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Independent Auditor's Report

To the Board of Directors' of

Khalishpur lute Mills Ltd.

Report on the Audit of the Financial Statements

Opinion:

l',-. have audited the financial statements of Khalishpur fute Milts Ltd. which comprise the statement
-: inancial position as at 30 lune 2024 and the statement of profit or loss and other comprehensive
. :. : :r m e , s tatement of changes in equigz and statement of cash flows for the year then ended and notes to
,-r= inancial statements, including a summary of significant accounting policies.

,:- : ur opinion, the financial statements, give a true and fair view if the state of the financial statement of
Iihalishpur fute Mills Ltd. as on fune 3A,2024, and in all material respects, the financial position of the'-:e \{iil as of 30 lune 2024, and its financial performance and its cash flows for the year then ended in
:---:,1fl31g9 with International Financial Reporting Standards (IFRS) and comply with the Companies
---: i994 and other applicable laws and regulations.

Fmphasis the Matter:

',','. irait altention to:

lL l:e company incurred a series of net losses in the consecutive three years. Details are given in the
-,: -.:ted form:

Finalcial Year Net Profit/floss)after rax (BDT) Profit & Loss Account Balance
(Retained Earnings) (BDT)

_ _ _,-ii_t22 {146,"185,878) t6,873,43A,228)
_ _ _:-ttl23 [119,190,805) t7,L39,992,A16)

: -:i-t024 (46,682,713) (7,L84,157,356)

-'\': :rart' attention to the production difficulties, Inability to pay creditors on due dates, the Inability of
::',' rr3il3g€ment, closing of Company operation and negative operating cash flows indicated by the
:l:.::,:ral statements of the company. As per ISA-57O Para 19 & ?2, these events or conditions
.-:..ate that a material uncertainty exists that may cast significant doubt on the Company's ability to
---:.:-:.;e as a going concern and that the financial statements do not adequately disclose this matter.
:: -;',:','EI-, as per P.A.-27 af L972 Khalishpur fute Mills Ltd. is a nationalized company and always
-:--:.ni a:rd financially assisted by the Government. Company Operation is closed through
sor ernment circular Ref: 24.00.0000.118.18.057.20.104 dated-3O fune 2O2O. Our opinion is not

r =.1t:t this issue.
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2. Attention is drawn to Note no. 3.00 in the financial statements related to Inventories (Stock, Stores
& Spares) balance accounted of BDT 32,286,119 as at 30 lune 2A24. The balance is confirmed by the
management through financial statements and statement of inventory and the company did not
calculate net realizable value. We could not physically veriff the existence of the Inventory as at 30
lune, 2024 of the company, since audit was post-dated. Our opinion is not modified in this issue.

Basis for Opinion:

\"-e conducted our audit in accordance with International Standards on Auditing [SAS). Our
:rsponsibilities under those standards are further described in the Auditor's Responsibilities for the
r,r-rCit of the Financial Statements of our reporL \rVe are independent of the Company in accordance

",',-'I the International Ethics Standards Board for Accountants Code of Ethics for Professional
.1.-:,runtants flESBA Code) and the Institute of Chartered Accountants of Bangladesh [CAB) Bye-Laws.
',\'r believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
- :.::on.

Other Matter:

:.:,-::drng to Section 36 of the Companies Act, 1994, every company has to submit an Annual Return to
lr-q[ The company did not submit the annual return to the RISC till now. It may indicate non-
-'- ::.:l:ance with the Companies Act, t994.

'0ther Information:

1'.,:.asement is responsible for the other information. The other information comprises all of the
::-:::aeon in the Annual Report other than the financial statements and our auditor's report thereon.

- .= -l':inuai Report is expected to be made available to us after the date of this auditor's report. Our
,:.:..:rl1 on the financial statements does not cover the other information and we do not express any

:. ,-:,inecrion with our audit of the financial statements, our responsibility is to read the other
:,. -:::atron identified above when it becomes available and, in doing so, consider whether the other
:':::i:afion is materially inconsistent with the financial statements or our knowledge obtained in the

, - :,: ,:r otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

r"' .:" " Ee rtent is responsible for the preparation of financial statements that give a true and fair view in
,,---:lance rvith IFRSs, the Companies Act t994, and other applicable laws and regulations and for
: -::. .:.ternal control as management determines is necessary to enable the preparation of financial
i--:::::.rtts that are free from material misstatemen! whether due to fraud or error.

- ::::a:tng the financial statements, management is responsible for assessing the Company's ability
- -'-:.:rue as a going concern, disclosing as applicable, matters related to going concerned and using

--- : : - -:g concern basis of accounting unless management either intends to liquidate the Company or
:, :::s; crerations or has no realistic alternative butto do'so.

Tk charged with governance are responsible for overseeing the Company's financial
rocEss
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Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
tlat tncludes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that
a n audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

1"1,ss'Latements can arise from fraud or eror and are considered material if, Individually or in the

=i:regate, they could reasonably be expectedto influence the economic decisions of users taken on

-: : : asls of these financial statements.

1-. :at-t of an audit in accordance with ISAs, we exercise professional judgment and maintain
:. -:essronal skepticism throughout the audit" We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
:o fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit errrdence that is sufficient and appropriate to provide a basis for our opinion. The risk of
:rt detecting a material misstatement resulting from fraud is higher than for one resulting
:i3rr) error, as fraud may involve collusion, forgery intentional omissr'ons, misrepresentations,
,:r ihe override of internal control.

,lbtain an understanding of internal control relevant to the audit in order to design audit
::ccedures that are appropriate in the circumstances, but not for the purpose ofexpressing an

-,:rnion on the effectiveness of the Company's internal control.

:.''aluate the appropriateness of accounting policies used and the reasonableness of accounting
.snmates and related disclosures made by management.

l,:rnclude on the appropriateness of management's use of the going concern basis of
:ccounling and, based on the audit evidence obtained, whether a material uncertainty exists
:e,ated to events or conditions that may cast significant doubt on the Company's ability to
--,:nrjnue as a going concern.lf we conclude that a material uncertainty exists, we are required
:,:, di-al attention in our auditor's report to the related disclosures in the financial statements
:: if such disclosures are inadequate, to modifu our opinion. Our conclusions are based on the

"udit elrdence obtained up to the date of our auditor's report. However, future events or
--:)nditions may cause the Companyto cease to continue as a going concern.

i','aruate the overall presentation, strucfure and content of the financial statements, including
-:e disclosures, and whether the financial statements represent the underlying transactions
:: i events in a manner that achieves fair presentation.

-- -:.::':nicate with those charged with governance regarding, among other matters, the planned
,': a:c aming of the audit and significant audit findings, including any significant deficiencies in
rml control that we identiff during our audit. \
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Report on Other tegal and Regulatory Requirements:

-n accordance with the companies Act L994,we also report the following:

, \\'e have obtained all the information and explanation which to the best of our knowledge and belief
'\':re necessary for the purpose of our audit and made due verification thereof;

: .:-. ,- ur oprnion, proper books of account as required by Iaw have been kept by the Company so far as
.:: tared from our examination of those books; and

- - -. s--:iement of financial position and staternent of profit or loss and other comprehensive income
:::.: i,,-.:: b,; the report are in agreement with the books of account.

- - . ::r:endirure was incurred for the purpose of the Company's business.

F::cel Dhaka Signed for and on behalf of
AkhterAbbas Khan & Co.
Chartered Accountants

Biplob Saha FCA

Partrrer
Enrollment Number-ICAB t tg92
Dvc: /-ffl 309 lqqq A, g4t0?F
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Khalishpur Jute Mills Ltd.
Statement of Financial Position

As at 30th fung 2O24

Asses I
f,ccureatAssets:
Pr'+erty, Ptaut & Eq uipment
IlI!turrt

I ::_:--,:tg:is
- :c;- -:-;r: {sets : [B]
-:r* i;--is :{-B)

i: r:. i L,abilities :

j;:..L-n"c 
I ders Eo uifv:

-:: : -: ! -:?C & Paid-up Capital
-:- ..,::tnbufion:-

- - _ ::: : : :, :r & Loss fRetained Earnings)
- :,': !:--:reholders Equity: (C)

q": : -- *-ent Llabilities:

-: - - :: .::ii ilong-TermPortiOnJ
- :,a \: L-i:ul-.ent Liabilities I (D)

, **=:: Lubilities :-,-, ':- -'
-:":':-,::-:ls

-: -i. -l::atises
-r '-i: t-,-:.:iinanCe
", :lr-\1...:
-. .: :::s Curent Portionl

- :,:- , .--elt LiabiJities : (E)

- :,= i:-::, & Liabiiities : (C+D+E)

-- 731n 
a inEgml parts of these financial sraremene

I : ' ;I: i.-rrseri :epsrt of same date

:"- :: I -'eb

I 
=qooo,ooo-l 

f---so^ooEooo l

1.00
2.AA

3.OO

4.OO

5.00
6,OO
7.OO

8.OO
9.O0

10.00

11,OO
12.OO
13.OO
14;OO

15.00
16.00

17.00
1&OO
19.00
20.00
21.00
22-Ofr

11.951.1

1,223,025

11,952,417,591

).4.t63.777
t,2?3,025

14,765,000,221

23,540,000
733,447,149

17.697.431.922
f7.184.757.3561
s,270,661,715

23.540.000
733,847.749

73.905.270.892
{7,L39.952.016)
7,522,665,226

7,154, 4
17

7,2a5,357,691

7,L10,925.674
82,919,

7J93,A45,273

76.875.6A4
3,336.830

25.725.389
14,045,310
8,536,604

,37,177.415

165,697,152

1,2,65,.,716,55'8

v5.825.604
3,242.212

14.144.436
13,453.108
8,536,604

27,49L,83L
147,693,795

44,864,2,:A4,294

. Biplob$ahaF(A
Partner
f,nrollment Number-ICAB: 1992
Dvc. Zfo 3 oi tqgz 4 g *4oo 7 7

A
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31,401,907

12,657,776,558

31,407,907

14,864,204,294
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2023-2024 ll 2022-2023

56,410.811

r=r- .1

F-
r------:l+
,-_T]
:-I Bs,s41,5zo If 328-F3s-1r-_-.-
| 206,s18 I
I 4,744,460 Iru1
| 2,064,060 |

95,939,525r--1
95,939,525

s5,410,811r-- -t
I 56,410,811 |

--rFr_=
r----l-l

Frrr-I r9,zos,39s Ir---- 3.3zLet61r-_--I
I 922.033 I

I 4,2M.46o I

---fr@I r,+ez,+oo I

w,a24,299r--l
as,a2+,2q,

(33,413,488) (es,93e,s2sl
I 13,840,296 ll :.:390.927 |

T 101^5s4 I f- z3g^s3ll
-------ns,,B?Tf t-----------:l

-:ra;-r4"r tfloss)(36Jt0) (47,516,310)
T-56"00-lmf*1k-srll

-r-esqll

:--------------:- 
--t46'=6:8]!J9L

Khalishpur Jute Mills ttd.
Statement ofProfit or Loss and Other Comprehensive Income

For the year ended 30ti fune,2$24

ffir-ryir€3r-r
49,024,299 95,939,525

14,037,8.22 13,629,454
{47,451,310) (10e,S68,983)

-:iz -!r-::g e.rpencs€s (32 to 34)
. qH"T--:{ P:rfrt,[Loss) (31-35):

l--------- s 0^00 0 I .----Z.BzuL4Zl
f ls-ioo lf-----mdl66o--1

65,000 9,621,822
(119,190,80S1

r------ ---t

@
fi-+B "lFf.TF {Q:t'i,q-
'$'i-r qlqT{{.nlT (Gl'r-,n-+)

sigDql&@f{trIffiehalf of
4l*,rerAbhffi{U+e#h
- ChaltbrtilAtrouritdnts

"1-"g 
z$qxr1:{, -f.ri {

/.

Biplob Saha FCA
Partner
Enrollment Number-ICAB: 1992
Dvc: 2 5a 3 aF I zzZ / 9 x4 (t ? r

-3 -J Ji1t,

- : . ;1; :: --r:is .{r:ailable for Sales(25+26

-:l ::.-:138.39)
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Khalishpur Jute Mills Ltd.
Statementof Cash Flows

For the year ended 30th fune, 2024

2,517,373
[39,,+20,880)

11
4,7 ,460

,983147

[261,917,329)

154,759

883,520
[12,839,0501

tl,.,gao,77Ll

55,400

6.763.5A6
75,334,052

82,152,958

f 11,550,0351
94,618 t286,0891

7.580.953 (22.494.8821

{22,443,5821 19.730.528^l
9,685,584 9,113,085

(5,OA2A27) (44,948,M9)
[56,304,078] (224,612,8191

IGI
Td Hf-.{I' used itr operatingActivities

Cd Flot from lnvestingActivities :

- : : -: = '.ri notes form an integral parts of these financial statements.

592

44,598.,202 1a4,628,912
t17,705,8771 {39.983.907)l----3 @f---;,cffi

_-*__z?,925,s 48_ __-_?!A3l4'5_

-,9 gputylqneral M ana ge r
{' "1i i"[? "i1rr.{-mg 

-ii?iq-Fr
ii ;'-;11ry;qq$.r {.it "r',l; 

; ;
\t ef+1fr g{qFi

11ii:;q"o14 uiii frysrz'*,U
,,i:1ir tlfay-qp, {r{r,if I

= -:e:se ) [Decrease) in Current Liabilities

-. : : :-.s ::: other Finance

- : =- \ et Cash Generated from Financing Activities
Inflow / f0utflow

39
13277,

407,
4
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