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<tRqlcqTt,q{tffi 6{'eq?ft TfrrtT
Rffiqf6?.t # qota/ou

v,fR.f s q.q qWD qo)c

R.q{ a 'R1{ Effit{ 6s1-o"ffi fifuFs e< 5a. {M{ \o)8 s.tftc{T ql-rtrcK
{R6erR.F {t(ql-cm q*ffi coerrr?-fr Ffr{T \flq{, {ooe q{ {'l-<rt ve(v)
qfllrfr'Rf{E:|,{frrH UEf t{ffift{"t {<u;1s q'|-6q"t 

r

)()) 'Br{ Er-{fr-.H csl",n.fr frfr&s (&ffi.1n) <t\qkq-t q{ffi merqtsfr sfr.fi
(frffi)qa alQrq-fr r &ffil{q Ekq-< tq. 4(-a.b.)8.oooo.)GG.oG.oo).)8/q)ts
\5rR'rr )a. Tcss< \o)8 q< fl{ic{ nfi-q EIEfr-fi ul-6 \o>a_Qo)c, \o)G_Q.o)e s
\o)e-lo)q qaf<qc-< ge q{fitft< <{|qrq o.89, o.1e s o.cc blsH 1fr-< evf<
s-6il I

)(q) qfcfi5q ergtRs 
'R1-{ ETqfr.H slsi t{fi{kr6f frffi. irm {q6FrE E;IRT qqe

qTq-f,ct +-sr qm6q rcf &trfreq Ucso[ T-6( r

w{req:oq s Ef6<q-6ffi Etqlfi-$ {tEtt

a.(5) &Efreq ,q< qfmq-6{f, tRrEfrtg vfcq-< 'mTEtqfr-.iT dd R{ $-fi< qcsr frffi
vtat-d-{ $fl e8(8) q-{$fr frffi qrr{6t, fr}t{-ft-6d{t q<( &FfrqE € qHA
'ltqfuqBB q-s-{ "r(s,-{ ffi eRrl-{ qfuRT \3F $-C{ I ,{E 'i-{rm qr<q-{tr{ Er"tfr-s'

lEA rer< frffi qtse sl'fq'fqls"ffi s1IT cqrf{ q-lr &ffiqq-c$' etq (ef{t
T-GT I

r(q) sfr"f{ qn-<nqB <lrElrq"f q*tffi r<*urqtsfr sfr.lT lslTGnuBt{ {sTdn ffirF)
efr<ffi, to)o q{qrrr {ftE.I-fiAs]. € W.JlTCffi tsT-{i stR{fr {E-firn sfrE
(TEC) 'l5T s.u I -

--?t ft*l-/ @-R



wd.@F-oe 8 TRfi TeF qr<n-{E q1fiGegtm,ifql

e()) qBG +Tare"rqpeBtfr Ef[s{ "rf, a.b &rlE-{ qo)8 EtRnt=r sfr-rH q-v-r-q efr"rE
qtc<nqtr q@lFre-stm cl-qt re-m e<q El {-{nT'fl{ q-{'t TEC-co Frcd't qqf{ <'c( |

e(q) $frhH TE,C-,!< EFffr-r eer<q-{ 'II€TK "f< &ffieET q< qfr<nri-{ se1-s e1.p1ffi

q-{eEq< Flq,l-s ef*t T-6{, q z+effi \o)G vtR-<[ Tsfq )o.oo Em 'Icf{s'tfr 
q-i$l6qr

qq'{- ffi T-c{ q<( ig^f EEl-rffi q-rr Rffi {tr{f-qrrc ffil Eql-{ $r< 1 afr"i-a

TEC-F Ew wqca-< aGt, ETffit {E-J]'T-{ 
q'-"lCT{ ffi"[ {4ffi p5g 

1

q{GRq'-o8 8 \5tl-6{q{ {Etfq-{

s()) TEC qqEB ffiqF"NfEll <fu 'IaB (metholodogy) q1+ft qtr<qlF Elfir{ $r< I

qrs-{D-+. (indicator) qtr<"i +-GI cost of service Cr<u-{lT <tq-q D-IR'a-I (revenue

requirement) fi-o{t a-5s a6ffi ffi{t-r<E fr"{a a6s 1

8(q) &Ffreq q]-Knc-[ <]s<Ifie qaq <]tr<H-fifr{ {Qqqle{ e-9fl6s. T-,tn Rmr<
fir<D-{Ir fr-m merqffi effi< TifiAq fr{x +r< q< €'K )o% RtT{ ffi a6s I

eTEq{qn<BIB qR{ffi mlsfmsRrt<-Esqtesrl-{ TEC ElRr<D-{f +ffi r

8(e) &ffieq qfc{qm WPPF (Worker Profit Participation Fund) tl1-m provision
ftr<D-{r $-c< <lqr fiRq1 ffi q5s r &Ffrqq-rs rSSH B&cs 4fi41q{t ffir'f
T-${ q<( wppF {{FsT Frs-?ft-{ qsrla rec <[e-s fiRfl fr(r<r.f "lT6u-< "ns Rc{m
Et tts-slm s-s-qwor<fr r

8(8) &Efreq qfr<q-r+ asset €{ eom )o% qk{ allT-l ffi a'6 t &ftfreq {<-fiR
r1ffi{ qsxl'{ TEC q<et? ffitlffi-ql Nlgfc{s <t(qtffi-f <rt<r+-< \ <q< crTlfr
ffi fte fr-{E{-{ (q.ffi qo)a) qf{rs fir<D-{lT fr-m return on equity Rcar<
q-f,$'f6ffi \oo7o {Ttl-cfir s,4< v.aoTo ql-(T EsfT('l fr5qEa1a-5s I

8(c) TEC fr{E <rc;r-<r rm ffit{b-{t s-K sr-i-<El rktu (employee expenses), qfr-{ s
q-{fl--.lT efrc--fm <t-<u (office and other direct expenses) q<( C:]3[FE \e TEFGifa{SGf

(repairs and maintenance) "I.l-\rq{rq \o)e-lo)s qcf<qc-T{ 
"l{68-< 

{ca. {"fl@C{

aTo, vTo \e v% cql,ai T-m Rr<D-{t om r rfGK[qEt'rs efcq-{ service charge {ku
qoSe-qo)8 q?i<qLT{ <m qtffi <lrl r qqt9t loss on foreign currency

transaction {ks o.oq ftfra1$ffifr5auql$-r<' 1

v. <t*l-- !"1, & ar/'=?- {



8(v) TEC &Efrqq qr lo)e-\o)8 qd <qr<{ fifrfrs R{f<ro test year fr6qr-+l Tr<
\o)8-{o)C' qd{qLT{ proforma adjustment ftnp4 ?rc-fr T-GI I proforma

adjustmenl frqf{ q-{fifr &ftfreq-cs $f Sm &frrs 'tR}Tdrij-{ sr{, qo)8-eo)G
qd{qm D-EC 'lR}-fq-{ {lqrm (current operating revenue) 'iRrl"f 1,)1u.bo
frfrT-{ brT q<( {"|IR-"EE <rq{ fiRaK 'tRr[.f (recommended revenue

requirement) o,vtrrr.so frfraq fl61 frq1q a5s 1 q fr[<D-fl-{ fllk"iTu Tlq-r
fiR?1 6q56=q vqB ffiD-rq-{ <lq,r e,8bq.trq frFrq tsr+T c<fr r {e[R.rTs <l-q-{ fiRrr
q-{Ttfr &Efr.qq-q< q$l-fl rq-{f{ c<E qVm o.qo fuffiBl-< | e{T {6{r o.)rc
BIsTffiEK 'Bt{ {qcF.rq c{{l qce .{<( q<frB e.6q bKImtsK re-lrsqrqts wpfffi
cffi[ q<q interest cfiE qrg qll' qr< r FrmPis <fq-{ fiRrf q-{+lfr \o)8-\o)e.
qqf<qc-< TEC efl=affro frr<D-{tT q"FTffi ffi:F ".5e };+Tffi86- frf<qe <rqB

ftr<D-{t s-5g, 41- frkr:fl-{ {SfE{ ffi o.rrq }1-a.;ffiD6 qco o.)b BfEfffiDK
FI"'I

WicDqq--oc 8 {q{{tR

a()) sfr"ft-fi fiq-rs-qor sRfi qtr< Rffi s6nqaffi qaq srr$F q'rex ffis'
"rfr-flT &ftfreq *V. nFmTE e5p Efqfr-fq u1d ffi<\A-fi qf5qq54s s"K w{c$-{

{+f+lR{ \otR{, q'T-T \e qf+ Erm"+ s-Gr 5 sI.lTTtR \o)G \oTRc"t 'l"|ffi qtfr rer< r

qql9 frW< o) qffi \o)G \orkrK tl-f,s r(-Rffi/ffirF/"tTlrT-
)d/qq6F-{ s R-s<t7oooe. q< Tt<-lrq '|+m q-ieki< frqcT ,rtdryqftB ffis{qro
c{rF{ qqr{ s-fl"q-{ I {qffi q<( c{'tF6f ql.rxfr <le/qqql/Efrt1-lqTEc sfr-k{
q-i6w 'f+{1lfirc q(rt €fqrf{ {cn'r q) v.l1fiR \o)c slRc{R {6rl-, {ll vlF+.E\F
+-<l s $ffr-"F frRv $e-Fv qftT{ fr{rr tsrs."t s-{t qr 

I

c(\) q r+sffi \o)c \ilR'{ {s1-q )o.ooBl-< sfrfi qterd-{ {rfl )r(e) q-{+tfr Tfr{rl-{
6D-$sItFr q{f{ ,{ qla "ll{ q< qvlqfury frffi q( iFTfr 46q 1.|-.1ffi q-{6s
qr I +.fr{rdm q"pr, \5. ffifrq. rlq{?, ed-"ffr mE rqrEHlf, 6qlrqq-, q{K ffils

{f$-mq qs q<( w{-K Tq{t{ q<r{q ffi "fftun-qm q('i 54{ I ffi'1-5q{ {sq
qqml< BtRfuE sRfi qlqn-{ Tt{t )a,(8) q <ffig :[qrfr q-{eE{{ eI{..rqftT csi-<l{

f<rr
c(s) l[{lRcu qeft <1fuihqqt/qfttl6-{ eefrf}4t C1Rq q6a qq.lel-qcl T-63;r I q6ri-{:I6q,

cq@f<Iq"rl, qli-<k*{-fifr &Efrqq, T{qrf<q ,{rlcfifr-mfi q{ <t(Ekq-t (Trl{) q{ v.
*itIT{ qH:[, \5. {sEI EIEtq, <nofq. q< EfB-{ <KE['ffi ffiEq-a gl_{f{ Ei]TfE Bfr-{,

fr&qqQq q< sr{r< qMB-{ <qq'H, {q-oftT qlffifr qfrfr< euFkrcts qHr{
ETR-o d{fr, Cfiffi ,{< wfi< 6qkq-{ q-fr, apl.fr.p ,hr+i< q-{K qTrc{r{ qrqcrn

<l{, <lrekq-rf{ sfrUfr-6 "ffi @f"rA; q< q-{f{ FR5 6qkT{ Q-{, 'f.lqqq&
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qfffiTq-r{{ q.{f< 6q.f{Imn qtfr, {"f mT<lcr<l- .q< q{f{ cfsfs'ql-q({q- q<( q.{"K

tftU{ Tqxlq "r{ <-W;, qciilRr<Ifr( fr-qq qfixtfrcrfi q< srfi< c<-qtB{ tryqTq,
<t(qffi.t q1-q-qfr-q;4 <ltr<ls{ tRqrr--< q-{r{ Gilqrqq qrft, frqa& frR< q<(
T-{skf,{ s=td qrFmtfrcTr.F-, s-fl-otGv 'tfsrK enffitEmlq{q ReS 6+Tq-f€-f{
q<( 'i"lqt<-nr{ qBfrRar"f B"[RgQ6E.T I

a(8) Et'tE vffi-ct Tfr.|-6-{K 6E-Tfs{rf{ "[tffi< B1q.1.1 q<( qT ffis fri$E
ffiir< {rl"lfi s-Grq r :trtR-< $'tsrtfr rqGq{q B.t@ q"Fcdl-{ qq'fB \B

?ffiftT Rr{c< <"fil sLT{ r ffi-o qfu 'm{ Etqfr:q-{ fiEf 1frK asffi 6u

;ritqr s qrlsqsg fiust and reasonable) ,il eNf6.I{ q1Ry&Efrqq +-rc.olcw< xc(
efr Erfl-{-T-GFI I -I;rtGre q<-Efqot$tft q<rq 'rtFrs'.q-sq 3fr6a 6R-{ 6T, csrfl- 'lr{
$ieq ?|-CqR e[ffl"?tk-s-E6irKt{ <qlT Tfalcg. qr< | Cq-{K sfvt qr{ >rffu s -fftq r

c+.|q qfq;{{fqo oqffil, qlu-{"t e sK-sfr e"i-f{ s-{f {l-6< {- q<( <rfu"M
qlq;{ct 'tftq1g s3l-cg <:< r qElqft-o qa +-+l {fc< rT r qqft? fr{rn qewsm
qfcqfrs E6-1M Qleq vf+l efcrFt s=l-ce er< r col-c{fglc-<e ffis'etM T-{
Tsrt {1-6{ *l r q ffiIT +R.n-q< 6D-{rfllr{ i[{rR{ CsT{Pr{ W{lK qrq'' &ffiqq
qa Eiltt\o q-{Ef4. s'l6q-< qf6{Ea{ E fqf'rc-^m qtq1FT <t6l-t I

c(a) &ffieq e< E&frft \or6m qffiq54s ffifu <rFBT $-Gr-f q<( qo)8-{o)(',
lo)Q'-Q.o)e € \o)e-qo51 qd<eL< 'tr{ ET{fu'H 5'rcf qC lTfrtsf{ {"nqc{
o.81, o.qe s o.lc 814-1-s fk" T-{l-{ efsl-< $-c<l;l r &fr Erfl'{ s-Gl-f r<, tqf qsB
Em. frfr-cTl'f (capital intensive) ts-{a-{ s o1fr6rq-q ml"tlfr q<( tqK
<ltr-flfrg- {ft'fflt{ qTcq{ lTrl-rcT q-<-<-fl,qT\o 

'frl6Tf, Ef-{ffi{ rrgi E<\' frfrqI{
qeH. Rrqls 'I]tffift{ q{cq-< RGrgI"| <l< E<rP< rnl-c{ q-{Hk q'qfu 

I

&Efreq c$-fffit <r&'<r Ee6-Eqr 6rrB q-{HR arrq q<<<tqrfr-m or<:fi frrrs
c$-rrfi <r& < qfuelrl-{ qfcef 'BH q-<-<-{RrR.-@T ac< &ffi,rq- ersfq:vfr<
q-"lfu z1s 1 E6{ qq6l-{{ ffi'T. fffis sK("t,Etqs./tg|sT fiX6T "frfcr{ {qI
Ik. cqrs .llr< 

r

c(v) sfr."rc-ff cDTkrlH &ffieq q< s{"iRR, ffiq "rffiq< s'ktt, "fitqqlQm{
fr$o[el, 'mq Etqfr,"H EBf 1fr< R"g-s-4, ffi R{rr ES <l-r"tT I afrq-5as q?iqrtt

E1.TR"1-q q-s$ qctHGs c.t qNt&-+ &fr(g- 6{T[ R-T, tsI.E-Tffr \o)o cefcs' 'Rtq
EtqR"IT utref q-{frtsKetB o.\b6o tsffi qcs. o.e\oo BfoIT Tqffi,ft{rq-{ &fr, ffi
Rqcr ES Tlcfi I &ffieq q< q&frR ftR er1< rotswfr-o E-s< cq.T q<( q{reml

5rfr q-<-<trTsm(ioq,+rc-fl TC{U6F"IoGFr t z*:.;;' 4^A.-. )r,A* @L 0/v



c(1) TEC vt-cn-< {E"J]T{ qBr<q-{ i[qtRrs carsf s-Gr rl {qfrssfr{ qTcET-8 ,4 (h-sl

q.lcq 
r

a(b) e "tdk-{ &Ffreq ,{<( TEC ,{T ffi-{t?i{ {qtfiTm \eF qr I qck{ +rr< q&ffi csrfl
Res- s-6fl r Gfr WPPF q qd qql s R-sl-q-{, <lfir qT{l<t q-skt 

"krE, ffi R{c{
el$ <lc?rE t &ftfr.quT q< EGfrR e{< fr'{-c-{ {n {iI ffifq s-c-T{ r Rg frv-<.r csl=TfiK
TtrqEffi-r+ efiAffilt+qkq, qsrEt&ffiecT qK<Fq['rqHqq ffifu-qfr-{ $i-{
qefrk{ erc${ q-<rc{ &Efrqq q< eiGfrR q ffifu-q {6q U6f;"t $-Gr.f r +-rK
qCfrR {cq-f c'FfTs E-cel, &-{t <|r lo)o {kE-{ I qt{"$fr &ffieq ,qr EG
lqfrA< 'llm wpfffi u'16 o.\bco EI+l c"lcp Ifr T-r< o.eqoo Drol'l t{ffir(Kt s<T
qr r &fr (cET q?F]-ffi EI6 'lqtrft<r"r{ ,!{B$K frffi qtt{ {(9 cf,ffiffq
frffi'< 1

a(b) v. Ts6I tqElq, frfifr qefrfr q<( s-c{-s-q-{ 6ut.r{ ECfrR &ffiqq q< qst-c{<r

e"r< R&W ef{ T-rf,{ q<( &Efrqq q< EGfrR Et <I-?Bt T-Gr-f I u. Tsq eq-{tq tsc-fl..I

s-c<{ upstream q( cs'lc{t mrurrrB< clf r &fr qe{ 'iR<-6 srr RErc-re-T {t1-s Elyffi

qT bulk pricing q< <l<-{t. T-{f{ 'kF {s'll\o 6m I

q{cuqn-ov a .:FtR-'|f,<€f IEFv

s()) &Efreq ElGq-< $1fr-'f<-{tr lio1-q1u. {q qlc{q-r{ Gq-$ \o"f e<t nfu-+qq eIr1.g^lT yrq
qr< r &Efreq Uce.{ <'Cr \o)e-\o)8 qcf<qrdf, fiAfts R{k< eEfu paid*up
capital i,ooo.oo frBxe il$l-{ fr{fos G-fu-u-s apq 6ep@;aBe1p6a-p6s fia'fs
q-{Ttfr \o)8-\o)c qd <qK ),ecrc.)o frfrT{ Dfol a frfuce elRr.nrim ffiHf
<rr6q r ffim<i- Gfu.s-s a;qq 6a@;apa1 <-{f{r< ){ s {x ftB-cs cx'Its sqs.cc
frfu-{ Drfi tRr{K q<f qca-cq q<( e{ frB-{ qd tkr"n< erffi-E <rr-rq r vtt et
"lk\o< 

qsv fr5qv{t-s-fl q-<-sl-{ {Gf eBfr.{q Ucs{ $-6{ r

s(q) &ffieq v]Tlr vr6q-< <s-<tRs r<-$'lm{ qaftor<qls 'Bt{ qqsro-{ ffi'rdTlt{ e-sra
frfrcmrar< qofr <v q$t q]st q<Er s-E$- qdrrq +-+f qm6q r eTqq{6q{ q-{cq,'fiE

MatPirs )5.co%-) e,.sv% FIRR BcE{ q'Pcq I qlvt qqEK aide memoire €K(
csl-"Iffi{ frfrfre R{k< FIRR )o% ErS<l qkq r glt &Efrqq q{ qfr<rTn- 

"frs
)o% ROR tr+t-q({(q I qk-{tri-{ q{rTkT q-?pl-{{ ffi-1fr +-<-f qI <"T &ffieq ,!{
o1-6q qfol qqql. s {<-gTc3r 4rrf{ qlryq s {q., Gfu-s-s €<q qqfiRy {ryrfr {gv 6qBl-rq'f
qg-{'r< qr< {t {c( eBfrqq qtil-T 

r

v(o) &trfreq-q< xX{fr-'ff,<q {sllcro qtf,€ qt{t{, &Bfrqq .rFge+. {r-cn- qfr
,ileffitq arcq <ls<fs-q s-Gr I q< Tc{, cfr 'nt'rq^R{ a.o)a.-a.o)e qcf<qr-T{ {c$-
{{lg qcr {fEcIT q|ry.qre EI {ffi <q{ lo)e-\o)8 6s frqf{Ew 3-a1 qs a1Q 1

q.K qfr "nt rflQ{ eo)S-eo)c qd<qm T{l-g ecr flffiq qrqrq 
I

D
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q{cEq--o1 sTfr{-rffiffi
q()) <l(Ekq*t q{tffi 6{'Ic-qB-fr Tfrfi qlt{, \ooe q< $il e8(s) q<( q(AB ffiT

efr{ffi mlrotr<o qWfr ol-qF i.trs ffi 6R€T|< 'K ffiT efsFTq qsq scBTfr

EIB< to(q<A) $:(k<rr{ q6<-r Ffr"fcffi fiqt-s qqfcffi 6rch+m qlrq r Er< qldftB?
,isq{rq{ .1afi ,f<-<-tr rsT{s, q-+-q ctfr-< 6vl-s1{ sffi {ryqK ffi<6r"l-f, EBe{f
q<( 'fclt{tRce t-da qHt EIqR-s'fi{m {ve \e-?R- \e TSFE ErtscE q<( qlg :t-\9trE

s scl, Rrd!?cl qGR--s q:t-Glrt erclrq-{ q-T I 818 'tr{ frffiROfi ufd q<< 6slsf
ldrcT 'Brcr{ {q-rqt{ i[+ffisq frqcr efr{rl-{ Fqr-s eqy54 fiRtt frE { qr, <T qffi
&q <cq sR-H \-6{ gK 

I

c(q) &Efreq El6q-< qk<qc6[ "tr{ E:Frfu.1-a 
"rcf 

qE-TIR to)o 6e1-5a. g& {-{ffi<
o.e\oo DFof Tqf{ qkq €-@-el-rc-Gr I sfr'fi \oob qtr-q Rffi ql6q-"t qs. qoob/b
q< ql<-rr{ cstst qdRT 

'lrlcq-{ {{l 1&. +-c< vl fr-5n 'e51-4 Bsn-{ vqfrt' (GDF) q5{

rer< r ,.h q.{cli eg11fi1-qffi4 D]gf qB q{RAr{ o.tbGo tstsT k{ r 'lrl-{ ffi"H D-rcf

o.{bco (ak-$. o.eqoo fu{ :nfi,ft<"t {<<4s r$.lr{t qkq-f sfr-fi qql{ sL<fr r qt
em4 'Rt{EI{fr.|{EEf 1frsfrfiqlt{, {ooe qKq.q-{ 

I

q(s) ffifreq {EtC$ wqc{ qfr {R'mt{ a-qg als6ffi <sc-< | q< Tc{i afr {re'in1t{
\o)\-a.o)e qcfuq]K{ {6tr-, {5Ttg qc-T fiffiq qr{Fls El {rflt {RT \o)e-\o)8 ce

RqF-qw s-?il qr qtQ r q"t< oP alqaqlt{ \o)8-to>c qcfuqm Tfis qrr {Iffi{
qmrq Vcg'ei $-<l qr r ffiReaT xf{ifr-,rf,<-tr >rslTm cE entq-q-tQr+< frF{r.q.H \o)8-
qo)c qd <qc< fuf<q.s. s-{l{ els|< s-ff{ vt q*el(q' q-s-q$' s'c{ Tlq-{ HR?f fi-fr,"t"f
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