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AKIITER ABBAS I([IA1\ & CO.
Chartered Accountants

\/

Nirman Samad TradeCentre (Sth Floor)
63/l Pioneer Road, I(ak rall, Dhaka-I 000
Phorte: 0961 I 286804, CeI/r: 0tg7 244S363
E-mail I D: aakc.dhaka@gmail.com

Independent Auditor's Report
To the Board of Directors

of
The Crescent fute Mills Co. Ltd.

Report on the Audit of the Financial statements

Report on the Audit of the Financial Statements:

Opinion:

we have audited the financial statements of The crescent fute Mills co. Ltd. which comprise the
statement of financial position as of 30 June 2023, and Statement of Manufacturing, Trading and profit
or Loss and other comprehensive Income, a statement of changes in equity, a statement of cash flowsfor the year then ended, and notes to the financial statements including a summary of significant
accounting policies.

In our opinion, the financial statements, give a true and fair view of the state of the financial statement
of The-crescentfute Mills Co. Ltd. as atJune 30,2023 and of the results of its operations and cashflows for the year then ended in accordance with International Financial Reporting standards and
complywith the Companies Act 1994 and other applicable laws and regulations.

Emphasis the Matter

We draw attention to:

1. The company incurred a series of net losses in the consecutive Four years. Details are given in thetabulated form:

Financial Year

2019-2020

Net profit/(Loss) after
tax (BDT.)

Accumulated Profit and
loss accounts (Retained

Earnings) (BDT.)

[10,96,303,560)
[18,13 9,088,405)

2020-2021

2021-2022

2022-2023

(7L5,344,035)
(L8,561,572,017)

(590,876,676)
(79,755,424,970)

(27L,404,354) (79,372,372,581)

-'s oi 30 June 2023, the company's current liabilities stood at Tk. z,gBS,so1,z5B and non-current
' =3ilities stood Tk. 17,251,699,250 which exceeded companies' total assets of Tk. 1,r,926,703,sgz: Tk' 8,311,103,416. we also draw attention to the production difficulties, inability to pay
-:=litors on due dates, the inefficiency of key management, closing of company operation and
'::al1\re operating cash flows indicated by the financial statements of the company.,m
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AKIITE,R ABBAS KHAN & CO.
Chartered Accountants

Nirman Samad Trade Centre (Sth Floor)
63/l Pioneer Road, Kakrail" Dhaka-I000
Phone: 0961 1286804.. Cc[: 01972448363
E-rnail I D : aakc.dhaka@ijgmail.com

As per ISA-570 Para 19 & 22, these events or conditions indicate that a material uncertainty exists
that may cast significant doubt on the company's ability to continue as a going concern and that thefinancial statements do not adequately disclose this matter. However, as per p.o.-zz of l97z The
crescent Jute Mills co. Ltd. is a nationalized company and always backed and financially assisted by
Government & subsequently Industrial Nationalization Act No. 25 of 201.8. company operation is
closed through government circular Ref: 24.00.0000.118.1 8.057.2O.r04 dated-30 fune 2o2o.
0ur opinion is not modified in this issue.

2' There are no any fixed assets register and physical verification was not carried from inception with
tagging of the same. Therefore, we cannot comment on any damage, obsolete items, scrap,
over/under statement and its impact in annual financial statements. our opinion is not modified in
this issue.

3' IAS 12 requires an entity to recognize a deferred tax liability or (subject to specified conditionsJ a
deferred tax asset for all temporary differences, with some exceptions. Temporary differences are
differences between the tax base of an asset or liability and it carrying amount in the statement offinancial position' The tax base of an asset or liability is the amount attributed to that asset orliability for tax purposes, but the company did not reflect any differed tax which is non-compliance
of IAS 12. Our opinion is not modified in this issue.

+' Attention is drawn to Note no. 3.00 in the financial statements related to Inventories (stock &' Stores & spares) balance accounted of BDT 63,057,765 as at 30 June 2023. The balance isconfirmed by the management through financial statements and statement of inventory. But wecould not physically veriBr the existence of the Inventory as at 30 June zoz3 of the company, sinceaudit was post-dated. our opinion is not modified in this issue.

Basis for Opinion:

"': conducted our audit in accordance with International standards on Auditing [lSAsJ. our:=sponsibilities under those standards are further described in the Auditor,s Responsibilities for the--* lit of the FinancialStatements of our report. we are independent of the company in accordance with':'. International Ethics Standards Board forAccountants iode of Ethics for professional Accountants:sBA code) and the Institute of chartered Accountants of Bangladesh (lcAB) Bye-Laws. we believe- 
= audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

iltther Matter:

- 'r'cording to section 190 of The companies Act 7994, every company has to submit an Annuali::urn to RISC within 30 days of AGM or where the AGM of a company for any year has not been
'- :' c' there shall be filed with the register within thirty days from the last day on which that meetings'::u1d have been held in accordance with provisions of this act if a company makes default in' :rllr'ing with the requirement of this section, it shall be liable to a fine not exceeding one hundred'':': for every day during which the default continues, and every office of the company who"' -'"''1ngly and willfully authorizes or permits the defaults shall be liable to the like penalty.
- ]'":i'er' the company did not submit Annual Returns to the RJSC irom Incorporation to till date. It
:-=',' .rdicate non-compliance with The Companies Lct, igg+.



AKIITER ABBAS KHAN & CO.
Chartered Accountants

Nirman Samad Tradc Centre (5th Floor)
63/l Pioneer Road, K:rkrail, Dhaka-1000
Phonc: 096I I286804, Cclt: 01972448363
E-mail I D: aakc.dhaka@)gmail.com

0ther Information:

i'lanagement is'responsible for the other information. The other information comprises all of the
' liormation in the Annual Report other than the financial statements and our auditor's report thereon^

The Annual Report is expected to be made available to us after the date of this auditor,s report. pur
:'pinion on the financial statements does not cover the other information and we do not express any
:orm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
tnlormation identified above when it becomes available and, in doing ,o, .orrid.r whether the other
lnformation is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those charged with Governance for the Financial
Statements:

\lanagement is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, the Companies Act 1994, and other applicable laws and regulations and for such
'rternal control as management determines is necessary to enable the preparation of financial
::atements that are free from material misstatement, whether due to fraud or error.

: lreparing the financial statements, management is responsible for assessing the Company,s ability to
- : :tinue as a going concern, disclosing, as applicable, matters relaied to going concerned and using the
' "ig concern basis of accounting unless management either intends to liquidate the Company or to
:::se operations or has no realistic alternative butto do so.

- ':s3 charged with governance are responsible for overseeing the Company's financial reporting
-. ,::SS,

d u d itor's Responsibilities for the Audit of the Financial statements:

": -:'ectives are to obtain reasonable assurance about whether the financial statements as a whole-= ::== fronl material misstatement, whether due to fraud or error, and to issue an auditor,s report
: ' '::'udes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
' -:': :onducted in accordance with ISAs will always detect a material misstatement when it exists.

-'::'::r.llents can arise from fraud or error and are considered material if, individually or in the
' : 

-::;:: :he1' could reasonably be expected to influence the economic decisions of users taken on the., . :::rse financialstatements,

: - '' '' -: an audit in accordance with ISAs, we exercise professional judgment and maintain
'. ji -..:. skepticism throughoutthe audit. We also:

n -.:-:-i,-and assess the risks of material misstatement of the financial statements, whether due:' ::'-C or error, design and perform audit procedures responsive to those risks, and obtain
' - : -: =-,-. lence that is sufficient and appropriate to provide a hasis for our opinion.
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AKHTE,R ABBAS KrIAN & C().
Chartered Accountants

Nirman Samad Trade Ccntre (5th FIoor)
63/I Pioneer Road, Kzrkrail, Dhaka-1000
Phone: 0961 1286t104, Ccll: 01972448363
E-rnail I D : aakc.dhakaCdlgmail,conr

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprpsentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements'i€present the underlying transactions
and events in a manner that achieves fair presentation.

= --:nnlunicate with those charged with governance regarding, among other matters, the planned
, - := ard timing of the audit and significant audit findings, including any significant deficiencies in
-:.::,a, control that we identify during our audit,

:,.cport on Other Legal and Regulatory Requirements:

' : - : - :iance rvith the Companies Act 1,994, we also report the following:

',',': ha'u'e obtained all the information and explanation which to the best of our knowledge and
: =.:ei \\'ere necessary for the purpose of our audit and made due verification thereof;

'.: rrc not get Schedule -X and Form-XII from the company;

:-. , -: :pinion, proper books of account as required by law have been kept by the Company so
:=: :s .: appeared from our examination of those books; and

-. s:':::lent of financial position and statement of profit or loss and other comprehensive
- , - : : ::a"t n'ith by the report are in agreement with the books of account.

- 
= = 

, . =:. i.:ure incurred was for the purpose of the Company's business.
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AKHTER ABBAS KHAN &
Chartered Accountants

Nirman Samad Trade Centre (Sth Floor)
63/I Pioneer Road, Kakrail, Dhaka-tr 000
Phone: 0961f 286804, Cell: 01972448363
E-rnail I D: aakc.dhaka@gmail.com

co.

Piace: Dhaka, Bangladesh
t,a:e;r:ApR2024

Signed for & on behalf of
Akhter Abbas Khan & Co.
Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICAB: 1992
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AKHTER ABBAS KHAN & CO,
Chartered Accounlants

The Crescent Iute Mills Co. Ltd.
Statement of Financial Position

As on 30th 1une,2023.

A,

Properw & Assets :

Fixed Assets:

At Cost/Revaluation Iess accumulated depreciation

lnvestment
Total Fixed Assets : (A)

Current Assets:

Stock & Stores & Spares Less Provision

Debtors Less Provision

Advance, Pre-PaYments & DePosit

Due from BIMC Mills Account

B.f MC CurrentAccount

lnterim Revenue support receivable

Cash and Bank Balance

Total CurrentAssest : (B)

Total Property & Assets I (A+B)

Equiw & Liabilities :

Authorised CaPital

Capital & Retained Earnings

Issued, Subscribed & Paid'up Capital

Equity Contribution of GovL Of Bangladesh

Reserves & Surplus

Accumulated Profit & Loss IRetained Earnings]

Non-Current Liabilities:
Long Term GovL Loan (BB RFI

Gratuity Liabilites ILong Term Portion)

Current Liabilities :

Due to BIMC Mills Accounts

BJMC CurrentAccount

Bank Overdraft

Liabilities for goods

Liabilities for exPenses

Liabilities for other Finance Itncluding PFJ

Gratuity Liabilities (Current position)

Total Capital & Liabilities : (C+D+E)

The annexed notes form an integral parts ofthese financial statement'

11.e26.703.592 l2,4ss,a77,o4a

24,750,000

706,47L,289

1.0,930,047,877

(19,372,372,581

(8,311,103,416)

1 s.0 o l--1ri-0t1sei80l f-1 4,ss 106il sE-l

16.00 I 214,soe,B7oll 223,70t,147 1

L7,25,,6ss,250 15,080,766,500

As per orli ahiiexed'report of same date

Place: Dhaka. :. ,:.. :

Date: 23 APR 2024

10,00 T---s6I66i-0dl f--- sop00p00 I

11.00

72.00

13.0Ot

14.00

L7,627,450

2,567,351,53L

252,644

41,547,753

72,562,855

286,765,525

1.oo l---Ior7;so-3e1-l a-fi4?@
I nn I 411.780 I I +rr,zeo I

70.97r.762,641 Ll'147,7A6'A30

3.00

4.00

5.00

6.00

7.00

8.00

9.00

77.00

18.00

19.00

20.00

21.00

22.00

23.00

63,057,765

L52,4t7,306
76,049,242

60,783,295

550,306,330

27,747,354
84,5A5,620

954,340,951

65,360,654

750,777,965

74,794,645

60,642,993

59\A70,742
27,741,354

397,567,A66

1,308,090,218

55,144,093

3,945,592,553

3,074,077

47,243,293

123,672,110

1,120,577,223

2,sa5,507,75A s,29s,243,289

\1,s26,103,592 12,4s5,877,044

Signed for and on behalfof
Akhter Abbas Khan & Co.

C.hartered Accountants

Biplob SahaACA

Partner
Enrollment Number-ICAB: 1992

Dv C: 2 qs 4 29 t99L AS L4| 44

(7,92O,132,741)
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AKHTER ABBAS KHAN & CO,
Chartered Accountants

The Crescent Jute Mills Co. Ltd.
Statement of Manufacturing, Trading and Profit & Loss and Other Comprehensive Income

For the year ended 3Oth fune, 2023.

1 Foreign sales

: odd / Local sales

: Closing work-in-process Sales

I Total sles (112+3) i

r Sibsidy

r Total tncome (4+5):
Y:ienal cost:

- : pening work-in-process

: Raw Jute comsumption
: lther dired materials consumed

:. sub-Total (7;9)
:: :losingwork-in-process

:: Total Materlal cost (10-11) :

:!n!ersion cost:

1: Cpeningwork"in-process

1-: Salaries

6 Power/Electricity

7 Fuel

I RepaiE & maintaimnce 30,00

9 Depreciation

m ltrsEne
21 otherFactoryoverhead

z2 kb-Total (13 | 21)

23 ocingwork-in-process

zl f&l CoBversion cost(22-23)

E OpestnkofFinishedgb;ds
I7 lE Tffifer to Swing section

I' Go*ofgoods awilable for sle
I:E+ZCZ^

3 akingstockof Finish. goods

:r1 AdEinistr-ative experses

32 S.lingexpeNes

33 Toa.lopemtingerqenses(30:32)

3r Q6atiEgProfit/Los (6 -33)
ib4e-

:ti llEre* on Csh Credit Loan

35 hftr€$ oD long term Loan

:l; hGrE$ @ Subsidy Loan
:!A TdIDterest[35+36+37):
, Lc{peEting Income

4t TotalPmfit/(Ir$)(34.38+39):
4: li(EopeEbng Expenses

{: TdPmfit/Grs)(40.41):
l- fHar Yq AdiusEnent 24.00

aft Hils rEr los brought fomrd
add 16 Carried to Balance Sheet

a9326,975 59,131,303

(48342,769) (59,090,960)

25,8

25.C

25.D

27.00

26.4

26,4

28.00

29.00

9A4,205 40,343 t,024,54A 700,000

a,947,051

r,o24,54A

5,050,575

10,559,208 125,6523A9 L32,464,474

70,666,551 46,499,630 10,559,208 127,7253A9 140,403,449

70,666,55 46,499,630 0,559,208

14,621,836 L2,605,552 2,464,901 34,092,289 33,920,926

3B,5BB 26,72L 70,648 LL,927,026

31.00

26.8

32,00

33.00

13,43O,O47

(L3,430,047)
16L,SAS325 t84,L78,402

(160,463,777) (174,531,351)

integral parts ofthese financial statemenL

l: ::: :q;:if,ered report ofsame date
: ::: D:aka

L * a ;n1t,t {ULq

Deputy Geheral Manigei
(Khan Md. Kamrullslan)
Dy Cenlral lUa:.r3:r (?ru;ell Head)

Thc Cic:,lent lu:c \1:lis Ci L':.
.t ,. .'1. i: '. - "' I

Sigri'edltir and <in behalf of
AkhterAbbas Khan & Co.

, CharteredAccountants

Biplob Saha ACA
Partner
Enrollment Number.ICAB: 1992
Dvc' L o 4zg 1-g9 2-hsz4lt44

3,496,476

63,248,122 42,8t4,7t3 9,730,381 715,792,677 114,339,535
2,262,895 1,531,806 348,138 4,t42,839 6,507,A32

475,745 241,079 63,869 760,033 2,797,547

1,101,851 7 45,868 169,516 2,077,235 2,077,235

65,878 t4,972 778,170 779,1,70

1,s08,218 1,020,946 232,331 2,?61,495 2,727,L45

a7,203,760 3,544,868 90,748,628 342,108,260
19.018.826 773,1.23 t9,79t,949 7 4,237,005

I I I

I I I

,1 a Lli |tLa I

t4.456.742 (2q76?4?
a101<<L)LOai' 41a.s61.672.O11



AKHTER ABBAS KHAN & CO.
Chartered Accountants

The Crescent fute Mills Co. Ltd.
Statement of Cash Flows

For the year ended 30th fune, 2023.

2021-2022

ractlhofit/(Loss)

ldiushent for items not involving in movement of cash:
Ilepreciation
hior year Adjustment

Ga* Generated from Operation : (A+B)

Chunges in rilorking Capital Components:
ldvance, Deposit & Prepayments
Debors lcss Provision
fuct&Stores
Iluefrom B[MC Mills Account
fD{C Grrent Account
I-iJr:lilie< fs1gs6flg
I irrflitie< fOr expenses
hb BIMC Mills Account
GrffiyFund [CurrentJ
Grdy liability [Provis iti o n)
fanl [fow from Operating Activities : [C+D)
LrrtireActiVities:
fudAssets Purchase
*of FxedAssets
tsr:oneReserve
Gd [Iow from Investing Activities
hiryActivities:
HOcerdraft
lidfilies for Other Finance
hgl€rmGovt Loan
C-l Eor from Financing Activities

Er-*inflowsl [Outflow) : (E+F+G)

r* I flt balance at the beginning of the year

({!fu}hatence at the end of the year : ( H+I)

arrl rpred notes form an integral parts of tlese financial statement.

271,404,354

(7,854,637) 1,590.533
(7,699,341) 67,550,340
2,302,889 6,707,7L0

459,698 (9.793.875

47,564,472 797,709,286
(2,761,373) (152,772.270)

t5,695,540) (438,242,4tt
(37,5L6,643) t'15,0001

(834,41.L,698) (7,389,433,769)
(9,797,277) (4,525,876)

(L,063,733,886) (2,372,400,935)

r16,110.)

(16,110)

ft.378.241.022) 299,877,970
t51,109,2551 r40,525,518.)

2,780,724,027 2,160.355.57t
750,773,750 2,419,707,963

- - :: same date

:_.

r?T,il,'Lrt"ig#'ll"ft tffi 1
DyCenrral \{a:.:';:i t?:t1tll Hr:C t

1i': Ct.:cci,t .l'::'; ) lril. C ' :l
'i',,1 (Itiisfii'Lr'. I'llLrll'.r

2,0L7,235

#m*1 onaia )i
w},--d"y
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