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Opinion
\\-e have audited the Financial Statements of Platinum Jubilee Jute Mills Ltd. which comprise the

Statement of Financial Position as on 30th June, 2024 and related the Statement of Manufacturing,
I rading and Profit (Loss) and Other Cornprehensive Income, Changes in Equity and Cash Flows for the
\ L.ar then ended, and notes to the financial statements, including a summary of significant accounting
polic ies.

In our opinion, the accompanying financial statements of the Company gives a true and fair view of the

-lnancial position as on 30tr' Jtne, 2024 and of its Statement of Manufacturing, Trading and Profit
1 ..ss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in

,,:ordance with International Financial Reporting Standards (IFRSs) as explained in note B and other

'::.icablc laws and regulations.

Basis for Qualified Opinion

Stock & Stores amounting to Tk. 28,957,213.39 coming from last year without any adjustments.
Sc-u- Accounts Notes 3.01).

L rade Debtors (Foreign) amounting to Tk. 10,612,772.00 is being carried forward from previous
\, L'ars \\ ithout any realizationladjustments. (See Accounts Notes 4.01)

i -r rrhree) Parties of Sundry Debtors amounting to Tk. 66,795,224.00 is being caried forward from
:r-L-\ ious years without any realizationladjustments. (See Accounts Notes 4.02).

- DLic lrorn BJMC Mills amounting to Tk,19,527,768.00 from 7 (seven) party coming from last year
ri :thout any adjustment. (See Accounts Notes 5.00).

j \drance against Salary amounting to Tk. 62,,293.00 from 13 (thirteen) no. of employees out o1'
,,iirich Tk. 53,053.00 from 05 (five) employees coming from last year without any adjustment. (See

\ ;ctrur.rts Notes 6.0 1 .(a).

ar\ar,.ce asainst Audit Claim amounting to Tk. 10,52,515.00 from 11 (eleven) no. of employees
.- .-i uhich Tk. 1,023,515.00 from 09 (nine) employees coming from last year without any

: j. *Stnre nt. (Sec Accour-tts Notes 6.01(b).

- \li:ice asainst Store I'urchases amountingto Tk. 16,584,193.00 from 92 (ninetytwo) parlies out
. ii:ich Tk. 16,555,815.00 from 89 (eighty nine) parlies coming from last year without any

:*. .. j:i:ent. (Sec Accounts Notes 6.01(d).

\ '\:,,:;rce against Company Income Tax amountingto Tk. 4,052,454.00 from 08 (eight) significant
'. ;,rr .-,.i of u hich Tk.2,282,579.00 frorn 07 (seven) significant year coming from last year without
,' . 'i'Lrstlncnt. (See Accottnts Notcs 6.01(e). 

-..:,irlI:.\1"
-'' :---t r'\
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Deposits arnounting to Tk. 238,502.00 from 04 (four) party coming from last year without any
.j-rLrstment. (See Accounts Notes 6.02)

-.abiiities for Others Finance (including PF) amounting to Tk. 121,839,789.00 (in which VAT
r-c,ucted at source by amountingTk 17,526,973.00 & Tax deducted at source by amounting Tk.
13.005,547.00). VAT & TAX duly deducted by the company from various suppliers but has not
r rcT'r to deposited to government treasury within stipulated time which is a non-compliance of VAT
& SD Act, 2012 & Income Tax Act 2023. (See Accounts Notes 20.00)

'. j ;trnducted our audit in accordance with International Standards on Auditing (lSAs). Our
::'.:lnsibilities under those standards are further described in the Auditor's Responsibilities for the
r...ii: of the Financial Statements section of our repoft. We are independent of the Company in
,:-::dance with the International Ethics Standards Board for Accountants, Code of Ethics for
::-.'r'ssional Accountants (IESBA Code), We have fulfilled our other ethical responsibilities in

---. j:nce rvith the IESBA Code and Institute of Chartered Accountants of Bangiadesh (ICAB) Bye
. ,. : \\'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a

', . . --I our qualified opinion.

lt'sp,rnsibilities of Management and Those Charged with Governance for the Financial
\ir!.ments and Internal Controls

' , :.;:'.i--nt is responsible for the preparation and fair presentation of the financial statements of the

- -':::\ andalsoseparatefirancial statementoftheCompanyinaccordancewithIFRSsasexplained
- : I :nd for such internal control as management determines is necessary to enable the preparation
- - : .-.rl statements that are free from material misstatement, whether due to fraud or error.

r --:::::rg the financial statements, management is responsible for assessing the Company's abilitl, to
'- "-.: as a going concern, disclosing, as applicable, matters related to going concern and using the

.--:r.crn basis of accounting unless management either intends to liquidate the Company or to
--:::atior.rs. or has no realistic alternative but to do so"

,.,,,.,t.0 
u'ith govemance are responsible for overseeing the Company's financial reporting

\ - i L t,, n' s Responsibilities for the Audit of the Financial Statements
r'-- i.s are to obtain reasonable assurance about whether the financial statements as a whole are

'- - -. :- ::.ate rial misstatement, whether due to fraud or error, and to issue an auditor's reporl that
- ---: ,,.: :pinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

- : -.::-;:ed in accordance with ISAs will always detect a material misstatement when it exists.
:: -.r r-:i: can arise from fraud or error and are considered material if, individually or in the

----J-::,'. ::er ;gllld reasonably be expected to influence the economic decisions of users taken on the

:se t-inancial statements.
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:f an audit in accordance with International Standards on Auditing (ISAs), we exercise

-:raljudgment and maintain professional skepticism throughout the audit. We also:

-:..r:titr and assess the risks of rnaterial misstatement of the financial statements, whether due to

:::d or error, design and perform audit procedures responsive to those risks, and obtain audit
;." jence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

-:-::cring a material misstatement resulting from fraud is higher than for one resulting from
:::-.i. as fraud rnay involve collusion, forgery, intentional omissions, misrepresentations, or the

- 
', ;:ride of internal control.

-::ain an understanding of internal control relevant to the audit in order to design audit
::--;edures that are appropriate in the circumstances.
:,,, aluate the appropriateness of accounting policies used and the reasonableness of accounting
.':::rrates and related disclosures made by management.

. --:r;lude on the appropriateness of management's use of the going concern basis of accounting
,..:. based on the audit evidence obtained, whether a material uncertainty exists related to events
: :,:,:ditions that may cast significant doubt on the company's ability to continue as a

- :'.: .oncern. If we conclude that a material uncertainty exists, we are required to drau'
: .;i-.ir,rr in our auditor's repoft to the related disclosures in the financial Statements or, if such

-:- --SUreS are in adequate, to rnodifo our opinion. Our conclusions are based on the audit
- r;'i.Ju- obtained up to the date of our auditor's report. l{owever, future events or conditions
- : . :.ruse the Company to cease to continue as a going concern.

. -,.:e tire overall presentation, structure and content of the financial statements, including the

:-.S-reS. and whether the financial statements represent the underlying transactions and

- - .. .: a rranner that achieves fair presentation.

" -.' ..r.Ie uith those charged with governance regarding, among other matters, the planned

- . :..:-.s of the audit and significant audit findings, including any significant deficiencies in
. -:: - . :hat u e identify during our audit.

r-.', ri-- rhose charged with governance with a statement that we have complied with relevant

- - :;:t-.r'rtS regarding independence, and to communicate with them all relationship and other
: r ir, :easonabll, bc thought to on our independence, and where applicable, related

:.ir'rS Jor.nrrlunicated u'ith those charged with governance, we determine those malters tirat
-' ..: ..::tii'icance in the audit of the financial statements of the current period and are therefore
:-:: :taners, \\'e describe these matters in our auditor's report unless law or regulation
: : , : .: l: sc loser about the matter or when, in extremely rare circumstances, we determine that

:- -.r :ct be communicated in our repoft because the adverse consequences of doing so

:: - - : r.i 'be erpected to outu eigh the public interest benefits of such communication.

t
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Rcp,,1-1 on other Legal and Regulatory Requirements

-: - :j:nce rvith the Companies Act 1994, the rules and regulations issued by regulatory authorities,
. : ! :-tct1 the following:

' I'i, e have obtained all the information and explanation which to the best of our knowledge and
::.:ei u ere necessary for the purpose of our audit and made due verification thereof;

- . :ur opinion, proper books ofaccount as required by law have been kept by the Company so
,.: as it appeared from our examination of those books.

- ,:e Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
,- -':rprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by
.r r :cport are in agreement with the books of account and retums, and

- . -; L'\penditures incurred were for the purpose of the company's business for the year.

Dom'Inno Apartment, B-1
23/16, Khilji Road, Block-B
Shaymoli, Mohammadpur, Dhaka- I 207.
Tel : 88-02-48117 17 8, 017 lI-536193
E-mail : macaudit.2002@gmail.com
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Platinum Jubilee Jute Mills Ltd.
Town Khalishpur. Khulna.

Statement ofFinancial Position as on 30th June.2024.

Particulars

Pronertv & Assets :

l[on Current Assets :

At Cost / Revaluation on Fixed Asset (W.D.V)

Inv€sfinent
Totel Non Current Assets : (A)
Crrrent Assets :

Stock & Stores

Debtors (Less : Provision)
Due from BJMC Mills
Advmce, Deposits & Pre-payments

Interim Revenue Support Receivable
BJMC Current Account
Cash & Bank Balance

Totel Current Assets : (B)

Idrl Property & Assets : (AtB)

Celrl & Liabilities :

-\&isedCapital
Sllr*5ers Equitv & Loan :

hd. SrSscribed & Paid-up Capital
f=t Eqrity Contribution

ilrriulEamings
&srcs
IdEq.ity & Retained Earnings : (D)

[-Icrm Liabilities :

EBE Crrrat Account
rqgTcml-oan
ffi Liabilities @rovision)
IId lrrg Tcrm Liabilities : (E)
lCrrrrtLiebilities:
t i8iefaCroods
I ;fliilt for Expenses
I fliefrQdlsrFinance
hTBIMC Mills
e--r PEf able Account (Current)

hmbin forlncome Tax
Id Crrnat Lirbilities : (F)

adclil.rl & Liabilities : @+E+F)

1.00

2.00

4,875,717,249 4,932,488,103

4,875,777,249

3 00 28,957,213
4 00 7'7,407,996

s 00 19,s2'1,'768

6.00 20,305,300

7.00 26,192,209
8.00

9 00 49,1i1,009
221,501,495

,1,932,,188,103

28,957,213
17,407,996
19,527,768

42,621,529

26,192,209

62.641.448
,s7 345J61

_____9,0euJ!r!!_ __---!l!2d52!z-

10.00 40,000,000

l r.00 12,s00,000

12.00 s4,860,422

13.00 (15,448,278.367)

r4.00 4,688,088,010
(1 0,692,829,935)

15.00 564,332,344
16.00 14,764,657,554
17.00 154,864,228

15,483,854,126

40,000,000

I 2,500,000

54,860,422

(15,285,641,320)

4,'142.458,864

(10"175'822,0J1)

508,284,270

14,583,373,103

167,664.228

15,259,321,601

229.t08
t'|,'137,964

I I 5,385.990
42,821,002

228,392,760

1,7 69,8'15

1 8.00

19.00

20.00

21.00

22.00

42.00

165.746

25,785,233

t21,839.789
42,821,002

I 15,582,782

306,19J,553 J06,336,699

__5{2J_431]4* _____il&e,83!29*

\s4
;)P{ntsttead

l:..< i. rhe s,u,Effii*ffi,Tl^rl-PQqition referred to in our separate
Bq-x<t<r<gr-dr (rq s ry)
E?rc qfdft S fr{c fi8

rrffr{"F, $-{I I

Principal, Enrolment No. : 0684

MASUD ALTAF & CO.
Chartered Accountants

DVC : 2503060684A56931 60
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Platinum Jubilee Jute Mills Ltd.
Town Khalishour Khulna.

Saebment of Manufacturins or Tradine and Qther Comorehensive Income for the vear ended 30th June.2024.

. F'r rticulars

-: ):.3S

:: --,\ -.rk-in-Process

. -:-T, rrl : (6 to
- -: .\ :i-k-in-Process

- :: \l:rerial Cost: (1

' lr ::anance

. : .:! :n Cost: (22-
': - :-:t:rln :112-

:. rr ailable for Sa 25+26

l+32

' , -. ' .',i L .-xtral Sale

: -:.: : ,i5-J6-3
' -: I :: : l3-l-

ffi1*tgf.sq{Pr1ryr(q"$ ^q$li}eofiii;ili€ffiF'i aqrlkfrr?-ixqn ",' . o_(:i*ill.Ih1--" kil-t'ffi
"6gffiffie" Trading and Olher Comprehe.rilffiTffitq$ryate report of,even date

AL14,

7(ffq\ l::::tl, EnrormentNo : 0684{sf \A\ il;il, ALrAF & co.
lll{ onaxe l-lll charrererr Accn,,nran,s
F,f""*Y-sl tn*'i"1l"::i'T: 
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Platinum Jubilee Jute Mills Ltd.
Town Khalishpur. Khulna.

Statement of Cash Flows for the vear ended 30th June. 2024.

Project Head
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\ : Pr rticulars
Amount (Tk.)

2023-2024 2022-2023

f -rsh Flo* from Onerating Activities:
', :: ?:ot-rt (Loss) for the year
: - ,: ,. ear adjustment

: ::;'; l atiOn

>- :r. & Stores

::--S l-ess : Provision)

-: r--rll B,l\IC Mills

- :-. r. )eposits & Pre-payneuts

l-..--:ntAccount
, -l--+1, J .- JLI

:, ---: Goods

:, ',-: Etpenses
- -, '-: Othcr Finance

' 1.' \I;lls
:. .:.e Account (Current)

- --;:: .\ccount
- '- - .::;u.rle Tal

: -t:tr.rting.{ctit'ities : (A)

",- : " lr,rm Investinqactivities ;

r::.: ',J.i::iOn
- , :, e srrng \ctir ities : (B)

: "- : '* ir'-,m Financing Actir ities :

--_- ---.:
-l .:. ?: r.:t':.

. I -::,:rng \ctir ities : tC)

' ":!r: lltireaierin Cash and BankBalance
::: :-'-: t. ::1.' i.'::ll::::e Of the leal

. ' :* i, -.. BrLance lI the ending of the vear

: (A+B+C)

(l 10,655,888)

(5 1,98 1,159)

2,400,000

22,316,2_29

(63,362

8,047,269

6,453,800

(112,809,978)

56,048,074
(1,169,87 s)

(112,364,061)

(23'7,411,338)

2,400,000

4,003,3 50

(20,613)

(19,416,162)

(54,050,000)
( 10s,789)

(109,698,0 1 3)

3,549,601

( 16,63 8,700)

(104,711,363)

i 19,049,596

1,769,8'15

(l82,014,890) (s23.709.683)

181,284,451
(12,800,000)

458,379,785

(3,156,739"

r68.484.4s1 454,623,046

(13,s30,439) (69.086.637)

62,641,448 13 1,728,085

49.r1r.009 62,641,448

\cc u nts Head

, - i':.;^.;-' -rs: Flons referred to in ourseparaterepottofeven date.



'! 6t
oC)
Ee!
a=

"H3

+$
F-
i--

*

trr

+

c'l
a]

$
tr-

a
a-&

a.t

a-
t'.-
N

N

6l
a.l

l--
&
6t

o\

+

a.l

o\tN
t-
F-
V'
FT6
$

o

o

o

$

oo

-+

F-
F-

0a
N

L..

ao

\o

$

<f,

6l

oo

oa
N
t--
oo +

+
N
al

a{
o\
.f,
tn
al
6l€
r+

Q

bo

00
cr)

il+

O
N

a-
co$

.+

a.l

<f

o\
a.l

o\

oo

r*
N

oo

\o
a.l
c\]

tr-\o

c.l

F-
ta
ta
6.1\o+
?a)
o\

F

o

cE

(,

+
oo

I

ca

o\

\o

00

oo

t'-'

6l

*
trr

t'--
oo
oo

co
F-

ao

6l
6
o\
?4

o
q)

tr

+
t...

c'l

F-
oo
F-

F-
00

N

(-.l

co

r.l

oo+

an

al

tta
6
t--r-
\o
m

U

CE

Io

o
L

o

dE -9!:.9q
o 6:
H=,:

= F;6
ie6

+
o\
il

o

s
F-

@

00
o\

ca
c.l
oo

a
a-

F-

c.t

oo
oo

€r-
6
t
€
tr)

L' oo .!€tr9

I F-
oo\
ri
61

c\l

0a
\o
ooq
oo
N

N

N

s.
l.o€
rr
t
Vt

o r.l

HrS
c9
3.E5

v=;

ca

c.t
6l
F-
cl
oo

+al

a-

ala

c'l

oo
@

t
6l

a$
F-
c.l
?.,

o

a.
(.)

()

!

o
O

o
q5

bo

a-9

o
E
o-

ii.l
>'
o

o

dE

d

o
o
o

€

o.

<o

o

x
tL
{
()

C)

L-o

a
O
a_)

..

(6
o

c
a

U

bI

o

- c!+:-..r
'qa,.ioN

!t=Y
cE .= fr)
:50-
FrLo

a-
+

il
oo

oo\o
co
al
N

+
00
c.l

e

€

bo

EO

EoEoI

Q

tr-
+
6l

€ oa+ i
6l

o i.)
a a-I

-.6I

+.+ \o
cO
c'l

t
v

3 ;i'"o
;6r

$
+

tr.
F-

+

t--

*

a]
F-

tr-

ci

o\
6l

t--
F-

<f,
+

t'-. Os
N
c..l

F-
al
al
\o
?o
o\
aO
F.-
6l
rA

t

*

<.

\o
ca

c
a-&*

.+
N

aa&
oo
c\l
<+

a

ca

6l

\t
a]

N
ca

o\o
s
6l
al

ts-\o

FT\o
ro

ta

a.
al

a-

d'

al

a-
*

ca

N

r--

6I

F-
t.n
ra
a.l

6l

a.l

a-

*
aa

F-

N

F-
m
rn
al
6l

al

L

-
)
:

't

I

) !
'a

-a
=

()
G)
!F
a
o
o

do
b0o

olql
TIal
=l
:I

tlal

I


