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Octokhan
Independent Auditor's RePort

of Gul Ahmed Jute Mills Limited
Report on the Audit of the Financial Statements

Opinion

i,\ e have audited the financial Statements of Gul Ahmed Jute Mills Limited (the company), which

;,.rmprise the statements of financial position as at 30 June2024. and the statement of profit or loss

,nd other comprehensive income, statement of changes in equity and statement of cash flows for the

-, 
e ar then ended, and notes to the financial statements, including a summary of significant accounting

r.-,licies.

.. our opinion, the accompanying financial statements give a true and fair view of the financial

:osition of the Company as at 30 June7024. and its financial performance and its cash flows forthe

,, ear then ended in accordance with lnternational Financial Reporting Standards (lFRSs), the

.Dmpanies Act 1994 and other applicable laws and regulations'

Basis of Opinion

\,\ e conducted our audit in accordance with intemational standards on Auditing (lSAs). Our

:esponsibilities under those standards are further described in the Auditor's Responsibilities for the

\udit of the Financial Statements section of our report. We are independent of the Company in

:ccordance with the ethical requirement that are relevant to our audit of the financial statements in

Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these

:equirenrents. We believed that the audit evidence we have obtained is sufficient and appropriate to

:rovide a basis for our oPinion'

Responsibilities of Management and those charged with Governance for the financial

\tatements

,\.lanagement is responsible for the preparation of financial statements that give a true and fair view in

,;cordance with tFRSs, and for such internal control as management detennines is necessary to

.:able the preparation of financial statements that are free from material misstatements, whether due

, , iiaud or error.

r preparing the financial statements, management is responsible for assessing the company's ability

, continue as a going concern, disclosing, as applicable, thatters related to going concern and using

:-..e _soing concern basis of accounting unless management either intends to liquidate the company or

' .ease operations, or has no realistic alternatives but to do so'

Page 1

a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a
a



FLeport on Other Legal and Regulatory Requirements

- accordance with the Companies Act 1994, rve also repoff the following:

ia) We have obtained allthe inforrnation and cxplanation which to the best of ottr knowledge anci

trelief were necessary, fcrr the prirposes of our audit and made due verification thereof:

(Lr) ineuropinion.properbooksofaccountasrequiredbl, lawhavebeenkeptbytheconlpanyso

iar as it appcared from our examination of therse books;

rc) The cornpanv's statement of financial position dealt with by the report is iir agreetrtent with

the books ofaccounts and returns.

rcl) The expelditure incurred lvcre l'or the purpose of the companies for the year.
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Jlll a lJ tt -\ul( tl'"''I
:;rplertr & Assets:

\ n Current Assets:

- .i R:r aluation less accumulated depreciation
:. '.'anl

- ral \on Current Assets: (A)
- rrent .\ssets:

' -.. \rrrilS & Spares
. :. i [-css : Provisions)
. ', r B.l\{(-- Mills

- --:. Deposit & Pre-pavmcnts
- - ^' Rcr cnue support Receivable
.',.- ( un'cnt Account
.' I Bank Balance
r:l CurrentAssets: (B)

t.r1 Propertl & Assets: (A+B+C))

.., tal & Liabilities:
, -'l'., rrizerl (iapital

" -, rehr-rlders Equity & Loans :

., .Lrh:cribed & Paid-up Capital
:r rr fontribution

::1,.irning

', -- ( urrent Liabilities:

- - '-.t l-oan
rr'ni I ities lProvision)

", >hareholders Equity & Loans : (D)
- -'rnt t-iabilities:
- :-:irrClitods

J. .,rt F.\penses

,-. ,,r Orher Financc
: ',. 1( \lills

-:'. .lblc .\ccount (Clurrent)

. ,, urrent Liabilities: (E)
'., .rpital & Liabilities : (D+E)

\,1d. Jakir llossain
D1'. General Manager

: . l,tkl.
-- t t_t
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Gul Ahmed Jute Mills Limited
(An Enterprise of Bangladesh Jute Mills Corporation under Ministry of Textiles & Jute)

Kumira, Shitakundha. Chittagong.
Statement of Financial Position

As On 30th June"2024
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l0
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l3

l4
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l6

2,350,242,447

2,350,242,447

2^378.740.713

2.378,710,713

21.263.419
)7 I li ??q

45.230.970

7, r r6.593
7.822.886

636,032.275
28.5 r 9.3 74

773,118,716 771,558,562

J,l2J,J6l,l9{; J,150,299.216

t------- s0r000,0001 T---E-000r000 I

21.263.119
26.43,1.750

15.238.729
I 6.3 70.0 I 0

7.822"886
625"772_113

2 8.656.3 5 5

12.000.000
I 16.25 t.025

:1.809.972.30,1

(4,681,721,279)

12.000.000
I 16.251"025

-1.77i.6.11.856

(.1,645,381,8J I )
fi-

t7
t8
t9

20

2t
).2

:-)
21

2.2r3.335.680
5.355.504. I 25

55.852.280
7,624,692,085

2.236"067 "001
5.327.347.366

92.938.93 8
7,656,353,308 

-

3.331,635
80.943,63 r

46.063,88s
24.438.597
25.6 t2.639

3.345.208
38.348.2 ri
47 .97 5.252
24.13u.5e7

220.529

,,\ccon.rpany'ing notes fiom I to 40 lbrni an integlal part of these lrinancial Statements

I 80,390,388 139,327 ,799 -
_______l/2iiqu21_ _______!_rq424l

SM illoinul Karinr
General Manager (Project Head)

Parlner
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I-or the vear ended 30th June. 2024

Particulars \otes
Amount (Tk.)

.{s on 30 June. 2024 As on 30 June,2023
Income:
F,-rrergn sales 25

- l,,rcai sales 25
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Gull Ahmed Jute NIills Limited
(An Enterprise o1'Bangladcsh Jute Mills Corporatton urlder \linistry of Textiles & Jute)

Kumara. Sh itakundha, Chittagong.
1\Ianufacturing, 'l'rading & Statement of C'omprehensive lncome

1

Total sales (l+2)
Subsidy
Total Income (3+4)
il{aterial cost:
Opening work-in-process
Raw Jute Consumption
Charges on Raw Jute

Other Drrect Materials Consumed

Sub-Total (6 to 9)
Closing work-in-process
Total Material cost (10-11)

Conversion cost:
Open ing work-in-process
Wages

Salaries
Porver/Electncity
Fuel

Repairs & Maintenance
Depreciation
lnsurance
C)ther overhead

SuFTotal (13 to 2l)
Closing work-in-process
Total Conversion Cost (22-23)
Cost of Production (12+24\
Opening Stock ol F inished goods

Cost of Goods available for Sales (25+26)

Closrng stock of Finished goods

Total Cost ofSales (27-28)

Gross Profit/Loss (5-29)

Administrative expenses

Selling expenses

Total Operating expenses (31+32)

Operating Profi t/Loss (30-33)

Financial exDenses:

lnterest (Cash Credit)
Interest (PF Loan)
Interest (Long term Loan)
Total Interest
Total Profit/Loss (34-38)
Non{perating Income
\et ProfiU(Loss) before Tax (39+40)

Tax Paid At Source (TDS)

Pnor Year Adjustment
hevious Year Profit(Loss)
Bdance Transfer to Profit/(Loss) Appr. A/c
Trensferred to Statement of Financial Position

Accompanying notes from I to:10 lbrm an integral

.13,239,30r ,18,565,342

43,239,301 .18,565.342

43,239,301 48,565,342r-=__Ir--.-l
.13,239,301 48,565,342

r___--_-___rr-*.__l
{8,56s,3{2

.1,813,{98

(18,828,ss0) (s3,378,8{o)

il.
;,, ll ir5

26

2'7

28

29

30

3l
)L

33

34

35

36

38

,10

part ofthese Financial Statements

-)- r be/
SM l\{orrTul Karirr

General \lanager (Project I Iead)

Partner
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N'ld. Jakir Hossain

Dy. General Nlanager
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40.s36.8i9
I. l 86.793

203.1 60
,i I 9.857

5,949.600
210.0I 8

35,215,580
1 .054,627

203. I 60

453,4t4
5,949,600

336,000

,r.ffiil;r

39



\:r profit fbr the lear
Lrstment Previous 1,ear

lon
otal

Increase/Decrease in Current Assets:

& Stores

l)cbtors (Less : Provision)
D'.Le tiom BJMC Mills
\Ljr ance Deposit per payment

BJ\lC Current Accounts

I ncrease/ Decrease in Current Liabilities:
,rhilities tirr Cioods

i, i.rbi lities tbr Erpenses
L rihilities fbr Other Finance

D.re to B.IMC Mill
ratuitl Payable Account (Current)

otal

Cash used from Operating Activities (A)

lrcd Assets Addition
i:rr estntent
\et Cash used from Investing Activities : (B)

:ong Tenn Loan
itl Prov.

\et Cash used from Financing Activities : (C)

Increase/(Decrease) in Cash and Bank Balance : (A+B+C)
,-,r>h & Bank Balance at the beginning of the lear

& Bank Balance at the ending ofthe year

(29"007" 1 65)
3 7-1.,193.523

5.919.600

(20.424.399)
( 15.9 r 5.049

32.891

8.796"880
( 188.068)

( r. I 25.7e0)

(698,479)
7.759

9,253.4r 8

(4.761.932

2"848.7,16

3.121.603

(3 9.56 I .220

( r3.573.00)
42.595.419
(1.91r,367

392.1 10

(66.1 I 1.102)
(7.579.541)

28.1 56.759
(3 7.086.65 8
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Gul Ahmed Jute Mills Ltd.
(An Enterprise of Bangladesh Jute Mills Corporation under Ministry of Textiles & Jute)

Kumira, Chattagram.

Statement of Cash Flow
For the vear ended 3Oth .lune. 2024

This is fhe Statemenl of Cash Florvs ref-errcd to in our separate report of even date

+s
Nld. Jakir Hossain

Dy. General Manager

SM Moinul Kalim
General Manager (Project Head)

tA-u"
Ferdous Ahmed Khan FCA
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