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PRQFILE

Name of the Company
Date of Incorporation

Registered Office

Contact
Website
Controlling Corporation

Administrative Ministry

Company Status

Commencement of Gas Production
Number of Board of Directors
Authorized Share Capital

Paid-up Share Capital

Number of Authorized Share
Number of Gas Fields

Number of Gas Wells

Number of Gas Producing Wells

Number of Process Plants

Number of Compressors
Gas Production (FY: 2023-2024)
Category-wise Gas Sales (FY: 2023-2024)

Payment to National Exchequer (FY: 2023-2024) :
: 795 (Officer-301, Staff-494)

Present Manpower

: Bangladesh Gas Fields Company Limited

: 30 May 1956

: Birashar, Upazilla: Brahmanbaria Sadar

District: Brahmanbaria.

: Tel.: +88 02334428141
. https://bgfcl.org.bd
: Bangladesh Oil, Gas & Mineral Corporation (Petrobangla)

: Energy & Mineral Resources Division

Ministry of Power, Energy & Mineral Resources.

: Public Limited Company

: April 1968

: 9 (Nine)

: Tk. 1200,00,00,000.00

: Tk. 1035,69,90,560.00

: 120,00,00,000 (Ordinary Share)

: 6 (Titas, Habiganj, Bakhrabad, Narsingdi, Meghna & Kamta)
1 52

1 39

: 32 (Gas Process Plants 29 nos. and Condensate

Fractionation Plants 3 nos.)

;16
: 564 MMSCFD or 15.97 MMSCMD
: Power-32.69%, Captive Power-23.64%,

Fertilizer-4.02%, Industry- 19.97%, Commercial-0.83%
Domestic-13.70%, Tea-State-0.19%, CNG -4.96%

Tk. 1117,33,01,884.00
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Vision

To be leading strategic producer of

natural gas and its by-product

Mission

Meeting the country's growing gas demand

and sustaining production of natural gas from the
existing wells by implementing development projects

Maintaining uninterrupted and sustainable gas supply
by improving surface facilities

Developing skilled workforce to face challenges in

adapting new technologies
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BOARD OF DIRECTORS

Mohammad Mohsin

Ex-Secretary

Government of the Pepole’s Republic of Bangladesh
&

Chairman, BGFCL Board.

Md. Humayun Kabir

Additional Secretary (Development)

Energy and Mineral Resources Division

Ministry of Power, Energy and Mineral Resources
&

Director, BGFCL Board.

Mohammad Faruque Hossen
Joint Secretary (Admin-2)

Energy & Mineral Resources Division

Ministry of Power, Energy and Mineral Resources
&

Director, BGFCL Board.

A KM Mizanur Rahman

Director (Finance), (Joint Secretary)
Petrobangla

&

Director, BGFCL Board.




Md. Abdul Mannan Patwary
Director (Planning)

Petrobangla

&

Director, BGFCL Board.

Md. Sheikh Shahidul Islam

Deputy Secretary (Operation-4)

Energy and Mineral Resources Division

Ministry of Power, Energy and Mineral Resources
&

Director, BGFCL Board.

Saiful Islam

Senior Assistant Secretary (Planning-3)

Energy and Mineral Resources Division

Ministry of Power, Energy and Mineral Resources
&

Director, BGFCL Board.

Engr. Md. Fazlul Haque
Managing Director, BGFCL

&

Director, BGFCL Board.




SHAREHOLDERS

Zanendra Nath Sarker
Chairman (Grade-1), Petrobangla
&

Shareholder, BGFCL.

Md. Altaf Hossain

Director (Administration), (Joint Secretary)
Petrobangla

&

Shareholder, BGFCL.

A KM Mizanur Rahman

Director (Finance), (Joint Secretary)
Petrobangla
&

Director, BGFCL Board.




Md. Kamruzzaman Khan
Director (Operation & Mines), Petrobangla
&

Shareholder, BGFCL.

Md. Abdul Mannan Patwary

Director (Planning), Petrobangla
&

Shareholder, BGFCL.

Ruchira Islam
Secretary, Petrobangla
&

Shareholder, BGFCL
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REPORT OF THE BOARD OF DIRECTORS OF BANGLADESH GAS FIELDS
COMPANY LIMITED AT THE 69th ANNUAL GENERAL MEETING

Bismillahir Rahmanir Rahim
Distinguished Shareholders,

Assalamu Alaikum,

On behalf of the Board of Directors, | would like to welcome you all to the 69th Annual General Meeting of Bangladesh
Gas Fields Company Limited (BGFCL).

You are aware that, BGFCL is the largest state-owned natural gas producing company of Bangladesh Oil, Gas & Mineral
Corporation (Petrobangla) under the Energy & Mineral Resources Division.

Pakistan Shell Oil Company Limited (PSOC), established in Karachi on May 30, 1956, started a new journey renaming
as '‘Bangladesh Gas Fields Company Limited’ on September 12, 1975 in the continuation of its operations soon after
the independence of Bangladesh. PSOC is the most successful gas exploration company in Bangladesh that discovered
5 gas fields in this country during 1960-1967 namely: Titas, Habiganj, Bakhrabad, Rashidpur and Kailastila. After
establishment of BGFCL, 3 gas fields out of those 5 fields, Titas, Habiganj and Bakhrabad gas fields were entrusted to
the company successively. According to the Memorandum of Association of the company, BGFCL augmented gas
production by drilling several wells at Titas, Habiganj and Bakhrabad gas fields with its inherited rigs and manpower.
At present, the company is producing natural gas from Titas, Habiganj, Bakhrabad, Narsingdi and Meghna except
Kamta out of its 6 gas fields and supplying it to the national grid.

Distinguished Shareholders,

BGFCL has maintained its success in uninterrupted natural gas production & supply during 2023-2024 like previous
years. Now, at this pleasant moment, | would like to place the Director’s Report with a brief description of Company’s
overall activities in the Annual General Meeting on behalf of the Board of Directors for the financial year 2023-2024.

1.0 Overall Status of Gas Fields:

Out of 6 gas fields of BGFCL, currently 5 fields except Kamta are in production. A total of 29 nos. Glycol, Silica
gel, LTS and LTX dehydration type gas process plant is in operation at 5 gas fields to process the produced gas.
The company is presently producing around daily 540 million cubic feet of gas which is about 28% of the country’s
total gas production and about 70% of the production of state-owned companies.

In the fiscal year 2023-2024, on an average daily 564 million cubic feet of gas was produced. The gas was supplied
to the distribution companies, TGTDPLC, BGDCL, JGTDSL, PGCL and SGCL, through national transmission lines.
Besides, condensate produced as a by-product was delivered to a private organization, Super Petrochemical
Limited, as per Govt. allotment. The overall status of gas fields of BGFCL are as follows:

1.1 Titas Gas Field:

In the fiscal year 2023-2024, on an average daily 384 million cubic feet of gas was produced from 23 producing
wells of Titas Gas Field and supplied to the transmission pipeline of TGTDPLC and GTCL after processing through
10 glycol dehydration and 6 LTS type process plants. The gas produced from 11 wells of Titas-A and Titas-C was
supplied to the national grid by increasing pressure through wellhead compressors installed at those locations.
Besides, daily 362 bbls of condensate was produced from the field as a by-product.
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The 68th Annual General Meeting of BGFCL held on 10 October 2023 in Dhaka.

1.2 Habiganj Gas Field:

In the fiscal year 2023-2024, on an average daily 120 million cubic feet of gas was produced from 7 producing
wells of Habiganj Gas Field and supplied to the transmission pipeline of TGTDPLC, JGTDSL and GTCL after
processing through 6 glycol dehydration type process plants. Besides, daily about 6 bbls of condensate as a

by-product was produced.

1.3 Bakhrabad Gas Field:

In the fiscal year 2023-2024, on an average daily 31 million cubic feet of gas was produced from 6 producing wells
of Bakhrabad Gas Field. After being processed through 4 silica gel type process plants, the gas was supplied to
GTCL (Bkb-Ctg.) transmission line. The gas produced from 4 nos. low wellhead pressured well was supplied to
the national grid by increasing pressure to the level of transmission pressure through Gas Booster Compressors.

Besides, daily about 37 bbls of condensate (heavy & light] as a by-product was produced.

1.4 Narsingdi Gas Field:

In the fiscal year 2023-2024, on an average daily 25 million cubic feet of gas was produced from 2 producing
wells of Narsingdi Gas Field. After increasing wellhead pressure by wellhead compressors and processing
through 1 (one) glycol dehydration type process plant, the gas has been supplied to TGTDPLC transmission line.

Besides, daily about 31 bbls of condensate as a by-product was produced.

1.5 Meghna Gas Field:
In the fiscal year 2023-2024, on an average daily 4 million cubic feet of gas was produced from 1 producing well
of Meghna Gas Field and supplied to the transmission pipeline of GTCL after being processed through 2 LTX type

process plants. Besides, daily about 5 bbls of condensate as a by-product was produced.
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1.6 Kamta Gas Field:

Gas production was commenced from 1 well of Kamta Gas Field in May 1984. The production remains suspended
from this gas field since August 1991 due to excessive water production. According to the review report of BGP
Inc. China National Petroleum Corporation, an engaged consultant of BGFCL, the total recoverable gas reserve
of Kamta gas field is 66.04 billion cubic feet. Upto August 1991, a total of 21.101 billion cubic feet of gas was
produced from this field, which is 32% of the recoverable reserve. At present, about 45 billion cubic feet of gas
is recoverable from the field. In order to recover the remaining gas, a project has been undertaken to drill a well
(Kamta-2) in this field.

1.7 Gas Process Plants:

SL . Gas Fractionation
No. Gas Fields Process Plants Compressors Supply Plants Remarks
1. | Titas Glycol 10 TGTDPLC 2
Dehydration-10 Nos. (Titas-A & C) GTCL Produced
LTS-6 Nos. .
condensate is
2. | Habiganj Glycol - TGTDPLC - being delivered
Dehydration-6 Nos. GTCL to a private
JGTDSL organization,
3. | Bakhrabad Silica Gel-4 Nos. 3 GTCL 1 ﬁ“fer hemical
4. | Narsingdi Glycol 3 TGTDPLC - L.e rochemica
. imited
Dehydration-1 No.
5. Meghna LTX-2 Nos. - GTCL -
6. Kamta - A project has been undertaken to drill a well (kamta-2) in this field.
1.8 Field-wise production scenario:
No. of| Number of Gas production Condensate Production
Field . duci . . Remarks
lelds wellg| Producing | Daily avg. Total Liter
wells (Million cubic feet) | (Billion cubic feet) (in Lac) Barrel
Titas 27 23 384 140.45 209.79 131,957 | Produced
Habiganj 11 7 120 44.00 3.53 2,223 |condensateis
being delivered
Bakhrabad 10 6 31 11.43 21.39 13,452 |to a private
Narsingdi 2 2 25 9.00 17.87 11242 | 9anization, Super
Meghna 1 1 4 1.29 3.07 1,934 | Limited
Kamta 1 A project has been undertaken to drill a well (kamta-2) in this field.
Total: 52 39 564 206.17 | 25565 | 160,808

1.9 Gas reserves:

According to the review reoprt of BGP Inc. China National Petroleum Corporation, a consultant engaged by
BGFCL, total recoverable gas reserve of Titas, Bakhrabad & Kamta gas fields is 8,553.44 billion cubic feet and
according to the review reoprt of Gustavson Associates of USA, a consultant engaged by Hydrocarbon Unit (HCU)
of Energy and Mineral Resources Division, total recoverable gas reserve of Habiganj, Narsingdi & Meghna gas
fields is 3,233.00 billion cubic feet. Therefore, the total recoverable gas reserve of 6 gas fields of the company
is 11,786.44 billion cubic feet of which 9,453.52 billion cubic feet of gas has been produced till 30 June 2024. The
information on recoverable and remaining reserves of 6 gas fields are stated as follows:
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Cumulativ.e Gas Remaining
Fields 1"0.tal Resgrves ) Production Ren?a'ining Rgserves Reserves
(Billion cubic feet) till 30 June 2024 (Billion cubic feet) (%)
(Billion cubic feet) °
Titas 7,342.10 5,470.33 1,871.77 25.49
Habigan;j 2,787.00 2,743.09 43.91 1.58
Bakhrabad 1,145.30 885.07 260.23 22.72
Narsingdi 345.00 252.21 92.79 26.90
Meghna 101.00 81.72 19.28 19.09
Kamta 66.04 21.10 44.94 68.05
Total 11,786.44 9,453.52 2,332.92 19.79

1.10 Significant Maintenance & Operational works at Fields during F/Y 2023-2024:

The cage, plug, ring and valve body of the Pressure Control Valve (PCV) of Gas Process Plant-3 were corroded
due to producing water & sand along with gas from well no.3 & 4 of Habiganj Field. In view of this, the damaged
PCV was quickly isolated and gas supply was continued through a bypass PCV. The PCV was reinstalled after
replacing the cage, plug, ring and valve body by company’s own manpower.

Workover of well no. 5 at Habiganj gas field will be scheduled very soon. In order to continue gas production
from well no.6 during the workover, existing pipelines of well no.5 & 6 at location-5 have been modified as well
as rig foundation has been completed. Mentionable, after being tie-in the pipelines of well no. 5 & 6 at location-5,
the pipeline is entered the process plant at location-1 of the field.

Power distribution panel board at Bakhrabad gas field has been modified and replaced at a new location in
the field by own manpower.

Condensate recovery was interrupted due to incurred leakages in the fire tubes of 2 nos. Oil Bath Heater
(Train-A and Train-B) and the gas tube of 1 no. Oil Bath Heater (Train-A) of process plant at Bakhrabad gas
field. These leakages were repaired by own manpower.

Operation and routine maintenance works of 3 nos. wellhead compressor (90 MMscfd capacity each) at Titas-C
and 7 nos. wellhead compressor (60 MMscfd capacity each) at Titas-A are being carried out by BGFCL's own
manpower. By increasing the pressure through these compressors, an average 120 MMscfd of produced gas
from 6 wells of Titas-C and 105 MMscfd of produced gas from 5 wells of Titas-A are being supplied to the
national grid.

Maintenance works of the installed compressors of Titas-C and Titas-A have been carried out by BGFCL's own
manpower, resulting in significant financial savings to the company in the financial year 2023-2024. Besides,
maintenance of 8000 running hours of Titas-C compressors has been carried out by own manpower, which
has saved the company about Tk.11.00 crore and has also developed skill manpower in this context.

To facilitate heavy maintenance works in the process plant at Titas-I, two existing 6 inch diameter gas gathering
pipelines and one blow-down pipeline have been modified and reinstalled in order to supply produced gas from
the wells No. 23 and 24.

To ensure electricity for all installations/fields of the Company, sufficient generators and 11 KV inter-location
overhead electric lines are installed in place. Scheduled/emergency/preventive maintenance works, electrical
maintenance of elevators, fire hydrant pumps, welding generators and water pumps, lighting of KPI area and
process plants are carried out regularly. Moreover, maintenance and repair works of all types of AC, fridge,
motor, photocopier and other electrical equipment, electrical wiring and electrification, etc. of the company
are being accomplished by the company’s own resources. The earthing resistance of all equipment of process
plants/installations including other electrical equipment is being measured every year and necessary steps
are taken to keep the earth resistance properly to protect against lightning surges. All the electrical works
are carried out by the company’s own resources and thereby saved money;

Repair and maintenance of heavy & light vehicles are carried out in the company’s workshop by its own
manpower & facilities, resulting in compnay’s financial savings.
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2.0 Development Activities:

To meet up the energy demand of the country through optimal utilization of indigenous gas, Petrobangla planned
to drill/workover 50 gas wells within 2025 that includes workover of 8 wells and drilling of 6 wells including 2
deep wells under BGFCL. Besides, exploration/development/workover programs of 100 wells are to be carried
out by Petrobangla during 2026-2028, which includes workover of 12 wells and drilling of 9 wells under BGFCL.
BGFCL is playing an important role in the overall development of the country through successful completion of
the action plans taken to meet energy demand.

2.1 Implemented Development Project:
2.1.1 Installation of Wellhead Compressors at Location-A of Titas Gas Field:

In view of declining wellhead pressure of the wells, the project “Installation of Wellhead Compressors at Location-A
of Titas Gas Field” was undertaken with the financial assistance of ADB, AlIB & GOB to ensure uninterrupted gas
supply from the wells maintaining national grid line pressure. The total revised estimated cost of the project was
Taka 716.70 crore and the implementation period was from July 2016 to June 2024. Under the project, The EPC
contractor, Joint Venture of China Petroleum Pipeline Engineering Company Limited (CPP) and China Petroleum
Engineering and Construction Corporation (CPECC), China, completed the installation, commissioning and testing
of 7 wellhead compressors at the location successfully and started joint operation & maintenance from 04 April
2023. According to the contract, after 01 year joint operation & maintenance period, the operation and maintenance
activities of the compressor are being carried out by BGFCL's own manpower from 04 April 2024. Mentionable,
the project has been completed at a cost of Tk 708.25 crore on 30 June 2024.

2.2 Ongoing Development Projects:
2.2.1. Installation of Wellhead Compressors at Location-E & G of Titas Gas Field:

As the wellhead pressure of the wells declining because of long time production, to ensure uninterrupted gas
supply from the wells by increasing pressure of the produced gas maintaining national gridline pressure, the
project “Installation of Wellhead Compressors at Location-E & G of Titas Gas Field” was undertaken for installation
of 3 nos. wellhead compressor having capacity of 40 MMscfd each at Location-E and 3 nos. wellhead compressor
having capacity of 25 MMscfd each at Location-G of Titas Gas Field at a total estimated cost of Taka 495.50 crore
with the company’s own fund. The implementation period of the project is from March 2021 to June 2025.

Under the project, a contract was signed with EPC contractor Consortium of Zicom Equipment Pte. Ltd. Singapore
& AG Equipment Company, USA on 12-10-2022. The L/C of USD 43,319,138.00 for the Goods portion of the contract
was opened on 09-11-2023 and L/C of USD 5,14,640.00 for the Service portion was opened on 08-01-2024 in Standard
Chartered Bank (SCB) with a commission rate of 0.15% per quarter and a cash margin of 105% of the foreign
exchange (USD) amount of the contract. An amount of USD 43,31,913.00 as 10% advance for the Goods portion
and USD 51,464.00 and BDT 3,28,39,390.00 as 10% advance for the Service portion has been paid in favour of the
Contractor as advance payment upon submission of the Advance Payment Guarantee by the Contractor. All the
design and drawing submitted by the EPC contractor have already been approved. The mobilization of goods and
manpower has been started from 04.05.2024 at the site and the construction work at Location-G site has been
started from 15.05.2024. The shipment of compressor equipment will be started very soon. The cumulative financial
progress of the project upto June 2024 is Taka 60.82 crore and the physical progress is 31.80%.

2.2.2. Workover of 7 Wells at Titas, Habiganj, Bakhrabad and Meghna Fields:

With a view to bringing back 3 temporarily suspended wells (Titas 14, Bakhrabad 6 & 7) into production and to
sustaining gas supply from 4 producing wells (Titas-8 & 16, Habiganj-5 and Meghna-1) to the national grid safely
and uninterruptedly the project “Workover of 7 Wells at Titas, Habiganj, Bakhrabad and Meghna Fields” has been
undertaken with the financing of Gas Development Fund (GDF) & company’s own fund. Total estimated cost of the
projectis Tk.523.00 crore and the implementation period of the project is from January 2024 to June 2026. Under
the project, a contract has been signed with Pegasus International (UK] Ltd., United Kingdom on 20-03-2024.
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Besides, contracts were signed to procure essential workover materials (Wellhead & X-mass Tree; Mud &
Completion Chemicals, Tubing, Packer Milling Tools, Wellhead Control Panel with Accessories & Downhole
Completion Equipment] and third party engineering services (Cementation, Wireline Logging & Wireline Operation)
within May 2024 & L/C has been opened. In order to commence workover of well no. Titas-16 under the project,
rig mobilization has been started from 20-09-2024. The physical progress of the project in the fiscal year 2023-2024
has been achieved by 27.34%.

2.3 Proposed Development Projects:

The following 3 development projects are proposed to be undertaken under BGFCL. At present, DPP (Development
Project Proposal] approval of these three projects is under consideration.

2.3.1 '3-D Seismic Survey at Habiganj, Bakhrabad & Meghna Fields’ Project:

With a view to increasing the country's gas reserves through the discovery of gas resources/ reserves, the project
‘3-D Seismic Survey at Habiganj, Bakhrabad & Meghna Fields’ has been undertaken in order to acquire, process
and interprete 3-D seismic survey data covering the total area of 1450 sq. km under exploration blocks-9 and 12
(875 sq. km of Habiganj field & adjacent relinquish areas and 575 sq. km in Bakhrabad and Meghna gas fields).
The estimated cost of the project is Tk 454.25 crore with GOB & company’'s own fund and the implementation
period is from November, 2024 to April, 2027. PEC meeting was held on DPP at the Planning Commission on
29-04-2024. According to the decision of the PEC meeting, the DPP was recast and sent to the Planning
Commission on 02-06-2024. DPP was returned from the Planning Commission to review the DPP in the context
of changed conditions. DPP has been reviewed by a committee formed at company level and sent to the Plannining
Commission through Petrobangla and EMRD on 17-10-2024. After the successful implementation of the project,
it will be possible to assess the reservoir volume and layer based on the data obtained and on the basis of this,
new drilling locations can be identified.

2.3.2 'Drilling of 4 Appraisal-cum-Development Wells at Titas & Kamta Fields’ Project:

With a view to meeting up country’s growing energy demand, the project ‘Drilling of 4 Appraisal-cum-Development
Wells at Titas & Kamta Fields” has been undertaken to increase gas production by drilling a total of 4
appraisal-cum-development wells, including 3 in Titas field and 1in Kamta field. The estimated cost of the project
is Tk 1255.00 crore with GOB & company’s own fund and the implementation period is from January 2025 to
September2027. PEC meeting on DPP was held at Planning Commission on 01-04-2024. According to the decision
of the meeting, re-estimation of project cost was underway taking into consideration the reality and relevant
issues. Drilling operation of the project was considered to carry out by Eriell Oil Field Services, B.V. under the
‘Quick Enhancement of Electricity and Energy Supply (Special Provision) Act, 2010 (Amended 2021)" Act.
Accordingly, DPP could not be recast and forwarded to the Planning Commission as the Proposal Processing
Committee (PPC) was in negotiation with the contractor. Afterwards, negotiation and procurement activities under
the Special Act has been suspended on 19-08-2024. In this context, the DPP has been recast considering the
appointment of integrated drilling contractor on a turn-key basis through international open tender and the recast
DPP has been sent to EMRD through Petrobangla on 16-11-2024. The aforesaid tender has been floated. After
successful completion of the project, it is expected that about 55 MMscfd gas supply will be increased to the
national grid.

2.3.3 ‘Drilling of Two Deep Exploratory wells at Titas & Bakhrabad Fields’ Project:

With a view to meeting up country’s growing energy demand, the project “Drilling of Two Deep Exploratory wells
at Titas & Bakhrabad Fields” has been undertaken to increase gas production by drilling two deep exploration
wells (Titas-31 and Bakhrabad-11) at 5600 (+100) meters (TVD) and 4360 (+100) meters (TVD) depth in Titas and
Bakhrabad structures respectively. The estimated cost of the project is Tk 823.00 crore with GOB & company’s
own fund and the implementation period is from January 2025 to June 2027. PSC meeting was held at EMRD on
08-07-2024. According to the decisions of PSC meeting, the DPP was recast and sent to the Planning Commission
on 31-07-2024. DPP was returned from the Planning Commission to review in context of changed conditions. After
forming a committee at the company level, the DPP was reviewed and sent to Planning Commission through
Petrobangla and EMRD on 13-11-2024. After successful completion of the project, it is expected that about 25
MMscfd gas supply will be increased to the national grid.
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2.4 Future development projects:

Immediate Short Term Planning (2024-2025)

a) Drilling of 4 Appraisal-cum-Development Wells at Titas & Kamta Fields
b) Drilling of Two Deep Exploratory wells at Titas & Bakhrabad Fields

c) 3-D Seismic Survey at Habiganj, Bakhrabad & Meghna Fields

d) Workover of 7 Wells at Titas, Habiganj, Bakhrabad & Meghna Fields

After successful completion of the projects, total gas production is expected to increase by an amount of 91 million
cubic feet per day (55, 25 & 11 MMscfd from the ‘a’, 'b* & 'd’ projects respectively) along with sustaning safely and
uninterruptedly gas supply of 51 MMscfd gas through the 'd" project.

Short Term Planning (2025-2028)

a) Drilling of 2 Appraisal-cum-Development Wells at Titas Gas Field (2025-2027)

b) Drilling of 3 Appraisal-cum-Development Wells at Titas Gas Field (2026-2028)

c) 2-D and 3-D Seismic Survey at adjacent areas of Titas, Habiganj and Narsingdi Gas Fields (2025-2028)
d) Drilling of 2 Exploratory Wells at Habiganj Gas Field (2026-2028)

e] Drilling of 1 Exploratory Wells at Bakhrabad Gas Field (2026-2028)

f) Drilling of 1 Exploratory Wells at Meghna Gas Field (2026-2028)

g) Review of BAPEX's 3-D seismic survey report of Narsingdi gas field carried out in 2015-2016

After successful completion of the projects, total gas production is expected to increase by an amount of 115

Mid Term Planning (2029-2033)

a) Drilling of 2 wells at Habiganj Gas Field
b) Drilling of 1 well at Narsingdi Gas Field
c) Drilling of 1 well at Meghna Gas Field
d) Drilling of 3 wells at Titas Gas Field

After successful completion of the projects, total gas production is expected to increase by an amount of 85 million

cubic feet per day (20, 10, 10 & 45 MMscfd from the ‘a’, 'b’, ‘c’ & 'd’ projects respectively).

Long Term Planning (2034-2040)

a) Drilling of 2 new wells at Titas Gas Field

b) Drilling of 2 new wells at Narsingdi Gas Field
c) Drilling of 2 new wells at Titas Gas Field

d) Drilling of 3 new wells at Bakhrabad Gas Field

After successful completion of the projects, total gas production is expected to increase by an amount of 115
million cubic feet per day (30, 20, 45 & 20 MMscfd from the ‘a’, 'b’, ‘¢’ & 'd’ projects respectively).

1. A consulting firm-BGP Inc. China National Petroleum Corporation was engaged on 25-11-2019 for reviewing
the existing 3-D seismic survey data and reports of Titas and Bakhrabad gas fields. The cosultant
recommended to workover 6 wells and to drill 16 infill & 7 Deep wells at Titas gas field and to workover 4
wells & to drill 7 Deep wells (based on new 3-D seismic survey) at Bakhrabad gas field, consecutively.

2. Appraisal-cum-development wells will be drilled at Narsingdi field in phases after reviewing the report of
3-D seismic survey of Narsingdi gas field carried out by BAPEX in 2015-2016.

3. DPP approval of a proposed project '3-D Seismic Survey at Habiganj, Bakhrabad and Meghna gas field" is
under process. After implementing the project, based on the survey result exploratory wells will be drilled
in Habiganj, Bakhrabad and Meghna gas fields.
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Plans to undertake for drilling new wells in unexplored areas of BGFCLs jurisdiction:

With a view to carrying out 2-D seismic survey over 255 line km adjacent area of Titas & Habiganj gas fields under
block-12 and 3-D seismic survey over 632 sq. km adjacent area at north-west of Titas gas field & at north-east
of Narsingdi gas field under blocks-9, 11 and 12 including data acquisition, processing and interpretation, a project
has been planned to undertake. Preparation of DPP along with related activities is underway.

To convert High-Risk Mitigation and Leads into drilling prospects as mentioned in BAPEX's 3-D seismic survey
reports of Narsingdi gas field, company has planned to review (Reprocessing, Reinterpretation and Mapping) the
report. Mentionable, after reviewing & upgrading the identified 5 new leads to Prospect ranking based on
exploration aspect of view, it is recommended to drill exploratory wells .

A committee consisting of experienced officials of Petrobangla, BAPEX and BGFCL has been formed on 19.8.2024
in order to prepare Request for Proposal (RFP) document for reprocessing and reinterpretation of BAPEX's 3-D
seismic data and reports over Narsingdi gas field carried in 2015-2016. Committee has prepared the RFP document
incorporating modern parameters in order to reprocess and reinterprete the 3-D seismic data considering all
technical aspects. Further activities are underway.

Respected Shareholders,
Now, | present a brief description of financial activities of the Company for the financial year 2023-2024:

3.0 Sales Statistics:

3.1 Natural Gas:

In the financial year 2023-2024, the company produced a total of 5837.94 MMCM gas. Out of which a total of 5822.30
MMCM gas was sold to 5 Gas Distribution Companies, namely TGTDPLC, BGDCL, JGTDSL, PGCL & SGCL and 15.23
MMCM was used in production process, 0.08 MMCM in internal use & 0.33 MMCM gas was flared. Mentionable,
in the financial year 2022-2023, the total gas sales was 6174.35 MMCM. Overall gas reserve of the fields is gradually
decreasing. Hence, quantity of gas sales has decreased compared to the previous year.

3.2 Condensate:

Atotal of 254.56 lac liters of condensate extracted as by-product was sold in the FY 2023-2024 from Titas, Habiganj,
Bakhrabad, Narsingdi and Meghna gas fields. Sales of condensate has increased by 24.17 lac liters compared to
the previous financial year. Noteworthy, condensate production has increased for installation and operation of
compressors whereas gas production has decreased compared to the previous financial year. Furthermore,
141.75 lac liters of condensate of BAPEX and KrisEnergy Bangladesh Limited (Bangura Field) were handled by
BGFCL and delivered to the private organization- Super Petrochemical Limited as per Govt. allotement.

4.0 Financial Review:

4.1 Sales Income:
The sales statistics of gas, condensate and income from condensate handling during the financial year are as

follows:
(Gas: MMCM)
(Condensate: lac liters)
2023-2024 2022-2023 Decrease/
Increase
Particulars Quantity Total Income VAT Net Income |  Quantity Total Income VAT Net Income Rate
(Crore Tk) | (Crore Tk) | (Crore Tk) (Crore Tk) | (Crore Tk) | (Crore Tk) (%)
1 2 3 4 5 (3-4) 6 7 8 9 (7-8) 10
Gas 5822.30 | 1490.92 | 897.92 | 593.00 | 6174.35 |1053.60 | 645.51 | 408.09 45.31

Condensate 254.56 | 169.21 22.07 | 147.14 230.39 | 101.90 13.33 88.57 66.13

Condensate 141.75 163 | 021 142 | 17262 | 199| 026| 1.73 | (17.92)
handling
Total: - 1 1661.76 | 920.20 | 741.56 - |1157.49 | 659.10 | 498.39 | 48.79
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Total net gas sales revenue has increased by Tk 184.91 crore in FY 2023-2024 compared to FY 2022-2023 because
of increasing wellhead margin even though gas sales have decreased to 5822.30 MMCM from 6174.35 MMCM in
the FY 2023-2024. Likewise, sales income has increased by Tk 58.57 crore on account of increasing condensate
production and price befor tax of Condensate (Heavy) from Tk 36.93 to Tk 56.00 per liter compared to the previous
year. But, due to the decrease of condensate handling quantity of Bapex and KrisEnergy Bangladesh Limited
(Bangura Field), income from condensate handling account has decreased by Tk 0.31 crore. As a result, company's
total sales income has increased by 243.17 crore compared to the previous financial year.

4.2 Operating Expenses:

In the financial year 2023-2024, the total operational expenditure was Tk. 529.18 crore comprising of actual
production cost Tk 209.93 crore and depreciation & depletion cost Tk 319.25 crore against the total budget
allocation Tk. 670.56 crore, which is less than Tk 141.38 crore from the budget.

In the financial year 2022-2023, actual operational expenditure was Tk 477.53 crore including actual production
expenditure Tk 216.55 crore and depreciation & depletion expenditure Tk 260.98 crore. Hence, production cost
decreased by Tk. 6.61 crore and depreciation & depletion expenditure increased by Tk. 58.27 crore than the
previous financial year. Depreciation expense has mainly increased due to addition of fixed asset Tk. 708.10 crore
after completion of installation of wellhead compressor project at Titas Location-A. So, overall operating
expenditure has increased by Tk 51.65 crore in the financial year 2023-2024 than the previous year.

4.3 Income-expenditure and profit Analysis:

The comparative picture of income-expenditure and profit of the company for the financial years 2023-2024 and
2022-2023 is as follows:

(Tk. in crore)
Sl No. Particulars 2023-2024 | 2022-2023 (L‘L?;s')a/’g’fer ‘ézrtf'(“/";
1. Net sales revenue 741.56 498.39 243.17 48.79
2. Operating expenses 529.18 477.53 51.65 10.82
3. | Other operating income 1.02 0.49 0.53 108.16
4. | Total Operating Income (1-2+3) 213.40 21.35 192.05 899.53
5. | Financial cost 129.15 177.54 (48.39) (27.26)
6. | Net Operating Income/(Loss) (4-5) 84.25 (156.19) 240.44 153.94
7. Non-operational Income 178.50 55.18 123.32 223.49
(Finance Income)
8. | Profit/(Loss) before BPPF 262.75 (101.01) 363.76 360.12
& Tax (6+7)
9. | Contribution to BPPF 13.14 - 13.14 100.00
10. | Profit/(Loss) before Tax (8-9) 249.61 (101.01) 350.62 347.11

Despite Loss before Tax of Tk. 101.01 crore in FY 2022-2023, the profit increased to 249.61 crore in the FY 2023-2024
due to higher wellhead charge and condensate prices and comparatively low foreign currency exchange rate
fluctuation loss.

4.4 Financial Indices:
Some important financial indices of the company for the financial years 2023-2024 and 2022-2023 are as below:

Ratios 2023-2024 2022-2023
Debt-Equity Ratio (60:40) 39:61 4258
Debt-Service Coverage Ratio (1.2 times) 1.10 Times 0.49 Times
Rate of Return on net average fixed assets (ROR) 9.53% (0.85)%
Current Ratio (2:1) 2.86:1 2.49:1
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5.0

The Debt Service Coverage Ratio is below the standard. To maintain the financial strength of loan repayment
capacity, it is important to enhance income.

4.5 Gas production cost and wellhead charge/margin:

Gas production cost has risen in the FY 2023-2024 compared to the previous FY's production. The cost stands at
1.16 Tk./CM during the said financial year, which was 1.06 Tk./CM in the previous year. That is, production cost
has increased by 9.43% in a year. Meanwhile, company’s wellhead gas margin has been approved at 1.00 Tk./CM
w.e.f. July 2023 considering gradual ascent of production cost but it is still less by 0.16 Tk./CM than the actual
accounts. So, it is necessary to increase wellhead margin for strengthening company’s financial capability
including debt repayment.

Payment to the National Exchequer:

During the financial year 2023-2024, the company paid a total of Tk. 1117.33 crore to the National Board of Revenue
and the National Treasury. In the previous year, the payment was Tk. 935.29 crore. Head-wise payments made
to the National Exchequer in the fiscal years 2023-2024 and 2022-2023 are as follows:

2023-2024 2022-2023
Particulars Amount Percentage Amount Percentage
(Tk. In crore) (%) (Tk. In crore) (%)
VAT 791.96 70.88 559.20 59.79
Income Tax 83.65 7.49 87.28 9.33
Dividend 10.00 0.89 32.50 3.47
DSL (without GDF) 231.72 20.74 256.31 27.41
Total 1117.33 100.00 935.29 100.00

6.0 Accounts Receivable and Accounts Payable :

ss B

6.1 A comparative picture of the company's accounts receivable for the financial years 2023-2024 and 2022-2023
is as follows:

30 June 2024 30 June 2023

Company ( 3:‘;”1[":.) Average Month ((’:Arr:rzuﬁlz.) Average Month
TGTDPLC 260.52 3.58 167.95 2.52
BGDCL 133.15 11.39 57.73 6.03
KGDCL 0.03 - 0.03 -
JGTDSL 66.69 6.93 32.46 3.00
PGCL 117.38 14.60 34.16 5.55
SGCL 5412 8.00 43.53 4.58
GTCL 209.77 17.58 - -
Petrobangla 42.49 - 66.33 -
Total 884.15 7.09 402.19 3.22

Company’s accounts receivable against gas sales is Tk. 884.15 crore on 30 June 2024, which is equivalent to 7.09
month’s average sales. Whereas, previous year’s accounts receivable was Tk. 402.19 crore, which was equivalent
to 3.22 month’s average sales. There is an obligation to made VAT payment within three months following gas
production, and the collected VAT from distribution companies needs to be remitted to the National Board of
Revenue. Despite not receiving gas bill including VAT from distribution companies, VAT is being paid by company’s
own fund to keep-up VAT Payable within 3.0 month’s average. Noted that the company has already paid Tk. 218.49
crore as VAT from its own funds.
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6.2 Long-term loans for development project:
Loans received for execution of development projects are as follows:

(Tk. in crore)
Description 30 June 2024 30 June 2023
of Loan Long-term portion | Current portion Total Long-term portion | Current portion Total
Foreign Loan 1439.38 161.77 1601.15 1446.21 101.48 1547.69
Local Loan 815.98 198.96 1014.94 1007.42 190.58 1198.00
Total 2255.36 360.73 2616.09 2453.63 292.06 2745.69
7.0 Capital Structure:

7.1 Authorized Capital:
The authorized capital of the company is Tk.1200.00 crore divided into 120 crore of ordinary shares of Tk.10.00
each.

7.2 Paid-up Capital:

As per the audited accounts of the financial year 2022-2023, from the surplus amount of GOB equity, Tk. 8.14 crore
was converted to paid-up capital in the financial year 2023-2024. Thus, the paid-up capital of the company stood
at Tk.1035,69,90,560.00 in the financial year 2023-2024. Accordingly 70 ordinary shares of Tk 10.00 each (10 ordinary
shares of Tk 10.00 per shareholder i.e. Tk 100.00) are alloted in favor of Petrobangla’s Chairman, Directors and
Secretary and 103,56,98,986 ordinary shares are alloted in favor of Petrobangla (Representative-Chairman,
Petrobangla).

7.3 Dividend:

In the financial year 2023-2024, the dividend on BGFCL was fixed at Tk. 10.00 crore by the Government/Petrobangla.
As interim dividend (advance) Tk. 10.00 crore has already been paid by BGFCL, which is 0.97% of the paid-up
capital Tk. 1035.70 crore.

8.0 Human Resources:

According to the Company’'s approved Organizational Structure-2021, there are total 1615 manpower. Against
the provision of 773 officers and 842 employees, 295 officers and 488 employees totaling 783 personnel are in
service. Recruitment process for 107 Assistant Manager/equivalent vacant posts is ongoing through Petrobangla
centrally.

9.0 Human resources Development:

The company always emphasizes on training for developing human resources. The Company arranges technical
and other training for the officers/employees in various reputed training institutes. Besides, BGFCL arranges
trainings through own resource personnel and outsourced trainers.

During the financial year 2023-2024, a total of 1455 officers and employees participated in local training (including
in-house) of which 378 in local institutions, 883 in the In-house & Learning Sessions and 194 in other trainings.
Besides, under the project agreement, a total of 17 officers participated in foreign training/visits which includes
14 officers in the USA and 3 officers in China.

During the financial year 2023-2024, the officers/employees of the company participated in training (local and
foreign trainings/visits) as described below:
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SI Particulars Number of Officers/

No. Employees (Person)
. Participation in overseas training/visit programs held in USA and China. 17

2. 378

Participation in local training organized by different organizations including BPI,
BUET, National Academy of Planning and Development, Institute of Industrial
Relations, IEB, BSTD, BITAC, BIM, BSDA, Hydrocarbon Unit, TTT Limited, CPP &
CPECC JV, Chevron, Tallo Bangladesh Ltd., JABA IT, BERC, Ministry of Finance,
Energy and Mineral Resources Division and Petrobangla.

3. Participation in the in-house training on NIS, GRS, Citizen Charter, Innovation and 467
Right to Information.

Participation in various in-house trainings organized under learning sessions. 416

5. Participation in other in-house training. 194

Total 1,472

10.0 Environment and Safety Related Activities:

10.1 Environmental Activities:

Environment Conservation Rules 2023 are being complied in company’s operational and development activities.
In project implementation, environmental clearance certificates are taken/renewed from Department of
Environment after carrying out Initial Environment Examination (IEE), Environmental Impact Assessment (EIA]
& Environmental Management Plan (EMP). Proper safety measures are taken on imported explosive materials
for use in different projects of the Company. The relevant recommendations of the final report of Petrobangla’s
ESMS (Environment and Safety Management Systems] project are implemented and the progress reports are
regularly sent to Pretrobangla. Special precautions are being taken during operation and maintenance of gas
process plants to avoid environmental pollution. Produced water from the wells is treated through ETP for
environment-friendly disposal. As a part of maintaining ecological balance, plantation in different fields/locations
of the company and their nursing are being continued. Meanwhile, plastic alternative products are being used
with a view to excluding plastic items as per the instructions of the government.

10.2 Security:

BGFCL's three installations are clasified as KPI-A (Key Point Installation) and other two installations as KPI-B
considering the largest state-owned natural gas producing company under petrobangla. In consuquence, security
reports, in accordance with the decision of the committee meeting of KPl & important installation’s existing
security measures and future strengthening security process, are being sent daily by company’s focal point officer
to Petrobangla and to the relevant WhatsApp group of the Ministry. Under the security department, 92 permanent
security guards and 629 affiliated Ansars and 17 private security guards are deployed. Moreover, 25 watchmen
are discharging patrol duty to ensure security for high-pressure gas gathering and condensate transmission
pipelines in various fields round-the-clock. Besides, supervision through 278 nos. installed CCTV (4 nos. normal
and 274 nos. IP] at the fields/locations of the company is being continued. Company's central security committee
comprising 9 members and the vigilance teams are regularly inspecting the fields/locations. Liaison with police
administration is also maintained to counter/prevent external and internal threats including sabotage,
assassination, espionage and theft in Company’'s premises. The overall security situation of all the
fields/installations of the company is satisfactory.

10.3 Fire Safety:

Fire-fighters of the company are discharging their duties round the clock in different fields/locations to combat
fire incident. Under fire-fighting arrangement, 3 nos. fire tender vehicle and several fire hydrant systems remain
operative in the fields. For applying foam through any permanent/ temporary hydrant system as an easiest and
effective way in case of oil fire incident, 13 (thirteen)] sets of Inline Inductor and Foam Making Branch Pipe are
kept reserve.
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A sophisticated fire hydrant system comprising diesel, electric and jockey pumps has been installed at Narsingdi
gas field under compressor project. Recently, an upgraded hydrant system (diesel, electric and jockey pumps)
has also been installed under another compressor project at Titas Location A. Besides, foam system, water
cooling (sprinkler) system and lightning arrester have been installed in 11 condensate storage tanks at Titas-A
and Titas-C locations.

Moreover, 12 Nitrogen banks containing 213 nitrogen cylinders, 11 fixed & 4 portable foam tanks and sufficient
portable & trolley type fire extinguishers have been placed in vulnerable areas. Expired fire extinguishers are
replaced/repaired/re-filling every year. Fire sheds are constructed at various important places in the fields to
keep fire-extinguishing equipments and to have promt use in necessity. Moreover, fire drills are organized as
per annual action plan with a view to prevent fire-accidents, deal with fire and raise awareness during the Financial
year.

11.0 Management Employee Relation:

Company’'s management has the vigilance eyes upon ensuring congenial management-employee relation to
uphold industry-friendly environment for its smooth operation. Management-employee relation was satisfactory
during the financial year under review.

12.0 Corporate Social Responsibility:

Under Corporate Social Responsibility (CSR), the company has granted Tk. 7.66 lac to Brahmanbaria District
Administration with a view to celebrate Great Victory Day, Great Independence Day and National Day and for
organizing historical boat race in Titas River. Besides, winter clothes worth Tk 20.00 (Twenty) Lakhs were
distributed among the poor and helpless during the severe cold in the last winter season. Moreover, the Company
also provided financial assistance to different educational, social welfare, religious and underprivileged
organizations/institutions amounting Tk. 42.30 lac during the F/Y. In total, the Company provided financial grant
for Tk. 69.96 lac in the financial year 2023-2024 which brightened Company’s image at local and national levels
as well as played a positive role in socio-economic development.

13.0 Challenges and way forward:

B Due to continuous gas production for a long time, wellhead pressure as well as reservoir pressure is declining.
As a result, gas production at various fields is also declining gradually. On the other hand, in order to meet
the growing energy demand of the country, increasing gas production from domestic sources has become
essential. To overcome the challenges, drilling of development/exploration (deep) wells, workover of existing
wells, installation of gas compressor/process plants, 3-D seismic survey activities are being undertaken to
continue/increase gas production of the Company;

B With a view to sustaining gas supply in line with national grid pressure, total of 16 nos. wellhead compressor
already installed at Titas-A & C, Bakhrabad and Narsingdi fields. Besides, installation of 6 nos. wellhead
compressor at Titas-E & G is underway. Operation and maintenance of these compressors is a significant
challenge for the company which needs to be addressed by developing skilled manpower;

W Water production is increasing continuously along with declining reservoir pressure. Necessary steps have
been taken to set up ETP for environment-friendly disposal of this additional water; and

B |n order to meet the increasing gas demand of the country, operational expenditure is also increasing along
with expenditure related to implementation of developmental activities/projects. Increasing the wellhead gas
margin is essential to finance the expenditure on installation, operation & maintenance of expensive gas
compressors, DSL payments along with cost containment of projects and rising production costs.

B Accounts Receivable against gas sales of the company is 7.09 months in the current financial year instead of
the standard average of 3.5 months which was equivalent to an average of 3.22 months in the previous financial
year. The company has to pay an additional Tk 218.49 crore from its own funds in the financial year 2023-2024
due to the obligation to maintain the average debt equivalent of 3.0 months of debt. Regular collection of dues
against gas sales is highly recommended for the financial stability of the company.

Honorable Shareholders,

You are aware that country’s energy security is considered as a special challenge today in the context of building a
developed and prosperous Bangladesh. BGFCL determines to implement the action plan of Energy and Mineral
Resources Division and Petrobangla to cope this challenge. We firmly believe that with the joint efforts of all, this
company will be able to make an important contribution to the development of the country by achieving fututre
prosperity.
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S. F. AHMED & CO.

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF

BANGLADESH GAS FIELDS COMPANY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bangladesh Gas Fields Company Limited (the company), which
comprise the statement of financial position (balance sheet) as at 30 June 2024, and the statement of profit
or loss and other comprehensive income (profit and loss statement), statement of changes in equity and

statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the company as at 30 June 2024, and of its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirement that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled
our ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to notes 20, 26 and 27 to the financial statements, where the cumulative balance of
Hydrocarbon development fund (HCDF), Depreciation fund and Emergency fund is BDT 26,868,707,536.
However, investments against these funds have a cumulative balance of BDT 21,353,076,779 resulting a
shortfall of BDT 5,515,630,757. Our opinion is not modified regarding this matter.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

4 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

2 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

9 Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue as a going
concern.

4 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.
We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on other legal and regulatory requirements
In accordance with the Companies Act 1994, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of account as required by law have been kept by the company so far
as it appeared from our examination of these books; and

¢) the statement of financial position (balance sheet) and statement of profit or loss and other
comprehensive income (profit and loss statement) dealt with by the report are in agreement with the
books of account.

Auditor’s Signature : W

Name of Engagement Partner : Md. Moktar Hossain, FCA, Senior Partner
Enrollment No. : 728

Firm’'s Name : S. F. AHMED & CO., Chartered Accountants
Firm's Reg. No. : 10898 E.P. under Partnership Act 1932
Document Verification Code (DVC) : 2410020728 AS388267

Dated, 02 October 2024

Annual Report
2023-2024 53



Bangladesh Gas Fields Company Limited
(A Company of Petrobangla)
Statement of Financial Position (Balance Sheet)

As at 30 June 2024

Particulars Notes Amount in Taka

30 June 2024 30 June 2023
CAPITAL AND RESERVES 37,422,843,564 35,901,678,013
Share capital 18 10,356,990,560 10,275,567,970
GOB contribution to equity 19 50,088,238 81,422,593
Capital reserve 20 2,224,486,857 2,217,267,996
Revaluation reserve - 70,419,657
Revenue reserve 21 154,471,717 154,471,717
Retained earnings 22 24,636,806,192 23,102,528,080
LONG TERM BORROWINGS 22,553,617,353 24,536,351,553
Unsecured loans-local sources 23 8,159,814,430 10,074,255,665
Unsecured loans-foreign sources 24 14,393,802,923 14,462,095,888
FUND & LIABILITIES 36,593,190,484 32,575,523,473
Accumulated depletion and depreciation 25 11,385,999,660 10,819,789,529
Depreciation fund 26 23,373,199,552 20,120,261,942
Emergency fund 27 1,833,991,272 1,635,472,002
OTHER LONG TERM LIABILITIES 6,326,223,894 7,062,475,885
Customers' and contractors' security deposits 2,492,105 2,187,868
Liabilities for deferred tax 28 6,323,731,789 7,060,288,017
CURRENT LIABILITIES 8,976,269,617 5,960,769,531
Trade creditors (VAT and others) 29 3,801,027,392 2,330,758,149
Accruals and provisions 30 180,180,900 291,352,207
Beneficiaries' profit participation fund 131,376,998 =
Current portion of long term loan (Local and Foreign) 31 3,607,326,909 2,920,552,536
Interest payable 32 9,149,128 7,340,878
Provision for income tax 33 1,247,208,289 410,765,761
TOTAL SHAREHOLDERS' EQUITY & LIABILITIES (1+2+3+4+5) 111,872,144,911 106,036,798,455
FIXED ASSETS 66,431,475,648 64,551,944,735
Proved properties (Gas wells) at cost 34 40,799,946,603 40,799,627,737
Property, plant and equipments (at cost or valuation) 35 24,990,705,272 17,740,539,388
Capital works- in- progress 36 640,823,773 6,011,777,610
INVESTMENT AND OTHER ASSETS 19,770,008,169 26,667,031,116
Bank deposits (FDR) 37 4,808,110,558 7,955,042,154
Hydro carbon development fund investment 151,917,311 981,219,177
Depreciation fund investment 10,951,022,784 15,453,128,063
Emergency fund investment 1,504,206,323 1,395,430,474
Loans to group companies (non-current portion) 38 1,059,494,854 89,242,286
Loans to employees (non-current portion) 39 1,295,256,339 792,968,962
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Amount in Taka

Particulars Notes

30 June 2024 30 June 2023
CURRENT ASSETS 16,830,694,966 10,797,350,545
Inventories of stores and other materials 40 203,171,836 142,369,369
Advances, deposits and prepayments 41 168,892,188 77,587,035
Current portion of loan to group companies 38 29,747,432 29,747,432
Current portion of loans to employees 42 154,254,385 70,457,764
Trade accounts receivable (except group company) 43 313,282,934 313,282,934
Other current assets 44 9,541,746,787 8,946,143,620
Cash and bank balances 45 6,419,599,404 1,217,762,391
GROUP COMPANY ACCOUNTS (RECEIVABLE) 8,839,966,128 4,020,472,059
Gas distribution companies 46 8,299,362,557 3,479,876,647
Other current accounts 47 540,603,571 540,595,412
TOTAL ASSETS (6+7+8+9) 111,872,144,911 106,036,798,455

These financial statements should be read in conjunction with the annexed notes.

For and on behalf of Board of Directors of Bangladesh Gas Fields Company Limited

a8

—

ol

%

BAVA Rl ™

Md. Mozahar Ali
Company Secretary
BGFCL

S. M. Ali Ahsan Habib
GM (Finance and Accounts)
BGFCL

Dhaka, Bangladesh
Dated, 02 October 2024

Engr. Md. Fazlul Haque
Managing Director

A KM Mizanur Rahman
Director, BGFCL Board &

BGFCL Director (Finance), Petrobangla

As per our report of even date

Md. Moktar Hossain, FCA, Senior Partner

Enrollment No.: 728

Firm’'s Name: S. F. AHMED & CO.
Chartered Accountants

Firm’'s Reg. No.: 10898 E.P.
DVC: 2410020728 AS388267
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Bangladesh Gas Fields Company Limited
(A Company of Petrobangla)
Statement of Profit or Loss and Other Comprehensive Income

(Profit and Loss Statement)
For the year ended 30 June 2024

Particulars

REVENUE

Sales of gas
Sales of petroleum products

Condensate handling

VALUE ADDED TAX (VAT)
NET REVENUE (1-2)

OPERATING EXPENSES
Production cost

Depreciation, depletion and amortization

OTHER OPERATING INCOME
GROSS OPERATING PROFIT (3-4+5)

FINANCIAL COST

Interest cost

Exchange rate fluctuation loss/ (gain)

NET OPERATING PROFIT/(LOSS) (6-7)
NON-OPERATIONAL INCOME (FINANCE INCOME)
PROFIT/(LOSS) BEFORE BPPF & TAX (8+9)
CONTRIBUTION TO BPPF

PROFIT/(LOSS) BEFORE TAX (10-11)

PROVISION FOR CORPORATE TAX
A. Current year tax

B. Prior year tax
C. Deferred tax income

Net tax provision

PROFIT/(LOSS) FOR THE YEAR (12-13)
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48
49
50

51
52

53

53

54

55
55

56

57

33.1
33

28.2

Amount in Taka
30 June 2024 30 June 2023
16,617,685,936 11,574,860,177

14,909,230,304
1,692,154,382
16,301,250

10,535,979,653
1,019,029,224
19,851,300

9,202,097,935

6,590,982,108

7,415,588,001

4,983,878,069

5,291,790,533

4,775,272,075

2,099,322,864
3,192,467,670

2,165,460,756
2,609,811,319

10,181,441
2,133,978,908

1,291,478,149

4,918,766
213,524,760

1,775,419,309

676,313,464 737,563,375
615,164,685 1,037,855,934
842,500,759 (1,561,894,549)

1,785,039,194
2,627,539,953

131,376,998

2,496,162,955

836,442,528

836,442,528

(736,556,228)
99,886,300

2,396,276,655

551,768,502
(1,010,126,047)

(1,010,126,047)

158,094,999
(74,064,052)
84,030,947
(179,509,567)
(95,478,620)

(914,647,427)




Amount in Taka

Particulars Notes 30 June 2024 30 june 2023

15 Payment to National Exchequer as Advance (Interim) Dividend 100,000,000 325,000,000

16 TRANSFER TO FUNDS 832,418,201 -
A. Emergency fund @5% of after tax profit 119,813,833 -
B. Interest income incurred and transfered relating to Depreciation, 58 712,604,368 -

HCDF & Emergency Fund

17 PROFIT/(LOSS) TRANSFER TO STATEMENT OF CHANGES 1,463,858,454 (1,239,647,427)
IN EQUITY (14-15-16)

18 BASIC EARNINGS PER SHARE (BEPS) 2.31 (0.89)

19 DILUTED EARNINGS PER SHARE (DEPS) 2.30 (0.88)

These financial statements should be read in conjunction with the annexed notes.

For and on behalf of Board of Directors of Bangladesh Gas Fields Company Limited

v _rm DR e

S. M. Ali Ahsan Habib Md. Mozahar Ali Engr. Md. Fazlul Haque A KM Mizanur Rahman
GM (Finance and Accounts) Company Secretary Managing Director Director, BGFCL Board &
BGFCL BGFCL BGFCL Director (Finance), Petrobangla

As per our report of even date

Dhaka, Bangladesh Md. Moktar Hossain, FCA, Senior Partner

Dated, 02 October 2024 Enrollment No.: 728
Firm’'s Name: S. F. AHMED & CO.
Chartered Accountants
Firm’s Reg. No.: 10898 E.P.
DVC: 2410020728 AS388267
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Bangladesh Gas Fields Company Limited

(A Company of Petrobangla)

Statement of Cash Flows
For the year ended 30 June 2024

Particulars

Cash flows from operating activities
Profit/(Loss) before tax

Adjustment of non-cash items:
Depreciation and depletion charges

Interest expense

Exchange rate fluctuation loss/(gain)

Changes in working capital components:

Decrease/( Increase) in inventories of stores & other materials
Decrease/(Increase) in advance, deposits and prepayments
Decrease/(Increase) in other current assets

Decrease/(Increase) in group company accounts receivables
Increase/(Decrease) in trade creditors (VAT & others) and accrual & provision
Increase/(Decrease) in Beneficiaries' profit participation fund

Income tax paid (including source tax)

Interest paid

Net cash flow from operating activities

Cash flows from investing activities

Acquisition of fixed assets

Investment in fixed deposits receipts

Loans to employees

Loans to Petrobangla

Interest received from investment of hydro carbon development fund
Interest received from investment of depreciation fund

Interest received from investment of emergency fund

Net cash used in investing activities

Amount in Taka

30 June 2024

2,496,162,955

3,192,467,670

30 June 2023

(1,010,126,047)

2,609,811,319

676,313,464 737,563,375
615,164,685 1,037,855,934
6,980,108,774 3,375,104,581
(60,802,467) (3,802,279)
(91,305,153) (37,977,381)
240,839,361 (3,235,621)
(4,819,494,069)  (1,155,214,284)
1,359,402,173 421,043,439
131,376,998 (25,170,874)

(836,442,528)
(674,505,214)

(872,772,187)
(983,416,810)

2,229,177,876

714,558,585

(1,879,530,913)
8,369,562,892
(586,083,998)
(1,000,000,000)

(2,526,805,214)
1,607,920,842
(61,370,981)
101,750,492
956,478,761
80,473,332

4,903,947,981

158,447,232
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Cash flows from financing activities
Contribution by government to equity

Long term foreign loan received

Long term local loan received

Loan received from GTCL

Repayment of foreign long term loans
Repayment of local long term loans

Payment to National Exchequer as interim dividend

Net cash used in financing activities

50,088,235
978,038,172
107,910,000

29,747,432

(1,058,536,445)
(1,938,536,239)

81,422,588
2,381,173,104
122,133,882
(994,551,600)
(1,743,222,266)

Net increase/(decrease) in cash & cash equivalents
Total opening cash and cash equivalents

Total closing cash and cash equivalents

For and on behalf of Board of Directors of Bangladesh Gas Fields Company Limited

Aol

e

—

%

(100,000,000)  (325,000,000)

(1,931,288,844)  (477,538,174)

5,201,837,013 395,467,643

1,217,762,391 822,294,748

6,419,599,404  1,217,762,391
BAWA Pl

S. M. Ali Ahsan Habib
GM (Finance and Accounts)
BGFCL

Dhaka, Bangladesh
Dated, 02 October 2024

o B
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Managing Director
BGFCL

A KM Mizanur Rahman

Director, BGFCL Board &
Director (Finance), Petrobangla




Bangladesh Gas Fields Company Limited

(A Company of Petrobangla)

Notes to the Financial Statements
For the year ended 30 June 2024

. Introduction

Bangladesh Gas Fields Company Limited was converted to Public Limited Company vide a special resolution
adopted in the 5™ extra ordinary general meeting held on 18 August 1996.

. Financial structure
The company's financial structure comprises:

a. Equity capital, all of which are effectively owned by Petrobangla on behalf of the Government of Bangladesh; and
b. Long term loan comprising of foreign and local currency loans.

. Business

3.1 The company carries out production of natural gas within the eastern part of Bangladesh. A small quantity
of condensate is also produced as by-product.

3.2 The company has consolidated with its own financial statements those of ongoing projects. The purpose of
these projects is to substantially meet the country's growing demand of natural gas by carrying out a series
of activities such as drilling of new wells, workover/recompletion of existing wells, installation of gas process
plants and installation of gas compressor to increase wellhead gas pressure in line with the gas transmission
pipeline pressure.

Basis of preparation of financial statements
4.1 Statement of Compliance

The financial statements have been prepared in accordance with International Accounting Standards (IAS)
and International Financial Reporting Standards (IFRSs) as adopted by the Institute of Chartered Accountants
of Bangladesh (ICAB).

4.2 Date of authorization

The audited financial statements for the year ended 30 June 2024 were authorized by the Board of Directors
on 24 September 2024

4.3 Reporting period
These financial statements cover a period of one year from 01 July 2023 to 30 June 2024.
4.4 Components of financial statements

1. Statement of Financial Position (Balance Sheet) as at 30 June 2024;

2. Statement of Profit or Loss and Other Comprehensive Income (Profit and Loss Statement) for the year
ended 30 June 2024,

3. Statement of Changes in Equity for the year ended 30 June 2024;

4. Statement of Cash Flows for the year ended 30 June 2024;

5. Notes, comprising Significant Accounting policies and other explanatory information.

4.5 Basis of Preparation

The financial statements of the company have been prepared on historical cost basis. The financial
statements provide comparative information in respect of the previous period.
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4.6 Authentication of financial statements

Section 189 (1) (ii) of Companies Act 1994 states that financial statements of a company shall be signed by its
Managing Agent, Manager or Secretary, if any, and by not less than two Directors of the company one of whom
shall be the Managing Director where there is one. Financial statements of the company for the year under
reporting have been signed by executives of the company in compliance with this provision.

4.7 Significant Accounting Judgments, Estimates and Assumptions

The preparation of the financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying
disclosures, and the discloser of contingent liabilities if any, at the date of the financial statements. Estimates
and Assumptions are continuously evaluated and are based on management's experience and other factors
including expectations of future events that are believed to be reasonable under the circumstances. Uncertainty
about the assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

4.8 Functional and presentation currency
These financial statements are presented in Bangladeshi Taka (BDT) which is the company’s functional currency.
4.9 Gas and Oil exploration, development and production Expenditure

Oil and gas exploration, development and production expenditures are accounted for as set out in the Statement
of Recommended Practice (SORP) “Accounting for Oil and gas exploration and development activities” published
by the Oil Industry Accounting Committee, UK.

4.10 Foreign currencies

Foreign currencies are recorded at the exchange rate at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are translated at the rate of exchange prevailed on the closing date and the
resulting exchange differences are recognized in profit or loss in the period in which they arise as per IAS-21.
The gains and losses arising from loans directly related to capital works-in-progress are charged to the concerned
accounts till its completion.

4.11 Amortization of ERF

Exchange Rate Fluctuation (ERF) on foreign loans has been added to the assets procured with the principal loans
received as per Petrobangla order no. 11.31.02/1000 dated 22/02/2001. According to the order, the entire loss
or gains due to ERF of a year has been added to or deducted from the assets procured with the foreign currency
loan proceeds as per Company's Act 1994 up to 30 June 2018 and ERF burdens are depreciated as per the
applicable rate of depreciation/depletion of relevant asset.

4.12 Fields under development and in production

All field development costs borne by the company are capitalized under full cost method of accounting as tangible
fixed assets named as proved properties and then depleted over the course of rest operating cycle. Such costs
relate to the acquisition and installation of production facilities and also include development drilling costs,
applicable exploration and evaluation costs, project overhead and interest capitalized in accordance with the
Uniform System of Accounts (USAC) prescribed by Bangladesh Energy Regulatory Commission (BERC).

4.13 Depletion

4.13.1 The capitalized costs of fields in production are depleted field by field on a unit of production
basis. Depletion is calculated by reference to the proportion that production for the period bears
to the total of the estimated remaining commercial reserves at the beginning of the period.

4.13.2 Changes in estimates affecting unit of production calculations for depletion are accounted for
prospectively over the estimated remaining commercial reserves of each field.

4.13.3 The company treats as commercial reserves the estimated proven and probable reserves which can be
commercially exploited using currently available technology.
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4.14 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets which
take a substantial period of time to get ready for their intended use, are added to the cost of those assets,
until such time as the assets are substantially ready for their intended use.

All other borrowing cost are recognized in profit or loss in the period in which they are incurred.

4.15 Provision

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

4.16 Financial Instruments

Financial assets and liabilities are recognized when the company becomes a party to the contractual provisions
of the instrument. These are derecognized when the Company transfers the rights of the financial asset where
such transfer qualifies for derecognition or the obligations specified in the contract is discharged or cancelled
or expires.

Financial assets mainly comprise of investments, loans, advances, deposits, trade debtors, other receivables
and cash and bank balances. Financial liabilities are classified according to the substance of the contractual
arrangements entered into. Significant financial liabilities are trade and other payables.

4.17 Fixed Assets

Expenditure exceeding taka 10,000.00 (Ten thousand) only on a single tangible item having useful life in
excess of three years shall be treated as a fixed asset and the fixed assets are stated at cost or revaluation up
to the period.

4.18 Depreciation

Freehold land is not depreciated. Other tangible assets are depreciated on a straight line basis at rates sufficient
to write off historic cost over their estimated useful lives. Depreciation of an asset begins when it is available
for use as per IAS-16, Para-55. Depreciation rates for the principal categories of assets are as follows:

Class of Assets Rate of Depreciation
Leasehold land including development 0-5%
Buildings, sheds and walls 2.5-10%
Furniture, fittings and domestic equipment 10-20%

Office and communication equipment 20%

Other equipment’s 15-30%
Production assets including plants 5-30%

Water services 10-20%
Vehicles 20 %

Other assets 5-25%

4.19 Depreciation fund

A“Depreciation fund”, approved by the board in the 426™ meeting held on 28 December 2005 has been created
to meet the cost of replacement and/or acquisition of operating assets, creating new production facilities which
may include well work-over, drilling, perforation, compression etc., in the existing as well as new fields. This
approval is effective from 01 July 2005.
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4.20 Emergency fund

An emergency fund was created according to the decision taken in the 53 Annual General Meeting of the
Company to meet emergency need like disaster. Later the fund policy was approved in the 493" meeting of
the Board of Directors of the Company held on 17 October, 2009. According to the policy, initially Tk. 5.00 Core
has been transferred to the fund and 5% of after-tax-profit is being transferred to that fund

4.21 Capital Reserves

Capital reserve consists of mainly company's share of Hydrocarbon Development Fund (HCDF), grant received
from government and donor agencies relating to extensions of the gas production infrastructure. Under a
government order the HCDF was created in 1995 out of sales revenue @ 2.50% on end-users price up to
November 1998 for future development expenditure of the company and other group operating companies
engaged in gas transmission, distribution and production. Contribution to this fund has been discontinued
from 01 December 1998.

4.22 Bank deposits

Bank deposits are classified under "Investments and other assets" where the deposits have a maturity
of more than three months.

5. Inventories
Inventories are valued at average historical cost less provision for deterioration and obsolescence.
Goods-in-transit are valued at cost. No amount is attributed to stocks of hydrocarbons in pipelines or petrochemical
plant. Stock of petroleum products are measured at net realizable value i.e. “gazette price less VAT" in accordance
with IAS-2, Para-4 as the sale of said products is assured under forward contract or government guarantee.

6. Loan to employees

Loan to employees are included in current assets at the face value of the loans plus accrued interest less
any provision considered by the management to be necessary to state such loans at net realizable value
within one year, whereas such loans are not expected to be realized within one year of the balance sheet
date, they are included under the heading of "Investments and other assets".

7. Trade debtors

Trade debtors are valued at their realizable value, being the face value of the debts less provision for expected credit
loss (as per IFRSS).

8. Repayment of long-term loans

Current portion of the long-term loans i.e. loans repayable during the next financial year has been shown as current
liability in the statement of financial position (Balance Sheet) and the remaining balances are shown under
long-term liabilities.

9. Employees benefit

9.1 The company operates a contributory provident fund for the benefit of employees. This fund is operated by
a separate trustee.

9.2 The company provides an end-of-service gratuity to employees. Afund has been created to meet such liabilities
as per NBR approval no.1 (6) Anu-1/99/41 dated 04-01-2000. The approval is effective from 01 July 1998. It is
operated by a separate trustee.

9.3 The company operates a separate pension fund and a general provident fund for permanent employees under
approval from the Ministry of Finance, Finance Division, Reference No-07.00.0000.126.00.003.13-120 Dated:
02 June 2014. The Pension Fund is duly approved by the NBR as per ref. no. 08.01.0000.035.02.325.20/728
dated 12 October 2020 and General Provident Fund is also approved by the Tax Commissioner Office as per
ref. no. sei/2if%s F@-09/013-3033/88v dated 13 September 2021 accordingly. Company started operation of both
the funds from 18 September 2013.

10. Revenue reserve

Revenue reserve include only amounts which are potentially distributable to shareholders.
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11.

12.

13.

14.

15.

16.

Revenue recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue from the sale of gas and petroleum products is recognized when the
significant risks and rewards of ownership have been transferred, which is considered to occur when title passes
to the customer. This generally occurs when the product is physically transferred into a pipeline, vessel or other
delivery mechanism.

Sales prices for gas and by-products are set by the Government of Bangladesh and all produced gas is sold
to group companies. Sales are valued on an accrual basis and government levies and taxes on sales are
disclosed separately.

Expenditure

All known expenditures have been accounted for in the financial statements irrespective of whether the same is
paid or not up to the closing date.

Current Tax

Provision for current income tax is provided on profits as determined in compliance of Income Tax Act, 2023 and
recognized in the statement of profit or loss and other comprehensive income (profit and loss statement).

Deferred Tax

Deferred tax is calculated using the carrying amount and tax base of assets and liabilities. Deferred tax arises
due to temporary difference deductible or taxable for the events or transactions recognized in the income
statement. A temporary difference is the difference between the tax base of an asset or liability and its carrying
amount / reported amount in the statement of financial position. Deferred tax asset or liability is the amount of
income tax recoverable or payable in future periods recognized in the current period. The deferred tax asset /
income or liability / expense do not create a legal recoverability / liability to and from the income tax authority.

Statement of recommended practice (SORP)

Statement of Recommended Practice (SORP), issued by Oil Industry Accounting Committee, UK; 1 to 4 has been
complied with where applicable.

SORP-1 refers to disclosures about oil and gas exploration and production activities.

SORP-2 refers to accounting for oil and gas exploration and development activities.

SORP-3 refers to accounting for abandonment costs.

SORP-4 refers to accounting for various financing, revenue and other transactions of oil and gas exploration and
production companies.

Compliance Report on International Accounting Standards (I1AS) and International Financial
Reporting Standards (IFRSs)

The Institute of Chartered Accountants of Bangladesh (ICAB) is the sole authority for adoption of International
Accounting Standards (IAS) and International Financial Reporting Standards (IFRS). While preparing the financial
statements, BGFCL applied all the applicable IAS and IFRS as adopted by ICAB. Details are given below:
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Name of the IAS IAS no. Status

Presentation of Financial Statements 1 Applied
Inventories 2 Applied
Statement of Cash Flows 7 Applied
Accounting Policies, Changes in Accounting Estimates & Errors 8 Applied
Events After The Reporting Period 10 Applied
Construction Contracts 11 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Applied
Employee Benefits 19 Applied
Accounting for Govt. Grants & Disclosure of Govt. Assistance 20 Applied
The Effects of Changes in Foreign Exchange Rates 21 Applied
Borrowing Costs 23 Applied
Related Party Disclosures 24 Applied
Accounting and Reporting by Retirement Benefit Plans 26 Applied
Consolidated and Separate Financial Statements 27 N/A
Investments in Associates and Joint Ventures 28 N/A
Financial Instruments Presentation 32 Applied
Earnings Per Share 33 Applied
Interim Financial Reporting 34 Applied
Impairment of Assets 36 N/A
Provisions, Contingent Liabilities and Contingent Assets 37 Applied
Intangible Assets 38 N/A
Investment Property 40 Applied
Agriculture 41 N/A
Name of IFRS IFRS No. Status
First Time Adoption of Bangladesh Financial Reporting Standard 1 N/A
Business Combinations 3 N/A
Non-current Assets Held for Sale and Discontinued Operations 5 N/A
Exploration for and Evaluation of Mineral Resources 6 Applied
Financial Instruments: Disclosures 7 Applied
Operating Segments 8 N/A
Financial Instruments 9 Applied
Consolidated Financial Statements 10 N/A
Joint Arrangements (N N/A
Disclosure of Interests in Other Entities 12 N/A
Revenue from Contracts with Customers 15 Applied
Leases 16 N/A
Insurance Contracts 17 Applied

17 Event after reporting Date
All material events occurring after the reporting date are considered and where necessary, adjusted for or disclosed.
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18. Share Capital

The authorized share capital amounting to Taka 1,200 crore comprises 1,200,000,000 ordinary shares of Taka 10

each. The
ordinary shares of Taka 10 each are fully called up and paid up.

Details of share capital of the company are as under :

Description
i) 20,000,000 ordinary shares of Taka 10 each

ii) 3,050,000 ordinary shares of Taka.10 each
iii) 221,662,260 ordinary shares of Taka 10 each (GOB contribution converted to equity as per

30 June 2024

200,000,000
30,500,000

2,216,622,600

issued, subscribed and paid-up share capital of Taka 10,356,990,560 consists of 1,035,699,056

30 June 2023

200,000,000
30,500,000

2,216,622,600

3rd EGM dated 26 May 1996)

iv) 558,538,060 Ordinary shares of Taka 10 each (GOB contribution to equity duly converted to
paid-up capital as per the decision of 666th Board Meeting and 65th AGM held on 03 December
2020 and 10 January 2021 respectively)

5,585,380,600 5,585,380,600

V) 176,921,131 ordinary shares of Taka 10 each (GOB contribution to equity duly converted to
paid-up capital as per the decision of 679th Board Meeting and 66th AGM held on 04
November 2021 and 13 November 2021 respectively)

1,769,211,310 1,769,211,310

vi) 47,385,346 ordinary shares of Taka 10 each called up and paid up (GOB contribution to

equity duly converted to paid-up capital as per the decision of 694th Board Meeting held on 473,853,460 473,853,460
26 October 2022)
vii) 8,142,259 ordinary shares of Taka 10 each called up and paid up (GOB contribution to
equity duly converted to paid-up capital as per the decision of 710th Board Meeting held on 81,422,590 >
18 December 2023)
Total 10,356,990,560 10,275,567,970
Distribution schedule of the above shares as at 30 June 2024 is given below:
SI. No. Name of share holder Designation No. of Share Rate Taka
1. Petrobangla - 1,035,698,986 10 10,356,989,860
2. Mr. Zanendra Nath Sarker Chairman, Petrobangla 10 10 100
3. Mr. Md. Altaf Hossain Director (Administration), Petrobangla 10 10 100
4, Mr. Md. Shaheenur Islam Ex-Director (PSC), Petrobangla 10 10 100
5. Mr. Md. Kamruzzaman Khan Director (Operation and Mines), Petrobangla 10 10 100
6. Mr. A K M Mizanur Rahman Director (Finance), Petrobangla 10 10 100
I Mr. Md. Abdul Mannan Patwary — Director (Planning), Petrobangla 10 10 100
8. Begum Ruchira Islam Secretary, Petrobangla 10 10 100
Total 1,035,699,056 10,356,990,560

Note: GOB contribution to equity duly converted to paid-up capital as per FRC guideline ref. no. 146/FRC/SS/2020/251 dated
11 February 2020. Accordingly, return on allotment (Form-XV) submitted to the Registrar of Joint Stock Companies
and Firms (RJSCF) under Section-92 of Companies Act 1994 and certified copy has been collected by the company.

19. GOB contribution to equity

Particulars 30 June 2024 30 June 2023
Opening Balance 81,422,593 473,853,465
Less: converted to paid up share capital (note 18) (81,422,590) (473,853,460)
Add: Wellhead Compressor Project Titas A - GOB 50,088,235 81,422,588
Closing Balance 50,088,238 81,422,593
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20. Capital reserves

P | 30 June 2024

ti
articuiars HCDF Grants Other
Opening balance 1,654,297,852 561,939,791 1,030,353
Add: Net interest received for 7.218,861 . )
the year
Closing balance 1,661,516,713 561,939,791 1,030,353

Total

2,217,267,996

7,218,861

2,224,486,857

30 June 2023
2,138,140,825

79,127,171

2,217,267,996

Note: The following development work is implemented from Hydrocarbon Development Fund (HCDF)

Particulars

Workover of well no. Titas-24

Workover of well no. Titas-24

Carbon Abatement of the oil & Gas Value Chain Project (PB)

Loan given to Petrobangla as per Board decision

Total

21. Revenue reserves

Implementation Period

The Revenue reserve amounting to Tk. 154,471,717 comprises general reserve.

22. Retained earnings

Particulars

Opening balance

Add: Profit/ (loss) for the year

Add: Re-allocation from fixed asset revaluation reserve (1981)

Closing balance

23. Unsecured loans - local sources

Loan Project
GOB loan 3-D Seismic (BGFCL Part)
GOB loan Gas seapage control and development of Titas Field
GOB loan Augmentation of gas production under Fast Track Programme
GOB loan Installation gas compressor at Titas C and NGF
GOB loan Wellhead compressor at Titas-A
GDF loan Drilling of Titas # 27
GDF loan Workover of wells at Titas gas field seepage Area.
GDF loan Recompletion of Bakhrabad Well No#5
GDF loan Compressor at BKB gas field
GDF loan Titas # 21 Workover
GDF loan Drilling of BKB # 10
GDF loan Workover of 7 Wells at Titas, HGF, BKB & NGF
Total

Amount in TK

2022-2023 494,430,536
2023-2024 318,866
2023-2024 14,850,000
2023-2024 1,000,000,000
1,509,599,402

30 June 2024 30 June 2023

Repayment Period
1-7-2011 to 30-06-2028
1-7-2020 to 30-06-2032
1-7-2019 to 30-06-2031
1-7-2022 to 30-06-2034
1-7-2024 to 30-06-2036
1-7-2017 to 30-06-2026
1-7-2017 to 30-06-2027
1-7-2018 to 30-06-2025
1-7-2018 to 30-06-2027
1-7-2019 to 30-06-2027
1-7-2019 to 30-06-2027
1-7-2021 to 30-06-2032

Less: Current portion (principal to be paid in next financial year) (note 23.1)
Balance as at 30 June

23.1 Movement of unsecured local loans are as follows:

Particulars

23,102,528,080

1,463,858,454
70,419,657

24,342,175,507

(1,239,647,427)

24,636,806,192

23,102,528,080

30 June 2024 30 June 2023
69,817,395 89,675,970
679,390,052 764,313,808
3,810,333,986 4,354,667,410
270,073,147 297,080,463
435,301,144 360,168,791
107,469,142 237,097,124
573,767,620 803,052,666
55,135,417 110,270,835
247,568,670 380,347,918
152,205,803 216,586,247
939,298,923 1,256,313,183

2,809,026,718

3,110,439,840

10,149,388,016
(1,989,573,586)

11,980,014,255
(1,905,758,590)

8,159,814,430

10,074,255,665

Balance as at 01 July

Addition/ (adjustment) during the year

Total loan (before repayment and refund)

Less: Repayment during the year

Less: Refunded during the year

Total loan (before transferred to current liability)

Less: Transferred to current liability to be paid in next financial year (note 31)
Balance as at 30 June
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30 June 2024 30 June 2023
11,980,014,255 13,600,596,521
107,910,000 122,640,000
12,087,924,255 13,723,236,521
(1,905,758,591) (1,742,716,148)
(32,777,648) (506,118)

10,149,388,016
(1,989,573,586)

11,980,014,255
(1,905,758,590)

8,159,814,430

10,074,255,665




24. Unsecured loan - foreign sources

A t in forei
Loan Project Repayment Period curr:ennt::t;nasmato;g Ig:ne A g A 30 June 2023

2024 BDT BDT

ADB loan - 2188 BAN Appraisal gas fields (3-D 01-07-2018 to $1.652,504.03 194,995,476 202,927,937

(SF), Part-B Seismic) 30-06-2028
- 01-07-2020 t
ADB loan - 2622 BAN G54 seepage control © $55,472,963.27  6,545,809,666  6,737,114,425
(SF), Part-B 30-06-2032
Installation of gas 01-07-2022 to
JICA loan No-BD-P78 compressor (CTN) 30-06-2037 ¥3,701,676,370.60 2,913,749,031  3,137,883,571
ADB loan - 3461 BAN & Installation of wellhead 01-07-2024 to
3462 BAN (SF) compressor at Titas- A 30-06-2036 SERUGEINGR | AR s | SR
ADB Loan 8318 (AlIB Installation of wellhead 01-07-2024 to
17 479.2 1 442,331 1,407,967,72
000015-1-BGD) compressor at Titas - A 30-06-2036 GRS EA T2 ,663,442,33 407,967,720
Total 16,011,556,246 15,476,889,834
Less: current portion (principal and exchange fluctuation to be paid in next financial year) (1,617,753,323) (1,014,793,946)
(note 24.1)
Balance as at 30 June 14,393,802,923 14,462,095,888
Name of Loan Information
ADB loan - 2188 BAN (SF), Part-B Loan agreement date with ADB : 18 June 2006
SLA signed with Finance Division Loan amount (Disbursed); US$ 4,117,307.51, Terms; 15 Years, Grace Period; 5 Years
date: 11 September 2006 Total Instalment No. 20 (Yearly 2 instalment) @ USD 205,865.38
ADB loan - 2622 BAN (SF), Part-B Loan agreement date with ADB : 03 June 2010
SLA signed with Finance Division Loan amount (Disbursed); US$ 82,910,275.88, Terms; 15 Years, Grace Period; 3 Years
date: 15 November 2010 Total Instalment No. 24 (Yearly 2 instalment) @ USD 3,454,594.83
JICA loan-BD P 78 Loan agreement date with JICA : 16 June 2014
SLA signed with Finance Division Loan amount (Disbursed): JPY 7,118,608,405.00 in BDT. 5,603,363,519.00, Ex. Rate 1 JPY=0.7871 BDT
date: 10 June 2015 Loan and Equity Ratio : 60% Loan and 40% Equity

Total Instalment No. 30 (Yearly 2 instalment) @ BDT 112,067,270.00
Terms: 20 Years, Grace Period; 5 Years

ADB loan 3461-BAN and 3462-BAN (SF) Loan agreement date with ADB : 29 December 2016

SLA signed with Finance Division Loan amount (Disbursed): US$ 49,808,810.74, Terms: 15 Years, Grace Period; 3 Years
date: 11 June 2017 Total Instalment No. 24 (Yearly 2 instalment) @ USD 2,075,367.11

ADB Loan 8318 (AlIB 000015-1-BGD) Loan agreement date with AlIB : 08 May 2017

SLA Signed with Finance Division Loan amount (Disbursed): US$ 17,503,479.26, Terms: 15 Years, Grace Period; 3 Years
date: 13 July 2017 Total Instalment No. 24 (Yearly 2 instalment) @ USD 729,311.64

24.1 Movements of unsecured foreign loans are as follows:

30 June 2024
Particulars Principal Exchange rate Balance asat 30 June 2023
(book value) fluctuation loss/(gain) 30 June 2024
Balance as at 01 July 13,609,442,208 1,867,447,628 15,476,889,834 13,052,412,396
Addition during the year 978,038,172 615,164,685 1,593,202,857  3,419,029,038
Total loan (before repayment) 14,587,480,380 2,482,612,313 17,070,092,691 16,471,441,434
Less: Repayment during the year (801,062,639) (257,473,806)  (1,058,536,445) (994,551,600)
Total before transferred to current liability 13,786,417,741 2,225,138,507 16,011,556,246 15,476,889,834
lessr lznEienre e @bt lsiling e el gee U (1,330,935,069) (286,818,254)  (1,617,753,323) (1,014,793,946)
next financial year (note 31)
Balance as at 30 June 12,455,482,672 1,938,320,253 14,393,802,923 14,462,095,888
25. Accumulated depletion and depreciation
Particulars 30 June 2024 30 June 2023
Balance as at 01 July 10,819,789,529  8,231,690,734
Add: Depletion during the year (note 34) 1,357,940,689  1,409,045,047
Depreciation during the year (note 35) 1,834,526,982  1,200,766,272
Accumulated depletion and depreciation 14,012,257,200 10,841,502,053
Less: Written off during the year (note 35) - (21,712,524)
14,012,257,200 10,819,789,529
Less: Transferred to depreciation fund (note 26) (2,626,257,540) -
Balance as at 30 June 11,385,999,660 10,819,789,529
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26. Depreciation fund

Particulars

Balance as at 01 July (A)
Add: Interest received during the year

Lass: Provision for taxation on current year's interest
Add/(Less): Adjustment of accrued interest

Net interest received during the year (B)

Total before transferred from accumulated depletion and depreciation (A+B)

Add: Transferred from accumulated depletion and depreciation (note 25)
Balance as at 30 June

30 June 2024 30 June 2023
20,120,261,942 19,376,438,049
835,573,427 773,290,429
(208,893,357)  (212,654,868)

- 183,188,332

626,680,070 743,823,893
20,746,942,012 20,120,261,942

2,626,257,540

23,373,199,552

20,120,261,942

Note: The following development works are implemented from Depreciation Fund

Particulars

Drilling project Titas 17 & 18

Redevelopment of BKB Field 1st Phase (Drilling BKB-9 & workover BKB-2&5)
Appraisal of Gas Fields (3-D Seismic) - Survey over Titas & BKB gas field
Loan to GTCL for BIBIANA DHANUA Gas Pipeline

Workover of 7 wells at Titas, HGF, BKB & NGF

Installation of Wellhead Gas Compressor at Titas-C & NGF

Wellhead Gas Compressor at Titas-E & G under implementation

Total

27. Emergency fund

Particulars

Balance as at 01 July (A)
Add: interest received during the year

Less: provision for taxation on current year's interest

Add: adjustment of accrued interest

Net interest received during the year (B)
Total (A+B)
Add: 5% of after tax profit for the year

Balance as at 30 June

Implementation Period

July 2007 - June 2014
July 2006 - June 2014
Jan 2006 - June 2016
July 2012 - June 2016
Jan 2017 - June 2022
July 2014 - June 2022
July 2021 - June 2025

Amount in TK

2,983,757,440
752,800,000
180,000,000
89,242,290
261,580,871
9,733,095
608,188,834

4,885,302,530

30 June 2024 30 June 2023
1,635,472,002 1,572,391,242
104,940,582 63,245,720
(26,235,146) (17,392,573)
- 17,227,612
78,705,437 63,080,760
1,714,177,439 1,635,472,002
119,813,833

1,833,991,272

1,635,472,002

Note: The following development work is implemented from Emergency Fund

Particulars
Workover of well no. Titas-15

Total

Implementation Period
2017-2018

Amount in TK
209,971,116

209,971,116

28. Deferred tax liability

Deferred tax is provided for all temporary timing differences arising between the tax base of assets and liabilities and their carrying
amounts in the financial statements in accordance with the provisions of IAS 12. Tax rate prevailing at the balance sheet date is used

to determine deferred tax. Details of deferred tax calculation is as follows:

28.1 Deferred tax liability/(asset)

Particulars
Carrying amount as per BGFCL books of accounts

A. Property, Plant & Equipment
Less: Freehold land (note 35.1)
Leasehold land (note 35.1)

Sub-total (A)
B. Proved properties (gas wells)
C. Total carrying Amount (A+B)

(note 34.2)
D. Carrying value of tax base as per 3rd schedule of Income Tax Act 2023

E. Taxable temporary differences (C-D)
F. Deferred tax liability as at 30 June
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30 June 2024

13,932,141,428
(631,563,198)
(279,035)
13,300,299,195
21,384,296,989
34,684,596,184

9,389,669,028
25,294,927,156

30 June 2023

8,516,502,525
(631,563,198)
(349,032)
7,884,590,295
22,741,918,813
30,626,509,108

4,952,734,499
25,673,774,609

6,323,731,789

7,060,288,017




28.2 Deferred tax expense/(income)

Particulars 30 June 2024 30 June 2023
Closing balance of deferred tax liability (note 28.1) 6,323,731,789 7,060,288,017
Less: opening balance of deferred tax liability (note 28.1) 7,060,288,017 7,239,797,584
Deferred tax expense/(income) (736,556,228) (179,509,567)
29. Trade creditors (VAT and others)
Particulars 30 June 2024 30 June 2023
VAT on Gas 3,576,165,752  2,178,858,683
VAT on Condensate 13,119,283 11,160,680
Liabilities for Suppliers of materials 5,143,614 5,361,060
Liabilities for Condensate handling 206,598,743 135,377,726

Total

30. Accruals and Provisions

3,801,027,392

2,330,758,149

Particulars 30 June 2024 30 june 2023
Capital expenditure 42,577,331 32,866,615
Utilities, audit fee, labour bill, micro bus hire bill etc. 58,293,892 17,893,511
Other creditors 1,184,056 159,937,910
Advance received against condenset Handling 78,125,621 80,654,171
Total 180,180,900 291,352,207
31. Current portion of long term loan (Local and Foreign)
Particulars 30 June 2024 30 June 2023
Principal payable of local loan (note 23.1) 1,989,573,586  1,905,758,590
Principal payable of foreign loan (note 24.1) 1,330,935,069 801,184,896
Foreign exchange fluctuation loss/(gain) payable of foreign loan (note 24.1) 286,818,254 213,609,050
Total 3,607,326,909 2,920,552,536
32. Interest payable
Particulars 30 June 2024 30 June 2023
Foreign loan 4,632,287 3,891,888
Local loan 4,516,841 3,448,990
Total 9,149,128 7,340,878
33. Provision for Income Tax
Particulars 30 June 2024 30 June 2023
Tax provision as at 1st July 410,765,761 373,815,756
Add: Current tax provision for company (sub-note 33.1) 836,442,528 158,094,999
Provision for the year (Depreciation fund, HCDF and Emergency fund) - 252,670,762
Tax Provision 1,247,208,289 784,581,517

Less: Adjustment of tax liability
Previous year tax liability as per Assessment Order

(299,751,704)

Previous year excess tax provision - (74,064,052)

- (373,815,756)

Balance as at 30 June 1,247,208,289 410,765,761
33.1 Provision for current Tax

Particulars 30 June 2024 30 June 2023

Taxable profit
Profit/(Loss) before taxation
Less: Profit on sale of fixed asset
Taxable business profit/(Loss)
A. Tax on business profit

2,496,162,955

(1,011,914,778)

2,496,162,955

(1,011,914,778)

Tax on operating income and non-operational income 831,412,528 153,088,999
AIT on wehicle 5,030,000 5,006,000
B. Tax on other operating and non-operational income 836,442,528 158,094,999
Interest income of Depreciation fund, HCDF and Emergency fund - 918,802,769
C. Tax on interest income of Depreciation fund, HCDF and Emergency fund - 252,670,762
Total tax provision for the year (A+B+C) 836,442,528 410,765,761
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34. Proved properties (Gas wells) at cost

Each field operated by the company is treated as a separate cost centre for the purposes of calculating depletion, although

all fields are considered as one cost pool.

Proved properties (well cost) at cost
Opening Balance : Original Cost
: Exchange Rate Fluctuation Loss/(Gain)

Add: Addition during the year
Gross capitalized costs (note 34.2- A)
Depletion
Accumulated depletion as at 01 July
: Original Cost
: Exchange Rate Fluctuation Loss/(Gain)

Add: Depletion during the year
: Original Cost
: Exchange Rate Fluctuation Loss/(Gain)
Depletion during the year
Accumulated depletion as at 30 June (note 34.2- B)
Net capitalized costs (note 34.2- C)

Details of proved properties (Gas wells) are as shown in sub-schedule 34.2

(a)

(b)
(a-b)

30 June 2024
38,916,296,970
1,883,330,767

30 June 2023
38,289,380,455
1,883,330,767

40,799,627,737
318,866

40,172,711,222
626,916,515

40,799,946,603

16,758,327,219
1,299,381,706

40,799,627,737

15,389,876,578
1,258,787,299

18,057,708,925

1,321,080,887

16,648,663,877

1,368,450,640

36,859,802 40,594,407
1,357,940,689 1,409,045,047
19,415,649,614 18,057,708,924

21,384,296,989

22,741,918,813

Exchange rate fluctuation (ERF) losses/ gains on foreign loan directly added/deducted to the respective asset account upto
2017-2018. However effect of ERF has been accounted for in statement of profit or loss and other comprehensive income from
2018-2019 in accordance with IAS 21 "The effects of changes in Foreign Exchange Rates".

34.1 Net recoverable gas reserve quantities

Particulars

Net recoverable reserves as at 01 July

Recoverable developed reserves

Sub-Total

Changes during the year:
Revisions of previous estimates of reserve
Purchases of reserves in place
Extension, discoveries & other additions
Sales of reserves in place
Production during the year

Total changes during year

Net recoverable reserves as at 30 June
Recoverable developed reserves
Recoverable undeveloped reserves

Total reserves as at 30 June

30 June 2024
Gas (MMCM)

84,258.875

84,258.875

(5,837.939)
(5,837.939)
78,420.936

78,420.936

30 June 2023
Gas (MMCM)
90,451.218
90,451.218

(6,192.343)
(6,192.343)
84,258.875

84,258.875

Note: The reserves of Titas, Habiganj, Bakhrabad, Narsingdi and Meghna field were taken into account in the financial

year 2012-2013 as per Petrobangla letter ref. n0.49.01.67(part)/ 247 dated 28 November 2012.
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37. Bank deposits (FDR)
Bank deposits (FDR) classified under "Investments and Other Assets" have a term of three months or more. Balances with
a maturity of less than three months have been included under current assets. Out of total bank deposits 60% was
deposited in Govt. Banks and 40% in Private Scheduled Banks. Deposits (FDR) with various banks are as follows:

38. Loans to group companies (Non-current portion)

Loan given to Petrobangla from HCDF 1,000,000,000 -

Loan given to GTCL for installation of Bibiana-Dhanua gas pipeline 89,242,286 118,989,718
Less: Current portion 29,747,432 29,747,432
Non-current portion 1,059,494,854 89,242,286

39. Loans to employees (Non-current portion)

Motor cycle loan 31,159,328 4,600,000 6,411,358 29,347,970

31,159,328

Computer loan 408,540 260,000 203,004 465,536 408,540
House building loan 831,858,857 500,310,568 147,640,023 1,184,529,402 831,858,857
Car purchase loan - 235,167,812 - 235,167,812 -
Total employees loan 863,426,725 740,338,380 154,254,385 1,449,510,721 863,426,725
Less: current portion of loans to employees (154,254,385) (70,457,764)
Loans to employees (non-current portion) 1,295,256,339 792,968,962
40. Inventories of stores and other materials
General stores and spares 55,712,731 54,872,125
Project stock 196,519 196,519
Condensate 123,859,288 78,577,228
Other oil products 23,403,298 8,723,498
Total 203,171,836 142,369,369
41. Advances, deposits and prepayments
Advances 87,879,323 9,892,280
Deposits 5,103,007 9,009,141
Prepayments 54,487,008 12,903,472
Others 21,422,850 45,782,142
Total 168,892,188 77,587,035

There was no amount due to/by Directors (including MD), any of them severally or jointly with any other person.

42. Employees loan (current portion)

Bi-cycle & motor cycle loan
Computer loan

House building loan

Total

43. Trade accounts receivable (except group company)

Padma Oil Company Ltd. (POCL)

Meghna Petroleum Ltd. (MPL)
Bangladesh Petroleum Corporation (BPC)
Total

6,411,358
203,004
147,640,023
154,254,385

61,012,716
71,369,646
180,900,572
313,282,934

5,467,722
227,912
64,762,130
70,457,764

61,012,717
71,369,646
180,900,571
313,282,934
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44. Other current assets

Advance payment of tax
Accrued interest on fixed deposit receipts (FDR)
Contributory provident fund (CPF)

Total

45. Cash and bank balances

8,955,517,809
586,226,161
2,817
9,541,746,787

8,119,075,281
827,020,580
47,759
8,946,143,620

Cashin hand 3,779,886 4,054,907
Current account 4,915,255,369 10,427,594
Short-term deposit account 404,472,583 14,974,269
Cheque in transit 1,096,091,566 1,188,305,620
Total 6,419,599,404 1,217,762,391

Cash and bank balances for the purpose of cash flow statement comprise cash in hand and at bank and includes short
term highly liquid investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of change in value.

46. Gas distribution companies

Titas Gas Transmission & Distribution Company Ltd. (TGTDCL) 2,605,161,663 3.58 1,679,525,581 2.52
Bakhrabad Gas Distribution Company Ltd. (BGDCL)  1,331,476,423 11.39 577,352,149 6.03
Karnaphuli Gas Distribution Company Ltd. (KGDCL) 315,283 - 315,283 -

Jalalabad Gas Transmission & Distribution System Ltd. JGTDSL) 666,938,358 6.93 324,593,156 3.00
Pashchimanchal Gas Company Ltd. (PGCL) 1,173,775,184 14.60 341,616,711 555
Sundarban Gas Company Ltd. (SGCL) 424,023,006 8.00 318,086,898 4.58
Gas Transmission Company Ltd. (GTCL) 2,097,672,640 17.58 - -

Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) - - 238,386,868 1.00
Total 8,299,362,557 7.09 3,479,876,647 3.22

Movement of the above accounts receivables (Gas) is as follows:

Opening Balance :

Regular 1,679,525,581 577,352,149 315,283 324,593,156 341,616,711 318,086,898 238,386,868 3,479,876,646
Included in current Alc. - - - - 117,232,186 424,863,222 542,095,408
Total opening 1,679,525,581 577,352,149 - 315,283 324,593,156 341,616,711 435,319,084 663,250,090 4,021,972,054
Add: Adjustment in opening - - 801,894,560 - - 801,894,560
balance

Opening balance after 1,679,525,581 577,352,149 801,894,560 315,283 324,593,156 341,616,711 435,319,084 663,250,090 4,823,866,614
Adjustment

Addition:

Sales during the year 8,577,893,951 1,334,292,690
Total receivable 10,257,419,532 1,911,644,839

1,345,778,080 1,191,556,306 1,349,435,833 308,378,883
2,147,672,640 315,283 1,516,149,462 1,691,052,544 743,697,967
Less: Received during the year 7,652,257,869 580,168,414 50,000,000 - 849,211,105 517,277,361 202,434,617 238,386,868 10,089,736,234
Balance as at 30 June 2024  2,605,161,663 1,331,476,425 2,097,672,640 315,283 666,938,357 1,173,775,184 541,263,350 424,863,222 8,841,466,123
Regular 2,605,161,663 1,331,476,423 2,097,672,640 315,283 666,938,358 1,173,775,184 424,023,004 - 8,299,362,557
Included in current account - - - 117,240,346 424,863,222 542,103,568

14,107,335,744
663,250,090 18,931,202,358
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47 . Other current accounts

Titas Gas Transmission & Distribution Company Ltd. (TGTDCL) (40,928) (40,928) (40,928)
Jalalabad Gas Transmission & Distribution System Ltd. (JGTDSL) - 8,220,633 8,220,633 8,220,633
Sylhet Gas Fields Ltd. (SGFL) - (49,852,379) (49,852,379)  (49,852,379)
Bangladesh Petroleum Exploration and Production Company Ltd. (BAPEX). - 26,020,925 26,020,925 26,020,925
Rupantarita Prakritik Gas Company Ltd. (RPGCL) - 10,790 10,790 10,790
Sundarban Gas Company Ltd. (SGCL) 117,240,346 5,729 117,246,075 117,237,915
Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) 424,863,222 14,135,234 438,998,456 438,998,456
Total 542,103,568 (1,499,996) 540,603,571 540,595,412

48. Sales of Gas

Fieldwise

C o 3uneo4  30unes

© QuantityinMCM  Sales(Taka) ~  QuantityinMCM  Sales(Taka) -
Titas Gas Field 3,971,519.919 8,690,239,342 4,046,388.565 6,398,595,609
Habiganj Gas Field 1,241,541.625 4,069,612,397 1,478,783.798 3,093,480,771
Bakhrabad Gas Field 318,934.429 727,880,002 349,319.534 541,321,478
Narsingdi Gas Field 253,945.960 523,099,129 265,993.997 450,244,627
Meghna Gas Field 36,361.088 96,504,874 33,868.872 52,337,170
GTCL Adjustment Jan'23 to Jun'23 - 801,894,560 - -
Total 5,822,303.021 14,909,230,304 6,174,354.766 10,535,979,653

Sales of gas to distribution companies were 5,822,303.021 MCM out of gas production 5,837,939.281 MCM. There was
no unaccounted gas considering flared and used for production of 15,636.260.

Company wise gas sales is follows :

TGTDCL 4192261000 8577,893951 4443593356 4,134,300,594 4,588705994 7,033872,856 4,025109,430 3,008,763426
BGDCL 420567323 1334292690 913725367 420,567,323 406825547 940,131,856 651,600,215 288,531,642
JGTDSL 354757356 1,191,556306 836,798,950 354,757,356 458338200 1,050,328,129 725045508 325,282,621
PGCL 416285138 1349435833 933,150,695 416,285,138 405403248 741,439,664 487373268 254,066,396
SGCL 104435302 308378883 203943581 104435302 315081777 531,820,281 327,550,569 204,269,711
GTCL 333996902 1,345778080 1,011,781,178 333,996,902 = - - -
GTCL Adj - 801,894,560 636262769 165,631,792 = - - -
Jan'23 to Jun'23

Petrobangla = = = = - 238386868 238,386,868 -
Total 5,822,303.021 14,909,230,304 8979,255,896 5,929,974,408 6,174,354.766 10,535,979,653 6,455,065,858 4,080,913796
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49. Sales of petroleum products

High speed diesel (HSD) 35,933 3,236,207 35,960 1,977,800
Condensate (Heavy) 24,016,500 1,574,281,575 21,721,500 947,491,830
Condensate (Light) 1,404,000 114,636,600 1,282,500 69,559,594
Total sales 25,456,433 1,692,154,382 23,039,960 1,019,029,224

50. Condensate handling income

Premimum on condensate handling 16,301,250 2,126,250 14,175,000 19,851,300 2,589,300 17,262,000
@Tk. 1.15 per litre (inculing VAT)

51. Value Added Tax (VAT)

Gas
T
_—_—_
Titas Gas Field 4,769,307,606 4,769,307,606 - 3,751,643,437 3,751,643,437
HBJ Gas Field - 2,828,070,772 2,828,070,772 - 2,096,838,920 2,096,838,920
BKB Gas Field - 413,244,793 413,244,793 - 313,750,462 313,750,462
NGF Gas Field - 271,059,249 271,059,249 - 262,427,884 262,427,884
MGF Gas Field - 61,310,708 61,310,708 - 30,405,154 30,405,154
GTCL Adj Jan23 to Jun'23 - 636,262,769 636,262,769 - o =
Total (A) - 8,979,255,896 8,979,255,896 - 6,455,065,858 6,455,065,858

VAT on Petroleum Products

High Speed Diesel (HSD) = 422,114 422,114 = 257,974 257,974
Condensate(Heavy) = 205,341,075 205,341,075 = 123,995,931 123,995,931
Condensate (Light) = 14,952,600 14,952,600 = 9,073,046 9,073,046
Sub-total (B) o 220,715,789 220,715,789 - 133,326,951 133,326,951
Cond. Handling Prem. = 2,126,250 2,126,250 = 2,589,300 2,589,300
Total (€) = 2,126,250 2,126,250 o 2,589,300 2,589,300
Total A+B+C = 9,202,097,935 9,202,097,935 = 6,590,982,108 6,590,982,108

52. Net revenue

Gas (note 52.1) 14,909,230,304 8,979,255,896 5,929,974,408 10,535979,653  6,455,065858  4,080,913,796
Petroleum Product (note 52.2)  1,692,154,382 220,715,789 1,471,438,593 1,019,029,224 133,326,951 885,702,273
Condensate handling Income 16,301,250 2,126,250 14,175,000 19,851,300 2,589,300 17,262,000
Total 16,617,685,936 9,202,097,935 7,415,588,001 11,574,860,177  6,590,982,108  4,983,878,069
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52.1 Gas

Titas Gas Field ~ 8,690,239,342 4,769,307,606 3,920,931,736
HBJ Gas Field 4,069,612,397 2,828,070,772 1,241,541,625
BKB Gas Field 727,880,002 413,244,793 314,635,209
NGF Gas Field 523,099,129 271,059,249 252,039,880
MGF Gas Field 96,504,874 61,310,708 35,194,166
GTCLAdj 801,894,560 636,262,769 165,631,792
Total 14,909,230,304 8,979,255,896 5,929,974,408

52.2 Petroleum Product

6,398,595,609 3,751,643,437 2,646,952,171
3,093,480,771  2,096,838,920 996,641,850
541,321,478 313,750,462 227,571,015
450,244,627 262,427,884 187,816,743
52,337,170 30,405,154 21,932,016
10,535,979,653  6,455,065,858 4,080,913,796

2 5 6 756
Oown 1,692,154,382 220,715,789 1,471,438,593 1,019,029,224 133,326,951 885,702,273
Purchased - - - - -
Total 1,692,154,382 220,715,789 1,471,438,593 1,019,029,224 133,326,951 885,702,273

53. Production costs (including depreciation)

Payand allowances of production personnel
Repairs and maintenance

Other production costs

Support costs

Total production cost

Adjustment of closing stock

Total production cost (A)

Depletion of oil and gas wells

Depreciation of other tangible assets

Total depletion and depreciation during the year (B)
Total (A+B)

Footnote:
a) Production costs exclude all management charges by Petrobangla.

736,095,496
199,698,613
470,978,127
738,450,053
2,145,222,289

(45,899,425)
2,099,322,864
1,357,940,688
1,834,526,982
3,192,467,670
5,291,790,533

824,406,569
198,750,048
423,279,779
724,816,167
2,171,252,564
(5,791,808)
2,165,460,756
1,409,045,047
1,200,766,272
2,609,811,319
4,775,272,075

b) Directors’ fees amounting to taka 14,04,000 and the audit fees amounting to taka 388,350 are included in the above
production cost (Support cost). In pursuance of Sec. 185, schedule-11 (note-3) of the Company Act.1994, all employees of

the company receive yearly more than 36,000 taka.

54. Other operating income

Sale of tender schedules

Forfeiture of earnest money and security deposit
Rental income

Sale of fixed assets
Sale of scrap materials
Liquidated damage
Others

Total

55. Financial cost

210,600
2,715,750
195,426
132,686
6,926,978

10,181,441

400,500
327,500
109,678
3,631,958
39,368
54,541
355,221
4,918,766

Interest cost
Interest on foreign loan
Interest on local loan

Total interest cost
Exchange rate fluctuation loss/(gain)

Total financial cost

Annual Report

372,431,537
303,881,926
676,313,464
615,164,685
1,291,478,149

408,614,098
328,949,277
737,563,375
1,037,855,934
1,775,419,309
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56 . Finance income

Interest on company FDR 681,529,492 482661194
Interest on Depreciation fund FDR (Note-58) 835,573,427 -
Interest on HCDF FDR (Note-58) 9,625,148 -
Interest on Emergency fund FDR (Note-58) 104,940,582 -
Interest on STD A/C 116,104,435 42,881,615
Interest on house building loan 35,057,790 26,180,584
Interest on computer loan 45,113 45,109
Interest income on other advance and loan 2,163,206 -
Total 1,785,039,194 551,768,502

57. Contribution to Beneficiaries' Profit Participation Fund (BPPF)

Beneficiaries' Profit Participation Fund is made on the basis of 5% of the net profits before corporate taxation as per provisions
of the companies profits (workers’ participation) Act,1968 subsequently incorporated in Bangladesh Labour Act-2006 & amended
in 2013 and is payable to workers (beneficiaries) as defined in the said Act.

58. Interest income transfer to funds (after adjustments)

Depreciation fund 835,573,427 208,893,357 626,680,070
HCDF 9,625,148 2,406,287 7,218,861
Emergency fund 104,940,582 26,235,146 78,705,437
Total 950,139,158 237,534,789 712,604,368

59. Contingent liability.

A. Tax assessment up to income year 2015-2016 has been completed except FY 1997-98, 1998-99, 2000-01, 2003-04, 2004-05, 2005-06,
2006-07, 2012-13, 2015-16, 2016-17, 2017-18, 2018-19, 2019-20, 2020-21 and 2021-2022. Some inconsistencies exist in computation
of total taxable income and tax liability against above mentioned financial years. The company apprised the tax adviser of the said
matter and urged him to resolve those inconsistencies. Until finalization of the aforesaid disputes, the following will be treated as
contingent liability.

1997-1998 19,485,709 (7,573,582) 27,059,291
1998-1999 (17,594,437) (21,773,658) 4,179,221
2000-2001 (40,707,682) (40,719,153) 11,471
2003-2004 (19,240,599) (24,933,122) 5,692,523
2004-2005 (13,589,151) (81,870,272) 68,281,121
2005-2006 59,691,315 (371,005,002) 430,696,317
2006-2007 (205,749,505) (400,104,388) 194,354,883
2012-2013 1,068,785,370 (547,114,858) 1,615,900,228
2015-2016 1,849,079,975 (1,508,754,803) 3,357,834,778
2016-2017 470,092,492 (2,018,813,003) 2,488,905,495
2017-2018 328,396,455 (1,183,955,550) 1,512,352,005
2018-2019 761,742,769 (651,960,133) 1,413,702,902
2019-2020 1,023,773,350 (411,579,782) 1,435,353,132
2020-2021 777,228,108 (549,608,162) 1,326,836,270
2021-2022 647,674,316 (602,946,312) 1,250,620,628
Total 6,709,068,485 (8,422,711,780) 15,131,780,265
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It is noted that Income Tax Assessment for the FY 2005-06 was assessed by The Tax Authority under section 82C & 83(2) of
IT Ordinance 1984, against of which the company appealed to the Appellate Tribunal but failed to have verdict in favor. Then
the company submitted an appeal to the Hon'ble High Court Division against that verdict. Now it is under jurisdiction of
Hon'ble High Court Division of Supreme Court. It is also be noted that Tax Authority made assessment for the FY 2012-2013
under section 82BB (1)/ 82BB (3)/ 84/152/156/159/ 83(2)/5th Schedule/156/159/84 of IT Ordinance 1984. The company
appealed to the Commissioner of Taxes (Appeals). The Appellate Tax Commissioner gave a verdict favoring the company to
assess the tax but disallowed interest cost of long-term loan in computing financial income. Then the company appealed to
the Appellate Tribunal but failed to have verdict in favor for disallowance of interest cost. The company submitted an appeal
to the Honorable High Court Division against that verdict. Besides this, Income Tax authority re-opens the income tax files
from the assessment year 2016-2017 to 2022-2023 as per section 93 of income tax ordinance 1984. The revised return has
been submitted as per the opinion of the tax adviser. But DCT made assessment under section 82BB/ 93/ 83(2) of Income
Tax Ordinance 1984 and 180/ 212/ 183(7) of Income Tax Act 2023 from the FY 2015-2016 to 2021-2022 against the company.
The company appealed to the Commissioner of Taxes (Appeals).

B. The following Contingent liabilities may arise if the judgments/order goes against the company.

i 10(Ten) no(s) Civil Cases had been filed against the company demanding compensation for the 95,20,709.00
acquired land.

ii. Civil Petition for leave to Appeal No. 645/2021 Date : 02.03.2021 7,534,060,861.51

"Bangladesh Gas Fields Company Ltd. (BGFCL) is gas producing organization of Bangladesh. BGFCL
don't supply gas to consumers. So BGFCL cannot collect any VAT and SD from consumers. The
BGFCL is only responsible for depositing the VAT and SD collected on gas sales by the gas
distribution companies. Large Taxpayers Unit(LTU)-VAT claimed Tk. 753,40,60,861.51 (Taka Seven
Hundred Fifty Three Crore Forty Lac Sixty Thousand Eight Hundred Sixty One and Paisa Fifty One
Only) as VAT and SD on the increased value of gas supplied from BGFCL during the period of 1st
March 2017 to 17th September 2018. Since, BGFCL having no hand in collection of any VAT and SD
from consumers and On the other hand, distribution companies did not collect any VAT and SD on
Support for Shortfall amount in accordance with the Tariff Order No. 2017/02 dated 23.02.2017 of
Bangladesh Energy Regulatory Commission(BERC), being binding on the petitioner as well as the
gas distribution companies by virtue of Section 34 of the Bangladesh Energy Regulatory
Commission Act,2003. Large Taxpayers Unit(LTU)-VAT issued notice and The final demand under
the VAT Act, 1991 to collect VAT) and SD on the increased price (support for shortfall) of gas
supplied by BGFCL. That being aggrieved by and dissatisfied with the Demand Notice under Nothi
No. 08. 01. 0000.076.04.005.19/1321 dated 21.08.2019 issued by LTU-VAT, BGFCLsubmitted Writ
Petition N0.5152/2020 to the Honorable High Court Division. The Honorable Court passed an order
against BGFCL's Writ Petition No 5152/2020 dated on 20-10-2020. Being aggrieved BGFCL
submitted A Civil Petition for Leave to Appeal (CPLA) in the Honorable Appellate Division of the
Supreme Court against the order/judgment passed against the Writ Petition Case No-5152/2020 .

Total 754,35,81,570.51

60. Related party disclosures

i)  Related party transactions
During the period, the company carried out a number of transactions with related parties in the normal course of business
and on an arms' length basis. The name of these related parties, nature of these transactions and their total value have been
set out in accordance with the provisions of IAS 24: Related Party Disclosure.

Bangladesh Oil, Gas & Mineral Corporation (Petrobangla) Condensate handling 367,414,792 293,652,075
Bangladesh Petroleum Expl. and Production Co. Ltd. (BAPEX). Condensate handling 418,532,111 395,416,935
Titas Gas Transmission and Distribution Co. Ltd. (TGTDCL) Gas sale 8,577,893,951 7,033,872,856
Bakhrabad Gas Distribution Co. Ltd. (BGDCL) Gas sale 1,334,292,690 940,131,854
Jalalabad Gas Trans. & Distribution System Ltd. (GTDSL) Gas sale 1,191,556,306 1,050,328,129
Pashchimanchal Gas Company Ltd. (PGCL) Gas sale 1,349,435,833 741,439,664
Sundorban Gas Company Ltd. (SGCL) Gas sale 308,378,883 531,820,281
Super Petrochemical Limited Condensate sale 1,688,918,175 1,725,971,734
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ii) Particulars of directors of bangladesh gas fields company limited as at 30 June 2024:

Name of Directors

Mr. Md. Nurul Alam

Mr. Md. Humayun Kabir

Mr. Md. A Khaleque Mullick
Mr. Mohammad Faruque Hossen
Mr. A KM Mizanur Rahman

Mr. Md. Abdul Mannan
Patwary

Mr.Muktadir Aziz

Mr. Md. Sheikh Shahidul Islam

Engr. Md. Fazlul Haque

61. Others

Position

Chairman

Director
Director
Director

Director

Director

Director

Director

Director

Entities where theyhave interests

Secretary, Energy & Mineral Resources Division, Ministry of Power,
Energy and Mineral Resources., Govt. of Bangladesh.

Additional Secretary (Development), Energy & Mineral Resources Division, Dhaka.
Ex-Additional Secretary (Admin), Energy & Mineral Resources Division, Dhaka.
Joint Secretary (Admin-2), Energy & Mineral Resources Division, Dhaka.

Director (Finance) (Joint Secretary), Petrobangla

Director (Planning), Petrobangla

Private Secretary (Deputy Secretary) to the Power, Energy &
Mineral Resources Affairs Adviser to the Prime Minister, Dhaka.

Deputy Secretary (Admin-1), Energy & Mineral Resources Division, Dhaka.

Managing Director of Bangladesh Gas Fields Company Limited.

61.1 Figuresrelating to the previous year included in this report have been rearranged, wherever considered necessary,
to make them comparable with those of the current year, without causing any impact on the operational result
and value of assets and liabilities as reported in the financial statements.

61.2 Figures in these notes and in the annexed financial statements have been rounded off to the nearest BDT.

61.3 These notes form an integral part of the annexed financial statements and accordingly are to be read in conjunction

therewith.

For and on behalf of the Board of Directors of Bangladesh Gas Fields Company Limited

M i@&@ PAEA A

ol

S. M. Ali Ahsan Habib
GM (Finance and Accounts)
BGFCL

Dhaka, Bangladesh
Dated, 02 October 2024

Md. Mozahar Ali Engr. Md. Fazlul Haque A KM Mizanur Rahman
Company Secretary Managing Director Director, BGFCL Board &
BGFCL BGFCL Director (Finance), Petrobangla
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TOTAL ASSETS
FY: 2023-2024
TK. 11,187.21 Crore

Group Company Accounts
Receivable

\

Current Assets

59.38%

Fixed Assets
Investment & Other

Assets
TK In Crore

Particulars Amount

Fixed Assets 6,643.15
Investment & Other Assets 1,977.00
Current Assets 1,683.07
Group Company Accounts Receivable 883.99
Total 11,187.21

TOTAL CAPITAL & LIABILITIES
FY: 2023-2024
TK. 11,187.21 Crore

Share Capital B

GOB Contribution to Equity l
Capital Reserve M

Revenue Reserve B

Retained Earnings @
Unsecured Loans-Local B
Unsecured Loans-Foreign B
Accumulated Depreciation [
Depreciation Fund B
Emergency Fund B

Other Long Term Liabilities M
Current Liabilities

TK In Crore
Particulars Amount

Share Capital 1,035.70
GOB Contribution to Equity 5.00
Capital Reserve 222.45
Revenue Reserve 15.45
Retained Earnings 2,463.68
Unsecured Loans-Local 815.98
Unsecured Loans-Foreign 1,439.38
Accumulated Depreciation 1,138.60
Depreciation Fund 2,337.32
Emergency Fund 183.40
Other Long Term Liabilities 632.62
Current Liabilities 897.63

Total 11,187.21
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TOTAL REVENUE
FY: 2023-2024
TK. 1,841.29 Crore

Condensate Handling

—0.09%
Other Operating Income Non-operational Income
0.06% 9.69%

Petroleum Products Sales Gas Sales

—9.19% 80.97%
TK In Crore

Particulars Amount

Gas Sales 1,490.92
Petroleum Products Sales 169.22
Condensate Handling 1.63
Other Operating Income 1.02
Non-operational Income 178.50
Total 1,841.29

TOTAL EXPENDITURE
FY: 2023-2024
TK. 1,591.68 Crore

0.83%

20.06%

57.81%

VAT £
Production Cost H
Depreciation, Amortization & Depletion Charge B
Interest Cost M
Exchange Rate Fluctuation Loss M

BPPF H

TK In Crore
Particulars Amount
VAT 920.21
Production Cost 209.93
Bzglr:g:)arflg?];;omzatlon & 31925
Interest Cost 67.63
Exchange Rate Fluctuation Loss 61.52
BPPF 13.14
Total 1,591.68
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TK. In Crore

TK. In Crore

800

600

400

200

-200

400

300

200

100

o0 )

YEAR WISE NET SALES & PROFIT/(LOSS)

Last Five Years Comparison

741.56

249.62

203.98 174.02

47.82

-101.01

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024

—@-— Net Sales —@— Profit/(Loss) before Tax

YEAR WISE ACCOUNTS RECEIVABLE

Last Five Years Comparison

829.94

403.81
347.99

214.22 230.37

3.21 Month
3.22 Month
7.09 Month

2019-2020 2020-2021 2021-2022 2022-2023  2023-2024
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CATEGORY WISE GAS SALES
FY: 2023-2024 | 5,822.303 MMCM

MMCM
32.67% Particulars Sales

Power (PDB) 1903.416
[ | Captive Power 1376.625
19.97% [0 | Fertilizer 234.002
W | Industrial 1162.885
M | Tea-Estate 10.864
. 23.64% M | Commercial 48.466
Q‘\/ m | CNG 288.108
A ® | Domestic 797.937
Total 5,822.303

COMPANY WISE GAS SALES OF BGFCL
FY: 2023-2024 | 5822.303 MMCM

7.22% 6.09% ' % ’ 1.79% 5.74%

Iy

7.15
416.28

72.00% ’

BGDCL
PGCL
SGCL
GTCL

4,192.26 ’

s P
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RORin %

TK. In Crore

RATE OF RETURN ON AVERAGE NET FIXED ASSETS (ROR)

Last Five Years Comparison

12.00
10.00
8.00
6.00
4.00

2.00

(2.00)

500
400
300
200

100

o2 I}

. 9.53%

9.31% 8.63%

3.72%
\./ -0.85%
2019-2020  2020-2021  2021-2022  2022-2023  2023-2024
DSL PAYMENT TREND
2 YEARS ACTUAL & 3 YEARS PROJECTED
22 436.62
400.00
372.07 363.88
2022-2023 2023-2024 2024-2025 2025-2026 2026-2027

Annual Report

2023-2024



In Taka

TK. In Crore

PRODUCTION COST PER MCM

Last Five Years Comparison

880.64
1,058.80
1,158.04

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024

PAYMENT TO THE NATIONAL EXCHEQUER

Last Five Years Comparison

(]
T
N~
-
i
-

2019-2020 2020-2021 2021-2022 2022-2023 2023-2024
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VIEW

EVENTS



The Chairman of BGFCL
Board is in a discussion
meeting with company’s top
executives, other officers,
and staff at the head office,
Birashar, Brahmanbaria.

Members of Gas Production,
Fire Fighting and Safety
System Monitoring
Committee led by Mr.
Mohammad Faruque
Hossen, Joint Secretary
(Administration-2), EMRD
and Director, BGFCL Board
visited Titas Gas Field.

Higher Authority Visit

Chairman, BGFCL Board &
Ex-Secretary of Bangladesh
Govt. Mr. Mohammad
Mohsin was warmly received
by the company’s MD,
General Managers & CBA in
time of visiting the Titas gas
field after being the
chairman of the board.

Mr. Md. Humayun Kabir,
Additional Secretary
(Development) and Director,
BGFCL Board along with
company's Managing
Director, General Managers,
other officers and staffs
visited compressor
installation project at Titas
Gas Field.
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Development Activities

Workover inauguration of a
well at Titas field under
workover of 7 Wells at Titas,
Habiganj, Bakhrabad and
Meghna Fields project.

Company’s Managing
Director Engr. Md. Fazlul
Haque, General Managers
and other concerned
officials are in Driller’s Cabin
on Rig floor on Workover
inauguration program of a
well at Titas field.

Workover activities are in
progress for Titas well no.16
under workover of 7 Wells at
Titas, Habiganj, Bakhrabad
and Meghna Fields project.

Installation of compressors
atTitas Location-E is in
progress under ongoing
project.
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Maintenance Works

Maintenance work for the
cooler of gas process plant
at Titas Gas Field.

PCV of gas process plant at

‘ Maintenance work for the
Titas Gas Field.

Process Plant 3 at Habiganj

Replacement of PCV of
Gas Field.

Maintenance works of newly
installed compressors at
Titas Gas Field are being

executed by BGFCL's own
manpower.
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Maintenance Works

Maintenance works of newly
installed compressors at
Narshingdi Gas Field are

being executed by BGFCL's
own manpower.

Modifying 2 existing 6 inch
diameter gas gathering

pipelines and 1 blow-down
pipeline at Titas Location-I.

Replacement of Pipeline of
Process Plant-1 at Habiganj
Gas Field.

Leakages in the Fire tubes
and in the gas tube of Oil
Bath Heater at Bakhrabad
Gas Field have been
repaired.
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Human Resources Development

Bl e mm e i Rds

el i
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- )
g Officers of the company
attended in the learning
session arranged on Audit
Objection and settlement &

. procedures.

Officer at different level of
the company participated in
the training on D-Nothi
operating.

Jyd = EITES TR, i B ey Limdre £
- .

Officers and staff at various
levels of the company
participated in training
programs conducted by the
Bangladesh Skill
Development Academy.

Company's several Drivers
took part in training on
heavy vehicle driving
arranged by the company
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Environment & Safety and Security Related Activities

Mr. Md. Humayun Kabir,
Additional Secretary
(Development), EMRD and
Director, BGFCL Board
planted sapling at Titas
Location-B during his visit.

Fire drills are organized as
per the annual action plan
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A sophisticated fire hydrant
system comprising diesel,
electric and jockey pumps
has been installed at
Narsingdi gas field under
compressor project.

Company's security guards
and affiliated Ansars are
discharging duty
round-the-clock to ensure
security.




National Days Observance

Company's officers and staff
observed the Independence
Day 2024 in the befitting
manner.

On Martyr Day &
International Mother
Language Day, the
company's officers and staff
lay a flower wreath on
Shahid Miner established at
BGFC School & College
premises.

Officers and staff of the
company celebrated Bengla
Nobobarsha 1431 with great
enthusiasm.

On 8 March, International
Women's Day is observed
with great fervor by the
female officers and
employees of the company.

Annual Report
2023-2024 101



Sports & Culture

Company's hon’ble Directors
and higher executives are

enjoying the Annual k-
Picnic-2024.

Inauguration of Internal
Sports Competition 2024
and Prize Giving Ceremony
2023 of Officers Club.

Narsingdi field team won
the champions trophy in the
Inter-field Cricket
Tournament 2024 arranged
by BGFC Workers Profit
Participation & Welfare Fund.

Blankets were distributed
among cold-ones in the last
winter season from
company’s CSR fund.
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List of Chairman | BGFCL Board

Name From Up-to
Mr. Norman Hirst 24.09.1975 30.06.1976
Mr. Ashfague Hossain Khan 01.07.1976 23.08.1976
Dr. Nazrul Islam 24.08.1976 20.09.1978
Mr. Mozammel Haque 21.09.1978 21.08.1980
Mr. Anwarul Islam 22.08.1980 30.06.1981
Mr. MA Maroof Khan 01.07. 1981 17111982
Mr. Md. Mosharraf Hossain 18.11.1982 26.12.1982
Mr. Geash Uddin Ahmed 27121982 15.02.1984
Mr. Nooruddin M. Kamal 16.02.1984 06.08.1984
Mr. Shafiul Alam. 07.08.1984 28.08.1984
Mr. Jalal Uddin Ahmed 29.08.1984 15.05.1985
Mr. Mohammad Habibur Rahman 16.05.1985 15.10.1988
Mr. Jamil Uddin Ahmed Lt. Col. (Rtd.) 16.10.1998 25.12.1988
Hesham Uddin Ahmed 26.12.1988 14.01.1990
Mr. Ataul Karim 15.01.1990 06.03.1991
Mr. M. A. Lutful Matin 07.03.1991 03.08.1992
Mr. S. K. M. Abdullah 04.08.1992 24.01.1996
Dr. Mujibur Rahman Khan 25.01.1996 19.05.1996
Mr. Syed Sajedul Karim 20.05.1996 30.09.1996
Mr. Md. Mosharraf Hossain 2710.1996 28.07.2001
Prof. Dr. Md. Hossain Monsur 29.07.2001 09.12.2001
Mr. Syed Sajedul Karim 10.12.2001 10.03.2003
Mr. A. K. M. Shamsuddin 28.05.2003 31.07.2005
Mr. AM M Nasir Uddin 01.08.2005 25.11.2007
Mr. Kazi M. Aminul Islam 25.11.2007 28.12.2008
Mr. Mohammad Mohsin 28.12.2008 17.02.2010
Mr. Mohammad Mejbahuddin 17.02.2010 14.02.2013
Mr. Md. Mozammel Haque Khan 14.02.2013 24.07.2014
Mr. Md. Abubakar Siddique 24.07.2014 30.11.2015
Mr. Nazimuddin Chowdhury 15.12.2015 13.05.2018
Mr. Abu Hena Md. Rahmatul Muneem 13.05.2018 12.01.2020
Mr. Md. Anisur Rahman 12.01.2020 02.01.2022
Mr. Md. Mahbub Hossain 03.01.2022 10.01.2023
Dr. Md. Khairuzzaman Mozumder 10.01.2023 29.08.2023
Mr. Md Nurul Alam 29.08.2023 29.08.2024
Mr. Mohammad Mohsin 29.08.2024 ---
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List of Chief Executive

Name Designation From Up-to
Mr. Norman Hirst Managing Director 12.09.1975 30.06.1976
Mr. Anwar Uddin Ahmed Genaral Maneger 01.07.1976 18.09.1977
Mr. Juned Ahmed Chowdhury Officer-In-Charge 19.09.1977 31.10.1977
Engr. Jamal Uddin Ahmad Genaral Maneger 01.11.1977 02.11.1983
Mr. M. Badrudduza Genaral Maneger 03.11.1983 24.06.1985
Engr. Mazlul Karim Managing Director 25.06.1985 22.04.1992
Engr. M. I. Bhuiyan Acting Managing Director 23.07.1992 03.03.1993
Engr. T. I. S. N Khan Lodhi Managing Director 04.03.1993 28.04.1995
Dr. M. Islam Managing Director 29.04.1995 15.11.1998
Engr. Mohammad Ehsanullah Managing Director 16.11.1998 26.02.2001
Engr. Delawar Bakht Managing Director 11.03.2001 26.06.2003
Mr. M. Nazrul Islam Managing Director 26.06.2003 03.07.2006
Engr. Shahidul Abedin, PEng. Managing Director 03.07.2006 03.12.2007
Mr. Jahangir Kabir Managing Director 03.12.2007 02.12.2008
Mr. Md. Abdul Aziz Khan Managing Director 02.12.2008 31.12.2008
Mr. Md. Nurul Islam Managing Director 31.12.2008 04.06.2012
Mr. Md. Shafiqur Rahman Managing Director 04.06.2012 20.08.2013
Mr. Md. Nurul Absar Managing Director 20.08.2013 12.11.2014
Mr. Mostafa Kamal Managing Director 12.11.2014 19.02.2015
Mr. Md. Kamruzzaman Managing Director 19.02.2015 03.06.2018
Md. Taufiqur Rahman Tapu Managing Director 04.06.2018 27.02.2022
Mr. Md. Shoyeb Managing Director 27.02.2022 28.05.2023
Mr. Md. Abdus Sultan Managing Director 29.05.2023 16.02.2024
Mr. Md. Abdul Mannan Patwary Managing Director 16.02.2024 28.02.2024
Engr. Md. Fazlul Haque Managing Director 28.02.2024 -
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WM
ORT
COMMITTEE

Preparation Committee

Convenor

Mr. Md. Rezaul Islam
General Manager (Compressor & Generator)

Members
® Mr. Md. Ashraful Alam
General Manager (Operation)

B Mr. Md. Mozahar Ali
Company Secretary/General Manager

® Mr. S. M. Ali Ahsan Habib
General Manager (Finance & Accounts)

® Mr. Md. Igbal Hussain
Deputy General Manager (General Accounts)

B Begum Jannat Ara Suborna
Manager (Planning)

® Mr. Muhammed Mustafa Kamal
Manager (Personnel)

® Mr. Md. Rageb Hassnain
Manager (Public Relations)

® Mr. Md. Asadul Islam
Manager (Store Accounts)

® Mr. Abdullah Md. Sohel Rana
Manager, Operation Division

Member Secretary
® Mr. Mohammad Monirujjaman Khan
Deputy General Manager (Board)

Publication Committee

Convenor

Mr. Md. Habibur Rahman
General Manager (Administration)

Members

Mr. Mohammad Shahidur Rahman Chowdhury
General Manager (Technical Services)

Mr. Md. Mozahar Ali
Company Secretary/General Manager

Mr. Md. Mahabubur Rahaman Khan
Deputy General Manager (Civil Engg.)

Mr. Md. Habibur Rahman
Deputy General Manager (Fund)

Mr. Md. Samiul Hasan Manik
Manager (Capital Budget)

Mr. Md. Asaduzzaman
Manager (SD & VAT)

Mr. Md. Rasel
Deputy Manager (Cash & Bank)

Mr. Pronit Kumar Das
Assistant Manager, Public Relations Dept.

Member Secretary

Mr. Md. Rageb Hassnain
Manager (Public Relations)
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