detect a material tnisstateuent when it exists'

\i:sstatements can arise from fi'aLrd or efror anc{ are considerecl material if, individually or in the

.=sr.gor., lhey could rearo,.,ulty be expected to influence the econotrric decisiotls of users taken on the

.'isis of these financial statel.llents'
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,,\s p-.311 of an aLrdit i1 accordance with Intelnational Auditing Stanclards IASs, we exercise professional

jLrclgrnent a1d lraintain prof-essional skepticisnl throughoLrt the audit. We also:

o tdentify and assess t5e risks of rlaterial misstateurent of the financial statements, whether due to

fi.aud or er.ror, <jesign and perfonn auclit procedures responsive to those risks, and obtain audit

e.,iclence that is suificient and appropriaie to provicle a basis for our opinion. The risk of not

detecting a material nrisstatement resulting from frar-rd is higher than for one resulting from

errol., as fiagd may ilvolve collusion, forgery, intentional otnissiotts, misrepresentations, or the

ovelt'ide of internal control.

. Obtain an upderstandilg of internal control relevant to the audit in order to design audit

proceclltres that are appropriate in the circutnstances'

" Evalr:ate the appr.opriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures rnade by ll.lanagelllent'

o Evaluate the overall presentation, structure and contcut ofthe financial staternents, including the

clisclos*es, and whlther the financial statelnents represent the underlying transactions and

events iu a lnallller that achieves fair presentalion'

Iteport on othcr t,egal and Rcgulatory Requirements

I. accordance rvith the Corrpanies Act 199,1, the rules ancl regtrlatioits issued by regtrlatoty authorities,

$-:,1:o tepott tltc lbllowing:

l) We ha'e obtainecl all the inlormation ancl explanation rvhich to the best of our l<norvledge and

belielu,ei.e necessary for the pr-rrposc of our audit and macle due verification thereof;

Lr) I, our opiniop, proper boohs of account as required by larv have been hept by the Cornpany so

lar as it appeared f}otn ottr exarninalion of those books'

c l-he Stateurent of Financial Position. Staternent ol Manufacturing, Trading and Other

Comprchensiye lncorne and Cash Florvs dealt lvith by the repoft are in agreement wittrt the

L.ooks of account and retLtt'ns, and

- r l-he expcnclitLrres incurrerl rvere fbr the purpose olthe contpany's business for the year.

Dated, Dhaka.

2"d May,2A23, Chartered Accor-tntants
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ll. ( urrcnt Assets :

\:Lrck & Slorcs

I)cirtols (l-ess : Provisior-rs)

I) , t(,nt l).ll\,{1 w;11

\.1\ ance- I)cposit & Pre-pal,tlerrts (l,css : Provisions)
( lsh ct Bauli Balance

I otal (.urrcnt Asscts

( . I'rolit & Loss ,\ccount llalance

I otal Propcrtl'& .\ssets : (A+B+C)

( :rpital & l,i:rbilitics:

\uthorisctl (iapital

Sharcholders Equitr, & Loans :

issuecl. Sr-rbscribed & Paid-up Capitai
( i(-.\ t. E,quit) Contribution
I{escn,cs

il.i VI C Clulrenl Acsonr.ll

i.r)ng 
-l 

clni l,oilr
(jratuitr l-iabilities (Provision)
'I'otal Shlreholtle rs liquity & Loan

( urrcnt Liabilitics :

L. iabi Iitics lbl Goocls

I iabilitics fbr l-irpenses

Liabilities lbr olhcr I-'inance

i)Lrc to ll.il\IC Mills
( rntult) l'ayabie Account (Cutrent)
I ('tirl (lurrent Liabilitics

I otrtl (iapital & [,iahilitics : (D+Ii,)

[)orr-Inno Aparhnent. B- I

23l16. Khilji Road. Block-B
Shyamoli, Moharnmadpur. Dhaka- 1 207.
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Amin Jute Mills Ltd.
Sholashahar. Chattogram.

Statement of Financial Position as on 30th June. 2022.

D.

8.00 ll,164,4ll,l27 I1,080,705,243

9.00

35,7 161,131

I_.

['his is the Stateurcnt o1'Financial Position relbrrcr] to in our separate report o1'even datc

Dated. Dhaka

0 2 tifii 2s23

flN
\./ =- .^y

Gi'l::'.C; -:i lriit;{..

P:r rt ic u Ia rs
Notes/

Sch.
Amount (Tk.)

30.06.2022 30.06.2021

I)roDertr' & Asscts :

\on (lurrcnt Asscts :

\. I ostr'Revirluation less accunrulated dcprcciation
'ri CStnrcltt

I otzrl \on (lurrent Assets

m
@

2:4,046"134,972

1,612.932

24,047,747,904

3.00 37,739.984
4.00 195.785,245

5.00 48,425,605

6.00 16,685,978

7.00 252,686,795

551,323,607

41,869,601:

327,376,781

20,926,101
]s s?t 6sl

212,988,115

638,684,251

0.00 32.317.920
1.00 159,037,352

2.00 23,864,998,586
3.00 323,305,354
4.00 10,628,237,870

5.00 103.858.060

35,1 I 1,755,153

32.31'.7.1)20

159.037 "352
23,889,058,386

707.083"549

9,305,268,676

108,622,17 t

3,1,201,388,051

6.00 9,832,908

7.00 r47.928,470
8.00 15 1,878,383

9.00 46,170,617

20.00 267.872.555

623,682,933

163,267,538

125,637,298

185,415,530

47,721,454
1,0$.7A7.522

I,565,749,343

Chartcrcd Accountants
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Amin Jute Mills Ltd.
.q&!l!!h!hi!.!!!llegrirm.

strrterrrent of i\lanufacturing. Trading & Other Comprehensive Income for thc year ended 30th June, 2022.

'.: -t i nlcnancc

fotal Conversion Cost : B

; rinu stock of Finishcd Goods

()lr. r .r:r rrr I'roli

Profit/Loss B. F

Stall

-. ll..nL l-oss crrrietl I.orrvard To Balancc Shcct

. hi is thc Statcnrent ofManrrfhcturinu.'l rading & Olher Clomprehensive Lrconre referred to in our separate repon olevcn date

! ' ',r .. :ln(l Sorviccs :

488.751

,{34.13 l" r

4 stt tt

Chartered Accountants



\l \STD,.\LTAF&CO.
-r':ai ed Accoulltallts

]i:ilnrt:

I irL \rlcs

h.rcome

,r tl

Dom-lnuo APartnlent, B-l
23 / I 6, Khil1i Road, Block-B

Shyamoli, Moharmladpur, Dhaka-1 207

l'el : 88-02-481 r'1178,0171 l-536193
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Arnin Jute Mitls Ltd.
Sholashahar. Chatlogram.

St.tcrncnt of N,lanufacturing, f rnding and Othcr Comprchensivc Income for ttre vcar cndcd 30th ,Iune. 2022.

: .: -l :lct \'latelials
\uhlul3l:

-, - \\'L'rk-t11-Proccss

Iriiil Jlatcrial Cost:

L i nr tr iion Cost :

i: i.iIicit

:r i i:rirt

Ole rlte atl

- , :r\ Lrlk-in-

,l ', : : S:Lrik o1'F/CooCs

( i,rt ,r1 Gtrods:tlail:rblc for Srllc

L '. : -i:rck ol Ii'Coods

I :.rl(lptrrtin

l r:rrl ('o:t ofSrtl

TLrrirl Oncrtlting llrPtnsts
(,) ; : rrr r : r; g l'rolit/(l-oss

antit I,l.'l'on

: .r ,-l lrinishccl Goods

rvailable for Sales

ock ofFinished Coods

Total (Tk.
in Lae )

r,0 1 5.73

: : ilrc Slatetncnt of ManLrf'actLrring.

Chartered AccoLlntants
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Amin Jute Milts Ltd.
Sholashahar. Chatto gram.

This is the Staternent of Cash Florvs referred to in our separate reporl of even date'

o

Statement of Cash Flows for the vear ended 30th June' 2022'

$. s lParticutars
Amount (Tk.)

2A21-2422 202A-2021

t .r:h Florv from OileralinS Aqlilljg! :

'lu)ll
I

' r\:Ju5 )ear Adjuslrnent 

- 
| I0J9.100 ll

-r'!Jsc Decrease Stock & Stores I 4'tzl'ot t 11

.'-:(.tic, Decreasc Debtors lless : Provisiorr) | lj l')vl')J) 
|

. '- r.'.r.e Decrease Adr artcc Deposiis & I"rena)'tttcllts 
I* l t;s;'z7s'l8s1l

-rsrise ljecrease Liabilities lor Ct'ods | ( I) j'+i4'uru)l

I zz'z'tt 'tt: 
l

| .r'c.tse, Dctrease Liahilitics lor Othcr Finrrtcc I (jjjj/'l+1]]

,rease, Decrease Ducto BJMC Mills | (l'55U'UJi )i

'n.rrAsc'L)ccrcase Craiuity liabilitics tl'r'ovisiort) (4'io+'I ll)l

l .rc.rscr l)ccrcrtse Cratuity Pr)rblc"\cctrtrnt (Currelrt) | (rl:'u:q'vol)l

l (l'zs:'zoo'oslll

(r 91,719,061)

23,791,789

4,A49,244

495,438,042

6,95s,391

3,316,730

(2,312,08 8)

{228,528,171)

(22,933,693)

(77.619.891)

2,084,824

4,491 ,156
(.5,617 ,7 

,14)

(2,08 r, I 87, I 00)

(2,t)59,790,61 5)

D f'rsh FIorv frorn Investine Activitic5:

\.'qLrisition ol Fired Assets (64,454) Qn,6A0)

Activitics : ( (64,454) (273,600)

vities

:rcrease/Decrease in Long Tertrr loau re-structure loan 1,322,969,191 2,226,617,486

1,322,969,194 2,226,617,486f'rch rrsed for Financing Activities : (C)

('ich Incrcrse/Dccreasc : (A+B+C) 39,698,680 155,553,270

Cesh & Banl< Balance at the beginning ofthe year 212,988,1 l5 56,434,845

Crsh & Ilank llalance at the end of thc yelr 252,686,795 212,988,115

Chartered Accountants

C.
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' ' :.i .,1. ( r)\t :

- - r .; r''g l)l occss

.:.1

': rn

r ,l'

. : ,.,,1'li'Gootls

,. ir ., il:rblc for Sllcs

' r,i \1 ,cli of I;/(loods

- - \.1 .'s

Amin Jute Mills Ltd.
Sholashahar. Chattogram.

Schedule of Orrantitv (in M.Ton) as on 30th June, 2022.

Othcr Product

I i.,l.rrlts

Local Sales (Wolli-in-Process)

lVeaving Production
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L,

F.

B

Amin Jute Mills Ltd.
Sholashahar. Chattogram.

Legal form ofthe EnterPrisc:

.\min Jute N,lills Ltd. rvas incorporated in the then East Pakistan uncler the Cornpany Act, 1913 sttbsequently ammended

in 1994. l-hc nrill rvas placed urr6er rhe control and marlagement o1'Bangladesh Jute h4ills Corporatiotl (B'IMC) under

p.o.27 01. 1972. SLrbsequently BangladeshLrdustrial Nationalised Act, 25 01'2018'

\rture of IJusincss :

'I-hc principal activities ofthe conipany is uranufacturiug, local salc and export oljr-rte yarn'

\ignillcent,\ccourtting P0licits :

-lhe lr4ill follori,s arr integrated accouptipg systenr. These aocorults have beert plepaled on a going collcern basis undcr'

histor.ical cost co,version basecl on the genelally accepted accormtiug pLinoiples consisterttly applied'

R:rris of Prcscntation :

;,-,",n *"r*- ilese ntation lollorvs the lormats rccorltlendcd itt the lrrtelnational Financial Reporting Standards'

Cash and Cash Equivalcnts :

Cash in hand ancl cash at bank ha'e been considered as cash and oash equivalents lbl tlre preparation ol thesc flnancial

statenleuts. rvhiclr were held and arc available ibl use by the thctory rvithout any restliction. Thet'e rvas no significant risl<

rrl'changcs in valtte o1'thcse cttttetlt ltsscts'

Iiirctl Asscts :

The Fixed Assets are sho*,n at cost & Rcvaluation less accunlulated depreciation. Eirst time Revaluatiou rvas made in the

ycar 1992-93 and Second time ReValuation rvas nracle in the 1'ear 2016'2017 atld iucreased value tlallsferred to Capital

Resetve Acoount as per B.lt4C Cuidc l-inc'

Dcprceiation:

Fixerl Asscts $,ere depreciated at straight line method @2.5% to 25oln accordirrg the type olassets'

I-,,r-ei<,rr Currcntv l rlns*ction:

Re'e'ue h.arsaclions of fbLeign cu11elcy arc convertecl in Banglacleshi taka at the exchauge rate prevailing orl the date ol

:r rnsaction.

'rl,

(;.

t.

Scrvicc Ilcnefits:

i r,) The factoly is nraintaining a contlibutoly

:rrn'rlibution to the orvn colrtrihLrtion 107o &
I'r'ovident Funcl lor its every perlllallellt enlployec. The l'actory is providirlg

Cornpany Conlributiort 8.33% of basic salaly year ol 2017-2018 of each

permanent emPloYee.

(b) The factory also provides Gratuity benefit to its every pennanent ernployee equivalent to two moilths last basic salary

for each cornpleted year of service.

J. Taxation:

Thc factory is irrcurring loss since long. This year the factory also incurred loss. On the other hand source tax deducted on

:r;.011 ptoceccls have adjLrstcd against conlpany tax'


