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Bangladesh House Building Finance Corporation

L tter of Fansmittal

To

The Senior Secretary
Financial Institutions Division
Ministry of Finance
Bangladesh Secretariat
Dhaka-1000.

Sub: Annual Report for the Fiscal Year 2017-2018

Dear Sir,

We are pleased to enclose herewith a copy of the Annual Report of
2017-2018 together with the audited Financial Statements of
Bangladesh House Building Finance Corporation for your kind
information and record.

Yours Sincerely

.

(Debashish Chakrabarty)
Managing Director
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List of Acronyms

! AC  Authorized Capital " e e————
| AGM | Annual General Meeting KYC ! KnowYour Customer 73
| Assistant General Manager AN | Local Area Network
| APA  Aunual Performance Agreement | MCC | Management Credit Commitiee
| APD  Additional Project Director MD Managing Dircctor
| BAS | Bangladesh Accounting Standards . MDG  Millennium Development Goals
I BB | Bangladesh Bank » MICR | Magnetic Ink Character ilcmgnition b
| BEFIN  Bangladesh Flectronic Fund Transfer Network |~ MoU - Memorandum of Undersanding
| NRB | Non-Resident Bangladeshi | M | Nationsl Integrity Strategy
BHBFC Bangladesh House Building Finance Corporation NPL Non-Performing Loan
| BIBM | Bangladesh Institute of Bank Management | OBSI  Off Balance Sheet Item
BM  Branch Manager PG| Paidup Capital
‘ BO | Branch Dﬁi&- P P Project Director
| CBS | Core Bankig Sy B
| CIB Credit Information Bureau | PIC  Project Implementation Committee
CL  Classified Loan PMU I Project Management Unit
DGM  Deputy General Manager . POS | Point of Sale
DMD | Depuy Mansing Do P bl By
EFT  Electronic Fund Transfer PSC Project Steering Committee
FRD Fconomic Relations Division CRM | Regional Manager
FID Financial Institutions Division RO Regional Office
FY  Fiscal Year (July- June) © RPUHFP  Rural and Peri-Urban Housing Firance Project
FI | Financial Institution | SDG | Sustainable Development Goals
GDP | Gross Domestic Product SLA | Subsidiary Loan Agreement
| GM  General Manager SWIFT Secietyfor Workvide Inerbank Finaneal Telecommasicaion
| GNI  Gross National Income e Unclassified
‘ HB  House Building | VAT Value Added Tax
. HO  Head Office IM Zonal Manager |
‘ ICT Information & Communication Technology . 10 Zonal Office i

DB Islamic Development Bank
IT Information Technology
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BHEFC

VISION

To improve the living standard of
the low, lower-middle and middle
income group of people through
resolving the housing problems.



Bangladesh House Building Finance Corporation

&

e

MISSION

To provide financial assistance in
order to solve the housing problems
of the low, lower-middle and

middle income group of people.
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Core Values

Customer Service : BHBFC is always highly concemed regarding the reliable
and sabsiactory customer service, Il is 2 customer sarvice
orientad insttubion

Transparency : Information is kept open for all so that peopls can have
clear and sound ideas about the activities of BHBFC.
Transparency is maintamed in such & manner that all of
the actions of BHBFC can be found under public scrufinyg

Accountability : As an organization BHBFC is accountable fo the State as
its owner and regulator for all acthvities.

Integrity - integrity works as safeguard and protection of the
Comoration's inferest a8 weall as client’s

Professional Ethics - Every employee must ensure standard professional ethics.

Commitment - Committed to do the best for the dignts within faw abiding
framework,

Team Woark 3 To achigve every goal, employees work as a team.
Excellence 3 Skill, Knowledge and Perfomance are the key o achieve
axcellencs in professional arena
Innovation ) Continuous effort to innovate Its existing services to reach

the optima

2017-2018 Annual Report ¥ 10
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ETHICAL PRINCIPLES

Ensuning Quality Service :  BHBFC is committed to extend guality service
fo its clients.
Honesty and integrity . Honesty and integrity is the highest priority in

all spheres of service delivery.

Continuous Development  : Always look forward fo surpassing its current
position to achieve beterment.

Corporate Social . Corporate Social Responsibility (CSR) remains as
Responsibility a moral and sociel abligation

2017-2018 Annual Report Y11
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BHBFC

Lo s S e ]
Strategic OBJECTIVES

As the only state-owned specialized financial institution, BHEFC has been providing
housing finance for almaost seven decades from its inception in 1952, The Carporation is
salely engaged in financing home loans to peoples; especially low, lower-middle and
middle income segment of the country, In view of the Government's Vision-2021 & 2047
and following the target to successfully achisve the Sustainable Development Goals
(SDGs) within 2030, Bangladesh House Building Finance Corporation has been working
on some definite goals and strategic objectives. These are as follows:

O Selve housing problems through providing housing finance:
Strengthen finandial base and discipline of the Corporation;

Diigitalize the activities of the Corporation in order to ensure security and
improve the standard of customer service:

O  Bring mobility in performing duties and increase the standard of
service delivery process;

Ensure transparency and accountability in official activities:
0O Develop financial and asset management system;

Adopt newer financing tools ta pravide guality, affordable and sustalnable
housing finance services for people to meet the existing demand;

O  Expand housing finance activities, through the effective provision of
financing and thus enabling the low, lower-middle and middle income
group of people to have choice of owning homes,

5 \ 2017-2018 Annual Report Y12
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Bangladesh House Building Finance Corporation

At a Glance

Name of the Organization 1| Bangladesh House Building Finance Corporation

Legal Status

Paid up Capital
Shareholding Pattern

Tax Identification No.

Vat Registration No.
Chairman of the Board of Directors
Managing Director

No. of Branch Office

No. of Regional Office

No. of Zonal Office

No. of Department

No. of General Manager's Office
No. of Secretanat

No. of Employee
Accounting Period
Corporate Tax rate

Phone

Fax

Email

Website

1952
State-owned Specialized Financial Institution
BDT 110 Crore
BDT 110 Crore
100% owned by the state
138431642420
9021060424
Dr. Md Salim Uddin
Mr. Debasish Chakrabarty
60
14
10
14
06
03
464 (approved 1297)
July - June
40%
02-9561380, 01550-043305-6
02-9561324
info@bhbfc.gov.bd
www.bhbfc.gov bd
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Milestones

Description Year
Establishment 1952
Formulation of Office Procedure Manual 1958
Establishment of Head office Building on Corporation’s own property 1960
Reconstruction (as BHBFC) according to PO-7 1973
Formulation of first Service Regulation 1985
Launching Website 2003
Rendering PO-7 in Bangla 2004
Receiving hanor of holding Tax card as tenth highest income-ax paying institution 2010-2011
Formulation of Loan Manual 2011
Publication of ‘Grihe Rin Barta' (Housing Finance Bulletin) 2012
Inauguration of Regio nal Office, Kishoreganj by Honorable President 2013
Adv. Abdul Hamid (Honorable Speaker of National Parliament at that time)
Inauguration of Regional Office, Gopalganj by Honorable Prime Minister Sheikh Hasina 2013
Introducing online loan application 2013
Signing of APA Memorandum of Understanding (MoU) with Ministry of Finance 2015
Launching Mobile Apps 2015
Establishment of Training Institute 2016
Installation of Modern Help Desk at Head Office 207
Reformation of Organogram 2017
Launching new loan products 2017
Implementation of Single-digit Interest Rate 2017
Increasing the loan-ceiling in ane crore taka 2017
Launching BEFTN Operation 2017
Creating opportunity to get online loan statements 2017
Expansion of Office all over the country 2018
Signing of loan agreement with IsDB named as Rural & peri-urban 2018
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Bangladesh House Building Finance Caorporation

Offices as per Organizational Structure

Head Office
® 3 Secretariats:
v MD's Secretariat v DMD's Secretariat v Board Secretariat
® 6Genral Manager's Offices
@ 14 Departments :
v Administration  Accounts & Finance v Loan
¥ Kharidabar Management « Recovery v Audit
o ICT (System) v Common Service v ICT {Operation)
v Law ¥ Engineering : v Training Institute
V" Marketing & Development " Planning & Human Resolirce Development
&  Field Offices
@ 10 Zonal Offices

Zonal Office, Dhaka North Zoral Office , Mymensingh

Zonal Office , Barishal Zonal Office. Chattogram
Zonal Office, Khulna Zonal Office , Sylhat
Zonal Office, Faridpur

® 14Regional Offices

Regional Office, Jashore
Regional Office Pabna
Regional Office, Narayangan|
Regional Office, Gazipur
Regional Office, Noakhali

® 60 Branch Offices

Regional Gifice, Narsingdi
Regjonal Office, Tangail
Regional Office, Jamalpur
fiegional Office, Cumilla

Ohaka North Main Branch Tangail Khulna Main Branch
Diska South Main Branch Kishoaegan] lashore

Fallatii Raban Sarehira

{Gulshan Madzripur Magura
Dhanmandl Gopalgin| Chuadanga

Mirpur Fardpur Main Branch  Kushiia

Ketanigan; Chattogram Main Branch  Jhenadah

Sair Cer's Bazar agerhat

Khilgasn Hangamati fiajshiahl Main Branch
Cumilia Sirajgany Fabna

Raravangan Marsingd Feni

Manikganj Brahmanbarty Murrshigan]

Zonal Office, Dhaka South
Zonal Office , Rangpur
Zonal Office, Rajshahi

Regional Office, Rangamati

Regional Office, Gopalgan)
Regional Office, Bogura
Regional Office, Dinajpur
Regional Office, Kushtia

Diinajpur Barichal Main Branch

Lalmanirhat Pirojpur

Galhandha Patuakhaii

Thigksrgaan Brata

Hurigiram Sythet Maln Branch

Mymersingh Main Branch Habigan|

lamalpur Sunamgan)

Sherpur Shreemangal

MNetrokona Bogura

Chandpur MNatowe

Lakshmipus Naogaon

Mesakhuadi Rangpur Main Branch

2017-2018 Annual Report Y17




Bangladesh House Building Finance Corporation

Corporate
Social

Responsibility

® Corporate social responsibility (CSR) is a business approach that
contributes to sustainable development by delivering economic,
social and environmental benefits for all stakeholders.

® Corporate social responsibility includes philanthropic efforts, em-
ployee-volunteering and core strategies.

® As z state-owned financial institution BHBFC has been contribut-
ing to Corporate Social Responsibility (CSR) as 4 moral and ethi-
cal obligation.

CSR in FY 2017-2018
Name of The Beneficiary ~ Contribution
Ramapad Bhattacharya Tk. 50.000.00 for Treatment purpose.

2017-2018 Annual Report Y18
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Bangladesh House Building Finance Corporation

Message from the Chairman

Inthe name of Almighty Allah, the Most Merciful

Assalamu Alaikum,

It gives me immense pleasure knowing that
BHBFC is going to publish the Annual Repaort
for the Fiscal Year 2017-18. This offers me the
golden Opportunity to share my ideas and
thoughts regarding the Corporation. On behalf
of the Board of Directors as well as myself, |
would like to express my sincere thanks and
gratitude to all of you for your dedication 1o the
Carporation as well as continuous support and
co-operation.

House Building Finance Corporation (HBFC)
was established in 1952 In order to provide
financial assistance In housing sector. After
independence, the Corporation was reconsti-
tuted and renamed as Bangladesh House Build
ing Finance Corporation (BHBFC) by the
President’s orderno. 7 of 1973

The vision of BHBFC, the anly state-owned
specialized Financial Institution (Fl} in the coun-
try, 5 to improve the living standard of the

lower and middle income group of [_}f_'l:_)[,]h? of our country e:-:{ﬂn;iin.g financial assistance,

BHBFC approves loan against only those residential buildings which are constructed with proper approval
fram the competent authority and thus contributes to the expansion of the planned urbanization, Pravi

ously, Corporation’s loan service was cancentrated in the city areas. With the rising demand for housing as
well as synchronizing the Vision “Residence for All” envisaged by Honorable Prime Minister Shelkh Hasina,
BHBFC is expanding its loan facility from urban to the peri-urban and rural areas all over the country

Even policy has been taken ta include the farmers living in the rural areas within loan coverage for expedit-
ing the vertical extension of residences in order 1o save the cultivable land to resolve the problem of land
scarcity in Bangladesh.

2017-2018 Annual Report Y20



Bangladesh House Building Finance Corporation

The primary source of fund of BHEFC is the paid up capital given by the Government of Bangladesh
(GoB) which is only Tk. 1710 crore. We urge the Government to raise our Authorized Capital to Tk, 1000
crore which will be a great way to boost our fund and financial activities, On the other hand, BHBFC has
already done almost every formality to take a loan of 94.75 million Eure equivalent to Tk 900.00 crore
from Islamic Development Bank (1sDB). Thie mam objective of [sDB loan is to finance low-cost housing
to the lower iIncome group of people living in the rural and peri-urban areas all over the country except
Dhaka, Chattogram and Sylhet Metropolitan cities.

Housing is the constitutional right of human being, Bangladesh envisions home ownership for all to
create an equitable society and a better world. All of us must remain devated and committed to this
vision. BHBFC as a profitable service oriented financial institution has been playing a significant role-in
impacting the lives of people In a positive way. Customer service has been given outmost importance
in the Corporation. In this regard, the Corporation has taken several initiatives to make all our services
fully automated. !

BHBFC earned as profit Tk. 156.29 crore in the fiscal year 2017-18 whereas the amount of lean
sanctioned and disbursed was Tk. 401.61 crore and Tk. 360.02 crore respectively. The management has
been very efficient and innovative te achieve the target under the dynamic leadership of the Managing
Director. BHBFC has seta target for sanction and disbursement of Tk, 600 crore and Tk. 500 crore respec-
tively for the next fiscal year.

Finally, | would like to express my profound gratitude to the Government of the People’s Republic of
Bangladesh for continuaus support and g uidance. | would also like to express my cordial thanks to my
fellow members in the Board of Directors of BHEFC for their generous co-operation and guidance.

f'"\‘

(Professor Dr. Md. 5alim Uddin)
FCA, FCMA. MBA, CPFA (UKL CIFRS (LK) PhD
Chairman

Board of Directors

eI € $&09



Bangladesh House Building Finance Corporation

Message from the Managing Director

| am very much gratified to enclose,
publish the Annual Report along

Sl o 3
with audited Financial Statement - |
for the Fiscal Year 2017-18 endad "
on 30th June, 2018, | enthusiasti- Lo |

cally and whale heartedly seize this
moment to express my warm and
sincere greetings to all of our
stakeholders for their continuous
Support.

Though BHBFC is the only state-
owned housing Finance Institution
(Fi); its contribution to the hausing
sector 15 very nominal. To increase
its market share in the housing
finance sector, some dynamic and
sustainable initiatives are needed
to be taken. | have some visions In this regard which will make BHBFC as one of the best contributing
financial institutions In the housing sector of our country. At present our existing loan ceiling compared
to construction cost is inadequate. We need to increase the loan ceiling to meet the rising construction
cost of a housing unit. This is why, it is important to bring multiple loan products with higher loan ceiling
to avail the market.

The existing loan ceiling for construction of a residential building is Tk. 100 lac which is needed to increase
two or three times. Besides, we have 1o expand our cradit netwark in rural and peri-urban areas through
introducing new products and setting up new offices across the country. To expand the Corporation’s
services to maore people, we are going to bring new schemes targeting rural peaple and Non-Resident
Bangladeshi (NRB}, The corporation will create the scope for NRB as many of them cannot get enough
opportunity to invest in the housing sector of the country in spite of their willingness.

We want to expand housing finance services to rural and peri-urban areas for several reasons. Firstly, it has
become very much essential to go for vertical extension of residences.in rural areas for saving cultivable
land. As an over populated country our arable land is decreasing alarmingly for growing number of new
residences are being built on the cultivable land. Secondly, BHBFC aims to ensure access to safe & afford
able housing fadlities in line with the Government’s Vision 2021 and the 11th goal of SDG.

BHBFC has finalized a loan of 84.75 million Euro equivalent to Tk 900.00 crore from Islamic Development
Bank (1sDB) under "Rural & Peri-Urban Housing Finance Praject” A good number of new offices has been
set up and mare new offices will be set up in all the rest of the district headquarters and mere impartant
Upazila headguarters to implement the project effectively.



Bangladesh House Buliding Finance Corporation

The main objective of this [sDB loan is 1o provide low-cost home financing to the middle & lower income
group of people living beyond Dhaka, Chattogram and Sylhet metropolitan areas.

To provide satisfactory services to the clients, BHBFC has planned to introduce automation system
regarding its entire activities such as e-filing, loan repayment and accounting system. Beside this, we are
going to set up a Central Data Base. The automation system will ease hassle and harassment being faced
by the borrowers who have to travel a long distance and pay multiple visits to concerning affices. More-
over, a barrower will be able to handle most of his/her borrowing activities through online.

BHBFC achieved remarkable success In loan recovery, decrease of classified loan balance, profit earming
and payment of corporate tax during the Fiscal Year of 2017-18. BHBFC made payment of corporate tax
Tk.112.07 crore and gained profit Tk. 1 56.29 crore (before tax) in the Fiscal Year 2017-18. As on 30.06.2018,
the percentage of classified loan is 7.64%. We set a target to bring down it to below 5% in next Fiscal
Year.

In the Fiscal Year 2017-18 the amount of loan sanctioned and disbursed was Tk. 401.61 and Tk 360.02
crore respectively. The corporation has a target for sanction and disbursement of Tk, 600 and Tk. 500 crore
respectively for the upcoming Fiscal Year 2018-2019, We are very much optimistic of achieving our goals
through well defined strategies and targets thereby retaining long term sustainable improvement in all
indicators.

Finally, 1 would like to express sincere and special thanks to miy colieagues of all levels for their efforts and
dedication on top of continuous supportand co-operation in achieving the desired output. | would also
like to express my extreme gratitude and thanks to the Financial Institutions Division, Ministry of Finance
for their continuous assistance and quidance and the Board of Directors of BHBFC for their support and
co-operation.

e

(Debasish Chakrabarty)
Managing Director

2017-2018 Annual Report Y23
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Chairman

Prof. Dr. Md Salim Uddin
FUA, FOMAL CPFA (UK), CIFES (U'K), MBA
Bangladesh House Building
Finance Corporation

Director
Mr. Debasish Chakrabarty
Managing Director
Bangladesh House Building
Finance Corporation

Director

Neelufar Ahmed

Spectal Assistant to the PM
(Secretary)

Prime Mimster’s Office, Dhaka

Director

Mr. Md. Moniruzzaman
Additional Secretary

Ministry of Housing & Public warks
Bangladesh Secretariat, Dhaka

Director

Prof. Dr. Md. Humayun Kabir
Chowdhury

Professor & Chairman
Marketing Department
Jagannath University, Dhaka

ob

Director

Mr. Tapon Kumar Ghosh
Ex-Deputy Managing Director
Janata Bank Limited |
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Bangladesh House Building Finance Corporation

Profile of the Chairman

Professor Dr. Md Salim Uddin
FCA, FCMA, MBA CPFA (UK), CIFRS [UK), PhD

Professor, Department of Accounting

University of Chittagong, Chittagong, Bangladesh

and

Chairman, Bangladesh House Building Finance Corporation-BHBFC
and

Chairman, Executive Committee of Islami Bank Bangladesh Ltd-IBBL

Dr. Md Salim Uddin is a Fellow Chartered Accountant (FCA), Fellow Cost & Management Accoun-
tant (FCMA) and Certified Public Finance Accountant (CPFA). As Professional Accountant, he is
fellow member of three professional accounting bodies which are: (i) the Institute of Chartered
Accountants of Bangladesh-ICAB (ii) the Institute of Cost and Management Accountants of
Bangladesh - ICMAB and (iif) The Chartered Institute of Public Finance & Accountancy-CIPFA, UK.
He obtained his Honours in Commerce and Masters in Accounting from the University of
Chittagong. He was all through a brilliant student and stood First in the First class of M.Com Final
examination. He joined in the department of Accounting of the same University in 1994 as a
lecturer and has been promated to the posts of Assistant Professor and Associate Professor and
Professar in 1996, 2002 and 2010 respectively. In 1999 he went to Belgium to study MBA at the
University of Brussels and obtained his MBA degree with the grade of distinction. He did his PhD
on “Application of International Financial Reporting Standards-iFRS in Bangladesh’”
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Bangladesh House Building Finance Corporation

Before joining the University of Chittagong, he joined the Government College for a very short
time after qualifying Bangladesh Civil Service-BCS Examination in 1993 Noaw he is a faculty
member, Professor in the Department of Accounting, University of Chittagong, Bangladesh.

He was an Independent Director of The Chittagong Stock Exchange (CSE) appeinted by the
Government. He was also an Independent Director of Premier Bank Ltd and Director of Rupali
Investment Ltd. Lastly, he was a Director of Rupali Bank Ltd- a nationalized commercial bank
appointed by the Government. At present, he js Chairman of Bangladesh House Building
Finance Corporation-BHBFC and Chairman, Executive Committee of Islami Bank Bangladesh
Lrd-IBBL.

He has been working as Financial Consultant/Adviser in the different organisations since 1993
and gathered vast experiences in the field of designing accounting system, auditing and assur-
ance practices, project management, project financing through debt and equity, business nego-
tiation and regulatory compliance etc, Mr. Salim has keen interest in theoretical and applied
research. His main areas of interest are International Accounting, IAS/IFRS, Forensic Accounting,
Creative Accounting and Capital Marker. He has more than sixty research publications at home
and abroad in various fields of Accounting and Finance. He also actively participated and
presented valuable papers in many national and international seminars, training programs and
workshops. He attended an extensive training program on IFRS and ISA during July-August,
2008 In the UK funded by World Bank jointly organized by Ministry of Commerce, Bangladesh
and ICAEW, UK.

He worked and completed a project on E-Brokerage in Belgium and gathered experience in
negatiating international business and finallsing contract. For the above purposes he widely
visited USA, UK, Japan, France, Germany, Belgium, Netherlands, Luxembourg, Turkey, Saudi
Arabia, UAE, Singapore, Hong Kong, China, Malaysia, Thailand, India, Nepal.

2017-2018 Annual Report W27



Bangladesh House Building Finance Corporation

Profile of the Managing Director

Debasish Chakrabarty

Mr. Debasish Chakrabarty joined Bangladesh House Building Finance Corporation (BHBFC)
as Managing Director on 01 January, 2017. Prior to this, he worked in Rupali Bank Limited
as Deputy Managing Director.

Mr. Chakrabarty started his banking career joining BHBFC in 1995 as Assistant General
Manager. He got promotion to Deputy General Manager in the same institution, Later on
he joined Rupali Bank Limited with promotion to General Manager in 21 March, 2011 and
after that he also got promotion to Deputy Managing Directar in the same institution on
18 January, 2015. In the early of his career, he was employed in "World Bank Project” in
1988 and in "MIDAS" a reputed financial institution in Bangladesh from 1989 to 1995.

In Rupali Bank Limited he conducted his responsibilities in different divisions including
Administration, Industrial Credit Division, SME, International Division, ICT, Credit Administra-
tion, etc. Besides, he successfully discharged his duties in Interest Remission Committee,
Management Advisory Committee, Management Credit Committee, as a convener and also
performed as a member in Management Committee, Loan Review & Monitoring Committes,
etc. Moreover, he served as Managing Director (additional charge) in Rupali Bank Limited.



Bangladesh House Building Finance Corporation

Mr. Debasish Chakrabarty was born in a renowned family at Sonargaon Upazila in
Narayanganj district. He completed his graduation from University of Dhaka and
achieved 1st class (5th position] in Finance and also got 1st Class (3rd position) in post
graduation. Mr. Chakrabarty also achieved first class in Masters of Business Adminis-
tration (MBA) from University of Brussels. In his educational life, he stood first in all
stages. He participated in various training courses, seminar, workshop, etc. during his
glorious career, He travelled in different countries; such as Canada, Italy, United King-
dam, Australia, Malaysia, Maldives, Singapore in his entire banking career.
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Management Team
(Ason 30 June 2018)

Managing Director
Mr. Debasish Chakrabarty

Deputy Managing Director
Dr. Daulatunnaher Khanam
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Management Team
ma.-.jﬂ#—

Mr. Md. Zahidul Haque

General Manager
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BHBFC : The Perspective of Housing
Finance in Bangladesh

Vision 2021 & Economy of Bangladesh

Bangladesh is going to celebrate its 50 years of independence in the year 2021. The objective of
preparing Bangladesh Vision 2021 is to present a framework of a future Bangladesh that reflects
the hopes and aspirations of the citizens of the country for an economically inclusive and politi-
cally accountable society.

; /f..-r;;\% e .
Q) Vision-2021 &)

The main goal of Bangladesh is to become a middle income mﬁntry where poverty will be com-
pletely eradicated.

1.  Democracy and effective parliaments

2. Political framework, decentralization of power & people's participation

3. Good governance through establishing rule of law and avoiding political partisanship
4. Transformation of political culture

5. A society free from corruption

6. Empowerment and egual rights for women

7. Economic development & initiative

. Meeting basic needs

. Population and labor force
Alleviation of poverty

. Food & nutrition

. Health care center
Education

. Industry

. Energy security

. Infrastructural development

j- Housing

k. Environment

I. Water resources

o o

FW@o ™mon

8. Bangladesh in the global arena
a. Achievements of liberation
b. Culture
¢. Foreign policy
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Bangladesh Economy Data:Ata Glance

2013-14

Subjects

(Up to FY 2017-18)
2014-15 2015-16 2016-17 2017-18

Population (milion) 157 | 158 160 162 163
GDPpercap1ta (USD} 956 | 1,093 | 1,220 1,372 ': 1,545
| GDP(UsDbilion) 150 L a7a | 108 2 | 292 |
gnor-mcGrnmh (GDP, a_n;av;aliur: in %}_._ ﬁ._ﬁ-_ 6.1 I 6.6 T.1w ;
emi-l’r::}duﬁmn{annualv&r:atmmn%l ; |r 12.0 ;T 5 11# '1-'!_3}_1_1 Eﬁ! ]
" Fiscal Balance (3 of GOP) T EA Tk Lk | DB | =
e e L i
. Mﬁneyfannualvanatmnm%] 16.7 | 16.1 124 164 109
knﬂatmnﬂate {Cﬁ_a;ualvanatmmn%) 0k 73 5_1 i 6.1 -__5.0 | 5.3__!
| Inflation Rate (CPI anﬁualvanatlanm%}_ 15 | 70 | 62 | 55 | 5.7 1
| Current Account (% of GDP) T [46 [os | 15 | 19 |48 |
lareaccount Ba!ance[USDb ll@ 24 | 14 2.9 _43_ -1.5
 Trade Belance (USD bilir) 03 | 68 | 70 65 | 95 |
£ pepors (USD ilon __ O 2_33 _'i_zé.a :_39'; 334 340 _Ii
Imports (USD billion) 341 | 386 | 377 399 435
| Expnrtsrannual\;;‘;r-iatronm“n] - _ _40— | _25_3 31 i E__ 1_7 _Ii
\ ;nports :annmlv;ia;mh%l— L 40 | T3 _3d°— 5-9—E :
| nterational Reserves (USD) - T 180 | 224 279 324 332
227 198 | 186 @ -

[ External Debt (% of GDP)

i 20.6

{ Source : Banladesh Bureau of Statistics)
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Housing Sector in Bangladesh

In the rapidly growing economy of Bangladesh, housing should be a significant factor in both
maintaining and supporting the economy. While sectors like infrastructure, industry and connec-
tivity enjoy pricritized attention, we feel that housing as a foundational sector of development
deserves a much bigger, thoughtful and creative focus.

C Everyone has the right to a standard of living )

The Universal Declaration of Human Rights (UDHR) announces, that is “adequate for the health
and well-being of himself and of his family, including food, clothing, housing and medical care and
necessary social services, and the right to security in the event of unemployment, sickness,
disability, widowhood, old age or other lack of livelihood in circumstances beyond his control.”

The constitution of the People's Republic of Bangladesh entrusts the government in ensuring
access to shelter for all citizens. Article 15 of the constitution states that the government has a
responsibility to provide access to basic necessities, including shelter. While the government
does not have the obligation to immediately provide shelter to all, it implies that a citizen of any
strata of the society has the right to have access to shelter.

The issue of the house in rural areas cannct be easily equated with the house in the city. In rural
areas, people mostly build houses on their own using local resources and bullding technology.
With housing becoming primarily a profit-making enterprise, the true economic benefits of proper
housing are also misunderstood. There is a misconception that housing has less contribution to
economic growth compared to other sectors of investment as returns can be long-term resulting
in less allocation of resources as well as attention in comparison to other sectors. However. the
economic contribution of proper housing is manifold and the most important one is the impact on
the haalth and productivity of tha pasple.

Housing is no longer a question of dwelling but more a comme rcial capitalist enterprise in a neo-
liberal economy. Less seen as a building of social communities, the term *housing” is seen as land
allocation and apportionment in a climate of real estate extremism, in which there is more subsidy
for those who have and none for those who have less. Housing is now understood more through
banking language as loans, mortgage, equity, etc.

Challenges:

The bigger challenge is to provide housing or housing opportunities for the vast multitude of
people living in vulnerable conditions. Creative economic partnerships and incentives may go
towards crealing housing of diversity. Government land may be given to developers for dense
development with the purpose of creating a community where a certain percentage in the
area/volume in the development should be built for low-income/middle-income habitation.
Needed are enlightened developers and engaged state to create both new models and opportuni-
ties.
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RISE IN LAND PRICE
HIGH APARTMENT PRICE
HIGH PROPERTY TRANSFER AND REGISTRATION FEE

GAP BETWEEN DEMAND AND SUPPLY OF HOUSING
NEW DIMENSIONS OF TRANSPORTATION SECTOR

Housing, whether provided by the public, private or public-private partnership, needs to be a well-
coordinated activity. This will require strengthening as well as making effective the existing institu-
tions and creating new institutions. Design and planning play an important role in creating quality
housing and efforts should be taken to involve the best minds to offer their services. Similarly,
finance, construction, ownership and maintenance - all need to be clearly spelled out.

{Source : The Daily Star)
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Housing Finance in Bangladesh

“Housing finance is what allows for the production and consumption of housing. It refers to the

money we use to build and maintain the nation's housing stock. But it also refers to the money we
need to pay for it, in the form of rents, mortgage loans and repayments”

- {2009) Loic Chiquier and Michael Lea, Housing Finance Policy in Emerging Markets,

“The purpose of a housing finance system is to provide the funds which home-buyers need to
purchase their homes. This is a simple objective and the number of ways in which it can be

achieved is limited. Notwithstanding this basic simplicity, in a number of countries, largely as a

result of government action, very complicated housing finance systems have been developed.
However, the essential feature of any system, that is, the ability to channel the funds of investors to
those purchasing their homes, must remain”

- (2009) Peter King, Understanding Housing Finance - Meeting Needs and Making Choices, p.3

The sources of housing finance in Bangladesh mainly are the state-owned BHBEC (Bangladesh
House Building Finance Corporation), Non-Bank Financial Institutions as DBH (Delta-Brac Housing),
National Housing Finance, State Owned and Private Commerclal banks, employee loans, life insur-
ance policies, and informal means. According to home owners of newly constructed houses, the
primary source of housing finance is household savings (more than one third). Loans from

relatives and friends were the second most common form of finance, followed by the sale of other
parcels of land.

Housing Finance Future Projection

Despite the high demand for housing finance in Bangladesh , the housing finance system is small

and highly segmented. The following graph represents the Future Projection of Housing Finance
in Bangladesh.
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Housing Finance Future Projection
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Housing Finance Overview in 2017-18

The total outstarding of housing loans from banks and financial institutions as of end June 2018
amounted to BDT 815.2 billion which was 9.6 percent of total credit to the private sector.

In recent years, significant changes have taken place in total housing loan portfolios. Private banks
with ample deposit resources have been expanding their housing loan portfolios. These banks had
the dominant market position with the largest amount of BDT 476.0 billion in outstanding housing

loansas of end June 2018.

The state-owned Bangladesh House Building Finance Corporation (BHBFC) had an amount of BDT
30.1 billion in outstanding housing loans as of end June 2018. The sources of Corporation’s fund
are paid-up capital provided by the government and the proceeds as received by selling govern-
ment guaranteed interest bearing debentures to different organizations. The second mode of
funding has been unavailable in recent years. The BHBFC has been constrained to rely on recover-
ies of past loans for new lending after defraying operating and debt servicing costs.

o the demand projected for housing finance is seemed vastly increasing over the next years and
s0. And there is a cancern for housing finance in Bangladesh according to the preferences for inde-
pendent house has almost been replaced by the demand for apartments and ready flats, especially
the urban areas i.e, Dhaka and Chittagong Metropolitan areas, Division and Zilla Levels.
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Outstanding Housing Loans
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(Sourte: Bangladesh Bank Annual Report 2017-18)
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Bangladesh House Building Finance
Corporation in Housing Finance

Before the liberation of the country, House Building Finance Corporation was established to provide housing
facilities for the low and lower-middle income group. With limited capital, BHBFC |s still trying to provide
housing loan facilities for every class of people with the matto-

( Housing fnrAll_)

Whereas, the private commercial banks and financial institutions are not interested to invest outside city
corporation areas, BHBFG has dispersed its loan activities in upazila stargeting the limited income groups.
Private entities usually target the upper and upper-middle class customers for financing home loans and
eventually the low and lower-middle class remaln unserved. In that situation, BHBFC s regarded as the last
resart to the peripheral clients in providing home loan services in zila sadar, upazila sadar, peri-urban and
growth centers all over tha country. The lion share of BHBFC's loan disbursement |s catered to rural people
of Bangladesh.

Snapshot :
Funection - Providing Housing Loan
Total Field Offices ' B4
Authorized Capital ; BDT 110 Crore
Paid up Capital : EDT 110 Crore
Total Manpower : 1287 (Approved)
Loan Repayment Penod : 5-28 Years. _
Tagline : ey s afer? Ee

In the Fiscal year 2017-18 BHBFC provided seven types of loans:

Nagarbandhu loan for Dhaka and Chittagong metropolitan areas:

Pallima loan for other areas of the country (except Dhaka and Chattogram metropolitan areas);
Probashbandhu loan for Non-resident Bangladeshis;

Flat loan for purchasing flats/apartments all cver Bangladesh;

Abashan Unnoyon loan for completing the canstruction of incomplete houses,

Abashan Meramot loan for re-constructing the axisting buildings |

e Flat Registration loan for registration of purchased flat

e ® 8 8 @ ®

The vision of BHBFC is to uplift the living standard of the low and middie-income people resolving their housing problem
through providing the housing finance. In its pathway lhe corporation has served approximately 2 lakh households {from
the independence to till now) financing 2.07,525 housing units.

BHBFC always strives lo cope up with its vision through activities needed lo its targeted beneficiaries. As the unserved
low and middie income segments of people live predominantly in rural and peri-urban areas, BHBFC shifts its service
from the big cities to rural and peripheral areas of tha country; eventually raising of the disbursement ratio from urban 1o
rural areas which is now 57:43. With the intention of bringing ihe senvice to the doorsteps of clients the Comporation has
expanded its coverage approving the enhancement of field offices from 29 to124 offices where as 60 branches and 24
ZonaliRegional offices have already been in operation.

RHBEC is suffering fund constraints in face of high and ever Increasing demand. BHBFC has taken several effective
steps to expand and diversify its fund base. The proposal from BHBFC for raising its authorized capital from 110 to
1000 Crore BDT s in active consideration of government. In addition, BHBFG |s approaching lowards altarnalive fund
sources other than the govemment; like 1sDB, ADB. JICA etc. A financing agreement is already signed between the
government and IsDB, in cluding BHBFC as executing agency for financing of EUR 94.75 million under the project titled "Rural
& peri-urban Housing Finance Praject of Bangladesh!
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Automation and Innovation

There is no alternative to automation and innovation to bring Corporation’s services fo

the doorsteps of the pecple. Innovation just simplifies service delivery process and
improves lives. The a2i project of the Prime Minister's Office and the Cabinet Division
of the People's Republic of Bangladesh are jointly working together on innovation. In
line with them, innovation team of BHBFC has been working relentlessly to simplify
the service delivery process, making it easier and faster. This initiative is incredibly
valuable to financial institutions as it offers new and compelling ways to capture new
business and prove trustworthy to customers. It is the assurance of the Bangladesh
House Building Finance Corporation to reach the threshold of the barrowers.

In the financial year 2017-2018 innovation team worked with five innovation ideas. Out
of the five ideas,three ideas are implemented and two ideas will be implemented in the
next financial year. The five innovation ideas are as follows:

Electronic Home Loan System (eHLS)

Rural and Peri-Urban Housing Finance Project (RPUHFP)

Updated mobile apps

Online application for deed and documents delivery

SMS system to provide loan information

oo owN S

Electronic Home Loan System (eHLS) is under tender processing. Mobile apps, online
application for deed and documents delivery and SMS system to provide loan informa-
tion have been implemented. Loan aggrement between IsDB and the government for
the Rural and Peri-Urban Housing Finance Project (RPUHFP) has already been signed.

Bangladesh House Building Finance Corporation has been working tirelessly as a
proud partner in establishing a Digital Bangladesh under vision-2021 announced by
Honourable Prime Minister Sheikh Hasina. In this regard, the Corporation has taken up
the technology and digital program with proper reforms of the existing technology for
providing digital services to the customer. Significant achievements towards automa-
tion are as follows:
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@ At the headquarter of BHBFC, the intallation of a Modern Data Center has been under
process with Oracle 12c database, IBM Database server, Application server, SAN storage.
Router, Firewall and other necessary equipments.

@  Allthe zonal, regional and branch offices of the Corporation have been provided with modem
quality brand computer and other technology components.

=4 All branch offices have been interconnected with central server. Activties regarding closure
of loan accounts are being done through central data center.

L Facility of payment of loan installment has been made through BEFTN, online banking and
maobile banking.

2 Loan information is provided to the borrower through SMS.

L] Corprotion's website and mobile app have been updated and improved. Loan related infor-
mation along with other information of BHBFC is being provided to the borrowers and the
public through online.

L2 Development of a software namely ‘Business Intelligence Software’ (BIS) is under process.
By this software, loan file tracking, overall data management on loan senction and disburse-
ment and recovery management will be simplified.

i Online application process for recruitment in the Corporation has been introduced.

® E-file system has been started to accelerate file processing system.

[ ] E-procurement system has been introduced for BHBFC's procurement.

Future plan

® FE-Home Loan System is going to be imple-
mented for making all kinds of loan  processes
automated

@® Enterprise Resource Planning (ERP) software
will be implemented to bring Corporation's work
under automation.

® Development of Management  Information
System (MIS) software is in progress. Tt will
colleer dmta from mulriple online systems,
analyze the imformation and report data to aid in
management decision making.

Figure: Road Map 2021

Centralized salary system will be introduced for salury of all employees,
Saftware for Human Resource Management (HRM) is under process:
Loan 1D card will be provided to all borrowers.

Instant Video conference among managerial bodies and field level offices will be available soon.

Monitoring every field office undér CCTV surveillance is under processing.
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Thinking Green in Housing Finance

-
12

Bangladesh is one of the most populated countries of the world as well as one of the most
victimized countries of environment pollution. Due to the pollutants and Green House Effects
originated by the developed countries acrass the globe, Bangladesh is facing severe environ-
mental threat. Green banking is a revolutionary move to change business practice in the bank-
ing sector for the sustainable expansion in the future. Now-a-days banks have started to think
about being green. Bangladesh House Building Finance Corporation is not an exception in this
regard to synchronize the befitting steps in any updated issue. '‘Green’ is essential to illustrate
banks which impacts on the environment. environmental consciousness and eco-friendly
performance in their activities. Policy for green banking was developed and regulated upon
all scheduled banks by Banaladesh Bank on February 27, 2011.

@ BHBFC feels a responsibility to participate with other banks as well as financial institutions
in regard of green revolution to recreate a greener world for the next generation for
survival. In the perspective of BHBFC, financing in Green Building project and encouraging
appending the green building features in housing construction will gel priority.

® Green Building-a high performance eco-friendly building designed, built, operated and
disposed of in a resource-efficient manner with the aim to minimize the overall negative
impact on the building environment, human health and natural environment,

® Corporation actually buys the biggest dream of the lower middle class people who leave
no saving for the rest of the life. They expect to live in the house for next two or three

generations. It is our opportunity to make them realize about the safety of the future
generations.

® BHBFC invests on that land which has the facility of gas, water and electricity. It is relevant
to Green Housing. We ensure a healthy environment friendly atmosphere for living
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® |t is our pre-condition to construct building by keeping side space according to the
approved plan. BHBFC plays a vital role to establish well planned housing and in the long
run well planned Bangladesh. Keeping side space is environment friendly and people get
place for growing plants. We inspire people to grow plants.

® | this stand point, BHBFC already takes many steps regarding Green Financing with
patronization of Ministry of Finance as well as Bangladesh Bank.

® e ensure the maximum utilization of the land by maintaining building code, position of
the building approved plan and structural design.

® e always investigate the building's interior position also to ensure sufficient light and air.
It is a characteristic of Green Building as well.

® Energy efficient and environment friendly mortgages have the potentiality to be a game
changer in the delivery of affordable housing. It is very much urgent to meet the challenge
for home owners to be motivated to take the steps into energy efficient living.

Few other steps to be taken in coming years in the point of Green Financing :

® preper management of daily garbage and recycling and re-using of this will be executed
through Rural and Peri-Urban Loans. In these areas, we finance in low interest to help
the poor people. At the same time, it saves the misuse of arable land. Itis BHBFC's vision
to organize the unplanned rural and peri urban areas into well planned areas. Here,
people are inspired to use renewable energy, bic-gas and bio-plant, because in village
there is no proper drainage system. People can use solar panel system also,

® \We are trying to implement an innovative idea about Green Building like hollow-brick
technology, fast track system etc. This will surely reduce 25% of the construction cost.

@ It is our slogan to ensure sustainable, planned and developed living for future Bangla-
desh.
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Pinaki & Co. A. Matin & Co.
Chartered Accountants Chartered Accountants

INDEPENDENT AUDITOR'S REPORT OF
Bangladesh House Building Finance Corporation (BHBFC)
22, Purana Paltan, Dhaka-1000.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

We have audited the financial statements of Bangladesh House Building Finance Corporation
which comprise of the Statement of Financial Position as at June 30, 2018 Statement of Profit and
Loss Account. Statement of Changes in Equity, Statement of Cash Flow and notes 10 the financial
statements for the year then ended including s summary of si gnificant nccounting policies,

In our opinien, the accompanying financial statements present fairly, in all material respects the
financial position of the Bangladesh House Building Finance Corporation as at June 30, 2018 and
of its financial performance and cash flows for the year then ended in accordance with the Interna-
tiorial Financial Reporting Standards (IFRSs), Instruction from Ministry of Finance, General Regu-
lation, 1979, Gowt. of the people’s Republic of Bungladesh and prescribed format of the Corpora-
Lion.

Basis for opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
adopted by the Institute of Chartered Accountanis of Bangladesh (ICAB): Our responsibilities
under those standards are further described in the auditor's responsibilities for the audit of the finan-
cial statements section of vur report. We maintained our independence in accordance with the Inter-
national Ethics Standards Board for accountants Code of Ethics for professional Accountants
(IESBA Code), as adopted by the Institue of Chanered Avcountants of Banglade sh (ICAB Code of
Ethics) and we have fulfilled our other ethical responsibilities in accordunce with IESBA Code und
the Tnstitute of Chartered Accountants of Bangladesh (ICAB) Bye laws. We believe thar the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinian.

Responsibilities of Management and Those Charged with Governance of the
Financial Statement

Management is responsible for the preparation of financial statement in accordance with the
accounting policies of the Company, and for such internal control as management determines is
necessary to enable the preparation of financial statement that are {ree from material misstatement,
whether due w [raud or ernor.

In preparing the financial statement, management is responsible for assessing the Bangladesh
House Building Finance Corporation ability 1o continue as g going concern, disclosing, as appli-
cable, mutters related to going concern and using the poing concern basis of accounting uniess
management either intends 1o liguidate the Company or to cease operation or has no realistic alter-
native but to do so,
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Those charged with governance are responsible for overseeing the Bangladesh House Building
Finance Corporation financial reporting process.

Auditor's Responsibilities For The Audit of the Financial Statement

Our objectives are to obtain reusonable assurance about whether the financial statement as a whole
are fee from material misstatement. whether due to fraud or error. and 10 issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance. hut is nol 4 guaraniee
that an audit conducted in accordance with ISA will always detect a material misstatement when it
exists. Misstatement ¢an arise from fraud or error and are considered marterial if. individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part oF an gudit in accordance with ISA. we exercise professional judgment and muintain profes-
sional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statement. whether
due o fraud or error, design and perform audit procedures responsive to those risks, and
obtwin audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The
risk of not deteeting a material misstatement resulting from fraud is higher than for onc
resulting from error, as fraud may involve collusion, forgery. infernationul omissions,
misrepresentations, or the override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance, but not for the purpose of expressing an
option on the effectiveness of the Bangladesh House Building Finance Corporation internal
control.

> Evaluaie the appropriateness of accounting policies used and the reasonableness of account-
ing estimates and related disclosures made.

P Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obrained, whether a material UNCETIAIMY exists
related 10 events or conditions that may cast significant doubt on the entity’s ability o
continue as a going concern, If we conclude that a material uncerainty exists, we are
requited to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadeguate. 10 modify our opinton. Our conclusions are
based on the audit evidence obtained up o the date of our auditors report. However, future
events or conditions may cause the entity to cease o continue as a Loing concern,
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Report on Other Legal and Regulatory Requirements

In accordance with applicable sections of the Company Act-1994, Instruction from Minisiry of
Finance. General Regulation-1979, Govt. of the People's Republic of Bangladesh and other appli-
cable laws and regulations we also report that:

[

>
>
>

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof,

In our opinion, the Bangladesh House Building Finance Corporation as required by law has
kept proper books of accounts, so far as it appeared from our examination of those books.

The financial statements dealt with by the report are in agreement with the books of
Accounts;

The expenditure incurred was for the purpose of the Bangladesh House Building Finance
Corporation.

i Pinaki Das, FCA) {A.K Abdul Matin, FCA)
Pinaki & Company A, Matin & Co,
Chattered Aceountants Chartered Accountants

N - 2017-2018 Annual Report Y96




Bangladesh House Building Finance Carparation

BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Statement of Financial Position
As at Mith June M1R

EREERIY M AT | Bl | T T o W TT=TTY
Loans and Advances 4 27486355020 26,605,405, 79
Loans and Advances Unelassifiad 41 28,600,690,50] 28,034 890, 806
Less: Deferred Interest on Unelassified Loan 4.1 480,752,232 3,306, 06 286
151199348 359 24,728 890, 520
Loans and Advances Classified 3.1 2. M6A17 56D 1 876,515 375
Fixed Asser (Capital Expenditure) 5 B3.028,12% T4 2T 508
Stewks of statiodery 2033495 1,313,047
Addviaooes ] OS5 | RG.472 G945, 7345408
Cther Assets ARAR 241 495 B.214, 149,550
Suigire Debitors 7 LT RET 63,725,708
Advanee Incame Tax B 4.6043,672.410 T35 678, TRA
Saleable House Propersy 9 164,657,743 190,745,056
Sundries Loan 1 TES 200 -
Fixed Deposit Recetpr iIFDR) 1 3001442 458 4488, T97 450
Investmenr in Share 12 3T 335 00 IT235.000
Crixh at Bamk i3 A PR, 4T 644054431
Total Progerty and Assets 39.425,701.,022 | +0.759.462.406 |
UAPITAL AND LIABILITIES
Authorized Capital 1. 10,000,000 1 1AM
Capital Fund and Reserve 201,323,298.500 19.491,249,772
Paid-up Capital 14 I, F0, 000,000 I. 1ﬂﬂ (TR
Reservie Fund 15 141,277,581 IT2TT.541
Tax Free Resgrve [ 1. 214,380,257 I,:! 14,394 357
Debenture Redemption Fund 1T 17867 £30,671 17.03%.581,0%4
Reserve for Bud and Doubitul Déelbits 18 U443 434 452 BT4 184,760
Redeemuble Dehentures 12 305,000 000 3045 (0 (o
Advanee and Deposits - made by povt kel 127,132,000 127132000
Giivernmment Loan 1] T 030,004 (M) 540G, 230,000
Other liabilities b, 156,836,031 9,776 145874
Sundry Crediton 24 B6.406,734 T8,720.423
Sundres Loan I3 220,544 175.675
Interest Suspense Account 24 593,351,339 533,202 429
Adjusmment Aceount for Unpaid Expenses 25 97,351 402 84075261
Peferred Imerest on Debeniures 25 = -
Compensatory Fund P 34,433,370 39,433 370
Provision for Tncome Tax 24 5,319,049, 580 9,024 984 773
Advaner Renr Recetved ELLI Z1E, 798
Provision for loss on Shane Invesunent 20 1§, 989 R50) 18,245,150
Total Capita and Liabiite 0 3 S
Off Balamce Shect Fiem: an

Dafertedl Interest on Unclassificd Loan (us per conte)

| 3480752231 || 3.306.000.286 |

mancal statenents,

sy o

T T L L LI I

Frof Dr. M. Solim Uddin, FUX FOMA. CIVRSIUK)  Dehusish Chakraharty

The annexed Notés form an miegml part of these

Neelufar Ahmed

Chalrmun Mapaging Dirvecior Hn!t.‘lnr Director
/ _, ﬁﬁq
Prof D, M, Huml;. un Kahir Chowdbury rnpu-n Kumuar {hosh l.“lumn t"qap.nl I‘hauu Ashrafuszaman Khan
Director Director General Manager BGM A& F)
SIGNED TN TERNS OF OUR ANNEXED REPORT OF FVEN DATE

R ta Gl 2,
Pinaki & Company AL Matin & Co.

Charterzd Accountants Chirtered Accountants
Daved: Bhaka.
1512208
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
PROFIT AN LOSS ACCOUNT (Accrual Basisi
FOR THE YEAR ENDED 30th JUNE 2018

Mikes - AMOUNT IN TK, _
z Wi | awewi
A, INCOME:
Interest att Lot 30 2269280, 74 2289, 420,187
Building Rents 31 51,401,823 49,582 570
Intercst an Invesiment 12 51872719 1&LTI6,385
Sale of Application Forms TASL 22 3041 786
Loan Application Tees 18.880,774 G 168,141
Inspection Foes 12615294 K.721,460
Recovery of Law Charse & Salenble House Propeity R.050,824 024,314
Tmnsfer Fees 407 100 319.550
Inteeest on Advance o Employees 23,409 548 21522441
Sale of Avscls | A33,041
Miscellaneous 5818 352 934,024
L.657. 823914 2.566,958,167
B. EXPFENDITURE
Establishment Charges i3 332278133 53] ,504 405
[hrectors Foes-& Expenses 646, 000 A0 200
Auditors' Feis AT D00 300,683
Technical Fees - 2100
Rent, Rates, Taxes, Insurance & Lighting 34 23832038 HL575,670
Legal Expenses 411,610 392 798
Postape. Teleprams & Telephons Charpes 5,265,587 2.62.737
Printng & Stationery 7.620.002 4,671,303
Publicity & Advertinoment 3348512 3,033,368
Depraciation on Fixed Asscts 15.677.537 15.4070,070
Repairs & Maintenance 20,378,534 12,0938 837
Cither Expenses a5 20,076,618 24 504575
Interest on Debenture 36 195,571,528 07510572
Interest on Bangladesh Govt. Deposit & Pasd up Capital 7 223415126 181,621.375
Subseription 2041,0000 100,000
SR Expense 200,000 1,307 5400
Total Expenditure Before Bad Debi Provision 1069481 312 1,007 895,593
FProfit for the veur {A-B) 1,588.142.702 1.330.062,174
Al Lese; Prior Year Adjusoment 44598710 J4.517.584
Net Profit Before Bad Debt Provision 1,632.940,912 1.573.579.758
AdidLess . Baod & Doubtful Debt adjasiment 09,249,722 35470141
AddBack : From Provision (o0 1oss o Share Inveatment 744700 3,723,500
Nt Prafit Before Taxation 1.562. 046,490 1,612,773 350
Lass: Provision For Taxation TIOET 753 191277650
Net Profit available for Disiribution 532,048,737 HZ1 4695710
Distribution of Net Profit
General Reserve 2,000 (10 2.0HH), 000
Building Reserve 20001 (1K) 2000000
Debenture Redeermption Fund RIB048 737 B 7.A495.709
R32.048,727 Il_}‘.'l.-l?! To0
N 4—\
Peok. 3. Md, Satim U FCA, FCMA, D:I.ll:l-h fhlll.'l'lhlrh’ \-l!ll-i‘nr hhmnd 'b!ld ‘\'Inmlrnuumln
CIFRS{K) Chulrman Managing Direcior Director Hrecior
h-uf. Dr; Mi. Humayvumn luh‘.r rhmadhur, Vapon Kumar Ghash Chlnu men] (_..hmh ,_hl'-rulil:ﬂmn Kil.'l
IMrectar Director Genvrasl Munager MM A & F)

SIGNED [N TERMS OF DUR ANNEXED REFORT OF EVEN DATE

D .

o 86
Pinaki & Company
Chartered Accountants
Dratedd: Drhaka.
15122019

%@ aﬁﬁ E"t
AL Matin & Co.

Chanered Acdouniams
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Profit and Loss Account (Cash Bagis)
For the yeur ended 30th June 2018

A INCOME:

Interest on Lonn

Bulding Rens

Inrerest on Investment

Sale of Application Forms

Loan Application Fees

Ispection Fees

Recovery of Low Charge

Transfer Fees

Interest on Adviunce to Employess
Income on salcable Howse Property
Sale of Assei

Miscellangous

B EXPENDITURE
Establishment Charges
Directors Fees
Auditors’ Fees
Technical Fees

Rent, Rutes, Taxes Insurance & Lighting

Law Charges

Postage Telegrams, & Telephone Charges

Printng & Stationery
Publicity & Advemcemen)
Repuirs & Muinienange
Orther Expense

Interest on Debenture

Intzrest on Bangladesh Covt. Deposit & Paid up Capital

Subscription

CSR Expense

Total Expenditure

Prafit for the vear (A-B)

Tax an Profit (40.00%)

TR rEEEEE s i ann

Prof. Dir. Md. Salim U
CIFRS{UK] Chabrman

@L&a/;{;’/

in, FCA, FUMA,  Dehasish Chakrabarty

Mamaging Director

I T T [

Frof. Dr. Md. Humuynn Kabie Chowdbury  Tapoen Kumar Ghaosh

Director

Directar

SIGNED TN TERMS (F QLR ANNEXED REPORT OF EVEN DATE

pt.m_p_. ea
Pinuki & Company
Charered Acosuntants
[Mated: Dhaks.
15122012

BT AMOUNT IN Tk,
2017-2018 | 2016-2017

a8 2443235508 2612644038
19 6445100k 33,060,121
440 236,396,974 134,311,079
2654212 J11,780
18,880,776 9168, 141
12,771,994 8,721.468
5750 2024314
407,100 £19.53()
22 360,584 30,231,261

TAHUO LT -

1.433.061 -
5.655,947 434 024
2RIE 00,946 1,854,655, 781
41 491,570,743 531,504,403
B, 00100 (99200
2500, (000 IML68S
a 2100
42 23432957 20,575,670
411,610 392,795
5,148,187 2761737
T.6R2,163 4.67) 303
3348512 3033 368
20377837 12.938.837
43 584 [ 851 24 504 575
195,571 328 207510972
435 233.415,125 131,621.375
200000 10061 1M
200 W) 1,307 )
| (18 036,563 092 823923

| 1.827.244.383 | | 1.801,829,559 |
730,897,753 T91.277.6%0
L — o
’\eeluln- A.h-ed M, Mﬂiﬁtﬂmn
Direc Dku:lur
M ,,—-—-'
l"hamn Gopll Ghosh Mhrlhmum Iduu
General Manager DGM (A & F)

iIG&HIM&Cm
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Notes to the Finaneinl Statements

For the vear ended 3th June 2018

1 Reporting Entity
1.l Corporation Profile:

House Building Finance Corporation wus established in 1952 under an Act of Government as o specialized housing
finance institution (n the public sector. Afer the independence of Bangladesh in December. 1971, its operations
coniinued with the name and stvle of Banglydesh Houss Building Finance Corporation. Under the Presidential
Order No. - 7 of 1973 The Carpocation falis pnder the administrative and regulatory control of Financial
Instittims Division, Ministry of Finance, Government of the Peoples Republic of Bangladesh, Tt is a public
sector Conporation with government holding 100% of its ownership.

Nature of Business
The main activities of 1the Corporation are o provide loan for construction, repairs and remodeling of residential
housies dnd fats.

3 Repulotory Regime for Corporation

The Bangladesh House Building Finance Corporation carrics on its business | activities m sceondance with the
following orders. regulations and directives issued from Financial Institutions Division. Ministry of Fmance,
Government of Bangladesh -

Bangladesh House Building Finance Corporation President Order No.-7. 1975

Bangladesh House Building Finance Corporation {General) Regulations 1979

Bangladesh House Building Finance Corporation{ Loan) Regulations 1996{ Amended 1999);

Rangludesh House Bujlding Finance Corporation{Direct Sule of Morigage PropertyjRules. 1977,

Bangladesh House Building Finance Comparation(Issuc of & Redemption of Debenture)Rules, 1983;

Any other directives from the Financial Institutions Division of Ministry of Finanee (GOB).

Components of Financial Statements

Statement of Financial Position As at 30th June 2018

Statemnent of Comprebensive Income (Accrual Basis) For the vear ended 3(ih June 2018
Sratement of Comprehensive Inconse (Cash Basis) For the year ended 30th June 2018
Staternent of Changss in Equity For the vear ended 30th June 2018

Statement of Cash Flows For the year ended 30th June 2018

1.5 Partienlars of Board of Directors

Name of Directors Position
Pt De 0 Md. Salim Uddin ; Professor, Abeounting
iversi |

FCAFOMA.CIFRSIUK) ERta (R OCEANITR] I

Mr. Debasish Chakiabarty Director BHRFU Managing Director

Neelufir Ahmed Minister Offi -
Brirector Prime Mimister Office (Additional § )

Prof. Dr. Md. Humayun Kabir Chawdhury Disector | Jagannath University M'“*i’“’. S

Ministry of Housing & :
Mr. Md. Moniruzzaman [hrector Public Works Additional Secremry
Mir. Tiapeon: Kuror (fhosh Drirecior < Banker
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Notes to the Finaneial Statements
For the vear ended 30th June 2018

1.6 Board Moeeting held

F3 i Thirteen) Board Mectings were held during the financial vear 2077-2018

T Audit Committes

In order to ensure and improve the system of Internal Conirol of the Corporation’s operations and (o assist the
Beard of Directors in discharging its responsibilities, the Corporation hiis mn audit committes comprising of the
following members;

Name Desigaation
Md Muoiruzzaman
Additionn! Secretary —
Ministry of Housing & Public Waorks )
Prof. Dr, Md, Humayun Kuhir Chowdhury
Professor & Chaiwrman, Marketing Deparimem Mikiibes
Jagunnath Unyversity
Mr. Tapon Kumiar Ghosh
Depuy Mamaging Director {Rid,) Member
Janata Bank Lid.

L8 Apdit Committee Meeting held
02 {Two) Audit Committee Meztings were held during the financial year 201 7-2018.

1 Basls of Presentation of Financial Statement

{ ]

Basis of Measurement
The financial statements have been prepared on the historical cost convention and thetelore: have tiot heen taken
it constderarion the effect of inflation

el
ta

Going Coneern

The Corporation has adequate resources to continue it's operation for the foresecable fiure. A 5ich the Directors
continue 1o adopt going concern hasis i preparing the financial statemenis,

fid
L

Segment Reporting

No spgment reporting is applicable for the Corpomtion, as the Corporation has vnly ong reportable segment and the
operition of the Corporation is within the peographical ferritary of Bangladesh.

2.4 Statement of Compliznce

The Rmancial statements have been prepared in atcordance with the Bangladesh House Building Finance
Corparation (Genernl) Regulation, 1979 and as per relevant directives und guidelines of Ministry of Finance ona
going cotcern concepl. The financial staremems of the Corporation have been prepared On accrual basis. A
sepitite Frafit and Loss Account on cash basis has also been prepared for the purpose of ineome taxes

2.5 Presentation of Financial Statements

The presentation of we Finaneid] Starements has been mnde in accerdanse with the Bungladesh House Building
Finance Corporstion (General) Regulations, 1972,

2.6 Reporting Perind
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Notes to the Financial Statements
For the year ended 30th June 2018

The reporting period of the Corporation covers one financial year from 01 July 2017 to 30 June 2018 consistently.

2.7 Reporting Currency

The financial sttements are prepored and presented in Bangladesh cumency (Taka) which is Compomtion's
funetinnal currency.

2% Compuarative Information and Re-arrangement thereol

Comiparative information has been disclosed in respeet of all sumernical information i the financial starements and
alsa narrative and desenptive mibrmation where it 15 relevant for understanding of the current years' finscial
information, Figures for the previous year have been rearranged wherever considered necessary to ensure better
comparizon with currem year,

26 Key Accounting Estimates and Jadgements

The prepasation of finacial statements [nconformity with CGenira! Regulation- 1979 including Président's Order-7 of
1473 requires management to make the judgements, estimates and assumptions that affect the application of the
accounting policies and reparted amounts of assets and labilities, income and expenses and for contingent nssets
and eontingent liabilities that require disclosures during and ot the date of the finaneial statements. Acoal results
may differ from these estimates, Estimates and undertying astumptions are reviewed Bs going concem basis,
Revisions of the necounting estimates are recognised in the period in which the estimate is revised and in any
future periods affected. In particular, the key arsas of cstimation. uncertain and eritical Judgements in applying
ascounting policies that have the most sigmificant effoet dn the amounts recognised in the finacial $tatements
include depreciation, acerued expenses, stocks, other puyables and deferred lability.

210 Approyal of Financial Statements

The Finaciul Statemenits have beenapproved by the Board of directors as on - 2019

3 Accounting Principles und Policics

The accounting principles and policies o respect of matennl items of the financial satements ¢l oul below have
been applicd consistentty to !l periods presented in these financial statements

321 Incvome Kecognition

[ncome on account of interest is recognised when the significant risk and rewards of ownership huve been
transferred to the Corporation, the associated cost snd possible retumn cim be estimated reliably and there is no
continuing management involvement with the interest and tn veiw of the above concept the interese i decountad
For in the [ollowing manner:

o) I cane of unclassificd Loan + Recoverable Interest credined 1o Ingome Account
& the rest i meated as OBSI

by Incase of Loan classified : Realized Interest is treated s income and the

as Sub-stamdord. Doubiful & Bad rest |5 credited to Intorest suspense Al

¢} Interest on Investment in FDR + Caleulated on daily product bisis & is oeeounted Tor
on el bases

d) Rental Income from property « Accounted for on aeorual busis

3.2 Fixed Capital Expenditure
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Notes to the Financlal Statements
For the year ended 3Midh June 2018

3.2.1 Recognition and Measurement

These are capitalised #t cost of scquisition and subsequently stated at cost less necurmilated depreciation in
camphance with the benchmark treatment of fixed capital expenditure. The cost of acquisition of an asser
comprises its purchase price and any direetly attributable cost of bringing the asset 10/its warking condition for its
intended use imolusive of inward frelght, duties and non-refundable laxes. In 4 situation where 1 can clenrhy he
demonstrated that expenditure has resulted in i dncrease of future economic benefit expected to be obtained from
the continued use of the assets, the expenditures capitatised g5 an additional cost of the assers.

322 Maintenance Activities

Expenditure incurred after the assets: have boen put mto opeention, such s repairs & maintenance s normially
charted off as revenue expesditure i the period,

1,23 Retirement and Disposal

On retirement or otherwise: disposal of fixed capitul expenditure, the eost und secumulated depreciation arc
climunated and amy gnin or loss on such dispesal i3 reflected in the Profil and Loss Account which is dotermsined
with reference fo the net book value of the nsseis and st sales proceeds.

1.2 4 Depreciation
Land is held on o frechold basis and not depreciated as usual practive. In respect of all other fixed capital
expenditure, depreciation 15 provided to nmontise the cost of the assets fter commissiGning, over their expected

useful ecanomie lives by using the straight line method. Full vear's depreciation is charged on additions and no
depreciation is provided on retirement, irrespective of date of addition or retirsment rospectively,

The annual depreciation has been caleulated at the following mtes and vears;

Particulars Estimated Life(Years)
Building Super Stragturs 40
Building Sanitation 17
Lifi 10
Electrieal Installation 14
Oifice Equipment 7
Office Machinery T
Fumniture & Fixture 17
Vehicle 5
Computer [nstallation 7
Library Books T
Crukeries & Others 2
Cias Lir 7

33 Impairmen

lmpairment of Assers, the carrving amount of son-financial assets other than inventories aie reviewed a1 ach
reparting date to determine whether there is any mdication of brpairment. If anv such indication exists, then the
assets' recoverable smownt is cstimated and impairient losses are recopnised tnoprofit and loss aceount, No such
mdication of impairment has been ohserved 1ill ro dare.

34 Imtangible Assefs

There is no existance of such type of assers during the vear,

e
i

Lovestment in Shares
Investment in shares of listed companies are valued-ar Marker price being lower of cost,

36 Stocks of siationery
Stock are stated o cost valoe:
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
™otes to the Financial Statements
For the year ended 30th June 2018

3.7 Loan Classilication

Being controlled by Minsiry of Finance Mok, the BHEEC follows the Ministry's guidelines on classification of
its loun portfolio: Classification of lonn was introduced for the first time in 19992000 in the Corporation. As per
guidance of MoF, the rates applied for calenlation of provision are as follows:

Classification Criteria Raie of Provision Thie Installment
ans & Adviange 1% Below 24
d loans & - % 24 and below 36
[ Hoans & Advances 25 36 amd below 60
() Bad loans & Advances 50% &0 and above

3.8 Creditors and Accrned Expensis

Ligbilities are recognised for smdund i be paid i fatare for poods and services receved whether or nat bitled by
the supplier,

10 Cash in Hand and with Bank
For the purposes of the Balance Sheet and the Cash Flow Staberment cash in hand and ensh at bank balunces
represenit, those are convertible to known amounts of cash and are subject to an insignificant risks of changes in
varlue anid are not restricted o use.

3,1 Provisions

A provision is recognised on the Balance Sheer dute if . w5 0 resalt of past svents, should the Corpomtians has legal
o comstructive obligation that can be estimated reliably and # is probable that an outflow of econorme benefits
will be required to sertle the obligstion.

31 Income Tax Expense

[ncome tax expense comprises current tax. Incone mx expenss 18 recognised m proft and loss scoount, Provisian
for incorme tay Has been made (0 40,000 a5 preseribed on accounting profit calculated on cash hisis conaiderimy
th¢ Corpormtion's previcus prastice,

312 Emplayee Benefits

The Corporation has sccounted for and disclosed emplayes benefil schemes, The cost of employee henefits is
charped s revenue expenditure in the period 1o which the contributions relare. The Corporation’s employee
benelit schemes includdi the following:

Represents recognised contribufony governmet provident fond for 5l of itd permanent employees. Assets of
pravident fund are yet to be beld in o separate rustee 1o silminister the fund as per the relevant rules

3.13 Miscellancous & Other Expenses:

Lunch allowance comperitive figure is restated for hetter presentation.
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Notes to the Financial Statements
Far the year ended 30th June 2018

Sl Neg Particulars ﬂﬂ 1 a! '-!“r
b Advantes
The above balances 15 made up as follows
Advance o Offices (Note 6.1) THZ, 708,049 671,943.970
Inter Office Difference (Mot 6.2) 22481423 22,790,576
— ROS,I8DA472 604,734 546
6.1  Advance to OfFices
Miscellaneous 22,848,133 7.053.979
House Bunlding Advance 05,766,638 634 206, 900
Motor Cycle loan 43 256,740 17,288,385
Computer Tuptap 10,790,238 13,253,786
Advance Against Logal Expenscs 35000 35,000
Advanee Agoinst TADA 11,300 15.920
TR, 708.049 671,943,970
* Office wise break up of Advance to UHifices -
Head Office TH5.K25.200 668,492,605
ECS Division 87950 112,800
Untara Branch 1,716,350 164 498
Dhanmeomdi BY1LO89 1.34%.426
Jatrabari 2,387,336 -
Mirpur Lot 1] 12,100
Guilshan 1 B0 60 -
Savar 50000 =
N aray ngion) 1,237,750 1,416,000 |
Chittagemg 336,443 66443
Comilla 411,195 -
Moakhnh JR5 850 =
Khulna 26270 20,394
lessore 462817 -
Rajshahi 541,983 256,546
Bogura 140,000 :
Barizal 26,10 -
Sirajgon) 110,665 =
Fandpur T15.450 -
Rangpur 451,832 48,158
Dinjpur 43,730 -
Swlher 329,66 -
Mymansmgh - -
Tangail 305000 -
lamalpur (ot} K0 .
Mymensmgh Al BT 5,000
TH2, 708,049 671,943,970
6.2  Inter Office Difference
Dhanmondi 2,004 .
Mirqiir - 61,505
Suvar - 206,033
Narmyangoni 52,250 =
Pubna 26, 40} .
Rangpur - 177
Mymensingh 25,628 -
Branch to Branch office L RIS 22,505,319
Rﬁlgz& 22, THL5T6
7 Sundry Debtors

The ubove halpnces 15 made up 45 follows
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Notes to the Financial Stutemenis
For the vear ended 30th June 2018

51 Moz

71

10

Amount (Tk) Amount (Tk)
= Fasdeites HLO62018 30062017
Rent Receivable (Note: 7.1) 21,168,624 12.458,740. |
Interest Receivahle 18,742,712 31,266,968
59,911,330 63,725,708
Rent Recefvabie
The above balances 15 made up as follrws
ECS Division 10,454,070 22,685 154 |
Chitragong Zone 10,714,554 $.773.5%4 |
- 21.168.624 e 2 ASE T4
Advance Income Tax
T'he above balances &= made up as follows
Fax [educted 41 Sousee | STTAGEAEE | 548,217,336,
Advance Income Tax L 4066206320 |  Td11461.451 |
4643672 416 7,959,678, 786
* Derails Income tax status of the corporation are shown in Annéxure-A
saleable House Property
The above balances is made up-as follows -
[Titars Branch 1,734 458 1. 759,585
DOhanmond: 1,929,973 1.929.975
Mirpur L A20 %50 -
Jatrabari 3102312 3,829,082
Gulshan 4033068 4. 863063
Savar 2,142 563 13200635
Nerayungonj 4.52¢.92) 4,900,571
Chittaging - T.906, 168
Comilla 3413584 | E
Noakhali 003 504 | -
Khulna 47,522,188 75,124,711
lessore 2,042 992 -
Kushtia 17971418 -
Rajshahi 465,268,225 55.360,120
Bogura $38.672 .
Faridpur 2,451,590 -
Harisal - -
Rangpur TR0, 046 2771367
Dinajpur 1,745,055 -
Myimiensingh 3850072 20,084,480
Tangail 1,039,096 -
Jamalpur s1i6113] -
Kishoreguny ].353,2!4_[_ : -
ey T 190,745,056
Sundries Loan -
Opening Balance - -
Aded: Addition during thie vear Note: 1001 TR 200 -
TEY.200 =
Less: Adjustment diring the year : =1
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Nates 1o the Financial Statements
For the year ended 30th June 2018

i farieduns | soss301s 30.06.2017
789,200 -

10.01  Additdon of Sundries Loan

Mymensmgh 79200 =

Total 7RI, 200 -

I Fised Deposit Ruceipt (FDR)

Amount in Taka | Amountin Taka
] Rupali Bauk Lid. | S50 L 816, 184936 1061019950 |
z ICH | 60a% 271,668 558 634762 805
3 Janata Bank Lid, 1 €25% 150,000,000 | 630,000,000 |
4 (KB | 580% 424267303 453.375.000 |
s |BDBL 5.50% 367,269,874 103.439.955
fi Sonali Rank [td 11}_5[{5_5 81 440,000 | 155074161
7 Karmasangstan Bank 10.50% 75,200,605 | 50,000,000
8 EXIM Bunk Lul. 10.50% B1.440,000 205,896,414
9 Standard Bank Lud. 10.50% 413,976,101 266,175,103
1] Social lslami Bank Lid: 1 S0%, 200,121 328 370,040,000
i AR Bank Lid = 10.50% 31,733488 50.000.000
12 IFIC Bank Lid, 59,051,062 50,000,000
13 Brac Bank Lrd. - 70,000,000
- 69,051,062
Total 4,011 443,458 4,488,797.450

12 Investment in Share
3,723 500 Ordinary Share of 1CB Islamic Bank Lid.

The L0 zach - at post 7,235 (HM) 37235000
Market value _ 16,245,150 18,989,820 |
Provision fior Loss on Share Investment ; 18.989,850 18,245,150 |
Thiz tnvestment in listed securities have been stated at fair market vialue being lower of eost.
13 Cash ai Bank
Thie above balanccs is made up as follaws
Bank Deposit Accouns (Note-13.1) 1,952, 000,858 S 474,712 |
Bank Collection Accounts Motet13.2) 128 383,990 47579708 |
2020384847
131  Bank Deposit Accoants
The above balances is made up as follows
Sonall Bank AC-112 1419618 6,043,300
SMND Account ; NBL 71,307 661 TLEOR.6TR
Janata Bank SND-I93 2143054 26963,017
Janadta Bank SNE-1D5 1,502 880,202 FRLEREE
Jumisita Bk CO-Z892+7 1.855.081 6,929
National Bank A/C Ne, 3563 7,256,049 4607 T
Natjonal Bank A’C No. 06 | 236360 226,874
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Naotes to the Financial Statements
Fur the year ended 30th June 2018

g i B Amount (Tk) Amount (Tk)
51 No; Particalars 30.06.2018 30.06,2017
Janata Bank-00 100347-2 (3,5249.558) (1 429.612)
Zonal & Regional, UFF, SND Alc - 407294 224
Branch Manager's SND {General) 321, 734550 -
Branch Manager's SNID (Multi) 31655328 -
Lean Dishursement Afo 27 846,325 (10,137, 164
Loan Dighursement Afc {3.,010,585) i
Lonal & Regional OFf Exp, Alc - (3,209.998)
Stunidard Chortered A/C No, 02266873-01 - kD00
Standiard Chartered A/C No.02-1308049-01 11,962,730 .
Brunch Manuger Expenditure Ade 3ART 58T -
Branch Maniger Expendinire Ade 15.334.819) -
Songli Bank A'C No, 33001237 - =
1.992.000,858 296,474,712
132  Bank Collection Accounts
General Multi Flat Taral Total
Uttara Branch 472,401 472,401 464 460
Dhanmandi 11,558,323 3,134,708 14,693 (111 1361079
Jatrabar 1 1R, 904 3498214 3,434 655 1022773 241133
Mirpur 30, (M 10,000 18,015 58015 18,015
Gulshan 110,544,203 2,168,880 2,382,402 15,205,575 1385016
Savar 10,227,442 647,650 1,875,002 Lb28.064
Chittagong 5.E0S.668 TE6. 081 6,591,749 1426013
Coamilla 4,907 804 1213916 121,720 .
Noukhali 9.514,576 BRO.599 10,795,175 .
Khulna 2 518,347
Jessome 612377 519377 -
Kaushtia 290,727 290,727 -
Fajshahi 4,658,628 1.335,341 5,983,969 7.4937,941
Pabna TH.665 2,500 81,165 -
Hopura 476,112 193,500 LT -
Sirajzonj 2054015 182,500 22364615 =
Barizal - I 680
Sylhit 240,800 240,800 -
Firidpur 67 805 567,805 .
Kangpur 7771304 01,141 B 171506 13,185,838
Drima)pur 256,500 256,500 B
Mymensingh H, 188,612 1,397,520 9486132 11,320,824
Tangail 3,190,340 450867 3.041.207 -
Jamalpur 5,752,640 459,010 6,211,640 =
Kishoregonj 252,700 2827 =
Barisal s, (M) 10 B0 TE0.E00 -
WAL 5 A86,904 -
5CH = 1db (00 2
BR975419 17.676,595 5835072 T2RAR3 90 47.579.708
14 Capital Fund
Authorised Capital: LIO0000.000  1,100.000,000
Faid-up Capital:
Share Capital Orginally Subscribied 50,000,000 50,000,00(
Add: Interest Acerued Capitalized uplo 3006-1978 48,206,500 48,296,500
Subscribed during the yeur 19902 250,000,000 250,000,004
Suhscribed during the yedr 1992.93 250,000,000 251,000,000
Subecribed during the year 199304 374,600,000 374,600,000
Subscribed during the year 2008-09 127,103,500 127,103,500
LI LR T L 100,000,000
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BANGLADESH HOLSE BUILDING FINANCE CORPORATION

Notes o the Financial Statemeonts
For the vear ended 30th June 2018

Particulars

Amount {Tk) ‘ Amount {Tk)
__30es.2018 | Wwbeaaly |

* Fully paid up by Government of Bangiadesh bearing interest at 2% Per annum.

Heserve Fund
The hovie bakanees 3 made up s follows

General Reserve (Nere:15,1) ‘ GOAISEIL ] 67415901 |
Building Reserve (Notes 150 | TLBRLET 69,861 670

141,277,581 137277581
General Reserve

Thie shove hatamces s made up a5 follows:

Opeming Balunce 674150 65415911 i
Agdd Daring the vear j 0000 ) 2000000 |
Closing Balonce X 63415911 A7 415911
Building Reserse

The shove balances is made up as follows

Crpeming Balanes { gl 670 A7 861570
Add: During the year 203, 001 2,000, D00
Closmg Balance - T1.%61.670 69 861,670
Tax Free Reserve

The dhovie talanves fs made up as follows

Opening Ralance T i2i4390.257 |.z14-,3_mﬁ7‘
Add: Daurirtg the yeat | w - =
Closimg Balanee _LII49M0,257 1, 214,390,257
Debeniure Redeemption Fand

The above halances 1 mude up as follows

Opening Rilance [ 17030581954 16,222,086 225 |
Al Acieodation A piobitoloReEiL TG S28.048,737 £17,495,70 |
Closing Balance _— lﬂ]_jﬁ'l’,h!ﬁ,ﬁ"fl 17039581938
Heserve for Bad and Doubiful Debts

The above halances is made up as follows

Opening Balaiice [ %74,184700 908 654,00
Less Adjustment | . 6445013
Add Addition | 69,149,722 974,974

43482 K74.184, 760

Bieak up of Exeess Bad & Doubtful Debis Raserve

? Particular e Addition Adjustment | Closiog Balance
Un~classified IROIAB008] 5657998 = 286,008,906
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
Notes to the Flnancial Statements
For the year endied 30th June 2018

| | Amount { Tk} Amouni (Th)
ol plinisbcsiin 30862018 30.06.2017
‘ I ee7ist] 1699058 | = _ 46,672,009
Doubtiul L 7TI74a8]  3R330880 | 105, 732316
Had 48679912781 jn2arede | 0 1 40%.023.15)
Toral T waimaTe|  eo2eemnl YT

1% Redeemable Debeniures
The above balances B made up as follows

Enghwiuh Bank 3.945,000,000 T 048,006,000
Onher Scheduled Hank AR ;
S ——

2 Advance and Deposits - made by govt.
The atwrve brilances (4 made up as Tollows

Fisail Depoiit (Now:201) [ 750000007 T 75,000,000 |
Refundable Deposit (Note: 202) | £3,132,000 52,132,000 |
127:132,000 e

2.1 Fixed Deposit
The above balances 15 made up e follows

2% Fixed Deposit [ 35,p00,000 | 35,000,000 |
54 Fixed Depostt o A0000,600 | 40,000,000
IN00.000 750000800

0.2 Refundable Deposit
The shove balances w made up az follows

% Tnterzst Bearing [  26.000,000 26,000,000 |
£1.25% interest Bearing 23,632,000 23632000
6. 50% Inferest Bearing 3,300,060 | 25000, 000

52132900 53,132,000
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Notes to the Financial Statements
For the vear ended 30th June 2018

n

22

23

Purticulars

Gavernment Loun

Intrewfiiced during the venr 20009- 2010
Introduced during the vear 2010-2H 1
Entroduced during the vear 201 1-2072
Introduced dering the vear 2012-2015
Introniuced during the vear 2013-2014
Introduced during the vear 20| 52016
Iniroddiced during the year 20162017
Introduced durimg the vear 20172018

Amount (Tk} | Amosnt (Tk)
o608 | 30062017
1,275,000,000 1 356,000,000 |
£17.400,000 46,250,000
237,500,000 250,000,000
400,000,000 400,000,000
00,000,000 S00,000,000
2,006, 0600,000 2,000,000,000 |
1, 500,000,000 1,500, 000,000 |
1,500,000000 S
7030000000  6.546.350,000

Mattrity period of govt Joan i 20 yeurs, Principal sholl be pald'in & month instatlment basis wler expiry of
grace period of five veurs. Byt intesest 610 3% wonld Be pavibie from the! first yeat,

Sundry Creditors
[etails are given hetow

Name

Hewd (fFice
ECS Dasion
Uttars Branch
Dasnmondi
Jatraharn
Mirpur
Culshan
Sawvar
Maravan g
Chittagong
Khulma
Rapshat
Sylhet
Fangpur
Comuila
Noakhali
Jesmome
Kushtin
Dinajpur
Pabnos
Tunganl
Jamatpur
Mymensingh

Sundrics Loan
Epening Batance
Chittmgoms
Khulnn
Klishowregon)
Crulshzn
Marayangani
Sylher
Mymensingh

Less: Adnstient during thi year

! 6,446,961 1282700
15,755 500 I8 380472
55,000 43,000
#7000 97,000 |
| Az8.210 | %1725 |
54 654 | 170,864 |
: 4,764,663 | 1,062,129 |
404,350 | 207,672 |
419,505 20944952 |
' k912475 7843861 |
1,908, 100 3,909,719 |
12.724.791 14,572,360 |
10,754 16,409 |
3,408 1519, 844 |
1884453 - |
: 3,233 =
‘ 113,951 ,
6,581.916 .
| %1872 2
‘ 413 -
LS9 B74 =
; 1.E19,183 .
i 679767 | 7,633,599
__ Bed06,734 75720423
175675 | .
131,708 | e
84011 | 30,0040
. $.125 | .
; . B.300
: . 195,000
! . 11,500
= 20875 |
£ 06,510 175,675
175,675 |
220544 175,678
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Mates o the Financial Stutements
For the year ended 30th Jane 2018

| 51 No:

4

25

gl Amouni {Tk) Amaount (Thk)
30.06.2018 30.06.2017
Interest Suspense Account
Dhrtziibe wre given below
LUttarz Branch T A3EDA36R | E_?M_?EEI
Dhanmondi 40,952,630 10,183,387 |
latrahan TH 41 535 69,221,637 |
Mirpur 52,707,428 $5.240278 |
Gulshan 38,784 487 19253212
Savar | B 243.656 16,744 461
Narayanges| . W 412251 30433 330
Chittagong 52406219 43,655,386
Khulni TOL334 350 19 679, 504
Rajshahi Bk r ) ThL 177,563 948
[harisal - 20614375 605 181
Syl 617778 3004 e
Rangpur 11,157,328 0 F1R 628
Comifla 398,000 >
Mokl 2814476 -
Kushitia IB.E17 550 .
Tessore | 4335639
Pabna | 2,093,692 =
Hogra | IEAT TS -
Fim) gom) 427,168
Faricipu 11, 707548
E¥inagpar 2423 555 =)
Sreemangal 3392184 -
Tangail 10,426,996
Jamalpur 26011527 =
Kisharegonj 1653975 -
Mymensingh 12804621 2467321
____ S0S383.030 2 813292439

Adjustment Account for Unpaid Expenses
Details are prven below
Hepd Office 45557.243 | IR %44,650
EC'S Division 1329425 | 9.629.333
Uttaza Branch 3 43060, R 2,200 000
Drharymomidi 2274119 27T
Jatrathari 10186 59 2.500,000
Mirpur 1 R, () 2,306,641
Gulshan 2132338 2 bR Ko
Sivar 1,006,060 2,300,000
Marayangon) [ 4549 200
Chirmagong 4 758 440 3337.391
Khunina 3000, i 5050510
Rajshaln 1725, 00 4972354 |
Banul 1,060,060 1. 0HOH0, O |
Sy Ihet 193,465 1154969 |
Rangpur 1,250,000 1. 758,847 |
Cormlla T4 R41 = |
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Motes ta the Financial Statements,

1%

Fur the year ended 30th Jane 2018
Ammount (Th) Ameaumt (Th)
| S1 No: l =gt Particulars | 30062018 10.06.2017
Nosikhali l ITA - ]
Rangamit 437 ek == 1
Jessom | sy - i
Kt | 1,600,000 | E |
Pabna | St 325 e |
Sirajgon; 105,000 <
Birgra 1L,137.510 = |
Faridpus 1053, 850 =
Gepalgen| A HOU, B0 =
Phnidipur 50l = i
Srecemongal 7157 . |
Mymeniingh 1,221,000 285877
Tierngzir] RO9. T3 = |
Jamalpur 1.500,000 -
Kisharegon) 455000 At
O %51 P L £4.075,261
2 Deferred Interest on Debentures
Thi above habinces i3 made gy as ollowg
Opsening Balunge | . 6,525,000 |
Addy Charged during the vear |_ e, ) 7,550,972 |
f - 214335972 |
Less: Paid during the year EL __ 214335872 |
Chpsing Halance . -
27 Compensatory Fand
The above halances is made up as follows
Opening Balande i A3 3T0 35433270 |
Less: Adjustmient during the yest - <
Chivving Ralanig " 9423378 14433370
2§ Provisien for Income Tax
The above balinces is made up 45 fallows
Openluy Balance 9.024.984,773 3.2-33-.?010‘53“
Ackd: Provision for the year @ 400 on 130,897 75 27760
Net Profit 9.755.880.526 HO24.984.773 ‘
L, Adyustment during the wear 4436832946 —uyl
Cloming Halance 5,319,049 581 2.024.984.773

* Detalls Income tax status of the corpotation are shown in Annexure-A

Pruvision for loss un Share Investment
The above balances s made up o5 follows

Openimg Halance 245150 | 21968650
Add: Addition during the year T4, T} -
18,949 850 21,968 650
Less: Adjustment duning the year - 3,723 500
Closing Balsnce 18,989 850 18,245,150
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Notes to the Financial Siatements
For ihe vear ended 30th June 2018

st Amount (Tk} || Amount (Tk)
31 Building Rents
The above balaneed is made ap-as follows
ECS Dhwision 13307 604 I 325.837
Chinagong Fome L6 320814 15.08% 556
Khulna fone 1,773,405 1474477
£1,400,.823 49889870
31 Interest on Investment o )
Details are given below FDR SND
Head Office 251,047 642 934 579 754 90222 |69 918,858
Uttnrz Branch - I RGT R4 86T 535210
[Dhsmmmaosdi - 387,833 J8T.R31 823,150
Jatrakari . 565,244 ih5.2a4 955,824
Marpur - 1,161,420 1,161,420 1,747 4ir
Gulshan - ROR IR BOR51H 1,526,020
Savar - 162,572 62,572 27324
Narmyarngon - 133,528 133,528 161,294
Chittagong - 6,843 543 1579902
Khulria . 457 809 457,509 850,717
Rajshahi : 352 530 182,530 1,253,185
Harsal - - - 75314
SyThet [ - 179,100 179,100 28,718
Rangpur ' = 100.453 106453 66,227
Niakhah - 237047 3047 -
Rangamati ; 200722 0,722 -
Comilla - 2654937 263957 -
Jessome - 2481050 248,050 =
Khustiz - 354,603 334,603 -
Puhria . 184,717 184,717 -
Bogre . vugloog AT :
Stz . 85.4p5 85,465
Fandpur . U 80852 -
Ciopaigan . 114,590 114,840
Dbt pud . 389,113 3BEL -
Shreemongal . 18U 308 180, 3008 -
Tangail - 228353 28353
kashoregon - 24,787 24787 -
Tarmalpur . 173,660 1 73,6600 -
Mymensingh . 282,660 282,660 T20,237
Total 253,947, 642 9925077 203 N7 719 181,716,383
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION
MNotes to the Financial Statemenis
Far the vear ended 30th June 2018

] Amount (Tk) Amount (Tk)
N FR 30.06.2018 10.06.2017

33 Establishment Charges
Dhetails are given below

Pav of Officer 154,479,700 151,274,962
Pay of Staif 20 484 459 27,764,374
Enternimment Allowances 73,780 123 884
Convevance Allowances 361,336 445,820
House Rent Allowances 72,546,830 T3.715.141
Fducation Allowances 2.261.523 2446, 140
Medical Allowanzes 8,905,177 9.223.786
Washing Allowanees 148,100 158,947
Hill Allowances 157578 142,108
Dearness Allowances - 382,800
Cieneral/Festival Bonus 22101472 IR.235439
[ncentive Bonus B2 836,911 79.424.790
Overtime 307,135 7.857.760
Pension Comtribution 94,441,317 94,028,975
Bangls Noboborshe Allowance 2,617 781 2,518,940
Lunch allowanee 22374865 22155500
Encashment of Eirned Leave 15279268 18,329,560
Liverise & Uniform 502,163 972938
Travelling & Transfer-Officer 4,359,747 4,085 785
Travelling & Transfer-Staff 81,627 106,066
Honourarium £36,175 666,140
Recreation Leave 4,100,400 ]l 7442528

532,275,133 S3L504.403

M Rent, Rates, Taxes, Inswrance & Lighiing

Details are given below

Rent (Office) 15,347,622 10,410,885
Rates-WASA 1.511 684 1,989,606
Taxes 1,970,284 4,540,838
Insurance 1,035 441 789,727
Elestncity & Gas 4. (M4 394 2R74.615

23,832,025 20,575,670
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Notes (o the Financial Statements
For the year ended 30th June 2018
| Particed Amount {Tk) Amount (Tk)
Dietails are given below
Conveyanoe and Transport Charges 5,340,385 5,064 096
Petrol, il & Lubricant 4213802 3,795,022
Businiess Development Expenses 11,225,667 7,153,753
Entenaimment Expenses 32644 TR4,202
Newspaper & Periodicals 647,747 607,787
Conference 287,501 -
Stamp/Reg. Fee's 3,700 36459
Welfare & Recreahon 1,932,046 1,508,338
Washing Charges 41328 40,590
Bank Cammision 3,363,396 4,023,107
 onservancy/Layoul Cost 216,380 517480
Sweeping & Cleaning 106,207 177.990
Training 3,258.393 720,038
Shifting af Office 447,837 54,500
Carringe & Canage 9.000 3135
Seminar & Workshop 1,262,475 -
Employee Recruitment Expense 4201955 -
National Integrity Strategy 10,0040 -
Loss ¢ Saleable House Propermy i
Miscellaneous 54,850 17.379
40,076,618 24,504,575
36 Interest om Debentures
The above balances is made up as follows
Bangladesh Bank 195,571,528 207510972
Oither Scheduled Bank - -
195,571,518 207,510,972
37 Interest on Bangladesh Govt, Deposit & Paid up Capital
The above halanees is made up as follows
Fixed Deposit 2,700,000 2,700,000
Refundable Deposit 3,199,500 3,199,500
Paid up Capital Hiﬂmﬂﬂﬂ 22,000,000
(Govl. Loan 195,515,626 143,721,875
123.415.126 181,621,375

{(Following notes from 38 to 45 are represented below for Cash Basis Profit and Loss Account)
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

MNotes to the Fingncial Statements
For the vear ended 30th June 2018

No: Gt 30.06,2018 30,06.2017
A8 Interest on Loan
The above bulunces is made up as follows
Gierieral 196K UK 494 2,102,970,011)
Multi 220,587 A4 298,051 061
Nagar Hondhu (Sin.+ Group+Flat) 199,165,108 -
Probush Bondhu (Sin+ Group+Flat) 09 099 -
Pallima Bondhu (Sin +Group=Flat) 20366586 -
Abashon Unnoven 25903273 -
Abashon Mariamof 15446 S
Flat - 211,622 965
IMS.H&EIIH 2,612.644.036
39 Building Rents
The above balunees is mode up a5 follows
ECS Division 45,350,807 16,496, 088
Chittagong Zone 163200814 15,089,556
Ehulna Zone 1773405 1. 474,477
63,445,026 33,061,121
40 Taterest om Investment
The nbave halances is mide up as follows
Interest on Fixed Deposit 246,471,897 137,833,202
Interest on SN Ale 0.925.077 16477 8277
256,396,974 154311079
41 Fstablishment Charges
Details are given below
Pay of OfMcer 154,478,200 151,274,062
Puy of S1aff 20437891 27764374
Entertninment Allowanues 7378 125, 840
Conveyanse Allvwances 361,336 H3.820
Hinse Rent Allowanees 72,546,830 T3S 141
Education Allowanges 2261923 2446, 140
Medical Allowanoes B.OOS 177 9223786
Washing Allowances 14,100 158947
Hill Allowances 157978 142,108
Dearncss Allowances - 382,800
Bangla Nobaborsho allwance 2,617,781 2518940
General Bonus 28101472 28235439
Incentive Bonos 42,149,724 TRA24, 700
Overtime B.3066,000 T.857 764
Pengion Comtnbution 04 441317 94.028.075
Ciroup Insurance = =
Lunch allowines 22,402 665 22,155,500
Encashment of Earned Leave 15,278 268 18,329 S66
Leverise & Uniform 502.163 972,938
Travelling & Transfer-Officer 4 360,847 4085788
Travelling & Transfer-Stafi BRl&27 10K 05ty
Huonouparium 836,175 666, 14
Recreaion Legve 4,100,400 T 442,528
491,570,743 491,570,743
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

Noted to the Financial Statements
For the vear ended Mith June 2018

42 Rent, Rates, Taxes. Insurance & Lighting
The abowve balances is made up a5 follows
Rent 14,885,761 || 10,410 885
Raies 1,513,084 1,989,604
Taxcs 1,979 901 4,540, 835
Insurince 1035441 780,727
Eleetricity & Gas 4,017,870 2RT4.615

43 Other Expenses
Betails are given below
Conveyance and Transport Charges 5,336,385 5,064,006
POL 4,213 802 3. 795,023
Husmness Development Expenses TL208417 T.153,753
Entertainment Expenscs B39, 144 TR4.902
Newspaper & Periodicals 645 573 607,787
Stamp/Reg. Fee's 3700 36459
Walfare & Recreation 1.955,04% 1508 338
Washing Charges 42 338 40,590
Bank Cormmision 5,350,508 4,023,107
Conservaney/Lovaut Cost E10.380 A1 TARD
Sweeping & Clcaning 106,207 E77.990
Training 4,520,868 120,035
Shifting of Oifice 447837 54,500
Carrtage & Carage 9.000 3,138
Confercnce Hxpensc 287,801 B
Loss on Saleable House Property 10,000 -
Misceflaneous 34,856 17,370
IS R41.85] 4504575
44 Interest on Debentures
The above halances 1« made up as follows
Bangladesh Bank 195,571 528 207,510,972
Oiher Scheduled Bank . -
195.571.52% 207.510,972
45 Interest on Bangladesh Govi, Deposit & Paid up Capital
The above balaiees 13 made up us follows
Fixed Depasit 2,700, 00w 2,704,040
ftefundable Deposi 3,199,500 3,199,500
Paid up Capital 22,000,000 22,000,000
Growt. Loan 195,315,625 133,721,875
213,415,128 181,621175

Off-bulince Sheet ltem

As per guitlanse fram Ministry of Finance vide their letter no R BB A S TR (e is, deferiod

Interest is & part of yeacly charge of interest - This smourt of Th . 3,480.752.232 s novacerued for recovery and will
be recovered in the filture 1t has been shown seperately as an Off  -balance Sheat hiem as per contra and as suich
interest ineome on Loan has been reduced by this amount
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BANGLADESH HOUSE BUILDING FINANCE CORPORATION

MNotes to the Financial Statements
For the yvear ended 30th June 20018

sl : ; Amount (Tk) Amount Tk}
s Fieetinghury 30.06.2018 30.06.2017
47 Expenditure
Dietails are given below:
Head Office A31.497 640 504,789,357
Butlding Thvision B4464,845 B0,764,175
Littara Branch 26608354 19,067,974
Phanmoendi 15371785 15,166,058
Jatrabari 20,999,890 21, 762350
Mirpur 23,856,296 27.594.115
Ciulshun 17,190,145, 20,156,831
Ssvar 9,070,048 22 688,754
Narayangon) 10,124,525 9.576,598
Chittagong 19494084 40,918,539
Khulnz 24,800 362 40,868,223
Raujshahi 22,750,272 41,385,122
Rangpur 13412677 19,927,500
Comilln 1716412 -
Noakbali 1076815
Ranganuh 45257397 -
Jessore 8,514,986 -
Kushtia B.714422
Pabnn 6,996,497 -
Baguts 10.925,192
Sirajgan] 3153827
Faridpur 8308477 -
Gapalgmj 4875157
Dirafpur E.985.389 -
Barisul 11,772,886 9854010
Sylhet 10,541,517 10,830,079
Srecmongol 3,4["'9,3!4 -
Tangail 7,009 344 -
Tanalpur B45.767 -
Kishoreganj 4.819.220 -
Mymensingh 13,439,764 29,246,266
Total Expenditure 1,06%.481,.212 1,007,895.003
48 Abandon Property
Dhaka Zome—4 - 4,521,937
Khulnz 13,724,774 14,898,078
Rajshahi 68217 959,113
Sylhet 124 818 124 818
Rangpur 380918 458 957
Mymensingh - B4.E26
Mirpur 4,571,937 =
Jzasivre T75,18) =
FKoushtia 427738 -
Pabra 0l d 660 -
Sirajgan| 262N -
Drinajpur HRO038 -
Kashoregan) 84,826 -
Total 21.137,345 21,057,719
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