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I nrdependent Auditor's Report
li,r the Board of Directors' of Amin Jute Mills Ltd.
i,,r the year ended 30th June,2024.
ileport on the Audit of the Financial Statements

.,lt ualified Opinion

",: hsVe audited the financial statements of Amin Jute Mills Ltd. (the "Company"), which comprise the Statement of
-::cial Position as at 30 Jane 2024 and along with the Statement of Profit or Loss and Other Comprehensive Income,

- ':iment of Changes in Equity and Statement of Cash Flows for the year then ended 30 June 2024, and notes to the financial
...;.ilents, including a sunmary of significant accounting policies and other explanatory information.

-r opinion, except for the matter discussed in the Basis for Qualified Opinion section of our report, the accompanying
- ,: jal statements of the Company give a true and fair view of the financial position of the Company as at 30 }tne 2024,

-- : : its financial performance and its cash flows for the period then ended 30 June 2024 in accordance with International
- .-;1ai Reporting Standards (lFRSs), the Companies Act, 1994 and other applicable laws and regulation.

i.,r,:ir for Qualified Opinion
-. Company's accumulated loss was BDT- 11,392,914,285 for the year ended 30 June 2024. lthas been incurring loss

; r- j-er y'ear. Mill's Operation has been stopped from the 2020-2021 financial/Operation year as per the decision of the
:: :': s Repulic of Bangladesh: The Ministry of Textile and Jute- Circular No: 24.00.0000.118.18.057.20.104, Date:

,: I'itl0.

. ' , ::sclosed in note no. 10.00 (Share Capital) Though the company has provided us with articles of association and a
i * rndum of Association, we could not verifz the share capital amount in the financial statements due to the absence of
: ..,::; RJSC Schedule X. In addition, they did not provide us with Update Form -XII.

" i;"-'rerable flom Johiruddin Ahmed Chowdhury: Assistant Manager Marketing: Amounting to Taka 7,694,914 was
. --:- : : .,"rmard for a long without recovering any amount. This amount of Taka showing as a closing balance at Janata Bank

. ". ,:,te-7.00) Jibon Bima Branch, Chittagong. (It is under the Jurisdiction of the Court: Money Case No: 56/2021).
- : sclosed in note 18.00 Liabilities (Creditors) for Finance: OfEcer & StaffP.F: The company did not transfer the

. " - : -ilon of Provident Fund amounting to Tk. 8,51 ,26,667 this is non-compliance as per Income tax Act-2023, Section-55.

:: ol 18.23 Acres of land area is legally owned or registered by Amin Jute Mills Ltd but this Land property is not in
' r , r possession by the entity or Amin Jute Mills Ltd. (It is under the Jurisdiction of the Court.)

: ';losed in note no.12(a): according to IAS: 16, Where an asset has been revalued, the depreciation charge is based on
l" : ": , : ued amount, less residual value, from the date of revaluation & the whole of the depreciation charge is recognized in
:r'-' , : ,t-rss. but the mill recognizes in Profit & Loss only the depreciation charged on original cost and the depreciation on
',: r -.:- irn is directly deducted from revaluation reserve. Although the overall effect is the same it is not an appropriate
::r "r:-;-t as per 1,{5-16. All depreciation after revaluation should be charged to Profit & Loss and excess depreciation for
':: : -:t rn could be normalized through a separate policy of reserve hansfer from Revaluation Reserve to Retained Earnings.

i '--:r the vear, the entity sold Plant & Machinery atTk.29,211 ,3381- and Biological Assets at Tk. 1,001,000/-. However,
ll ':.,: ,:--.havebeenrecordedasadjustmentstothecostoffixedassetsinthefixedassetschedule.Thistreatmentdoesnot
. - ; - "i ith the requirements of IAS 16 for derecognition of assets. (Note: 0l/ Fixed Assets Sch.)

-r.rcted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities under those
,-":) are further described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
- ,\ e are independent of the Entity in accordance with the 'lnternational Ethics Standards Board for Accountants' Code
' :. :or Professional Accountants 0ESBA Code) together with the ethical requirements that are relevant to our audit of
-.:lc jal statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with the IESBA

, ,\ e believe that the audit evidence we haypQ!-ained is sufficieit and appropriate to provide a basis for our qualified

;
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Amin Jute Mills Ltd.
Sholashahar, Chattogram.

Statement of Financial position
As on 30th June.2024.
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786
12,733,194,291

41 0,939.s I 2

1 0,684, I 47.3s9
102,717.160

11,197,904,031

4,742,715
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45.038.894

153,613,725

464,691,048

8.00

9.00

10.00

I 1.00

12.00

13.00

14.00

15.00

16.00

17.00

18.00

19.00

20.00

)te annexed notes an integral) t oJ' lhese f nancia I s bfeme nts.
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23,934,102,8s7

1,612,932
23,935,715,799

23.992,430,19s

I,612,932
23,994,043,127

lst. toleanicutars ---l 
l-y,:.rlLsl

A. Non Current Assets :
At Cost/Revaluation less accumulated depreciation
Inveslment

Total Non Current Assets

B. Current Assets :
Stock & Stores

Debtors (Less : provisions)

Due from BJMC Mills
Advance, Deposit & pre_palments (I_ess: provisions)
Cash & Bank Balance
I'otal Current Assets

Total Properfy & Assets : (A+B)

Capitat & Liabitities :

C. Authorized Capital

D. Shareholders Equify & Loans:
Issued, Subscribed & paid-up Capital
Cor,r. Equiry Contribution
Accumulated profit & Loss (Retaiaed Eamings)
Reserves

E. Long Term Liabilities
BJMC Current Account
Long Term Loan
Graruiq Liabilitics 

1 
provision.l

Total Shareholders Equity & Loan

F. Current Liabilities :
Liabilities for Coods
Liabilities fbr Expenses
Liabilities for other Finance
Due to BIMC Mills
Gratuity Payable Account (Current)
Total Current Liabilitics

Total Capital & Liabitities : (D+E+F)

4,671,36s
r61,169,848

I 36, 143,5 1 8

41"742,671

118,287,561

492,074,963

:n!!4----
-\igned as per our annexed report ofeven date.

Fiace: Dhaka

oate:l4 ore mpt
[rf: PC-Pa]ash: F-AR iCF.- A[:M].2O23_2O24
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AminJuteMirsltd. A MAilIN&co.
shorashahar,chattogram. chartgrgd Accountants

Statement of Manufacturing Trading & Other Comprehensive Income
tr'or the year ended 3fth June, 2024.

Salcs & Seniccs :

I-ocal Sales (WIp)
I-ocal Sales

Foreign Sales

Othcr Salcs

Gross lncome:

in Taka

34,780

883.005

2,83 1,80 I

9.114.647
917.785 11,946,418

1 7,000 I 7,000

17,000 17,000

I 7.000
17,000

9,000

83,592,s31
3,388,254

1,237,251

4,049,200
555,055

8.343.658

9,000

85,098, I 47
3,0t9,2s3

)1 1)i

s93, I 68
4.049,200

575,003

7,316,601
101,174,948 100,687,492

lol.l74-948
9,000

100.678.492
I 01,191,948

57.014
100,678,492

4,161,710
101,218,962 104,840,202

57,014
101,248.962 10,1,783,188
20.267,284

213,741
121,729,988

I 8,5 1 0,53 1

27s,006
123,568,725

(120.812.202\ 11.622.277'

Cost of Sales and Seruices :
Material Cost:
Opening work in process

Raw Materials Consumed
Other Direct Materials
Sub-Totat :

I.ess : Closing work_in_process
Total Material Cost : A
Conversion Cost :

Opening work-in_process
Wages (02 Month Notice pay)
Salan OlIicers & Staff
r)o\\'er

l- uei

R:pair & Maintenmce
lepreciation
n: UritnCe

.rther Erpenses
iub- [-otal :
-- :srnu uork-in-process
Irrtal Conversion Cost : B
{. rst of Production & Services : (A + B):,t,t (lpening srock of Finished Gooris
\ u b-Total :
:r: Closing stock ofF/Coods
:r: ,r:-Goods Sold

: :: :rt!Eati\e Expenses
.; ::: _.-rpenses

i : ri I Operating fxpenses
., p<raring profi V(Loss)

: Lnancial Erpenses :

.'..: I ('ash Credit

."-,-tri,rngTermLoan
-_:._ : P;

::l frnancial Irpenses
- :lr:itng Inconte

\ i: F'nlfit I Los\) before Tax
-: :,. :\ilcn\es

":r i'i: ft, Los5) after Ta\
: : :. t, tr:laanl

- I i\ frDllt
::- rf:liiLa,ss B F

:.1 r:,:: &t tng l_o!s carried [omard To Balance Sheet

- .rj: ..r.. T)"t ,. tlt,.\.\,uu,u.,ul \tdr(mL.nt\

€-*/#,41r"_l>t
.\ccoutrts Head 4-_

21 00

22.00

23.00

24.00

25.00

26.00

27.00

28.00

29.00

30.00

l

l

I

I

t

31.00

32.00

33.00

33.00

33.00

34.00

35.00

36.00

z,rtt,ioz 2,173,162
2,173,162

17 -993.096
2,173,162
9.573.883

(1O4,992,26E)

2,421,909
(104,221,5s6)

2,070,913
(1O7,11 4,177.35"

I 3,599.660
(106,292,469)
(28,396.t77)

(93,814,s18)

11,299,099,767)
(134,688,646)

11,164,411,121)
I 1,392.91 4.28sr (11,299.O99.767\

ICAB Enrolment No: l96g
A. Matin & Co.

Chartered Accountants

1:



A,min Jute Milts Ltd.
Sholashahar, Chattogram.

^ 
Statement of Cash Flowsror the year ended 30th June, 2024.

Depreciation

Increase/ Decrease Stock & Stores
Increase/ Decrease Dr
r n crease/ Decr"".; ;;:?:JiT;."ili:, ",,
lncrease/ Decrease Ad
increase/ Decr."." 

^"lll!" 

Deposits & prepal,rnents

Jncrease/ Decrease BJMC Current AccountIncrease/ Decrease Liabilities for CooOs
lncrease/ Decrease Liabilities fo. prp"nses
lrcrease/ Decrease Liabilities fo. Ori,". einur".i;rcrease/ Decrease Due to BJMC Mills
lncrease/ Decrease Grat
,:rCre &Sr,, Decrease or"r,:.1? :",']ities 

(Provision)

\et cash provided ,.ol"10uruo,e 
Accounr (current)

r ash Frow r;;;;#_T#,,,T,i.tivities : (A)

\;,;,uisirion of Fixed Assets
\et Cash used for Invesr,,r, rro*li.J;;,;r#:-i;ff:::',t,
-::::Lie Decrease in Lon
\er cash ;;;;;#:,1:T 1:": 

*''tru*ure roan

\er cash ,r..."r.^"*.ctng 
Activities : (c)

r r & Bank Barance u, r'ut" 
t (A+B+c)

L ash & Bank Barance u,he 

beSinning 0fthe year
the end of the year

S._Tq{s6stR,
+ MAilN & co.
Chartered Accountan ts

30,21&338--
(2,448,769)

Q,449,769)
30,218J37

(107,414,1

13,599,660

4,049,200

151.715

1,883,984

(3,30 1,79S)

33,515,161

2,502,491

(3,296,223

5,684,080

(5,326,164)

(134,658,646

28, I 09,00c)

4,559,822

t,865,541

( 1,295,85 r )
1,676.598

(24,059,800

87.634.148

(5,090, I 93

(20,273.783

(18,237,3s6

(1,131,723

(1 14,25S,S30)

17,422,014

17,422,074

109,815,541

Page No. 09

ilseil{s[wDil*nihr,{nq{

ru
Ilr ,:_

c.

SI. #

{. Cash

\cr Profiu(Loss) du;in;;;. year
Prer ious year Adiustmenr

55,909,489

55,909,489

(142,g77,2*=-)

2s2,686,79s
____rs€{4r3JL_1oe,8rss4--i
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