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Independent Auditor,s Report
of

Daulatpur Jute NIills Ltcl
Report on the Audit of the Financial Statements

Opinion

\\ e have audited financial statements of Daulatpur Jute Mills Ltd which comprise the Statement of
Iancial Position as at 30 JLrrre 2025 and related the Statement of manufacturing, trading And

:','-ilt'(loss) & Others Compreheltsir'e Income. ancl Staternent o1'Cash Flows for the year then ended.

''r 'i llotes to the financial statements. including a sulnmar) of significant accounting policies.

'Lrr opinion, the accontpanying financial statements of the Company gives a true and fair view of the
\'-:'rrlrert of Financial Position as at 30 June 2025, and of its Statement of Manufacturing, Trading and

r: tLoss) & other Comprehensit.' lncome for the vear then ended in accordance with International

'': '1rl Reporting Standarcls (ll--RSs) as explained in note 2 and otherapplicable laws and regulatiors.

ir.ir for Opinion

j '':'ndLrcted our audit in accordance with lntemational Standards on Auditing (iSAs). Our

"- ::sibilities under those standards are further described in the Atulitors' Responsibitities /br the

'' tlte Financ'iul Statemenl.v section ol our report. We are independent of the Cornpany in
-"rr1cr- rvith the International Ethics Standards Board for Accountants' Cotle of Ethics

-" rtttttl Accountants (IESBA Code); we have fulfilled our other ethical responsibilities i

..':irCe i'r'ith the IESBA Code and the tnstitute of Chartered Accountants of Bangladesh gCAB

- ': \S, We believe that the audit evidence we have obtained is sufficient and appropriate to provi
r our opinion.

' -- . r' ,rf Emphasis

:r rhe Accounts there is no specific calculation ol.Depreciation.

- \rr an]ount of Tk. 2,409,830 has been shown as Investrnents in Scheclule. No. 2.00 attached with
' :.ancial statement lvhich is unverified in absence of documents.
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Responsibilities of Management and rhose charged with Governance for the FinancialStatements ancl Internal Controls
\lanagemetrt is responsible for the preparation and fair presentation of the financial statements of the('ornpan! and also separate financial staternents of the Cornpany in accordance with IFRSs as explained
r;r trote 2' artd fbr such internaI colltrol as rnanagement determines is necessary to enable the preparation
't'tlnancial statet-nents that are fiee fion, materialmisstatement. whether due to fraud or error"

'r: preparing the financial statements. management is responsible for assessing the concern,s ability to
' -'rltinue as a going concern, disclosi,g, as applicable. matters related to going concern and using the
--''rtlg concern basis of accountittg ttnless manageme,t either intends to liquidate the organization or tcr
. -.rse operations. or has no.realistic alternative but to do so.

- 'rse charged with governance are responsible for overseeing the organization,s financial reporting
.- .. .-ess.

\urliror's Responsibirities for the Audit,f the Financiar statements

'b-iectives are to obtain reasonable assurance about ri.'hcther the flnancial statements as a whole are:; liotl't tnaterial misstatement. whether due to fiaud or error, and to issue an auditor's repor.t that'' -rJes our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an. - ' 
'rr,dlrcted 

in accordance with ISAs w'ill always cletect a material misstatement when it exists.
'''-1'-rnellts can arise fiom fraud or error and are consiclered material if, individually or in the

-- :-']tc' they could reasonablr" be expected to influence the economic decisions of users taken on the
r' these f-rnancial statements.

'-':r" tlf an audit in accordance with ISAs, we exercise professional judgment and maintain
i. \ -,nal skepticism throughout the auclit. We also:

' 'lentifi'and assess the risl<s of nraterial nrisstateme,t olthe lr^ancial statements. whether due to
:r-lLtd or error' design and perfbrm audit procedures responsive to those risks, and obtain audit

:'iidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
'r:tecting a material misstatement resr-rlting frorn fraud is higher than for one resulting from
-li'rrl" oS fraud mav involve collLrsion. forgery. intentional omissions. misrepresentations, or the

,, crride of internal control.

'- : , - -,-::ndhu Avenue (2nd Floor), Dhoko-lOO0.
-:: , --- j j:1991 (Off) +8801720-505499, +BBOt300-884656
nttofozolcol9T0@gmoil.com, shomimo4gg@gmoil.com, mdobulbosher53@gmoil.com
*unar.fozolondco.com
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obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

o Evaluate tlre overall presentation. structllre and content of the financial statements, includingthe
disclosures' and whether the financial statenrents represent the underlying transactions and
events in a manner that achieves firir presentation.

Report on other Legal and Regulator.y- Requirements

':- :lccordance with the cornpanies Act. 1994, the rules and regulations issued by regulatory authorities,: .tlso report that:

we have obtained all the i,formation and explanations r,vhich to the best of our knowledge and
belief were necessary for rhe plrrpose of our auclit and nrade dire verification thereof:

In our opinion' proper books of accounts as requirecl by taw have been kept by the company so
t-ar as it appeared from our examination of those bool<s.

The staternent of f-inancial position and statement of Manuf-acturing, Trade and profitl(Loss) &(Jther comprehensive income and cash Flows dealt w'ith by the repoft are in agreement with the
i-.croks of account and returns: and

The expenditures incured were for the purpose of the Company,s business for the year;

Dared Dhaka 2 B [Ct lnZS

@
Md. Abul Basher # 0g40

Managing partner
MAFAZAL&CO.
Chartered Accountants
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Daulatpur Jute Nlills Ltd.
Tor.r.u Khalishpur. Khulna.

Statemeut of Financial Position as on 30th June. 2025.

Particulars Notes/
Sch.

Amount (Tk.)
30-06.202s | | 30.06.2024

- :ie lccompgrilg LloIes It'om 0l--l'l tt'cxr an integlal part of this Frnancial positrou as per ou rcport of even date

\

dmin) and
Head olAccor.tnts Headbf Pro-iect

Signed in temrs of ourreport of eve$ dare.

i\{d Abul Basher, f'Cit # 0840

Maaaging Parlner

ilIA Fazal & Co.

Chaltered Accountants

02S{i840,qlj$i: $3 i0Dvc:2 5 1

4

-{. Nou Current ^{ssets : 2,2A4J62,lgl 2.226.A26.6A5
At CostiRev'aluation Less Accurr. ulaled L)epreciation 1.0t) 2.201.752,-351 2,223,616,773
Inr,,estment 2.00 2,409,930 2,409,830
B.Current -\ssets : 32,862,657 44,251.830

Stock & Stores 3.00 4..183,783
Debtors Less Provision ,1.00 8.27 5.164 8.942.440
Due t}om BJMC Mi1ls 5.00 4,230. i54 4,230,154
Advance. Deposit & Pre-Pal.ruents 6.00 7.143.923 10,664,732
Interim Revenug Support Receivabie 7.00 6,563,399 6,563.3 99
BJ\{C Current Account 800
Casli & Cash Equivalents 9.00 6,350.017 9,367.322
Total Proper[, & Assets : (A+ts) 2,237,024.8J8 2270,279,435

C.Authorizecl C;

D. Equitr. & Retained Earn
Subscribed & Paid-up Capital

Liolt. Eclu ity Contribution t4212.999 14.242.999
1 al) ().1 c) ll l

Retained Earninss 1..646.702.62
Long Telnr Liabilities 3,767,019A19

2.234,241.3t3
BJ\,{C Cun'ent Account

73 3.957
1.r88,418,386

itl L.ia!ilities (Pltivision)

123,J7J,002
211.154.694

14.603,912
Liabilities for Goods 1,436.717
Liatrilities fbr Ex 15.844,871
.-iabilities fol other Finance 7,167 JAg 10,363,884
Jui to B.I\{C \{i1ls 71,528,515 71.270.537

ity' Pa)'able Accoult(Curent) 1-i.350.21
otal Capital & Li:rbilities : (D+E+

I n:-t-^: - - 1flt.1A.1

-SoI
,sE
S$ ,r\ B',\ri.i 1, *q {-l{.}.
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Daulatpur Jute L'Iills Ltd.
Town I(hali s hpur', Khulna,

Stateulent of 1,{nnufacturing, Tracling atrd Profit/(Loss) & Other Comprehensive Income

The accompaning ngtrs from 0l-.1.1 tonn au integral part ofthis financial Position as per o11r artnexed

\
Itauaglr [.tdmln; and

Head ol Project

Dated. Dliaka
- N{h. AbulBasher FCA#840

ivlailaging Pamer
MAFlzal&Co

Chartered Accorurtants
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for the vear ended 30th June.2025.

Arnount

Total Income : (3+4

Sub-Total: {6 to

Tota1 Material Cost : (10-11

Cost : )

\Vork-in-Process

and lrfaintainance

Cost of Production (12+24) :

Goods -{vailable foi' Sale : (?st26)

eresl on Cash Credit "{,ccc,unt

Deput-v I irager (A & F) antl

2 8 ac[ 2A25
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Daulatpur Jute Mills Ltd.
Town Khalishpur. Khulna.

Statement of Manufacturing, Trading and Profit/(Loss) & Other Comprehensive Income
for the vear ended 30th June. 2025.

sr. # Particulars
Amount Tk. (In Lac) Tk. (Per Ton)

flessian Sacking Total Hessian Sacking

1
Foreign Sales

Net: Foreign Sales

2

Local Sales

A. Local Sales

Il. Other Saics

Net: Local Sales

J Total Sales: (1+2)
4 Subsidy
5 Total Operating lncome : (J+-l)

Material Cost :

6 Opening Work-in-Process
'7 Raw .Tute Consumption
8 Clharges on Rar,r' .lute

9 Other Dilect Matelials
10 Sub-Total : (6 to 9)

Closing Work In Process

t2 Total Materials Cost: (10-l l)
Conversion Cost :

t3 Opening Work-in-Process
14 Wages
15 $iary- 347.53

16 Power & Electricity 6.67

17 Fuel
18 Repair & Maintenance 3.85

19 Depreciation 5.42

20 I nsurance 0.44

2t Other Factor-v- Over Head t6
22 Sub-Total : (13 to 21) 371.70

23 C'losirrg Work [n Proccss

24 Total conversion Cost : (22-23) 5'tL,-tu

25 Cost Of Production : (12+24) 311.70

26 Opening Stock of Irinished Goods
27 Cost of Goods Available for Sales : (25+26) 371.70

28 losins Stock ol Finished Goods
29 Total Cost of Sales : (21-28) 311.7U

30 Contribution Margin : (5-29) (37r.10\

i1 Administrative Expense 6.90

t_ Selling Expense
33 Total Operating Expense : (31+32) 6.90

34 Oneratinq Profit/(Loss) : (Jt)-33) (J7E.6o)

Financial Expense :

35 nterest on Cash Credit
t6 Interest (B.B Retlnancing)
37 Less: lnterest Received Central Sales

38 Total lnterest : (35+J6-J7)
39 Total Profit/ (Loss) : (34-38) (378.60)

+r:) \on Operating Income
11 \et Profit/ (Loss) : (39+40) (378.60)

Ouantity in M. Ton :

Closins Stock of Finished Goods
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Daulatpur Jute Mills Ltd.
Town Khalishpur, Khulna.

Statement of Change in Equity
for the year ended 30th June, 2025.

Particulars Share
Capital

Govt. Equify
Contribution Reserve Retained

F.arning Total
Opening Balance as
on01.07.2024 100,000 14,242,999 2,255,563,313 (1,644,356,995) 625,549,327
Add: Net
Profit/(Loss)

(21,322,000) (37.859.77R\ (59,1 91,77g).{dd:Prior years

adjustment

21234,241,313

35,514,136 35,514,136Closing Balance as

on 30.06.2025 100,000 14,242,999 (7,616,702,627\ 601,991,695

Particulars Share
Capital

Govt. Equity
Contribution Reserve Retained

Earning Total
Opening Balance as
on 01.07 .2023 100,000 14,242,999 2,276,995,313 ( I ,609.3 I 2.tJ63 ) (rtl I .91 -5.449

\JJ: Net profit/1Los (21,322,000) (39,729,322) (61,05 I.122 )

{dd:Prior years adju
4,695,200 4,695,200

,- losing Baiance as
:t 30.06.2024 100,000 14,242,,999 2,255,563,313 (1,644,356,9g5) 625,549,327

Deputl'Mlnager f,t C fl.ana
Head of Accounts Manager (Admin) and

Head of Project
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. Daulatpur Jute Mills Ltd.
Town Khalishpur. Khulna.

Statement of Cash Flows as on 30th June. 2025.

sl.# Particulars
Amount ( Tk)

2024-202s ll Z0Zt-ZLZ{

A. Cash Provided by the Operatins Activities:

Net Profit/(loss) for the year

Prior year Adjustment

Depreciation

Adjustment to Reconcille Net loss

Stock & Store

Debtors Less provision

Advance, Deposits & Prepayments

BJMC Current A/C

Due from BJMC Jute Mills

Due To BJMC Jute Mills

Liabilitids for Goods

Liabi lities for Expense

Liabilities for Other Finance

Gratuity Liabilities (Provision)

Net Cash used by operating Activities

Cash Flows from Investing Activities:

Fixed Assets Addition

Reserve

Net Cash used by investing Activities

Cash Flows From Financing Activities:

Gratuity payable Account

Long Term Loan

Bank Overdraft

Cash Provided from Financing Axctivities :

Increase /(Decrease) in cash & bank balance: (A+B+C)
Add: Opening Cash & Bank balance As on 01.07.2024

19,156,320 34,939,393

(37,859,778)

35,514,136

542,424

(39,729,322)

4,695,200

371,715

(1,803,218)

4,493,783

667,276

3,220,849

15,420,737

257,978

(1,418,952)

3,896,304

(9,196,775)

1,825,160

(34,672,407)

1,161,531

1,3 I 1.385

32,360,000

(2,154,663)

8,578

956,621

8,366.888

(7,016,955)

17,353,102 266,986

221,700

70022t

C

(399,172)
(5,367,323)

(74,603,912)

4,089,848

235,323

676,912

(20,370,407) 5,002,083

(3,017,305)

9,367,322

5,04'1,370

43t9952

Closing cash & Bank Balance as on 30.06.2025 6,350,017 91 67,n2
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Daulatpur Jute Mills ltd
Town Khalishpur, Khulna.

Notes to the Financial Statements for the year ended 30th June,2025.

Leeal form O[_!!he-En!!erpri!q :

Daulatpur Jute Mills is a public limited company and incorporated in the then East Pakistan under the Company

Act 1913 subsequently by the Company Act 1994. the mill was placed under the control and management of

Bangladesh Jute Mills Corporation(BJMC)underP.O.27 of 1972. Subsecquently Bangladesh industrial

Nationalization Ac! Order25, year of 2018, date :29th July,2018.

Nature of Business :

The principal activities of the company is manufacturing of hessain & Sacking jute cloth for local and exporl salt

Sisnificant Accountinq Policies :

The mill follows an integrated accounting system. These accounting have been prepared on a going concem

basis under historical cost convention based on the generally accepted accounting principles consistently

applied.

Basis of Presentatio4 :

Financial Statemgnt Presentation follows the formats recommended in the International Financial Reporting

Standards.

Fixed Assets :

The Fixed Assets are shown at cost & Revaluation less accutnulated depreciation, Rcvaluatitttt was Ilradc irt tltc

First time Revaluation year 1992-93 2nd tirne 20 i 6- l7 and ir.rcreased value transf-erred to Capital llcscrve

Depreciation :

The Fixed Assets were depreciated at straight line method @ 2"5 % to 25 oh according the type of assets.

Foreign Currencv Transaction :

Revenue transactions offoreign currency are converted in Bangladesh taka at the exchange rete prevailing on

the date of transaction.

Service Benefits :

(a) The factory is rnaintaining a contributory provident Fund for its every pert.nanent etlrployees.

(b) The factory also provides gratuity benefit to its every permanent ernployees ecluivale nt to two ttttttttlrs litst

basic salary for each completed year ofservice.

Taxation :

The Company was incurring loss since long but in this tirne the Cornpany in incurring to earn loss. So, provision ,

dur.ing these financial year. Cornpany income tax has not been made in the accounts .

Liatrilities for Expense :

Provision for cefiain expense and known liabilities were made in the accounts during the year under audit. The

ry'pe of liabilities must be paidiadj usted after having actual bill/expense.

Reporting period :

The Financial Statements of the Cornpany cover the period from 1st July, 2024 to 3Oth June, 2025 consistentl-v".

- \lill's Production Closed: The Mill has been Productioi Closed 30-06-2020

B.

C.

D.

F.

G.

H.

i

10 ffi


