
PRIVATE & CONFIDENTIAL

iiu DlTOR'S REPORT AT.IDFINAT{CIAL STATEVIENT'S

OF

R.R .}UTE MILI.S LTD.

FOR THE YEI\R ENDED 30 JUT.JE 2T23

s"R. tsLAR/{ &" C0"

Chartered Accountents

37 /2 Purana Paltan, Box Culvert Road,

Fayenaz Tower, Level -9, Ftrat ltlo"9/D,

Dhal<a-'l t,]{r0

Mlobile No: 01 6700 44444

E- rnail: srislarnnco@gmail.eom



S.R. ISTAM & CO. 3712,Purana Paltan, Box Cutvert Road, Fayenaz

Tower, Levet-9, Ftat no. 9/D, Dhaka-1000

Cett: +88-01 81 4-644444, +88-01 670-044444
E-mait: shaifutalam946@srislam.com

C ho rlered Acco u ntq nls

Independent Auditor's Report
of

R.R. Jute Mills Ltd.

{.f rrrrlilietl Opiniorr

\\1e ltave atrdited the f-ittancial starternents of R. R. Jute Mills Ltd. rl,hich cornprise the slatement of
i'irlartcial position as at 30.lLrne 2023. and the stater.nent of profit or loss and othercornprehensive irrconre.
statelnellt ol'cltatrges in equity ancl statenrent of cash florvs fbr the year ther-r ended, and notes to tlre
l'irtaltcial staternents, including a slln'urar\/ of significant accour.rting policies.

lrr crttt'crllittiotl. except fbrthe eft'eots of the nratter described in t[-re Brrsis for Qucrlifiecl gpinion sectiop o1'
ottt're1lor1. flte contparly f inancial statements present fairl.v, in all rr-raterial respects, the finalcial pgsitiop
of' the Cotnpartv as at 30 .lr-rne 2023, and its financial pgrfbrmance and its cash flolvs fbr the year t[err
errcled in accorclattce rvith International Financial Reporting Standards (lFRSs).

R:rsis ltrr Qualilied Opinion

I)e1lI'cciation chargetl to C'apital ll,escrve
Dept'eciatiorl ott Fixed Asset revaluation has been provided iu the lrnancial staterreuts as per tl.lNI('

(itricle l-irte. Thc clepreciation anroLlnt debited to the capital Reserve ancl creclited to Fixed r\ssets
Rev'aluatiott. As per true and fhir value l'neasllrerrent the clepleciation charge lbr eac5 periocl 1vhiclr sirali
lecognizecl iu the profit or loss and otlrer courprelrensive Incorne.

M:rterinl Uncertainties Regartling Going Concern

As pe| Cioverntnent decision Ministrl'of Textile and.lute vicle ref-: No-24.0000.118.18.057.20.104 ckLtetj
30-6-2020 stated thiit the R. R..lLrte Milts Ltd closed on l-7-2020 in connection r,vith fLrll proclLrcti.,
clepat'tltletlt activity and other departrnertt will continue in the firtLrle accordingly. ln this copltectiol. lire
colllllallv's goillg concenl of its assessntent of rlaterial uucertainties related to events or conditions that
tllaY cast sisniflcant dottbt upon the entitv ability to continue as going coltcent.

\\'c oLtr aLrdit irr accorclance rvith Intelnational Standards on ALrditing (lSAs). Our resporrsibilities under those
.lttrclat'cls ale fLrltlter described in thc'Auditors Responsibilities for the Audit of the flrrancial stateprepts
:cclioll 01'ottr repolt. We al'e indepenclent of the corporation in accorclance rvith the ethical requirerneprs thal
.tte i'elevattl lo oUt'aLrdit of the financial statentents in Bangladesh, and r,r,e have tullrllecl our 6ther elSical
icslltlrlsibilities itt accorclance rvith these reqttit'elltents. We believe that the audit evicletrce rr,,e Ital,e obtaipccl is

:Lr lljcient ancl altpropriate to provide a basis tbr our opinion.

l(rspunsibilities of Management & Those
r i lttc rrr cn fs

Charged with Governance for the X'inancial

\liinaselttettt is responsible fbr tlie preparation ancl fair presentation of the f inancial statelrents irr

acctlrclittlce witlr IFRSs,:rnd lor such internal control as manageltrent determines is necessarv to enable
tltc pleparation ol flnancial statements tltat are fi'ee tl'om material rnisstatement, whether due to fiaud or
cftof.

Irt ltreltarittg the ljnancial statements. u')anagelrent is responsible fbr assessing the Corporation's abilrty
t() eolltitiue as a going concem. disclosing, as applicable. ntatters related to going coltcent ancl using the
gtlirts ct)ltcclrt basis of accot-tntiug unless lrauagernent either intends to liquidate the C)orporation or.tcr
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Chcrrlered Accou nlo nls

f'hose cllargcd rvith goverltaltce are respousible tbr overseeing the Corporation's f-ilancial reporti,g
ilroccss.

Autlitor's Responsibilities for the Audit of the Financiar Statements

Otrr-oll"jectiYcs are to obtain reasortable assLrance aborrt lvhether the financial stateutents as a rvholc ar.e
lice fl'ottl rlratet'ial tt'tisstatetttent. rvhetltel'due to flaud or error, ancl to issue an auclitor's report tlrat
iltclLtdes or-tr opittiotr. Reasonable assur.llrce is a high level of assllrauce, but is not a guar.antee that air
atrclit corlclr-tctecl ilt accot'dance u'ith ISAs rvill always detect a rnaterial rnisstatelrept rvhen it exists.
Niisstatelltetlts call arise ft'orl fi'aLrd or error and are consiclered material if, individualll,' or in rhe
aggregate. tltel' cottld reasonattly be expected to influence the ecorromic clecisions ol users taken o, the
basis o1- these l'irrancial staternents

i\s llart ol atl audit in accordattce r,vith ISAs, r.l,e exercise professional jr-rdgelrent a1d lrailtairr
proltssional sl<epticisn-r throughout the aLrdit. We also:

' Iclentif.l'and assess the risl<s of material Inisstatement of the flnancial statelnents, whether due t.o fl.atrd
ol'L'rror. clesigrt and perfonn audit procedLlres respousive to those risks. ancl obtain audit eviclence that
is strll-icicrlt and appropt'iate to provide a basis for our opinion. The risk of not detecting a material
rltisstatetllcrlt restrltittg tl'or-n fraircl is Irigher than flol olre resulting fi'our error, as fi.aLrd ura' iu'ol'e
collttsioll. 1brgerr,, intentional onrissions, rnisrepresentatior.rs, or the override of internal contrcll.

I Obtairr atl Lttrderstanding of irrternal control relevant to the auclit in orcler to design anclit;lr.gceclur.es
tltat arc allllropriate in tlte circuntstances. but not fbr the pllrpose o1'expressing an opiniorr on the
c'f}-ectir cness of the Corporation's internal control.

' Er alLtate the appropriateltess of accottnting policies used and the reasonableness of accor-rnting estirnares
ancl leIatecl disclosures urade b1, ntanagentent.

c Cottclttcle oll lhe appropriateness of nranagemerlt's use of the going concern basis of accsr.rntipg apcl.
basccl <ltt the audit evidence obtained. whether a material uncertainty exists r-elatecl to ever1ts nr.
conclitiotts that nlay cast significant dor-rbt on the Corporation's ability to continue as a going corlcer.u.
lf u'e conclude that a ntaterial urrcerlainty exists" we are required to draw attention irr our-auditor,s
|ePorl to the relatcd disclosttres irt tlte f-inancial staternents or, if suc| disclosures are ipadequate. to
ttlotlil'r'oLtt'tlllitliotl. Our conclttsiotts are based on the audit evicJence obtained Lrp to t6e clate gl- tttrr.
aLtclittlr's rellort. Ilowever. future evetits or conditions nray caLlse the Colporatior"r to cease to corrti,tre
as ii going c0ncent.

I EValltate tlte overall presentation. stluctllre and corrtent of the Corporatiol' f-ipapcial stateurerts.
irlcltlclilr-u the disclosLtres, attcl u'ltether the financial staternents represent the unclerll,ing trarsacti'rs
and cr,ents in a rrranner that achieves fair presentation.

\\''c conlttlLttticate rt'ith those chargecl u'ith governauce regalcling, autoug other nratter.s. the plar,ed
..J!)lle

arlcltinring of the aLrdit and significant attdit findings. inclLrclurg arr-v significarrt clef iciencies irr ipterpal
contlol that rve identify dLrring our audit.

\\'e also provicle those charged rvith governiurce with a statemerrt that rve have cornplied r.vith relelanr
cthical [{ccluircnrents regarding inclepeltdence, and to cor.nr-nunicate with them all relafionships ancl other.
lllilttei's that tttal'reasonablv be thoLrglrt to bear on ollr independence, and lr,ltere applicable. relatecl
ra lceLrarcls.

\\f-^-^ +L^
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Chcrrtered Accou nlq nls

rrLtti i1 Illitttet's. We describe these lnatters in our auditor's reporl unless law or resulation pleclucles pLrblic
.list:ltlsttl'e abotrt the lnatter or lvhetr, in extremely rare circurnstances, r.ve deterrlrine that a rlratter s[eLrlcl pot
irc cttttttnttrticatecl in or-tr report because the adverse consequences ol doing so rvould reasonablt, bc
.'r'lrected to oLttu'ciglt the public ittterest beneflts of such contmunication.

Itcport on nther Legal and lLegul:rtory Requirements

ln nccorclance lvith tlte Conrpanies Act 1994 and the Scctrlities and Exchange Rules l9tl7, u,e also leport
the fblkrr.r ing.

a) *e ltat,e obtained all the infornration and explanations u,hich to the best of our kuorvleclge and lreliel'
\\ ere rtecessarlr fot the purposes of our audit and rnacle due veril'ication thereol':

b) itt oLu' op in iolt. llroper books of acci'runts as requirecl by law have been liept by the Company' so thr as
it appcalecl fl'on-r our examination of these books'

c) '[-ltc statentertts olf inancial position and statenrents of profit or loss and other comprehensivc inconre
dealt rvith b1,'the repoft agree vvith the books of accounts and returns.

Shaiful Alam, FCA
PIace. Dhaka
Date: 04 February-20}4
DVC : 2 4020509 46A5593046

]-



It R .lute Nlills Ltd.
Barrshbaria. Shital<urrdha. Chattogran.r.

Statenrent of Financial Position as on 30th June.2023.

SRISL-AM&Co
Chartered AccoLlntiint

25.000.000.0tt

1,353,138,J75.5:

Shaifrrl,\larn l.'('.\
I_lnr.olntcnt 1r,1y iii):lI

Nlanaging I)urLnt'i'

S.R. lslanr ct t.().
Charteretl AccolrnLrini.,

l)roJrerfv, Plant & Euipment:

.\u_(,ur:ryU! SrSg$ :

At C ost & Revaluation less accunrulated
I nvestnrent
i)c1crrerl [rxpenses

rlttl Non Current Asscts : (r\)

lrrtuitr ct ltetained Enrnings :

IssLrerl.SLrbscribed & paicl -Lrp Clapital
t i.,r t. l:qrritr Corrtribrrtiotr
,r\c c u ul u I atecl Pro flt & l,oss(Retai necl tiarrr ings.)
lLest:r'i c

M
iJ"i \1(' ('urrent Acc'ouitt
l.oirg I ernr [-oar.i
Cralrrin' t.iabilities (Provision )

Total

I)a rt ic u la rs

urrent Assets:
St,ocli of Stores & Spares
[)ebtors ( lcss: Provisions)
l)Lre tiorn tsJMC Mills & De-Nirtionalised Mills
I{eccivirble Front Natr-rre Bac
tl.iNlC (HO) Lease A,'c
Aclvarrce. Deposits & prepa,vrnent .

Interinr Rcvcnue Support Receivable
BJN4CI Clun'ent Ai'C

ash & Cash Equirralent
Total Current Assets : (B)
'l otal Assets: (A+B

326,182,796.83 7J I ,-175. I -t )

Banh Overdraft
Liarbilities fbr Goods
Liabilities fbr Expenses
l.iabilities fbr other Finance
I)Lre to B.llvlC NIills & De-Nationalised Milis
Giatuity Payable Account (Current)

otal (-'ul'relrt Li:rbilities : (F)
'1'rrtiri Calrital & Liabilities : (D+E+F)

107,041,263.97
1,170,868,998.70

D



for the vear ended 30th June. 2023,

olrl Or)erxlins lncorne: (J+J

\ul) l'olrrl : (6 l(,9
Clo.rvorli in Process

2t.56i.8rJl.t0
6113.(i71 0()

Repairs & Mililrtenance
l)eDrec13tron

I I 6.6+3 00

I 1 6.198 00

Closing Work in Process

ll lotrl ( onrtrsiorr ( ost: (22-2f

86,552. I 0

21,-ltt(r,552.I 0

2tl,52tl. I 3(r.95 )

lnterest Cash Credit
lnlercst on long l er nr Lotrn

I 0t:il Intrrcst :

l'otrl l'rolil / l.oss : (f-{-

919.296.10

t.176.09l 7[)6 l6

Ii Il,lutr Nlills Ltrl.
IJanshbarra. Shiiakundha- Chattouratn.

St:ltcrnent of llanufacturing, frading an(l Profitl(Loss) & othcr Conrprchcnsive lncome

S.R ISLAM & Co
Chartered Accountant

l,ast r rar
202.1-2n2)

Worli in Process

| 7 iltrs'iute
f il.1r",1r., ", t,*. -t , 1o,h., D"..r Mrr.*.lt
t I,,

0pcninu Work in lrroccss

\\irucst Notice pr-r')

Sal ari es

I I luthcr Factorv Ovcrherd
-__f__-

. )-]!)l-91!I0,1$!r9r
l6 lLlDCnLnr Stocli 01 F/Goods

ll lOpcrat

ll ( ost ol (iootls arrilrblr firr Srlc:
lS ' t oril ( ost ol salcs : {27-28

I l') (,rusl l'rolit i tLoss): (5-29

lglitl rl1fq]nls q9!!i

l'rofiti( l.oss) : (31)-3.1)

I

23,224,41e.70
2-],21-1.() i 9.1r)

28,217,035.t6)]

+1 Lr\\: l uriror rr 'l rr I'eid/ l l)S

i'r \rt llrolil 1( I-ossi belirrc 'l'ar

f I Nc, P,.,lf l /ilrttt) ,lL'. 1i^

GIIr qTtrl\sms qlrllrai
o'FlglIFiT(frrlq$

c QerrqfiqlhGE'
*-trls-UBfui,

+fi'Ctd, t!{ir'

7.306.625.63

(l25il6l:'r,rrlrl]

I his is the Statement of Manufacturing, Trading and Profit/(Loss) & other Conrprehensive Inconre relerred to in our separate report ofeven date

12?6.0q JoA 16i

Shaiful Alarn F.CA

Enrohrent No. 0946

Managing Parlner

S.R, ISLAIVl & CO,
Chailered Accourtants

rrL
I

crrF TnTft
srqarer+€@strn)

c|"&[ girdEl
qfr.qrr. lfit frT{ fts

Place: Dhaka.';;;,' 
L46 I s Sa g4 L ttS E"ffi&



S,R ISLAM & CO,
Chartered Accountani

R R Jute Mills Ltd.
f3 anslr!_aria. Shitaklr![i1. Chrrrogllql

Statcmcnf o1 ('hanscs in Flquitv lirr rcar en(led J0th.Iune. 202J.

l lris is thc Statemeltt ofChanscs in liquiil to in oLlr sepiirale report olevcn tlate

"" 21 A Lb\' 697Uf,\5s-,961t (
Date:

P lacc

01 FEts 2s21

l)haktr Ilnrolment Ntr. 09-[(r

Manauing I)lrrlnel
(S.ll. Islaur.t I o.1

Clharler cd Accoiinllrnl:

rticu la rs Shlre ('rpital EquitY
Contributior Rcseryc

.\cc u nt u la tc(l
l'roft& Loss( llettined

Illrning)

-l otrI

Balance as on 01.07.2022 5,000,000.00 78,282,000.00 Ee6.06U.2i 1.02 (1 .27 6,091 ,7 06.16) (296,741 475 t1

Deprication on Re-Valuation Assets ( 1.2;1.1. I 7i 00 ( I.244. I 71 0()

Prior vear Adjustrrent (,+.588,-107 8.1) (4.588.307 84

.\ccumulnte.l Prollt &L0ss (2.{.08,i,140.8s) (23.608,810 85

l'otx I 5.0()( ).0(x). ( x) 78,282,(X)0.(t0 Ii91,tt2".1,058.02 ( l,l( ){,2tt8,trt5t. 85 ) (126. l IJ1.796. rJt )



R R,Iute Mills Ltd.
Banshbaria. Shitakundha. Chattogranr.

Statement ot- Cash Flows lirr the ycar ended 30th June. 2023.

\et pr'()il1r (loss) lbr the l,ear.iunc 10.06.22
Dcprcciat ion
Adci : Prior year adjustrnent proiiti(loss)
ftrtal
lncrease / (Decrease) in Current Assets :

Stocli o1'Stores & Spares
Dei:tors lless: Plovisions)
DLre tl'orn fl.lMC Mills
t].lN1C ( [ lO) Leiise Aic
,,\tJr'ance. Depclsits & prepal,rnent .

'lloir 
I

lncrease/ (Decrease) in Curre nt Liabilities :

[.irrbiIitics tirr Goods
I i:rhilitici li,r' lrrpenscs
B.l \,1C] Clurrent AccoLrnt
DLic 1o i:-r.lMC Mills
(,r':rlLril\ I irhilitic:1 l)rtrr isir-rrr I
l'ol a I

I otai ('ash Flou, l:'ror.n Operating Activities

('ush l'lon' li'onr lnvesting Actiyities :

Adclition ol' Fixed Assets
l.onu,'Tenn L.oan
T'otal Cash I:'low lrlonr Investing Activities

Cash Flow I'rom Financing Activities :

l.irrbiliries for Other Irinance
(irarLril\ 1-iabilities
i'otal Cash F lou, Fror.r.r Financins Activities
Increase/(Decrease) in Cash and Banh Balance

Lllisir rrirtl ('ash F.uivalent at beginning of the year
( ash & Caslr Equivalent entling of the vear

'l'his is the Staternent olCash Florvs relelrcd to in our seuarate leport of even date.

SRISLAM&Co
Charlered Accourtarr'i

983,563
106.615

')

894.326.00
4.5 88.307.84)

(204.743.00)
(24.000.000.00)

(32,625.00

(r3,426.r5r.07)
(3,808,23 5.0-i)

1..+ 15.480.00

29.448.268.3 I

(9.77a.617.-l rLl
(l1,168,76-t.1i)t
(23,61 9,ti{7.:i )lD.

-.. I )li;rlirL.

1 1r t,) ( 1 [ 6-,1[6 ]]! z'' \ e'L'+ (
-l

51,512,0',74.14

Shaifirl Alanr F( ,\
Enrohnent No. 0t)+rr

Managing [)arlner'
(S.l{. Islarn.t ( o.1

Chartcrcrl Accoirr r tlirrL:

N

l'u rti c u Ia rs
Amount (Tl<.)

2022-2023 2021-2022

( 1,167,382.00)

915,532.69

4s7.440.00) i

63.53 3.00
2r)--t)2v \.eJ

(14,661,058.65)
2.1^892.221.51

{3 r,
py/

l"

,915.89



S.R ISLAM & Cc
Chartered Accountan

R R Jutc Nlills Ltd.
ll arrsh baria. ShitakLrnclhir. Chattograrn.

\ot., to th. l.inr,u.irl Stot"-.nt. lbr th. l,"nr 
"n,l.,! 

J0th J,,r..202J.

A. Legrrl Ibrm of the Enterprise :

Il.lt. Jute Nlills Ltd. 
"l'as 

ir.tcot'poratccl in tl'ren the East l)aliistan tincler tl're Ciornpany Act l9l3 su6seclucprlr
Ittllctldctl in I99'1. T'he tnill uas placed undel thc control the Clovt. o1'l)eopple's I{eplblic ol Ba.-ulaclcsh as

lrcr I'r'csiderltial orclcr t"\o: ).7 ol 1972. subscqr-renLlv ancncled thc Inclr.rstrial Nationalize .\ct. no 2j. rcar ol
t0I8.

lJ. \nturc of Busiltess :

l'lrc lllincipal activities o1'1lte conrpan)'is manul)ctLrlir.rg. local salc ar-rcl erport of.jr-rte varn alrl C.ll.C.
('. Sienificant Accountins Policies :

I lrc \4ili lollou's an intcgrated accounLing systcnr. -lhese 
accounrs ha.r,e

blsis untier hiskrlical crost conversion based on the llcnerall-"- iicoepteil
applicd.

Basis of Prcsentation : l

I'rinerci,l Statenrc.t plescntaticrn lbllo* s the 1brmaLs rccour.reclecl
Stanclar-cls.

Cnsh antl Cash E,(ruivalents :

in the Intentational Finarrcial Rcpor.tinp

E.

t.

Cash in hand and cash at bank have been considered as cash and cash equivalents for the preparation of
these llnancial statements, which rvere held and are available for use by the lactory without any restricrion.

There was no significant risk ofchanges in value ofthese current assets.

Fixed Assets :
-l'hc Fixed Assets are shown at cost & Revaluation of Fixed Assets was made tlrst time in 1993 and seconci
time in the year of 2016-2017 by BjMC and the Revaluation surplus was transferred to capital Reservc as
per B.IMC guide line.

Depreciation :

Fixed Assets were depreciated at straight line percentag e rate @ 2.5Yo to 25o/o accordingthe type ol. assets.

Foreign Cu rrencv Transaction :

Revenue transactions offoreign currency are convefted in Bangladeshi taka at the exchange rate prevailin-e
on the date oftransaction.

Service Benefits :

(a) The Company is maintaining a contributory Provident Fund for its every permanent employee. the
company is providing contribution to the Fund equivalent to 10oA of basic wages and 8.33% on salary ol
each pernranent employee.

(b) 't'he Company also provides Gratuity benefit to its every permanent employee equivalent to two month,s
Iast basic wages/ salary for each completed year ofservice or Six month and above

Taxation :

1'he f'actory is incurring loss since long. This year the lactory also incurred loss. On the other han6 souroe rax
cleducted on export proceeds have adjusted against company tax.

Liabilities for Expenses :

Provision for certain expenses and known liabilities were made in the accounts during the year under au6it.

Reporting period :

l'he 1 rnancial statements of the factory cover the period of I st July, 2022 to 30th June, 2023 consistently.

I.

K.

ffi

bcen prcparccl on tr _goinp cor)rrcnt

accoLlnting principles consistenllr

l).

G.

il.

.,,

L.


