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Independent Auditors’ Report
of
Platinum Jubilee Jute Mills Ltd.

Opinion
We have audited the Financial Statements of Platinum Jubilee Jute Mills Ltd. which comprise the
Statement of Financial Position as on 30" June, 2024 and related the Statement of Manufacturing,
Trading and Profit (Loss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the
vear then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements of the Company gives a true and fair view of the
financial position as on 30" June, 2024 and of its Statement of Manufacturing, Trading and Profit
(Loss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) as explained in note B and other
applicable laws and regulations.

Basis for Qualified Opinion

Stock & Stores amounting to Tk. 28,957,213.39 coming from last year without any adjustments.
(See Accounts Notes 3.01).

2. Trade Debtors (Foreign) amounting to Tk. 10,612,772.00 is being carried forward from previous
vears without any realization/adjustments. (See Accounts Notes 4.01)

3 (three) Parties of Sundry Debtors amounting to Tk. 66,795,224.00 is being carried forward from
previous years without any realization/adjustments. (See Accounts Notes 4.02).

4. Due from BJMC Mills amounting to Tk. 19,527,768.00 from 7 (seven) party coming from last year
without any adjustment. (See Accounts Notes 5.00).

5. Advance against Salary amounting to Tk. 62,293.00 from 13 (thirteen) no. of employees out of
which Tk. 53,053.00 from 05 (five) employees coming from last year without any adjustment. (See
Accounts Notes 6.01.(a).

6. Advance against Audit Claim amounting to Tk. 10,52,515.00 from 11 (eleven) no. of employees
out of which Tk. 1,023,515.00 from 09 (nine) employees coming from last year without any
adjustment. (See Accounts Notes 6.01(b).

Advance against Store Purchases amounting to Tk. 16,584,193.00 from 92 (ninety two) parties out
of which Tk. 16,555,815.00 from 89 (eighty nine) parties coming from last year without any
adjustment. (See Accounts Notes 6.01(d).

8. Advance against Company Income Tax amounting to Tk. 4,052,454.00 from 08 (eight) significant
vear out of which Tk. 2,282,579.00 from 07 (seven) significant year coming from last year without
anv adjustment. (See Accounts Notes 6.01(e).
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2. Deposits amounting to Tk. 238,502.00 from 04 (four) party coming from last year without any
adjustment. (See Accounts Notes 6.02)

). Liabilities for Others Finance (including PF) amounting to Tk. 121,839,789.00 (in which VAT
deducted at source by amounting Tk. 17,526,973.00 & Tax deducted at source by amounting Tk.
13,005,547.00). VAT & TAX duly deducted by the company from various suppliers but has not
b=en to deposited to government treasury within stipulated time which is a non-compliance of VAT
& SD Act, 2012 & Income Tax Act 2023. (See Accounts Notes 20.00)

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants, Code of Ethics for
Professional Accountants (IESBA Code), We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye
Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

nasis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and Internal Controls

‘~‘f‘.~i3‘ﬂment is responsible for the preparation and fair presentatlon of the financ1al statements of the

n note 2 and for such internal control as management determines is necessary to enable the preparation
¢ financial statements that are free from material misstatement, whether due to fraud or error.

i

comtinue as a going concern, disclosing, as applicable, matters related to going concern and using the
h concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

n preparing the financial statements, management is responsible for assessmg the Company’s ability to

Those charged with governance are responsible for overseeing the Company’s financial reporting

xudImr s Responsibilities for the Audit of the Financial Statements
Jur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
¢ from material misstatement, whether due to fraud or error, and to issue an auditor's report that

ncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

nts can arise from fraud or error and are considered material if, individually or in the
could reasonably be expected to influence the economic decisions of users taken on the

f anc1a1 statements.
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‘s part of an audit in accordance with International Standards on Auditing (ISAs), we exercise
»fessional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a

» going concern. If we conclude that a material uncertainty exists, we are required to draw

disclosures are in adequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
mayv cause the Company to cease to continue as a going concern.

» Evazluate the overall presentation, structure and content of the financial statements, including the
Zisclosures, and whether the financial statements represent the underlying transactions and
cvents in a manner that achieves fair presentation.

 communicate with those charged with governance regarding, among other matters, the planned
cope 2nd timing of the audit and significant audit findings, including any significant deficiencies in

mzrmal control that we identify during our audit.

= 250 provide those charged with governance with a statement that we have complied with relevant

o the matiers communicated with those charged with governance, we determine those matters that
=re of most significance in the audit of the financial statements of the current period and are therefore
we kv zudit matters. We describe these matters in our auditor’s report unless law or regulation
srec wdes public discloser about the matter or when, in extremely rare circumstances, we determine that

: mater should not be communicated in our report because the adverse consequences of doing so

22 reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements
accordance with the Companies Act 1994, the rules and regulations issued by regulatory authorities,

Ve alS

eport the following:
We have obtained all the information and explanation which to the best of our knowledge and
oelief were necessary for the purpose of our audit and made due verification thereof;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books.

The Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
Comprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by

the report are in agreement with the books of account and returns, and

The expenditures incurred were for the purpose of the company’s business for the year.
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Platinum Jubilee Jute Mills Ltd.

Town Khalishpur, Khulna.

Statement of Financial Position as on 30th June, 2024.

S1 = | Particulars Notes/ Amount (Tk.)
; Sch. 30.06.2024 || 30.06.2023
Property & Assets :
4. Non Current Assets :
At Cost / Revaluation on Fixed Asset (W.D.V) 1.00 4,875,717,249 4,932,488,103

Investment 2.00 - -

Total Non Current Assets : (A) 4,875,717,249 4,932,488,103
5. Current Assets :
Stock & Stores 3.00 28,957,213 28,957,213
Debtors (Less : Provision) 4.00 77,407,996 77,407,996
Due from BJIMC Mills 5.00 19,527,768 19,527,768
Advance, Deposits & Pre-payments 6.00 20,305,300 42,621,529
Interim Revenue Support Receivable 7.00 26,192,209 26,192,209
BIMC Current Account 8.00 - -
Cash & Bank Balance 9.00 49,111,009 62,641,448
Total Current Assets : (B) 221,501,495 257,348,164
Total Property & Assets : (A+B) 5,097,218,744 5,189,836,267
Czpital & Liabilities :
Luhorised Capital 10.00 40,000,000 40,000,000
y 0. Shareholders Equity & Loan :
ssmed. Subscribed & Paid-up Capital 11.00 12,500,000 12,500,000
st Eguity Contribution 12.00 54,860,422 54,860,422
Rz Eamnings 13.00 (15,448,278,367) (15,285,641,320)
2GEVES 14.00 4,688,088,010 4,742,458 864
Tewz! Equity & Retained Earnings : (D) (10,692,829,935) (10,475,822,034)
Lo=g Term Liabilities :
BIMC Cumrent Account 15.00 564,332,344 508,284,270
me Term Loan 16.00 14,764,657,554 14,583,373,103
“ezmey Lizbilities (Provision) 17.00 154,864,228 167,664,228
Teuz! Long Term Liabilities : (E) 15,483,854,126 15,259,321,601
_wrrent Liabilities :
Lsballines for Goods 18.00 165,746 229,108
t 19.00 25,785,233 17,737,964
L ey or Other Finance 20.00 121,839,789 115,385,990
Dee 80 BIMC Mills 21.00 42,821,002 42,821,002
“mammy Payable Account (Current) 22.00 115,582,782 228,392,760
rowision for Income Tax 42.00 - 1,769,875
Taesz! Current Liabilities : (F) 306,194,553 406,336,699
Toezl Capital & Liabilities : (D+E+F) 5,097,218,744 5,189,836,267
el

Acgodnts Head Jject Head

This is the Stafomedt of F ialé’& ition referred to in our separate repTt Siavil
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Platinum Jubilee Jute Mills Ltd.
Town Khalishpur, Khulna.

Statement of Manufacturing or Trading and Other Comprehensive Income for the year ended 30th June, 2024.

" s Notes/ . . Amount (Tk.)
SL = Particulars Sch. Hessian | Sacking CBC 2023-2024 I 20222023
Income :
Foreign Sales 23.00 - - - - -

2 |Local Sales 23.00 - - - - 19,290,635
£%; Vat on Local Sales - - - - =
Total \ales (1+2) - - - - 19,290,635
Totzl Income : (3+4) - - - - 19,290,635
Material Cost :

Jpeming Work-in-Process - = - - =

T Fazw Jute Consumption 24.00 - - - - g

b n Raw Jute 25.00 - - - - &
Direct Materials Consumed 26.00 - - - - 2
‘b-TotaI (6 to 9) - - - - -
_losing Work-in-Process 27.00 - - - - -

I Tozzl Material Cost : (10-11) - - - - -

Comversion Cost :
peninz Work-in-Process - - - - =
- : 28.00 - - - - -
29.00 - - - 81,994,327 93,563,741

# Power/Electricity 30.00 - - - 3,652,505 3,244,387

T Fee 31.00 - - - - -
Repews and Maintenance 32.00 - - - - 477,635

COTSCEIOn 33.00 - - - 2,400,000 2,400,000
p ISIEENOT 34.00 - - - 400,000 1,200,000
zr Factory Overhead 35.00 - - - 2,279,787 3,007,259
Ta (13t02]) - - - 90,726,619 103,893,022
same Work-in-Process 27.00 - - - - -
T’ Comversion Cost : (22-23) - - - 90,726,619 103,893,022
?,—A uction : (12+24) - - - 90,726,619 103,893,022
ezt cx of Finished Goods 36.00 - - - - -

| s Available for Sale(25+26) - - - 90,726,619 103,893,022

= Stock of Finished Goods 36.00 - - - - -
Toexd C of Sales : (27-28) - - - 90,726,619 103,893,022
beheis Expenses 37.00 - - - 19,929,269 25,957,585
dlime Fxpenses 38.00 - - - - 34,221
T Ogerating Expenses : (31+32) - - - 110,655,888 129,884,828
werptas Profit(Loss) : (5-33) - - - (110,655,888) (110,594,193

F el Expcn:ei

senest om (Cash Credit) Account 39.00 - - - - -

et (L n Loan) - - - - -

= ived Central Sale - - - - -

Total Enterest : (35+36-37) - - - - -

T e ) : (34-38) - - - (110,655,888) (110,594,193)
- TTE pime 40.00 - - - - -
Pewte & Loss before taxation : (39-40) (110,655,888) (110,594,193)

mmeat tax Expenses 41.00 - 1,769,875
et ProfisLass) : (39-40) - - - (110,655,888) (112,364,068)
r wesr Adyestment 13.01 - - - (51,981,159) (237,417,338)
et P 1s yvear/(Loss) - - - (15,285,641,320) (14,935,859,914)
Serenmisted Loss : (43+44+45) - - - (15,448,278,367) (15,285,641,320)
- \"“
A=) ~
gedfunts Head
Sztfm ;; M‘ 'f“;.;tacurmv Trading and Other Comprehenslvec%gem Y8 mtwﬁgﬂiﬁﬁate report of even date.
T (T e =) e e (E
oy gee 55 e 18 m;@; @ia“ﬁ‘“
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Platinum Jubilee Jute Mills Ltd.
Town Khalishpur, Khulna.

Statement of Cash Flows for the year ended 30th June, 2024.

SL = Particulars Amount (Tk)
2023-2024 2022-2023
4 (Cash Flow from Operating Activities :
Net Profit/(Loss) for the year (110,655,888) (112,364,067)
Prior vear adjustment (51,981,159) (237,417,338)
Depreciation 2,400,000 2,400,000
Stock & Stores - 4,003,350
Debtors (Less : Provision) & -
Due from BIMC Mills - (20,673)
“cdvance, Deposits & Pre-payments 22,316,229 (19,476,162)
BIMC Current Account - F
Bank Overdraft - (54,050,000)
_szhilities for Goods (63,362) (105,789)
Lizhilities for Expenses 8,047,269 (109,698,013)
g imies for Other Finance 6,453,800 3,549,601
s 0 BIMC Mills - (16,638,700)
g ariy) ?z} zble Account (Current) (112,809,978) (104,711,363)
BIMC Current Account 56,048,074 119,049,596
P sion for Income Tax (1,769,875) 1,769,875
Tacal Operating Activities : (A) (182,014,890) (523,709,683)
B “#sh Flow from Investing activities :
=d Assets Addition - -
Tacz! Investing Activities : (B) = =
_#s5 Flow from Financing Activities :
Lomg Term Loan 181,284,451 458,379,785
seammmy Lizbilities (Provision) (12,800,000) (3,756,739)
Teczl Finzncing Activities : (C) 168,484,451 454,623,046
merezse | Decrease) in Cash and Bank Balance : (A+B+C) (13,530,439) (69,086,637
WCash & Bank Balance at the beginning of the year 62,641,448 131,728,085
“gsh & Bank Balance at the ending of the year 49,111,009 62,641,448
Accounts Head Project Head

rement of Cash Flows referred to in our separate report of even date.
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