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Independent Auditors' Report
of

Star Jute Mills Ltd.

"lrualilied Opinion
, . lave audited the Financial Statements of Star Jute Mills Ltd. which comprise the Statement of
-:r;ial Position as on 30m June,2024 and related the Statement of Manufacturing, Trading and Profit

,. r and Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended,
" - :- :'tes to the financial statements, including a summary of significant accounting policies.

-1 ,,.pinion, the accompanylng financial statements of the Entity are not give a true and fair view of
- '-,ncial position as on 30tl' June,2024 and of its Statement of Manufacturing, Trading and Profit

: : :rd Other Comprehensive Income, Changes in Equity and Cash Flows for the year then ended in
--:r'.'e w'ith International Financial Reporting Standards (IFRSs) as explained in note B and other
- ': ; lau,s and regulations.

,. . :, r Qualified Opinion

--- : 
= ".f 

the same. Therefore, we could not comment on any damage, obsolete items, scrap, over
- -:- :-:rr:e rnent and its impact in annual financial statements.

---; -lt;btors(Foreign)amountingtoTk.47,126,749.00andTradeDebtors(Local)amountingto
.- 58.{95,992.00 is being caruied forward from previous years rvithout any

-...:'. adjustments. (See Accounts Notes 4.01 & 4.02).The entity provided the party break-up
-: :.tt provide the details address and information to confirm the figures through balance

.. -:-:.-ln.

B"l\IC Mills amounting to Tk. 13,265,617.00 from 6 (six) party coming from last year
', adjustment. (See Accounts Notes 5.00). This is not reconciling with other Parry.

. r'r.Llle Suppoft Receivable amounting Tk. 26,110,788.00 that coming from last year
.ijustment.

:'.::rred a series of net losses in the consecutive year to year. Last four year details are

-- ::.e entit\'s current liabilities stood at Tk. 256,032,290.00 and non-current
its total assets of Tk. 1.783.706.863.00 bv Tk.

. 1..

\ .ar Net profit/Loss after Tax. Profit & Loss account balance (Retained
Earninss)

234,799,361 ( I I ,01 9,665,615)
029.031.213 t 1 .19 r .429 .516)

1t 548.437 11,\14,115.388)
(88,,133,697) 1 1.286.780.810

.. I 1il8.-56.750.00 u'hich exceeded
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rn other Legal and Regulatory Requirements

rvith the Companies Act 1994, the rules and regulations issued by regulatory authorities,
-::,-rfi the following:

',r, e have obtained all the information and explanation which to the best of our knowledge and

:,'..lef, t'ere necessary for the purpose of our audit and made due verification thereof;

:,ur opinion, proper books ofaccount as required by law have been kept by the Entity so far
r: :i appear€d from our examination of those books.

:: Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other

- -::rehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by
,- : ::port are in agreement with the books of account and returns, and

- : erpenditures incumed were for the purpose of the Entity's business for the year.

. - J:raka.

- -,.rr\ .2025 Principal, Enrolment No. 0684

MASUD ALTAF'& CO.
Chartered Accountants
DVC : 2502080684A5383670
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Star Jute Mills Ltd.
Chandanimahal. Khr'rlna.

Assets :

\on Currenl Asscls :

At Cosl./Rcvaluation lcss Accuur.rlated Deprcciation

lnVestmellt

l'olal ir- o n-Cu I'ren1 ;\ssels

Current Assets :

:tock & Storcs (Less : Provisiol.r)

).-btors (l,css : Provision)

.] :e fi.om B.lMC Mills
J\ ance. Dcposit & Prc-Pa1'tnents (l,ess . Prov )

: :r:nr Rclcnue SuPPort Rcceivable
- I. iC Clurrcnt Accottrtt

.':: & Bank Balancc

. :gl C'urlent Asscts

:ll.\ssets

;: ital & Liabilities :

' - -:r. & Rctained Earnings :

-:::J Capltal

, - .. :.;ribed & Paid-Lrp Capital

- .::', arrntributioll

- :: \..or.tr'tt Balance

r l r\ .t Retained Earnings :

---:nt I iahilities:

- -: L n1 [- ir hilitie: :

, r- :a'l

t.00 1,565,948,890

2.00 t41,33"1

1,566,090,227

l .s 77.45 8.890

14]L.337

1,5'77,600,227

300 t2,946,439

4.00 32.47 1.885

s.00 13,265,618

600 1 6,5 80,6 10

7.00 26,r10,788

8.00

9.00 11,565,227

1.12,940,567

1,679,030,794

12.987.504

r 63,92s,090

t3.262.847

1 8.598,808

26, l 10,78 8

45,430,064

280,315,101

1.857,9 15,J28

25,000,000

I 1.500,000

85,44 1,653

t.477.766.981
(1 1,1 74, l 15,388.

(9,s99,106,7s4)

984,694.00 I

9,988.67 8.7 04

t20.244.889

1 1,093,617,594

1 8.00 29,903,569

19.00 936.613

20 00 t2,283,17s

21 .00 106,17 5,656

22.00 5 1,874,160

23 00 50,392,935

21.00

251,566,107

ef<s'Bt erqFr
Er< qB frfl{ Frfttrv

\ DIl;if;TTra . E{Fr;tr ,

referred to in our separate report ot even date.

ffi'\..\, 
erin.ipal. Enrolrnenr No 0684

a J,11i 
nansuu ALrAF & co.

Statements ofFinancial Position as on 30th June.2024'

sl. # Particulars Sch. / Notes
Amount (Tk.)

3ho62o?4 I I 30.06.2023

0.00 25,000,000

1.00 1 1,500,000

200 85,441,653

3.00 1,468.7 56,981

4.00 (1r,357,473,774

(9,791,775,141)

15.00 993.5s0,078

16.00 1 0, 1 03,8 1 0.1 04

t7.00 121 .879,646

11,219,239,829

33.495 ,250
939,186

28.835,095

1 10,177,0s6

s1 .779.573

137.901,401

s76,328

363,704,489
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Comprehensive Income

rrrhF(riaf, 
-af HoHI;-IiMT-GV

Principal. Enroltnenl No 0684
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Star Jute Mills Ltd'
CbanAan-uuhalIhu-lu

StatcmentofManulacturing,TradingandProfit/(Loss)orother
for thc vear ended 30th June 2Q24'

illrrq .:r# atrE : +*.r. [,,to1nce1
I : *i

.: - :E

*fultf;"sHfsqfffiq

',"ffi&#ffim*
I oss) or other ConTprellensive lncome ref'erred re-iFfti$FtatQl-trfrruof even date

u lil rs
Sch. 2023-2024 2022-2023

. I i:
': ii
.rr-.: (l+r+3

::.me:({*5
j 1.. tlti

25.00

29.540,155

26.00

29,540,155

29,540! I

..- I 11-Process

. -r:rntion

' 1,::rirls Consumed
-: 

1 il)
- -.':,:css
. {. ,: it: (12-ll)

);l_ll

27.00
28.00
29.00

30.00

31.00

32.00 63,91 8,456 64.847.954

33.00 2.471 .'173 2.052.201

34,00
n0 t73,966 23 1.068

36.00 2,500.000 2.500,000

37.00 14.543 r4,543

3 8.00 926,888
70,005,627

70,550,807
30.00

70,005,627
70,005,q 70,550,807

105,000 l 05,000

10.110,621 70,655,807

39.00 105,0!q 1 05.000

70.005,627 70,550,807

no 1 8,6 I 1.632 1'7.927 .593

18.00 143,625 36.325

89,360r!!,1
(58.974,570(89,l6o,EU,l)

42.00 (406.237 I 1,997,5,11

(88,9s4,646) (70,972,11r

40.00 520.949

(8!lll-'08 (70,912,117

44.00
576.328

(88,433,698 (71 ,54U,{Jv

t,
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Star Jute Mills Ltd.
Chandanimahal. Khulna.

.'r culars

Statement of Cash Flows for the vear ended 30th June' 2024'

.,: FIo* From Operating Activities :

- -: {Loss)
- ,, -:iirrll

. . r: \ ear Adjustment

- . - ri!e ) (Decrease) in Current Assets

., :'. >:,ll'eS

. .. lrlposit & Pre-PaYnients

3. \IC Mills Accounts

' ': : !€ r Decrease) in Current Liabilities

:: ll;li
1- \1i11s

- .: Coods

:- \: en SeS

' -ir:rerFinance

. .-:..' .\ccount (Current)
- -;.rnte Tax

. 'r :: - .i.h L sed in Operating Activities

' . . t: ' m Inr esting Activities :

', -' ,1'-rrrcnt Assets

, "': -,'h used in lnvestingActivities

-' - :-.m FinancinsActivities :

- :,: a a, ,lt1t

: :. P:or ision)

, ,i ! r. llenerated from Financing Activities

, : - :- r '* tOutflo*') ( A+B+C )
'r ri-.iBankBalances

rr, l; a unts & Finance)

' , , .-- 3 i:;tsment of Cash Flows referred

(94-924-689\ 88,862,565

{1s0.858.387) l9'8ll'128

(88,433,698)
2,500,000

41,065
131,453,205

2,018,198
(2.7'10\

133,509,697

(7 t,548,437)
2,500,000

31,463
3,61 5,695

424,243

4,07r,401

(3,59 1,68 1)

94,58',7

(3,t73)
(16,5s 1,920)

(4,001,400)
(87,508,466)

( 576'3 28)

(1 12,138,382)
(159,487,072\

(80,008,756)
(20,00s,488)

(697,296)
( 1,643,339)

5.792,498
(64.534.471)

576.328

(160,520,531)
(136,63s,002)

(78,2r3)

(78,213)

8,8 56,078

1 1 5,13 1,400

DePutY General Manager

to in our separate report ofeven date.

r

1.634.757 (55-143-517)

125.622.235 78'97 I 
'580

(33,864$3" --- (51J41,61"
4s.430.064 103,171.699

11.565.227 45'4J0.06{

247 ,721,097
(1 13,606.001)

,A ilif;'lil, Enror menr No. 0684

(h-(orin*o )j)Pusuo ALrAF & co'
\Vr\ ft.JfcnarrcredAccountants
\i..f^ 

" " 
6':/ nvc : 2502080684A5383670
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