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any acljusttncnt. (Sce Accounts

no. ol'cmployccs out of which
wilhciut any acljuslmcnt. (See

Independent Auditors' Report
of

Hafiz Jute Mills Ltd.

Opinion
We have audited the liinanoial Staterncnts of IIafiz Jute Mills Ltd. which oomprisc the Statement of
Financial Position as on 3Otl' June,2024 and relatccl the Statcrnent of-Manufactttring, ll'rading and Profit
(Loss) and Other Comprehcnsive Incomc, Changes in Ilquity and Cash Flows lor tho year then ended,

and notes to the financial statements, including a summary of significant accounting policics.

In our opinion, the acoompanying financial statcmcnts of the Cornpany givcs a lrue and fair view of the

firrancial position as on 30tl' June, 2024 and of its Statement of Manufacturing, 'l'rading and Profit
(Loss) and Other Comprchensive Incomc, Changcs in Equity and Cash Flows for thc year then ended in

accordance with Intcrnational lrinancial l{cporling Standards (IFI{Ss) as explaincd in note B and other

applicable laws and rogulatiot-ts.

Basis for Qualified Opinion

3 (three) Parlies ol''l'rade Dcblols (Forcign) amountiug to Tk. 23,29(|,541.00 is bcing carried

forr.vard from previolts ycars without any rcalization/adjLrstrlcnts. (Scc Accotttrts Notcs 4.01)

I 2 (two) Parlies ol'SLrndry Dcblors amounling to Tk. 5,520,397.00 is bcing carricd forward from
previous years without any realizalionladjustrncnts. (Sce Accounts Notcs ,1.02).

,\drapce asainst ALrdit Clairr aurolu)tiug to'l'li. 1,029,312.00 llorrt 05 (l'irc) I-riiplo-vecs coming

il'onr last r c-ar rvithor.rt any adjLrstntctrt. (Scc Accottttts Notcs 6.0 1(b).

.,\draltcu. a_sainst Stcxc Pulchases anlounting to'Ik.551,746.00 h'ont l3 (tliiltccrt) parlies coming

ll'om last rear withoul any adjusttucrtt. (Scc Accottttts Notcs 6.01(d).

.\clrancu- asainsl Irxpcnscs alloln)l,irrll to 'l'li. 376,912.00 fi'tlttt l0 (tcrt) partics ottt ol- r.vhich Tk.

61.871.00 1}om 05 (livc) partics conting {l'our last lcar lvitltotrt any ariiuslntcrlt. (Scc Accounts

\otcs 6.0 i1c).

I Advance against Othcr Parlics arrounting to I'k.3,889,903.00 liorn 12 (twclvc) parties out of
uhich Tk. 1,609,400.00 from 07 (Scvcn) parlies oomi*rg from last year rvithout any adjustment.

(See Accounts Notcs 6.01({).

\\.e conducted our auclit irT accorclancc with Intcnrational Standards on Atrditing (lSAs). Our
"csponsibilities under those stanclarcls alc lurthcr dcscribcd in the Audilor's I{csponsibilitics for the
\:r,lir nf rhe Irinancirl Slaicrlen1s so(:1 ion of'orrr retror1. We arc inclcocuclcttt of thc Company in
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accordance with the Intomational Ethics Standards Board for Accoutttants, Codc of Ethics for
Professional Accountants (lllSIlA Codo), We have fulfilled our othcr cthir:al rcsponsibilities in

accordance with the IIISIIA Code and Institutc of Chartered Accountants of llangladcsh (ICAB) Bye

Laws. We believe that the audit cvidcnce we have oblaincd is suffrcient and appropriatc to provide a

basis for our qualified opinion.

Responsibilities of Management and 'I'hose Charged with Governance lbr the Financial
Statements and Internal Controls

Vanagement is responsiblc for the prcparation ancl fair presentation of tire finar-rcial statements of the

Company and also separatc llnancial statcmcnt of the Cornpany in accordance r,vith lFI{Ss as explained

in note 2 and for such internal control as rnallagernent determines is neccssary 1o crtablc tlie preparation

of financial statements tirat are lree frorn matcrial misstatement, whethcr duc 1o lraud or crror.

In preparing the financial statements, tnauagclncnt is responsible for asscssing tl're Corlpauy's ability to
continue as a going ooncern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unlcss lnanagement either intends to liquidate thc Company or to
cease operations, or has no realistic ahcrnativc but to do so.

-fhose oharged with govcrnauco are responsiblc for ovcrsceing thc Coupany's Irrtancial reporting

process"

Auditor's Responsibilitics lbr the Audit of thc F'inancial Statcments
Our objectives are to obtain reasonablc assurancc about whcther thc financiai statctncnts as a whole are

tiee from material misstatcment, whcthcr duc to lraud or error, and to isst-tc au artditor's report that

includes our opinion. I{easonable assuranoc is a high level of assllratlcg, lut is not a guaratltee that an

audit conducted in acoordance with ISAs will always dctect a malerial Irisstatetlrcut wlicn it exists.

Misstatements can arise li'om fraud or crror and arc oonsidered matcrial il, individr:ally or in the

aggregate, they could rcasonably be expcctcd to influence the economio decisions of uscrs laken onthe
basis of these financial statements.

As part of an audit in accordance with lnlernational Standards on Auditing (lSAs), we exercise

professional judgment and maintain prolcssional skcpticism throughout the audit. Wc also:

. Identiff and asscss thc risks of u"ralcrial misstatcment of the finan<;ial statclncnts, whcther due to

fraud or error, clcsign and perlorm audit procedurcs responsivc to thosc t'isks, and obtain audit

evidence that is sufficient and appropriatc to providc a basis lbr our opitrion. 'l'hc rislt of not

detecting a matcrial rnisstatcn-rcnt rcsulting frorn fraud is higher lhan lbr onc rcsulting from

error, as fraud may involve collusion, forgcry, inlentional otnissiotrs, misrcprcscl.ttations, or the

override of inlcrnal control"

o Obtain an undcrstanding of internai control relevant to thc audit in ordcr to dcsigr"r audit
procedures that are appropriatc in thc circutrstauces.

r Evaluate the appropriatcnoss ol' accounting policics uscd and thc rcasonablcncss ol'accounting

estimates and rclaled disclosuros lnadc by tnanagemcnt.

o Conclude on the appropriatencss of lnanagolleut's u$e of the going conccrr) basis of accounting

and, based on thc audit evidcncc obtaincd, whether a malerial unccftainty cxists related to events

or conditions that may cast significant doubt on thc company's ability to cotrtinuc as a

o going concenl. If wc conclLrdc that a matcrial unceftainty cxists, wc are rcqLrircd to draw

attention in our audilor's rcport to thc rclatcd disclosurcs in the financial Slatcmcnts or, if such

disclosures are in aclcquale, tt.r rnodify our opinion. Our conoiLtsiorts arc bascd on the audit

eviclence obtaincci uo to the clatc ol'our audilor's-gft. IIowcv'cr, litturc cvcttts or conditions

Dom-lnno Apaflmcnt, B-1

23 I \6, I(hilj i I{oad, Illock-B
Shaymol i, Mohammadpur, Dhaka- I 207.
'l'cl : B8-02-481 l1 I 78, 0171 1-536193
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may cause thc Cotnpartl'to ccasc 1o cotititit-tc as a goirlg col.lccrII.

o Evaluatc thc ovcrall prcscntation. structurc and contcrtt oltltc llnancial statctricttts, inclLrding the

disoIosurcs, aud r.r,hcthcr thc llnancial statcrncnts rcprcsct'tt tltc uttclcr-lying tlatlsactions and

cvcnts in a tnatrncr that aclticvcs liiir 1tt'cscrtlatiolt.

\\'c corrrrrunicatc rvith thosc chargcd ri ith govcrnancc rcgarding, anrong otltcr rtrattct's. tirc lllltlttled
.copc ancl tilning olthc audit ancl signillcant ar"rclit lindings. inclLrding an1'sigrrificanl clcllcicttcics in

:ntcrnal control that u,c idcntill' cluring our artclit.

\\'e also provide thosc chargcd with go\cnrancc r.r'ith a slatcrncrlt that ll'c lutr'c cornltiicri u,illt rclevant
rthical rcquiremcnts rcgarding inclcltcnclcncc, ancl to cotnn"tt-tnicatc tvith thcnt all t'ciatittitsltip and other

:latters that may rcasouabll,bc thoLrght to on our iudcpcndencc, atrd rr,hct'c a1;ltliclrblc. r'clatcd
..rlcguards.

: t'orn thc ntattcrs c<,rrnntLrnicatccl rvith tlrosc chargcd viith govcrnal)cc- l'c cictcrttiitlc Lilosc tlratlcrs that

.is-rc ol'rlos1 signilicancc in thc aLrdit ol-lhc lirancial statcrlcttts ol'tlrc currcnt pcliorl attd al'c therefore
',.. kcy ar-rdit rnatters. Wc clcscribc thcsc rlattcrs in our auditor's rcpo( tllllcss lilw or rcgulation

'r:cludes pubtic cliscloscr about thc utallcr rlr rvhcn. in cxtrcmcly rarc circtttttstlittecs. rrc clclcrtnine that

: :tltttcr should no1 bc cornnrunicalctl in our rcporl bccausc thc advclsc coltsc.ltlctlces of doing so

iilil rcasonably bc cxltcctcd 1o outle igh thc public inlcrcst bcncllts ol-strclt cottttttLttticrttiott.

lle port on other Legal and llegul:rlorv llequirctrtcttts

.r;crri'tlapcc with thc Contpauics Act l9(,)'1. thc rulcs and t'egulations issttccl b)'t'cgtillttot'1 arrthorities,

, .r * re ptln thc frllltrrr irrg:

.t) \\c have obtainccl alllltc infirrnratitrn ancl cxplutration which to thc bcst o{'ortt I'ttolvlcdge and

l.,clicf w'ere nr:ccssar_\, lbr thc i)urposc oloirr atrdit and uradc cluc rclillcatiotr thuri:ol:

bt ln our opinion. proper btiolis oi'accoLlnt as lccluirccl by larv havc bccn kcpt b-t thc C'otrrpany so

lnr as it appcarcd 1l'ot'n t-lur cxatttinatiott of'tltclsc books.

.) 'l hc Staterncnt of- I;inancial l'osition. Manr-rlactLrring,'l'rading attd I'rollt (l-oss) and Other

Conrprchcnsivc Inconrc, Changcs itr Iic1uit1, & Cash lrlow lor'thc vcat' tltctt crttlccl clcalt with by

thc rcporl arc in a-u.r'ccntcnl witlr thc books of-accot-tut attd rctrtrtrs. atrci

Jl 'l'hc crpcnditulcs incurrccl u,crc lbr thc llurposc ol'1hc cotrpany's ltttsiltcss lttr tltc,rcar.

i)aicd. Diraka.

l' ItcbrLrarr'. 1025. Principai, linroln-ctrt No. 06821

MASUD ALTAI.'& C().
Clharlcrcd Accountants
DVC: 2502120681A571531 2
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HafizJute Mills Ltd.
Bara-Aulia. Shitakundha. Chattogram.

A.

Propertv & Assets

Non Current Assets :

Fixed Assets (At Cost{Revaluation Less Accumulated

Depreciation)
Investment

Total Non Current Assets

Current Assets

Stock of Stores & SPares

Debtors (Less: Provision)

Due from BJMC Mills
Advances, DePosits & PrePaYments

Interim Revenue Support Receivable

BJMC Cunent Account

Cash & Bank Balances

Total Current Assets

Total Assets

Capital & Liabilities :

autt otit.a 5,000,000 Ordinary Shares ofTk'l0/= each

Issued, Subscribed & paid up Capital

Government EquitY Contribution

Reserve

Retained Earnings (Accumulated Profit/Loss)

Long Term Loan

Gratuity Liabilities (Provision)

Total CaPital & Liabilities

Current Liabilities :

Liabilities for Goods

Liabilities for ExPenses

Liabilities for Other Finance

Due to BJMC Mills
Graturty Payable Account (Current)

Total Current Liabilities
Total Liabilities

ead

4,594,r59,732 4,665,749,197

4,665,149,197

1.00

2.00

4,594,159,732

3.00 23,84r,990

4.00 28,810,941

5.00 15,237,389

6.00 10,24r,647

7.00 13,538,116

8.00 873,252,660

9.00 28,427,920

993,350'663

23,841,990

28,810,941

16,033,634

10,879,085

13,538,1 16

879,877,966

34,458,268

1,007,440,000

5.587.510'395

ro oo 50.000.000

11.00 20,000,000

12.00 30,668,655

13.00 4,487,069,929

14.00 (6,831,549,180)

15.00 7,615,420,194

16.00 81,355,620

5,402,965,218

17.00

18.00 35,548,555

19.00 53,404,439

20.00 51,512,929

) I oo 44.079.254

184,545,117

s.s87.510'395

5.673,189,197

50.000,000-

20,000,000

30,668,655

4,551,259,681

(6,'7 60,2r6,777)

7,615,420,194
77,132,792

5.534.264'545

1,052,421

10,995,966

47,043,376

48,209,867

31.623,022

138,924,652
s.673.189.197_

6eA
Project Head

ThisistheStatementofFinancialPositionreferredtoinourSeparatereportofevendate.

Dated, Dhaka.
l2th !'ebruary,2025 Principal, Enrolment No' : 0684

ALTAF & CO.

Chartered Accountants

DVC: 2502 I 20684A571 53 l2
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Dated, Dhaka.

ilth February.2025

Hafiz Jute Mills Ltd.
Bara-Aulia" Shitakundha- Chauogram.

Statement of Manufacturing, Trading and Profit (Loss) and other Comprehensive lncome

for the year ended 30th June, 2024.

Income:
Local Sales

oreign Sales

Subsidy
otal Income

A. Materiel Cost:
Ooenins Work-in-Process
Raw Jute Consumed
Jute Yarn
Charge on Raw Jute

Other Direct Materials Consumed

Sub Total
Closing Work-in-Process

Total Material Cost : (A)
B. Conversion Cost:
Opening Work-in-Process
Wages

Salaries
Power / Electricity
Fuel

Repairs & Maintenance
Depreciation
insurance
aither Factory Overhead
Sub Total
C losing Work-in-Process
Total Conversion Cost : (B)
Cost of Production I (A + B )
Opening Stock of Finish Goods

Sub Total
Closing Stock ofFinish Goods

Cost of Goods Sold
.{dministrative Expenses

Selling Expenses

Total Operating ExPenses

Operating ProfiU(Loss)
Financial Expenses :

lnterest on Long Term Loan
lnterest on Cash Credit
Total Interest
Operating ProfiUloss
\on - Operating Income
\et Profit/Loss before Tax
Rent. Rates & Taxes/AIT
\et ProfiUloss after Tax
.{dd : Previous year adjustment
Add : Balance fiom last year
Balance transfer to B. S.

ead Project Head

This is the Statement ofManufacturing, Trading and Profit (Loss) and other Cbmprehensive Income referred to in our separate report of

even date.

M

Dom-kmo Apartrnent, B- I
23116, Khilji Road, Block-B
Shyamoli, Mohammadpur, Dhaka- 1207

Tel : 88-02-48i 17178, 0171 l-536193

E-mail : macatdit.2002@gmai1. com

Principal, Enrolment No. : 0684

iT,IASUD ALTAF & CO.

66,048,537
r,6s7,823

100,454
736,092

5,402,630
1,200,000

39,024,724
960,539

50,112
223,016

2,749,040
600,000

78,049,449
1,921,078

100,224
446,033

5,498,081
1,200,000

39,024,725
960,s39

50,112
223,0t7

2,749,04r
600,000

22.00
23.00
24.00
25.00
26.00
27.00
28.00

29.00
30.00
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.\ccounts Ile:rd

Dated, Dhaka

l2th February,2025.

Dom-Inno Apartment, B- I

23l16, Khilji Road, Block-B
Shyamoli, Mohammadp ur, Dhaka- 1 207 .

Tel : 88-02-481 11 17 8, 01 71 1-5361 93

E-mail : macaud it.2 0 02 @gmail.com

Hafiz Jute Mills Ltd.
Bara-Aulia, Shitakundha. Chattogram.

Statement of Cash Flows for the vear ended 30th June. 2024.

Project Head

Tliis is thc Statentcnt ofCash Florvs referred to in our sepalate repot't oleven date.

:1. 4 l)articulars
Amount (Tk.)

2023-2024 2022-2023

\.

ts

(

Cash FIow From Operatine Activities :

Net profit/Loss before tax during the yeat'

Addl Previous year adjustment

Depreciations (Less Adjustment on Sundry Assets)

Iotal
Stock of Stores & Spares

Debtors (Less: Provision)
Due from BJMC Mills
Advances, Deposits & Plepayments

Interim Revenue Support Receivable

BJMC Current Account
Bank Overdraft
Liabilities lbr Goods

Liabil ities for Expenses

Liabilities fbr Other Finanoe

Due to B.IMC Mills
Gratuity Payable Account (Current)

Tax paid

-r-et Cash Provided by Operating activities : (A)

Cash Flow from Investins Activities :

.\cquisition of Fixed Assets

Disposal offixed assets (vehicle)

Total Investing Activities : (B)

Cash Flow from Financing Activities :

FDR Investment

Reserve

Long Term Loan
Gratuity Liabilities (Provision)

\et cash provided by financing activities (C)

Increase/(Decrease) in Cash and Bank Balance :

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

(A+B+C)

(7 5,371,357)
4,119,39s
7.432,270

(89,211,284)
(40,6s8,221)

5,402,630
(63,819,692) (124,466,87s)

796,245
637,438

6,625,306

(1,052,;2D
24,552,589
6,361,063
3,303,062

12,456,232
(80.441)

189,01 1

? 4t1 579

sto,izt

(.66,207,553)

(27,532,868)
(192,037)

( l 2,695,603)
(27 ,99s,327)

(4,892,087)

(80,472,379)
(918,632)

(10,220,619) $42.160,734',)

(32,5_57) (86,867

(32,557) (86,867)

4,222.828
254,824,340

Q.869.212"
4,222,828 25I,955,128

(6,030,348,

34,458,268

(90,292,473)
124,750,741

28,427,920 34,458,268

ffi,i:*ff*ffiT
{ii{r*o*o):)l *osro AL'rAF & co.
\'N-Jtf chanerecl A ccountants
\R!9,. DVC: 25o2r2o684As7rssr2
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