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Independent Auditors’ Report
of
Star Jute Mills Ltd.

Jualified Opinion
ve have audited the Financial Statements of Star Jute Mills Ltd. which comprise the Statement of
nancial Position as on 30™ June, 2024 and related the Statement of Manufacturing, Trading and Profit
ss) and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended,
2 notes to the financial statements, including a summary of significant accounting policies.

ur opinion, the accompanying financial statements of the Entity are not give a true and fair view of
“inancial position as on 30" June, 2024 and of its Statement of Manufacturing, Trading and Profit
3 _Hd Other Comprehensxve Income Changes in Equity and Cash Flows for the year then ended in

[

e

laws and regulations.

s for Qualified Opinion

are no any fixed assets register and physical verification was not carried inception with
; ".;; of the same. Therefore, we could not comment on any damage, obsolete items, scrap, over
atement and its impact in annual financial statements.

)

S

1O

btors (Foreign) amounting to Tk. 47,126,749.00 and Trade Debtors (Local) amounting to
495,992.00 is being carried forward from previous years without any

V/adjustments. (See Accounts Notes 4.01 & 4.02). The entity provided the party break-up

2 not provide the details address and information to confirm the figures through balance
ion.

‘rom BIMC Mills amounting to Tk. 13,265,617.00 from 6 (six) party coming from last year

zny adjustment. (See Accounts Notes 5.00). This is not reconciling with other Party.

.evenue Support Receivable amounting Tk. 26,110,788.00 that coming from last year
ny adjustment.

“v incurred a series of net losses in the consecutive year to year. Last four year details are

I

al year Net profit/Loss after Tax. Profit & Loss account balance (Retained

Earnings)

21 (234,799,367) (11,018,665,615)

1, ‘ (129,037,213) (11,191,429,516)

23 (71,548,437) (11,174,115,388)

24 (88,433,697) \ (11,286,780,810) |

2024 the entity’s current liabilities stood at Tk. 256,032,290.00 and non-current

. Tho 11.248,756,750.00 which exceeded its total assets of Tk. 1,783,706,863.00 by Tk.
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sartered Accountants

sepert on other Legal and Regulatory Requirements

~dance with the Companies Act 1994, the rules and regulations issued by regulatory authorities,
report the following:

¢ have obtained all the information and explanation which to the best of our knowledge and
~elief were necessary for the purpose of our audit and made due verification thereof;

% our opinion, proper books of account as required by law have been kept by the Entity so far
s it appeared from our examination of those books.

e Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
mprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by
report are in agreement with the books of account and returns, and

“= expenditures incurred were for the purpose of the Entity’s business for the year.
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(Md. Altaf Hossain Masud, FCA) r
Principal, Enrolment No. 0684
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Chartered Accountants
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Star Jute Mills Ltd.

Chandanimahal, Khulna.

Statements of Financial Position as on 30th June, 2024.

SI. # [Particulars Sch. / Notes 30.06.2024 Aﬁmit (Tk')30.06'2023
Assets :
\. Non Current Assets :
At Cost/Revaluation less Accumulated Depreciation 1.00 1,565,948.,890 1,577,458,890
Investment 2.00 141,337 141,337
Total Non-Current Assets 1,566,090,227 1,577,600,227
8. Current Assets :
Stock & Stores (Less : Provision) 3.00 12,946,439 12,987,504
Debtors (Less : Provision) 4.00 32,471,885 163,925,090
Due from BJMC Mills 5.00 13,265,618 13,262,847
“dvance, Deposit & Pre-Payments (Less : Prov.) 6.00 16,580,610 18,598,808
nterim Revenue Support Receivable 7.00 26,110,788 26,110,788
3IMC Current Account 8.00 - -
ash & Bank Balance 9.00 11,565,227 45,430,064
Total Current Assets 112,940,567 280,315,101
Total Assets 1,679,030,794 1,857,915,328
apital & Liabilities :
#guity & Retained Earnings :
horised Capital 10.00 25,000,000 25,000,000
bscribed & Paid-up Capital 11.00 11,500,000 11,500,000
uity Contribution 12.00 85,441,653 85,441,653
13.00 1,468,756,981 1,477,766,981
# Loss Account Balance 14.00 (11,357,473,774) (11,174,115,388)
4| Eguity & Retained Earnings : (9,791,775,141) (9,599,406,754)
srrent Liabilities :
ment Account 15.00 993,550,078 984,694,001
m an 16.00 10,103,810,104 9,988.,678,704
abilitics (Provision) 17.00 121,879,646 120,244,889
Wpm-{Cmrrent Liabilities : 11,219,239,829 11,093,617,594
philities :
18.00 29,903,569 33,495,250
s 19.00 936,613 939,786
METSES 20.00 12,283,175 28,835,095
RANCE 21.00 106,175,656 110,177,056
22.00 51,874,160 51,779,573
il Auooommt (Corrent 23.00 50,392,935 137,901,401
e T s 24.00 - 576,328
e | i iliies 251,566,107 363,704,489
] o 1L &3 1,679,030,794 1,857,915,328
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Position referred to in our separate report of even date.

\ [ossain Masud; FCA) )
Principal, Enrolment No. 0684
MASUD ALTAF & CO.
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Trading and Profit/(Loss) or other Comprehensive Income
for the vear ended 30th June 2024.

I Sch Amount (Tk.)
i . 20232024 || 2022-2023
ale 25.00 - -
er Sales - 29,540,155
o Sales : (14+243) - 29,540,155
i 26.00 - -
scome : (445) - 29,540,155
rimll Cost :
27.00
il 28.00 - -
‘‘‘‘‘‘‘ 7 o 29.00 - -
¥ Tto 10) - -
rk-im-Process 30.00 - i
rial Cost : (12-11) n 7
sit :
e 31.00 - -
32.00 63,918,456 64,847,954
Il 33.00 2,471,773 2,052,201
34.00 - -
ce 35.00 173,966 231,068
36.00 2,500,000 2,500,000
37.00 14,543 14,543
ead 38.00 926,888 905,041
ol 4t 22 70,005,627 70,550,807
I 30.00 - -
L 70,005,627 70,550,807
" 70,005,627 70,550,807
: 0 105,000 105,000
i i 4naslluble for Sale : (26+27) 70,110,627 70,655,807
misived Goods 39.00 105,000 105,000
a1 o Sl = (28~ 29) 70,005,627 70,550,807
40.00 18,611,632 17,927,593
38.00 743,625 36,325
Ml i Epemses : (30 to 32) 89,360,884 88,514,725
A, -33 (89,360,884) (58,974,570)|
Al e
42.00 (406,237) 11,997,541
i ' M35 (88,954,646) (70,972,111
b 40.00 520,949 -
i i Bl T o+-37 (88,433,698) (70,972,111
‘ 44.00 - 576,328
| Ml L omm (88,433,698) (71,548,439
i W <
)1 399-
R estal Utet
AT A

1 g e fEfiete
or other Compreltensive Income referred t& rate[f@purt of even date.
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Principal, Enrolment No. 0684
MASUD ALTAF & CO.
| Chartered Accountants
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Statement of Cash Flows for the year ended 30th June, 2024.
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Particulars amaunt (Th)
20232024 || 2022-2023
l\h Flow From Operating Activities :
it/ (Loss) (88,433,698) (71,548,437)
P tion 2,500,000 2,500,000
24 : Prior year Adjustment (94,924,689) 88,862,565
Tatal (180,858,387) 19,814,128
nerease)/(Decrease) in Current Assets
k & Stores 41,065 31,463
r 131,453,205 3,615,695
Zvancs, Deposit & Pre-Payments 2,018,198 424,243
¢ fom BIMC Mills Accounts (2,770) -
it 133,509,697 4,071,401
werzase)/(Decrease) in Current Liabilities
yerdraft (3,591,681) (80,008,756)
94,587 (20,005,488)
s for Goods (3,173) (697,296)
rs for Expenses (16,551,920) (1,643,339)
rs for Other Finance (4,001,400) 5,792,498
Payal (87,508,466) (64,534,477)
for Income Tax (576,328) 576,328
(112,138,382) (160,520,531)
"utul Wet Cash Used in Operating Activities (159,487,072) (136,635,002)
wit Flew from Investing Activities :
= of Non Current Assets - (78,213)
"yl Mes Cash used in Investing Activities - (78,213)
“lyw from Financing Activities :
ument Account 8,856,078 247,721,097
"""" Loan 115,131,400 (113,606,001)
Lishilities (Provision) 1,634,757 (55,143,517)
{4l Wt (Cash Generated from Financing Activities 125,622,235 78,971,580
wit I=flow / (Outflow) (A+B+C) (33,864,837) (57,741,635)
serme (Cwsh & Bank Balances 45,430,064 103,171,699
wome Cesh & Bank Balances 11,565,227 45,430,064

e | 4ecounts & Finance)

Deputy General Manager

“= statement of Cash Flows referred to in our separate report of even date.

g 001

(Md. Altaf Hossaill ’asud FCAj
:ji\\ Principal, Enrolment No. 0684
+IMASUD ALTAF & CO.

/ Chartered Accountants

NVC: 2202080684 A S383670
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