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Hoda Vasi Chowdhury & Co.

Chartered Accountants sricE ,9Ga

lndependent Auditorc' Report to the Shareholders of Bangladesh Development Bank Limited
for the year ended 31 December 202i2

Report on the Audit of the Consolidated and Separate Financial StatemenB

Opinion

We have audited the consolidated financial statements of Bangladesh Development Bank

Limited (BDBL) and its subsidiaries (the "Group") as well as the separate financial statements of
Bangladesh Development Bank Umited {the "Bank"), which comprise the consolidated and

separate balance sheets as at 31 December 2022 and the consolidated and separate profit and
loss accounts, consolidated and separate statements of changes in equity and consolidated and

separate cash flow statements for the year then ended, and notes to the consolidated and
separate financial $atements, including a summary of significant accounting policies and other
explanatory information.

ln our opinion, the accompanying consolidated financial statements of the Group and separate
financial statements of the Bank give a true and fair view of the consolidated balance sheet of
the Group and the separate balance sheet of the Bank as at 31 December 2022, and of its
consolidated and separate Profrt and loss accounts and its consolidated and separate cash flows

,i for the year then ended in accordance with lnternational Financial Reporting Standards (lFRSs)

as explained in note 2.

Basis for Opinion

We conducted our audit in accordance with the lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for
the Audit of the Consolidated and Separate Financial Statements section of our report. We are

independent of the Group and the Bank in accordance with the lnternational Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code), and

Bangladesh Bank, and we have fulfilled our other ethical responsibilities in accordance with the
IESBA Code and the lnstitute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

1. We draw attention to note 2.5.1 anri 23.1to the financial statements, which describes
the policy of charging depreciation of revalued assets and present contribution to the
employees' pension fund and the future contribution thereto.

Our opinion is not modified in respect of these matters.
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2. We draw attention to note 6.2 and 6.2.1 to the financial statements, which describes

the investment in shares by listing status and quantity mismatch between CDBL and

bank portfolio statement for some shares due to pending procedures of
dematerialization.
Our opinion is not modified in respect of this matter.

Other Matters
The financial statements of the Bank for the year ended 31 December 2021, were audited by
another auditor who expressed an unmodified opinion on those statements on 28 April 2022.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated and separate financial statements of the current
period. These matters were addressed in the context of our audit of the consolidated and

separate financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. For each matter below our description of how our
audit addressed the matter is provided in that context.
We have fulfilled the responsibilities described in the auditor's responsibilities for the audit of
the financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatements of the financial statements. These results of
our audit procedures, including the procedures performed to address the matters be!ow,
provide the basis for our audit opinion on accompanying financial statements.

1) Measurement of provision for loans and advances
See notes # 7 ,7(al, L2.6 & L2.7 to the consolidated and separate financial statements
The key audit matter How the matter was addressed in our audit
The process for estimating the provision for
loans and advances is associated with credit
risk and is judgmental, significant and

complex. While estimating such provision
certain judgmental factors need to be

considered including:

e Future business performance of the
borrower;

. Key assumptions relating to further
business performance of the borrower;

o Market value of the collateral;
o Ability to repossess collateral; and
. Recovery rates.

Furthermore, these provisions are processed

through CBS system that deals with
voluminous data extracted from the lT system

of the Bank and following the instructions of
Bangladesh Bank (the cerrtral bank of
Bangladesh) issued time to time.
Due to high level of judgment involved and

We tested the design and operating
effectiveness of key controls focusing on the
following:

Credit appraisal, loan disbursement
procedures, monitoring and
provisioning process;

a

a

a

a

ldentification of loss events, including
early warning and default warning
indicators; and

Reviewed quarterly Classification of
Loans (CL).

Our substantive procedures in relation to the
provision for loans and advances portfolio
comprised the following:

Reviewed the adequacy of the general
and specific provisions in line with
related Bangladesh Bank guidelines;
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using some manual process in estimating the
provision for loans and advances, we
considered this to be a key audit matter.

At year end the Group and the Bank reported
total gross loans and advances of BDT

24,580.35 million (202L: BDT 23,893.50
million) and provision as required by

Bangladesh Bank for loans and advances of
BDT 3,878.01 million l2O2L: BDT 4,061.40
million).

We have focused on the following significant
judgments and estimates which could give rise

to material misstatement or management
bias:

Completeness and timing of
recognition of loss events in

accordance with criteria set out in

BRPD circular no 74, dated 23

September 2012, BRPD circular no. 03

dated 21 April 2019, BRPD circular no.

17 dated 28 September 2020, BRPD

circular no. 56 dated 10 December
2020 and BRPD Circular no. 51 dated
L8 December 2022.

a

Later ofl, after 2O2O, Bangladesh Bank

considered the negative impact of subsequent
waves of Covid-19 and the macro-economic
global crisis caused by the Russia-Ukraine war
and from time to time issued several circulars
including BRPD Circular no. 3 dated 31
January, 202L, no. 5 dated 24 March, 2OZL,

BRPD Circular letter ro, 51 dated 29

December 202t, no. 53 dated 30 December
2021 and BRPD Circular No. 14 dated 22 June

2022, letter no. 51 dated 18 December 2022.

Through them Bangladesh Bank allowed banks

to sustain a moratorium on downgrading the
classification of loans and advances if they
meet certain conditions, including receiving by
31 December 202L at least L5% of the total
instalments due on 2021-, and by 31 December
2022, at least 50%, 60% and 5O% of the total
instalments due for the quarter April-June
2022, July-September 2022 and October-
December 2022 respectively.

Assessed the methodologies on which
the provision amounts are based,

recalculated the provisions and tested
the completeness and accuracy of the
underlying information;

Evaluated the appropriateness and
presentation of disclosures against
relevant accounting standards and
Bangladesh Bank guidelines;

Evaluated the balances of loans and

advances and .provisions of overseas

branches whether those are properly
incorporated in the gross balances

thereon; and

a

a

a

Finally, we compared the amount of provision
requirement as determined by Bangladesh

Bank inspection team to the actual amount of
provision maintained.
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2) Legaland regulatory matters
The key audit matter How the matter was addressed in our audit
We focused on this area because the Bank and

its subsidiary (the "Group") operate in a legal

and regulatory environment that is exposed to
significant litigation and similar risks arising
from disputes and regulatory proceedings.

Such matters are subject to many
uncertainties and the outcome may be

difficult to predict.

These uncertainties inherently affect the
amount and timing of potential outflows with
respect to the provisions which have been

established as other contingent liabilities.

Overall, the legal provision represents the
Group's and the Bank's best estimate for
existing legal matters that have a probable

and estimable impact on the Group's financial
position.

We obtained an understanding of the Group
and the Bank's key controls over the legal

cornpliance.

We enquired of the Bank's internal legal

counsel for all significant litigation and
regulatory matters and inspected internal
notes and reports.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and
accuracy of the underlying information.

We also assessed the Bank's provisions and
contingent liabilities disclosure.

3) Carrying value of investments in subsidiaries by the Bank

See note # 9 to the consolidated and separate financial statements
The key audit matter How the matter was addressed in our audit
The Bank has invested in equity shares of its
subsidiaries namely BDBL Securities Limited
and BDBL lnvestment Services Limited. As at
31 December 2022 the carrying value of these
investment in the subsidiaries is BDT 1",000

million (2O2L: BDT 1,000 million).

The Bank is required to perform impairment
test of investment in subsidiaries when
impairment indication exists. The impairment
testing is considered to be a key audit matter
due to the complexity and judgments r:equired
in determining the assumptions to be used to
estimate the recoverable amount which is

higher of fair value less costs to sell and value
in use.

Management has not conducted impairment
assessment and calculated recoverable value
of its subsidiaries as no impairment indication
exist.

We have reviewed management's analysis of
impairment assessment and recoverable
value calculation of subsidiaries in accordance
with IAS 36, lmpairment of Assets.

ln particular, our discussion with the
Management were focused on the continued
appropriateness of the value in use model,
the key assumption used in the model, the
reasonably possible alternative assumptions,
particularly where they had the most impact
on the value in use calculation.
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We enquired to those charged with
governance to obtain their view on the status
of all significant litigation and regulatory
matters.
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4) Loans and Advances

See note #7 & 7(a) to the consolidated and separate financial statements

The key audit matter How the matter was addressed in our audit
Loans and advances are the vital component
of financial statements of the bank. lncome of
the bank is primarily reliant on the portfolio of
loans and advances. Management
performance is highly dependent on the target

achievement of loans and advances. Loan

disbursement requires robust documentation
followed by approval from appropriate level of
authority.

We identified loans and advances as a key

audit matter because there is an inherent risk

of fraud and error in disbursement of loans

and advances by management to meet
specific targets or expectations.

At year end the Group and the Bank reported
total gross loans and advances of BDT

24,580.35 million l2O2L BDT 23,893.50

nril!ion).

We tested the design and operating
effectiveness of key controls focusing on

credit appraisal, loan disbursement
procedures and monitoring process of loans

and advances.

We performed procedures to check whether
the bank has ensured appropriate
documentation as per Bangladesh bank
regulations and Bank's policy before
disbursement of loans and advances. ln
addition, we have performed procedures to
check whether the loans and advances is
recorded completely and accurately and that
are existed at the reporting date.

5) lT systems and controls
The key audit matter How the matter was addressed in our audit
Our audit procedures have been focused on lT
systems and controls due to the pervasive

nature and complexity of the lT environment,
the large volume of transactions processed in

numerous locations daily and the reliance on

automated and lT dependent manual controls.

We have focused on master data
management, user access management and

developer access to the production

environment and changes to the lT

environment. Among others, these are key to
ensuring operating effectiveness of manual
with automated control as well as fully
automated control systems.

We tested the design and operating
effectiveness of the bank's lT access controls
over the information systems that are critical
to financial reporting.

We tested lT general controls (logical access,

changes management and aspects of lT
operational controls). This included testing
that requests for access to systems were
appropriately reviewed and authorized.

We tested the Group's periodic review of
access rights. We also inspected requests of
changes to systems for appropriate approval
and authorization. We considered the control
environment relating to various interfaces,
configuration and other application layer
controls identified as key to our audit. Where
deficiencies were identified, we tested
compensating controls or performed
alternate procedures.

ln addition, we understood where relevant,
changes were made to the lT. landscape
during the audit period and tested those
changes that had a significant impact on
financial reporting.
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Other lnformation

Management is responsible for the other information. The other information comprises all of
the information in the Annual Report other than the consolidated and separate financial

statements and our auditors'report thereon. The Annual Report is expected to be made
available to us after the date of this auditors' report.

Our opinion on the consolidated and separate financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the consolidated and separate financial statements, our
responsibility is to read the other information identified above when it becomes available and,
in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to the board of directors of the Bank.

Responsibilities of Management and Those Charged with Governance for the Consolidated
and Separate Financial Statements and lnternal Controls

Management is responsible for the preparation and fair presentation of the consolidated
financial statements of the Group and also separate financial statements of the Bank in

i accordance with IFRSs as explained in note 2, and for such internal control as management
determines is necessary to enable the preparation of consolidated and separate financial
statements that are free from material misstatement, whether due to fraud or error. The Bank
Company Act, 1991(as amended up to date) and the Bangladesh Bank Regulations require the
Management to ensure effective internal audit, internal control and risk management functions
of the Bank. The Management is also required to make a self-assessment on the effectiveness
of anti-fraud internal controls and report to Bangladesh Bank on instances of fraud and
forgeries. ln preparing the consolidated and separate financial statements, management is

responsible for assessing the Group's and the Bank's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting"unless management either intends to liquidate the Group and the Bank or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank's
financial reporting process.

Auditors' Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and
separate financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors' report that includes our opinion. Reasonable assurance
is a high level of assurance, but iS not a guarantee that an audit conducted in accordance with
lSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material il individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated and separate financialstatements. 
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As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated and separate
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

a

a

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's and
the Bank's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditors' report to the
related disclosures in the consolidated and separate financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obl.ained up to the date of our auditors' report. However, future events
or conditions may cause the Group and the Bank to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated and
separate financial statements, including the disclosures, and whether the consolidated
and separate financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

t

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the aqdit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current

7
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period and are therefore the key audit matters. We describe these matters in our auditors'
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

ln accordance with the Companies Act, 1994, the Bank Company Act, 1991 (as amended up to
date) and the rules and regulations issued by Bangladesh Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due

verification thereof;

(iil to the extent noted during the course of our audit work performed on the basis stated
under the Auditors' Responsibility section in forming the above opinion on the
consolidated financial statements of the Group and separate financial statements of the
bank and considering the reports of the Management to Bangladesh Bank on anti-fraud
internal controls and instances of fraud and forgeries as stated under the Management's
Responsibility for the consolidated and separate financial statements and internal
control:

a) internal audit, internal control and risk management arrangements of the Group as

disclosed in the financial statements appeared to be materially adequate; and

b) nothing has come to our attention regarding material instances of forgery or
irregularity or administrative error and exception or anything detrimental
committed by employees of the Group and its related entities (other than matters
disclosed in these financial statements);

(iii) financial statements for the year ended 31 December 2O22 of subsidiaries namely BDBL

Securities Limited and BDBL lnvestment Services Limited have been audited by K. M.
Hasan & Co., Chartered Accountants and have been properly reflected in the
consolidated financial statements;

(ivJ in our opinion, proper books of account as required by law have been kept by the Group
and the Bank so far as it appeared from our examination of those books;

(v) the records and statements submitted by the branches have been properly maintained
and consolidated in the financial statements;

(vi) the consolidated balance sheet and consolidated profit and loss account together with
the annexed notes dealt with by the report are in agreement with the books of account
and returns;

(vii) the expenditures incurred were for the purpose of the BanKs business for the year;

%"\
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(viii) the consolidated financial statements of the Group and the separate financial statements
of the Bank have been drawn up in conformity with prevailing rules, regulations and

accounting standards as well as related guidance issued by Bangladesh Bank;

(ix) adequate provisions have been made for loans & advance and other assets which are, in
our opinion, doubtful of recovery as per tripartite meeting held on 13.04.2023 and
Bangladesh Bank approval given vide letter no. DBI-8/5tl2ll2o23-257 Dated 18.04.2023
as explained in note no. L2.6, L2.7 & 12.5.b;

[x) the information and explanations required by us have been received and found
satisfactory;

(xi) we have reviewed over 80% of the risk weighted assets of the Bank and spent over 5,950
person hours; and

[xii) Capital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been
maintained adequately during the year.

i

Signed for & on be,raif
of

Hoda Vasi Chowdhury & Co.

Chartered Accountants

Shaikh Hasibur Rahman FCA ,

Partner
ICAB Enrolment No.: 1512

DVC No.: 23O\gOlslzASGl? 3oT

Place: Dhaka.
Dated: 30 April 2023

Signed for & on behait
of

Khan Wahab Shafique Rahman & Co.

Charter'ed Accou ntants

ffi^,Md FCA

Senior Partner
ICAB Enrolment No.:619

DVC No.:

23043 00619A5683335
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Bangladesh Development Bank Limited and lts Subsidiaries

Consolidated Balance Sheet

As at 3l December 2022

Notes
2022
Taka

2021
Taka

PROPERTY AND ASSETS

Cash

In hand (including foreigr currencies)

Balance with Bangladesh Bank and its agent bank(s)

(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh

Outside Bangladesh

Money at call and on short notice

Investments
Government

Others

Loans and advances

Loans, cash credit and overdrafts, ctc
Bill purchased and discounted

Fixed assets including premises, furniture rnd fixtures

Other assets

3(a)

5

4(a)

I 760

7,665,060,541

4,893,961,064

650,000,000

7,8071417,2,09

4,769,113,056

I6(a)

7(a)

8(a)

e(a)

Total assets 61,979,465,619 62,094224,60a

I 6

133,5t9,47 4 96,221,417

I

823 8 9

I r,548,909,553 lt
803 7l l3l

539,059

I
8ll
t4

894,400

I I

23,298,844,627

LIABILITIES AND CAPITAL

Biabilities

Borrowings from other Banks, financial institutions and agents

Deposits and other accounts
Current and other accounts

Bills payable

Savings bank deposits

Fixed deposits

Other deposits

Other liabilities t2(a) 12,989,175,685 13,555J83,008

l0

I l(a)

342,504,127

4,788,880,194

I 10,182,120

2,462,704,981

21,781,822,825

158,402,624

3,429,150,175
112,056,316

2,044,526,815

23,418,933,183

Total liabilities 42,475269,933 42,718,452,121

Shareholders' equity

Total shareholders' equity
Paid-up capital

Quasi equity

Statutory reserye

General reserve

Revaluation reserve

Other reserve

Retained earnings

6,000,000,000
134,744,560

2,714,871,336
2,377,755,115

6,231,724,815

1,129,674,291

915,425,569

62,094224,603

,772

l3
l4
l5

16. l
t6.2(a)
16.3(a)

l6(a.i)

Total liabilities and shareholders' equi8

_/c

/*
t<
lEA

%

134,744,560
2,664,871,336
2,347,755,115

6,320,705,403

1,100,420,676

807
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Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Balance Sheet
As at 31 Decembcr 2022

Notes
2022
Taka

202r
Take

OFF-BALANCE SHEET ITEMS

Contingent liabilities
Acceptance and endorsements

Acceptance for FC guarantee

Letters of credit
Bills for collection

Other contingent liabilities

Other commitments
Documentary medits and other short term trade-related transaction
Liability on account ofoutstanding forward exchange contract
Forward assets purchased and forward deposit placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

796,208,974

368,86 I ,396
77,244,116

7s7,335,731

376,968,243

66,502,715

16.4 I

Total off-balance sheet items including contingent liabilities 1,242,314,486
-llo-o-mG5's

The annexed notes from I to 35 form an integral part ofthese consolidated financial statements.

kManaging Director & CEO

I

This is the consolidated Balance Sheet referred to in our separate report ofeven date,

Signed for & on behalf
of

Hoda Vasi Chowdhury & Co.

Chartered Accountants

1 Shaikh Hasibur Rahman FCA

Partner
ICAB Enrolment No.: l5 l2

DVC No.: {3oq gorct 2A36l TgOT
Place: Dhaka.

Dated: 30 April2023

Signed for & on behalf
of

Khan Wahab Shafique Rahman & Co.

Chartered Accountants

4*
Md. AbuSina, FCA

Senior Partner
ICAB Enrolment No.: 619

DVC No.:

2 3043 006fsnsoB333 5
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Bangladesh Development Bank Limited and lts Subsidiaries

Consolidated Profit and Loss Account
For the year ended 3l December2022

Notes
2022

Taka
1,960,423,322

fl.572.53 t.006)
Interest Income
Interest paid on borrowings, deposits, etc

Net interest income
Investment income

Commission, exchange and brokerage

Other operating income

I 8(a)

l9(a)

20(a)

2l(a)
22(a)

387 l3

1,591,846,047 1,803,785,691

2021

Taka
1,724,442,000

904,429,547

123,t77,979
564,238,52t

1,266,286,685

174,290,251

363,208,755

Total operatinq income 1,979,738,363 1,935,365,422

0perating expenses

Salaries and allorvances

Rent, taxes, insurance, lighting, etc

Legal expenses

Postage, telecommunicatiorl etc

Stationery, printing, advertisement, etc

Managing Director's/Chief Executive's remuneration

Directors'fees
Auditors'fees
Depreciation and repair of Bank's assets

Other expenses

925.510,61I
71.t44,57 5

r, r 78,718

9,423,70t
16,222,023

3,887,500

3,139,656
l, I 66,700

125,944,373

161,365.588

912,540,557

63,090,975

1,734,941

9,869,644
I 1,748,53 r

3,762,460
2,102,387

968,667

106,506,255

I 57,706,50 r

23(a)

24(a)

25(a)

26(a)

27(a)

28(a)

28(b)
29(a)

30(a)

TotaI operating qlpl4qes 1,318,983,445 1,270,030,9I9
Profit before provision
Provision for loans and advances

Provision for diminution in value of investments

Other provisions

3l(a)
l8

321,317,589 229,651,699Total provision

250.000,000

7t,317,589
158,999,96 I
70,651,738

Total profit before taxes

Plovision for taxation
Current tax

Def'erred tax

339,437,329 435,682,805

l2(a.i)
12(a.ii)

16(a)

33(a)

237,197,876
(7.895.099)

Net profit after tax
181,020,212 229,302,777

Appropriations:
Statutory reserve

General reserve

Start up fund

Retained surplus

Earnings per share (EPS)

50,000,000

30,000,000

I,0 13.325

50,300,000

638.440

The annexed notes from I to 35 form an integral part ofthese consolidated financial statements.

Managing Director & CEO

This is the consolidated Profit & Loss Account referred to in our separate report ofeven date.

Signed for & on behalf
of

Hoda Vasi Chowdhury & Co.

Chartered

r Shaikh Hasibur Rahman FCA
Partner

ICAB Enrolment No.: l5 l2
DVC No.: 23O\gOl;l2ASCl tr3o7
Place: Dhaka,
Dated: 30 April 2023

81,013,325 50,938,440
17.403.792 155,441,588

2.64 3.44

ChairmaA

Sigaed for & on behalf

'of
Khan Wahab Shafique Rahman & Co.

Chartered Accountants

A*
Md. Abu Sina, FCA

Senior Partner

ICAB Enrolment No.: 619

DVC No.:

qo^,I
r

23043 00619As683335

ffirtsBd
Actrtuntants
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Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Cash Flow Statement
For the year ended 31 December 2022

Notes
2022
Taka

2021
Taka

A. Cash flows from operating activities
Interest receipts in cash

lnterest payments

Dividends receipts

Fees and commission receipts in cash

Recoveries of loans previously written-off
Cash payments to employees

Cash payments to suppliers

lncome taxes paid

Receipts from other operating activities
Payments for other operating activities
Operating profit before changes in operating assets and liabilities
Increase(Decrease) in operating assets and liabilities
Loans and advances

Other assets

Deposits from other banks

Deposits from customers and others

Other liabilities
Cash flow from(used in) operating assets and liabilities

(326,949,333) 426,112,842

1,540,358,651
(1,593,496,746)

477,632,239
123,177,979

85, I 60,395
(901,651,417)

(18,740,287)
(247,684,614)

1,081,84 1,425

(873,546,958)

1,752,564,746
(1,467,265,709)

301,686,380

774,290,251

61,534,314
(883,896,474)

2,3gl,g5g
(200,967,146)

2,008,144,450
(1,322,369,829)

(237,495,462)
( 163, I 68, I 83)

138,923,631
(604,685,269)

(2,851,177,257)
(5,872,917)

4,788,376,536
1,012,235,378

(866,425,284) 2,943,561,740

Net cash flow from(used in) operating activities (1,193,374,616) 3,369,674,582

B. Cash flows from investing activities
Proceeds from sale ofsecurities

,, Payments for purchase of securitiesI 
Purchase offixed asset (property, plant and equipment)

760,05 1,918

(1,084,121,261)
(41,79r,431\

2,612,882,022
(2,605,585,893)

(207.706.3s2\

(175,806, I 58)

(175,806,158)

Net cash (used in)/flow from investinE activities

C. Cash flows from financing activities
Decrease in long term borrowing
Dividend paid l
Net cash (used in)/flow from financing activities

(365,860,774) (200,410,223)

t82,589,502
(20,000,000)

162,589,502

D. Net increase(decrease) in cash and cash equivalents (A+B+C)
E. Effects ofchanges in exchange rate
r.

(1,396,645,888)

166,768,593

15,413,010,567

2,993,458,200

24,513,744

12,395,039,622
15,413,010,567G. Cash and cash eqqrlqle4lq at end o! the year (D+E+F) @ .,.

Cash and cash equivalents at end ofthe year
Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank(s)

Balance with other banks and financial institutions

Managing Director & CEO

Place: Dhaka.
Dated: 30 April2023

133,519,474

1,677,215,286

12,372,398,512

96,221,417
1,893,778,960

13,423,0 10, r90
413,010,5(L4,183,133,272

The annexed notes from I to 35 form an integral part ofthese consolidated financial statements.
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Bangladesh Development Bank Limited
Balance Sheet

As at 31 December 2022

Notes
2022
Taka

2021
Taka

PROPERTY AND ASSETS

Cash
Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent bank(s)

(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh

Outside Bangladesh

Money at call and on short Notice

Investments
Government
Others

Loans and advances

Loans, cash credit and overdrafts, etc

Bill purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

,760J

1844

I

1587

5

6

7,657451,484

5,919,541J65

77

96,221,41'7

1,893,778,960

550,000,000

7,797,780,000

5,E29,063,323

7

8

9

I 77. l5

133,519,474

11,262,454,225

823

I 1,5

7l l3t

8 I

8l 1,200

24,215,857,634
727 I I

Total assets 50,968,592,822 61,156,618,711

LIABILITIES AND CAPITAL

\iabilities
Borrowings from other Banks, financial instituticns and agents

Deposits and other accounts
Current and other accounts

Bills payable

Savings Bank deposits

Fixed deposits

Other deposits

Other liabilities

Shareholders' cqui$

Total shareholders' equity
Paid-up capital

Quasi equity
Statutory reserve

General reserye

Revaluation reserve

Other reserve

Retained earnings

342,504,127 158,402,624

L2,375,1L1,942 12998A98,297

l0

ll

t2

41,862,638,721 ,189

I

4,790,312,726

1 1 0,1 82,1 20

2,462,704,981

21,781,822,825

3,429,585,954

112,056,316

2,A44,526,815

23,418,933,183

6,000,000,000
t34,744,560

2,714,871,336
2,377,755,115
6,231,724,815

1,065,907,5 l4
580,950,761

6,000,000,000

134,744,560
2,664,871,336

2,347,755,115

6,320,705,403

1,065,907,514
460,63 1,593

Total liabilities and shareholders' equity 60,968,592,822 61,156,618,711

/#alx.

ff:#
15

Total liabilities

l3
t4
l5

l6.l
16.2

16.3
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I

Bangladesh Development Bank Limited

Balance Sheet

As at 3l December 2022

Notes
2022
Taka

2021

Taka

OFF.BALANCE SHEET ITEMS

Contingent liabilities 16.4

Acceptance and endorsements

Acceptance for FC guarantee

Letters of credit
Bills for collection
Other contingent liabilities

Other commitments
Documentary credits and other short term trade related transaction

Liability on account ofoutstanding forward exchange contract

Forward assets purchased and forward deposit placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal stand by facilities, credit lines and other commitments

77 l16

796,208,974

368,86 r ,396
7t5

757,335,731

376,968,243

Total off-balance sheet items including contingent liabilities 1,242,314,486 1,200,806,689

The annexed notes from I to 35 form an integral part ofthese financial statements.

'i Managing Director & CEO

This is the Balance Sheet ref'erred to in our separate report ofeven date.

Signed for & on behalf
of

Hoda Vasi Chowdhury & Co.

Chartered Accountants

, Shaikh Hasibur Rahman FCA .

Partner
ICAB Enrolment No.: l5l2

DVC No.: 230qgO$te AS 6t I So 7

Place: Dhaka.
Dated: 30 April 2023

Signed for & on behalf
of

Khan Wahab Shafique Rahman & Co.

Chartered Accountants

o&,Md. FCA
Senior Partner

ICAB Enrolment No.: 619
DVC No.

23043 00619AS6s3335
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Bangladesh Development Bank Limited

Profit and Loss Account
For the year ended 31 December 2022

Notes
2022
'faka

1,961,685,828

fl.572.53 1 .006)

2021

Taka

1,754,574,023

0.592.862.269\
Interest income
Interest paid on borowings, deposits, etc

Net Interest Income
lncome from investments

Commission, exchange and brokerage
Other operating income

l8
l9

20

2t
22

l6l 7t 754

1,378,318,981 1,462,822,158
1,161,473,803 1,624,533,912Total orrerating income

Operating expenses

Salaries and allowances
Rent, taxes, insurance, lighting, etc
Legal expenses

Postage, telecommunication, etc

Stationery, printing, advertisement, etc
Managing Director's/Chief Executive's remuneration
Directors'fees
Auditors'fees
Depreciation and repair of Bank's assets

Other expenses

899,697,469

66,455,321
874,918

9,277,932
15,481,722
3,887.500

1,424,800

868,500
t21,621,400
147.569.5t9

885,076,422

59,137,643

1,594,641

9,690,569
I 1,082,678
3,762,460

852,587
807,667

101,830,0r9

139,94t,275

23

24

25

26

27

28

29

30
Total operating expenses 1,267 ,159,081 1,213,775,961

I ,923

746,626,352

70,4t4,706
1,016,784,059

85,73s,20s

Profit before provision
Provision for loans and advances

Provision for diminution in value of investments
Other provisions

Total provision
Total profit before taxes
P,rovision for taxation

turrent tax
Defened tax

Net profit after tax
Appropriations:
Statutory reserve

General reserve

Start up fund

Retained surplus

Earnings per share (EPS)
The annexed notes I to 35 form an integral part ofthese financial statements.

Managing Director &CEO

This is the Profit & Loss Account
'to 

in our separate report ofeven date.

Signed for & on behalf
of

Hoda Vasi Chowdhury & Co.

Chartered Accountants

Shaikh Hasibur Rahman FCA
Partner

ICAB Enrolment No.: l5l2
DVC No.: 23O\SO t5 12 6 S 6 17 3o7
Place: Dhaka.
Dated: 30 April 2023

1))

251,000,000 158,999,961
2{),314,722 251,751,990

160,294,672
(L2,312,443\

147,982,229 l87,gl4,ll2
101,332-493 63,843,878

t2.t.l
12.1.2

3l

33

50,000,000
30,000,000

l,0 13,32s

50,300,000

638.440
81,013,325 50,938,440
20,319.168 12,905,438

1.69

Chairman

Signed for & on behalf
'of

Khan Wahab Shafique Rahman & Co.

Chartered Accountants

.06

I

4-
Abu Sina,

DVC No.:

Md. FCA
Senior Partner

ICAB Enrolment No.: 619

23043 00619As683335

r--rG

Chal-,ued

Accsuntar*s

*t
z)*/

250,000,000

I

I 58,999,96 l

195,808,084

L7



Bangladesh Development Bank Limited

Cash Flow Statement
For the year ended 3l December 2022

Notes
2022
Taka

202r
Taka

A. Cash flows from operating activities
Interest receipts in cash

Interest payments

Dividend receipts

Fees and commission receipts in cash

Recoveries on loans previously written-off
Cash payments to employees

Cash payments to suppliers
Income taxes paid
Receipts from other operating activities 22(b)

Payments for other operating activities 30(b)

Operating profit before changes in operating assets and liabilities
Increase/(Decrease) in operating assets and liabilities
Loans and advances

Other assets

Deposits from other banks

Deposits from customers and others

Other liabilities
Cash flow from/(used in) operating assets and liabilities
Net cash flow from(used in) operating activities (1,087,547,887) 3,177,581,454

1,536,929,736
(1,633,729,823)

419,933,032

70,414,706
85,160,395

(90 1,65 I ,4 I 7)
(18,740,287)

(204,8 I 3,385)

708,732,396
(284,354,710)
(222,119,357\

1,761,06E,681

( I,507,498,7E6)

250,777,364

85,735,205

61,534,314
(883,896,474)

2,3gl,g5g
(172,9t9,731)
900,639,344

(26t.63s,163
236,196,613

(865,428,531) 2,941,384,841

(237,495,462)
(163,168,1 83)

139,920,384
(604,68s,269)

(2,851,177,257)
(5,872,917)

4,786,199,637

r,012,235,378

B. Cash flows from investing activities
Proceeds from sale of securities

,, Payments for purchase of securitiesr 
Purchase olproperty, plant and equipment
fl.t.^n i* (364,858,1 8 1 ) (199,152,31 1)

760,05 I ,918
( r ,084, l2 1,26 I )

(40,788,E38)

2,612,882,022
(2,605,585,893)

(206,448,440)

C. Cash flows frorn financing activities
lncrease in long term borrowing
Dividend paid

184,10r,503 ( 1 73,790,1 58)

184,101,503 (173,790,158)Net cash (used in)/flow from financing activities

D. Net increase(decrease) in cash and cash equivalents (A+B+C)
E. Effects ofchanges in exchange rate
F. Cash and cash equivalents at beginning ofthe year
G Cash and cash equivalents at end ofthe year (D+E+F)

Cash and cash equivalents at end ofthe year
Cash in hand (including foreign currency)
Balance with Bangladesh Bank and its agent bank(s)

Balance with other banks and financial institutuions

Managing Director &CEO )tO:c|ot

Place: Dhaka.
Dated: 30 April2023

14,99g,213,916 12,169,061,197
32 __13,896,677 9!1_ ____!4,9%213916

14,998,213,9

(1,268,304,565)

166,768,593
2,804,638,985

24,513,744

,,. The annexed notes from I to 35 form an integral part ofthese financial statements.
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133,519,474

1,677,215,286

I I s39

96,221,417

1,893,778,960

18



r
I

r
r

d

oe(pG
E'*naa :=a!, Ei6E

+.l

I

t'
t

r

o

Ea

rri
J d!ClEI tr
d.= g
ooPI $:E =o
;a€

c6fl
1?E;
i9o6 d<
!P clt r

C

9!
d

.L
(q

*<
Qr,
-g
-E6a.a

t

{
o

u
U

z.

''I

E.E

=*
@

-€ro- €- a-
q\oo
66t
6\Oo

O-€

q
Nr€
N
N
O
6

d

€
iaa
6

q2
L=

Ea I
s^a 3
aU

EOoq

c(u
N

a
atr-r

6r

€
!

t
q

e

r
O
o,
€

r
o
u€

L

-ao€
oa€€
oF

r
I
6

I

!

r
d

?

L

-6
hOhororoso60

t\
r\'
d

o>
ae

a

O
<)
e
O

a

r

9.
N

r
!

d

'ai
aa

OI

r

I

!
r

a

oo
OO
OO

OO

SN

L

L

=r5
Y-=

E 2E S
F ix -?eE ta-o).q.=o!
G -.q Ca Yi tL: otr E-EEoP E
':io H"! 9E .d A

2-aa;EA 4 :
iqXeEXSSoo
aYO=&'z'zc6dg=b.=.9.'!c= 6

EZSEEBBcE6l x, *: : t' 6
c6otoOOqaFaOo<z<<6A

F-g

-O€Oodo6h6
hOhO\+
ho€hd
-OtsO\o9ONd6
tON6-
6OO-O
O--

N

!
o,
m

6

=o

6\c, Nq1 6-
N6 6

ia o^
oE =

!il

:L

€

6

O
N

6O
60
hO

oo€o
€O

€r

a
€

L

o

r
O6
a
--a

r
a
6€

49,

t

(\
O
N
6^
a

6O
n" o\
\ohr6
Nd
NMo-

6

dr
d

?e
eb

=
r"
t\

c{

o
O

o
r
rr
N

LO
o>

=9

a

r€
r

O

o

a
o"
r6"
$€a"
d

'al
i=

Oans
r^
$

s
r
!

a-
=6

c(

o
O

I I

L

€

=5.E
6L!)0* ;€ I5td

- E -^O L'-6Xo
C Eg E.= :E et €E Etr =b:.,4 !?*=.H* *E* 5
i o iE o E -ai;=-E^^ o
;-1 :e;E5o;6 X o 2 Ci S E E ,6'-=n-dd.5c
gEEEEFFEg
s:E-.1iaars
6.=OtodqQarnoo<2<<6a



'a

:

.

ffi3
6

cc

.E

E=
;: CJtrE

3€&
q

^io
6qEdro-o .r .g

tb-go.9
rucdo
!.130.E9E
9E6
LvoOobo
El6JoLeaE

E U EEE ,i EA'!-=
=r=xkU E EAE
E ; Ebg
I .= (6.d.t,'
!c'i'i('c

z lrc F.- g

i Esl EgE
O = 

q , ui,- O

.E.i.= 
= E:.H EoLqEeAt

.=.d!!rq39
G E b E ?;.8 

=
EEEEEiEg
E}EE};Eg
" o l::l o; l==
E S ; x'S -E d €
.Ee 3 ee HH?x c 9iE eca bi.EoE!or€5
E H€ E HE:E
=6da6,nE.a'iH:uuE":E
I E I H H't.;.E
-EEHEEEREcd a O.aE O;<e
co,IJ!rOc0H';.

al
al

c! o.JJ

.s6e.o

tl
(J

{
o
o

t6

BO6
Gt

2

o

G

-]

Bc!
l=o

'-a

.:rdS
S >X

EES
d2!
9!A
:'ar,
qco
€<<
6-
ootrtro
ct6

6t
(h

-]

t

C

clcl6
N
o\|rl
6\o
o\
\o

t-NNNhs
i6G

SN-oa.l-hO-

'+$F-

oi 6ia{ -

Nr-
@
\o
6r\o
aO

t

ia
o\
ln

o\

H6tn
rh€\ooo^aqd)
6oah=
6\OF-O\
O\O\h-6r\oo\
6tf,t.-n(\

<+\o*r6€<t c'.1 i
O\nco
h a.t O\
6r-.hc.l r- €_\OO

- a{

L

L
I

a

iootn
rh@\o\O-.+m

e.loOh$O\O\mh
o.oro\
1 q \o^.\
-c.lfN

t-
m
od\o\o

o\
a.l
6
a
o\tf)
\0

oct $a.l I O\

\o ol€
o\
o

al
Vt

6
o\
al
o\

o\
cl
ia
rn
6-
\o
\.)
-=-
\o

L

6

ra
I

o

o\\o

N

oo

oo
c.) O\
r+ oo
6€

6l
al
o\\o
t\

F-NO
-hOo\\oo
a.l a.l Ort(\O
a] \o h
.nF-N
€oFqq

oo-

o\
l/)
l,a

ln

r+
t
@
6€
6l

tro
E
N

I
a.|

s oo ooo oo o
1, o^O^ 'O-c.r OO Ot oo ooo to o\
.O a.,l F- a.ltl hO\ noo sl6 h

Fjr.]

!c€
t
\otcl
\o

ooooooooo
dddooo\<-r6
r.]'dd
O\$O

C\

o\t
ttt
GI

t6

ia\o

€

o

I

o r.{o I o
O -O O
u7 oO r- a-
f.\.oo\\omCO C.l \O

GI

r-
o\t-
o\

oo

ca-$t-t-
\o

o\
\o

6l

o\
r-
F-

6

0

z

Fv

t
F-in
v)

oo

Or-
o o.l\o+
-o\

r-
N

N

t'rt

F-

r-ri

o

$
\o
6

<c4Or-F-O
$^ v'I O-
O\OOioOO
rioldco$ 6I

L

L

6so-xtb(E(€

trd Y
v6)*E .E

8.E E
'= 'o'dtr I

#3 'E
Ec=EEs q
TEE UcoH: EE?A H*E: . PEsi s: frcaEa Sg 3

rs<:i c)

E 'r'; : E; u E'=
_:aa_*EHEHE
E;E-EPEHBEEi8afi:.isf5i

q

,;v
,o
c)

re
C,
aa
Ea()8 E.E
d o.o

=^octE Y-ad'-EobP
E3;9YE

amhG.9.E ; E

: E KT
5dd&

rl

G
ot

oz



Bangladesh Development Bank Limited and lts Subsidiaries

Notes to the consolidatcd and seperate financial statemcnts

As at & for the year cnded 3l December 2022

l. Status ofthe Bank

l l Legal form ofthe Bank

Bangladesh Development Bank Limited ('BDBL" or the "Bank") a state owned Bank was incorporated in Bangladesh on l6th

November, 2009 under the Companies Act, 1994 to acquire and take-over, as a going concem, the undertakings and business of

two specialized Bank i.e..Bangladesh Shilpa Bank (BSB) and Bangladesh Shilpa Rin Sangstha (BSRS) constituted respectively

under rhe Bangladesh Shilpa Bank Order, 1972 (President Order No.l29 of 1972) and Bangladesh Shilpa Rin Sangstha Order,

1972 @resident Order No.128 of 1972) with all of their assets, benefits, righs, powers, authorities, privileges, tiabilities,

borrowings and obligations and to carry on with the same business. Two vendors agreements were executed between the

Govemment of Bangladesh and Bangladesh Development Bank Limited on 3l December 2009 in this regard. The Bank has 50

Branches & 02 (two) 100% owned subsidiaries named BDBL Securities Limited (BSL) and BDBL InvesEnent Services Limited

(BrsL).

The registered office of the Bank is located at 8 Rajuk Avenue, Motijheel, Dhaka-1000 and the website address is

www.bdbl.com.bd

1.2 Nature of business

Bangladesh Development Bank Limited extends Iinancial assistance both in local and foreign currencies for setting up ofnew

industries and provides all kinds of commercial banking sewices to its customer tkough its branches in Bangladesh.

The principal activities ofthe bank are to provide a comprehensive range of financial services:

(a) personal and commercial banking, including accepting deposis, remittance, money transfer, foreigr exchange

transaction, guarantee, commitnents, tade and services, c:rh management selling of savings certificare etc. to its
customers. Besides this, BDBL intoduces, Debit card, mobile apps, e-GP (e-Govt. Procurement), A-Challar (Automated

Challan System).

(b) Fund based services include short term & long term loans, Project wise industrial credit, discounting and purchasing

bills, consumers and staffloans, House & car loans etc.

I
1.3 BDBL Securities Limited (BSL)

BDBL Securities Limited, a fi.rlly owned subsidiary company which was incorporated on 23 May 201I with the Regisuar of Joiat
Stock Companies & Firms with an authorised and paid up capital of BDT 4000 million and BDT 500 million respectively. The
compzuly is a member ofDhaka Stock Exchange Ltd. (DSE) and Chittagong Stock Exchange Ltd. and obtained Stock Broker and

Stock Dealer Licenses ofDSE on l8 January 2012 and CSE on 15 May 2012.

1.4 BDBL Investment Services Limited (BISL)

BDBL Investnent Services Limited, another fully owned subsidiary company which was incorporated on 06 August 2014 with
authorised and paid up capital of BDT 500 million and BDT 500 million respectively. A vendofs Agreement was signed on I I
September, 2014 between BDBL and BISL for transfer of membership of DSE Trading Right Entitlement Certificate GREC) #
152 and shares (7,215,106 share ofBDT l0 each). DSE approved conversion ofDSE TREC # 152 and shares in favorofBISL at

its 8l3th Board Meeting held on 26 November 2015 and then BSEC issued Stock Dealer and Stock Broker Registration
Certificate in favor ofBISL on 19 January 2016.

2. Significant eccounting policics

2.1 Basis of preperetion of the finrncial st.temenb

The consolidated financial statements of the Group and separate financial statements the Bank have been prepared under the

historical cost convention in accordance with lntemational Financial Reporting Standards (lFRSs) with reference to the provisions

of the Bank Company Act 1991 (as amended up to date) and other circulars/insructions of Bangladesh Bank and the Companies

Act, 1994.

ln case any requirement of the Bank Companies Act l99l (as amended up to date) and provisions and circulars issued by
Bangladesh Bank differ with those of IFRSs as adopte{ the requirements of the Bank Company Act l99l and provisions and

circulars issued by Bangladesh Bank shall prevail.

As such the Group and the Bank has departed from those which are the requirements of IAS and IFRS in order to comply with thc
rules and regulations ofBangladesh Bank are disclosed below:

Presentation of fi nancial stetcments

IFRS: As per IAS I , a complete set of financial statements comprises a statement of financial position, a statement of profit or
loss and other comprehensive income, a statement of changes in equity, a statement of cash flows, notes comprising a surnmary of
significant accounting policies and other explanatory in'formation and comparative information. tAS I has also stated the entity to

disclose assets and liabilities under current and non-current classification separately in its statement of financial position.
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iv)

v)

Bnngladcsh Bank: A format ol financial statements (i.e. balance sheet, profit and loss account, cash flow statemen! statement of
changes in equity, liquidity statement) is prescribed in the "First Schedule" of section 38 of the Bank Company Act 1991 (as

amended) and BRPD circular no. l5 dated 09 November 2009 of Bangladesh Bank. Assets and liabilities are not classified under

cuncnt an(i non-curient hcading in'.hc prcscribed format of fiuaruiai statcrttents.

Investment in sheres and sccurities

IFRS: As per requirements of IFRS 9, classification and measurement of investment in shares and securities will depend on how

these are managed (the entity's business model) and their contractual cash flow characteristics. Based on these factors it would

generally fall either under "at fair value through profit or loss account" or under "at fair value through other comprehensive

income" where any change'in the fair value (as measured in accordance with IFRS 13) at the year-end is taken to profit and loss

account or other comprehensive income respectively.

Bangladesh Bank: As per BRPD circular no. l4 dated 25 June 2003 invesfinents in quoted shares and unquoted shares are

revalued at the year end at market price and as per book value oflast audited balance sheet respectively. Provision should be made

for any loss arising from diminution in value ofinvestrnent; otherwise investrnents are recognised at cost.

Revaluation gainVlosses on Governmcnt securities

IFRS: As per requirement of IFRS 9 "Financial Instruments: where securities will fall under the category of fair value through

profit or loss account and any change in fair value of the asset is recognised through profit or loss account. Held for Trading

(FIFT), any change in the fair value ofheld for trading assets is recognised ttrough profit and loss account. Securities desigrated

as amortized cost are measured at effective interest rate method and interest income is recognized through the profit and loss

account.

Bangladcsh Bank: FIFT securities are revalued on the basis of mark to market and at year end any gains on revaluation of
securities which have not matured as at the balance sheet date are recognized in other reserves as a part of equity and any losses

on revaluation of securities which have not mahred as at the balance sheet date are charged in the profit and loss account. IITM
securities which have not matured as at the balance sheet date are amortized at the year end and gains or losses on amortization
are recognized in other reserve as a part ofequity.

Provision on investments end off-balancc shcet itcms

IFRS: As per IFRS 9 an entity shall recognise an impairment allowance on invesfinents (loan) based on expected credit losses. At
each reporting date, an entity shall measure the impairment allowance for investnent (loan) at an amount equal to the lifetime
expected credit losses if the credit risk on these investrnents has increased sigrificantly since initial recognition whether assessed

on an individual or collective basis considering all reasonable information, including that which is forward-looking. For those

invesunents Qoans) for which the credit risk has not increased sigrificantly since initial recoglition, at each reporting da.te, an

entity shall measure the impairment allowance at an amount equal to 12 month expected credit losses that may result from default
events on investrnents that are possible within 12 months after reporting date.

Bangladcsh Bank: As per BRPD circular No.l4 (23 September 2012), BRPD circular No. 19 (2? December 2012), BRPD
circular No. 05 (29 May 2013), BRPD circular No. 16 (18 November 2014), BRPD Circular No. 15 (27 September 2017), BRPD
Circular No. 0l (20 February 2018), BRPD Circular No. 03 (21 April 2019) and BRPD Circular No. 07 (19 March 2020) a

general provision at 0.25% to 5oZ under different categor-ies of unclassified loans (good/standard loans) has to be maintained
regardless of objective evidence of impairment. Also provision for sub-standard loans, doubtful loans and bad losses has to be
provided at 20yo,50% and l00oZ respectively (except short-term agricultural and micro-credits where 5oZ for sub-standard and
doubtful invesfrnents and L00% for bad & loss investnents) for loans and advances depending on the duration of overdue. Again
as per BRPD circular no. l0 dated 18 September 2007 and. BRPD circular no. 14 dated 23 September 2012, a general provision at
loZ is required to be provided for all off-balance sheet exposures (except LC issued against Fast Track Electricity Project & Bills
for Collection according to BRPD circular lefter no. 0l dated 03 January 2018 & BRPD circular no. 07 <iated 2l June 2018

respectively). Such provision policies are not specifically in line with those prescribed by IFRS 9 "Financial Instuments".

Recognition of invcstment income in suspense

IFRS: Investrnents (Loans) to customers are generelly classified at amortised cost as per IFRS 9 and interest income is recognised

by using the effective interest rate method to the gross carrying amount over the term of the loan. Once a loan subsequently
become credit-impaired, the entity shall apply the effective interest rate to the amortised cost of these lnvestments (-oans).

Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an investment Qoan) is classified, investnent
income on such investrnents are not allowed to be recogrised as income, rather the corresponding amount needs to be credited to
an investment income in suspense account, which is presented as liability in the balance sheet.

Other comprehensivc incomc

IFRS: As per LAS I Other Comprehensive lncome (OCI) is a component of financial statements or the elements of OCI are to be

included in a single other comprehensive incomc statement.

vi)
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Bangladesh Bank: Bangladesh Bank has issued templates for financial statements which will strictly be followed by all Banks.

The templates of financial statements issued by Bangladesh Bank do not include Other Comprehensive Income nor are the

elements of Other Comprehensive Income allowed to be included in a single Other Comprehensive Income (OCI) Statement. As

such the Bank does not prepare the other comprehensive income statement. However. elements of OCI, if any, are shown in the

statemefits of char,ges ir. cq',:iry-.

Financial instruments - presentation and disclosure

In several cases Bangladesh Bank guidelines categorise, recognise, measure and present financial instruments differently from

those prescribed in IFRS 9. As such full disclosure and presentation requirements of IFRS 7 and IAS 32 cannot be made in the

financial statements.

Financial guarantees

IFRS: As per IFRS 9, financial guarantees are contracts that require the issuer to make specified payments to reimburse the hotder

for a loss it incurs because a specified debtors fails to make payment when due in accordance with the original or modified terms

of a debt instrument. Financial guarantee liabilities are recognised initially at their fair value plus transaction costs that are directly
attributable to the issue of the financial liabilities. The financial guarantee liability is subsequently measured at the higher ofthe
amount of loss allowance for expected credit losses as per impairment requirement and the amount initially recogrised less,

income recognised in accordance with the principles ofIFRS 15. Financial guarantees are included within other liabilities.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, financial guarrntees such as letter ofcredit, lefter ofguarantee will be

treated as off-balance sheet items. No liability is recognised for the guarantee except the cash margin.

Cash and cash equivalent

IFRS: Cash and cash equivalent items should be reported as cash items as per IAS 7 "Statement of Cash Flows".

Bangladesh Bank: Some cash and cash equivalent items such as 'money at call on short notice', treasury bills, Bangladesh Bank
bills and prize bond are not shown as cash and cash equivalents. Money at call and on short notice presented on the balance sheet,

and treasury bills, prize bonds are shou,n in invesfrnents.

Non-Banking assets

IFRS: No indication of Non-Bankir:g asset is found in any IFRS.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, there must exist a face item named Non-Banking asset.

Cash flow ststement

IERS: The Cash flow statement can be prepared using either the direct method or the indirect method. The presentation is selected

to present these cash flows in a manner that is most appropriate for the business or industry. The method selected is applied
consistently.

Bangladesh Benk: As per tsRPD 14 dated 25 June 2003 and BRPD 15 dated 09 November 2009, cash flow is the mixture of
direct and indirect methods.

Balance with Bangladesh Bank' (Cash Rescrve Requirement)

IFRS: Balance with Bangladesh Bank should be treated as other a-ssel as it is not available for use in day to day operations as per
IAS 7 "Statement of Cash Flows".

Bangladesh Bank: Balance with Bangladesh Bank is treated as cash and cash equivalents.

vii)

viii)

ix)

I xi)

xii)

x)

I

xiii) Presentationofintangibleasset

IFRS: An intangible asset must be identified and recognised, and the disclosure must be given as per IAS 38 "lntangible Assets"

Bangladcsh Benk: There is no regulation for iutangible assets in BRPD 14 dated 25 June 2003.

xiv) Off-balance sheet items

IFRS: There is no concept of off-balance sheet items in any IFRS; hence there is no requirement for disclosure of off-balance
sheet items on the face ofthe balance sheet.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, offbalance sheet items (e.g. Letter of credit, Letter of guarantee etc.)
must be disclosed separately under the balance sheet.

Disclosure of appropriation of profit

IFRS: There is no requirement to show appropriation of profit in the face of starernent of comprehensive income.

Bangladesh Brnk: As per BRPD circular no. I 4 dated 25 June 2003, an appropriation of profit should be disclosed in the face of
profit and loss account.

Investments net ofr provision

IFRS: Loans and advances/lnvcstments should be presented net off provision.

Bangtadesh Brnk: As per BRPD l4 dated 25 June 2003, provision on loang and investments are presented separately as liability

xv)

xvi)
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and cannot be net-offagainst loans and advances
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xvii) Recognition of Interest in Suspense

IFRS: Loans and advances/Investments to customers are generally classified as "loans and receivables" as per IFRS 9 and interest

income is recognised through effective interest rate method over the term of the loan. Once a loan is impaired, interest income is

recognised in profit and loss account on the same basis based on revised carrying amount.

Bengladesh Bank: As per BRPD Circular No. 14 dated 23 September 2012, onc,e an investment is classified, interest on such

investments are not atlowed to be rccogrised as incomc, rathcr thc corrcsponding amount needs to be credited to suspense

account, which is presented as liability in balance sheet.

Consolidation

The consolidated Financial Statements include the Financial Statements of Bangladesh Development Bank Limited (BDBL)

including and the Financial Statements of is subsidiaries named BDBL Securities Limited (BSL) and BDBL Investment Services

Limited (BISL) made up to the end of the financial year.

The consolidated Financial Statements have been prepared in accordance with IFRS 10. 'Consolidated Financial Statements'. The

consolidated Financial Statements are prepared to a common financial year ending 3l December 2022.

Subsidiary

Subsidiary is that enterprise which is controlled by the Bank. Control exists when the Bank has the power, directly or indirectly, to

govem the financial and operating policies of an enterprise to obtain benefits llom is activities from the date that control

commences until the date that control ceases. The Financial Statements of subsidiary are included in the consolidated Financial

Statements from the date that control effectively commences until the date the control effectively ceases.

Transactions eliminated on consolidation

All intra-group ransactions, balances, income and expenses are eliminated on consolidation. Profit & Loss resulting from

transaction between groups are also eliminated on consolidation.

Use of estimates and judgments

The preparation of Financial Statements requires the Bank to make certain estimates and to form judgments about the application

ofaccounting policies which may affects the reported amounts ofassets, liabilities, income and expenses; due to that actual results

may differ to reasonable extent.

Estimates and underlying assumptions are revirwed on an ongoing basis and recognized its effects on present and future finarclal
positions. The most significant areas where estimates and judgments have been made are on provision for iuvestrnents, Income

Taxes & Deferred Taxation.

Fixed assets and depreciation

Fixed assets, except land building are stated at cost less accumulated depreciation as per 1,45-16. Land and building are shown at

revalued amount.

Depreciation is charged on fixed assets other than motor vehicles and computer on reducing balance method. Depreciation on

motor vehicles and computer is charged on straight line method. Depreciation is charged when the assets are ready to use. The

relevant rates for depreciation are as follows:
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Building / Premises

Fumiture and Fixtures, Interior Decoration

Electric / Gas Installation

Typewriters, Ceiling Fans, Office Equipment
(including Computer) and SBBL Gun

Motor Cars, Other Vehicles

Software

2.5%

t0%
20%

20%

20%
25%

Depreciation at the applicable rates is charged proportionately on additions made during the year from the date when the asscst ,re
ready to use after their acquisition.

Upon disposal of items of fixed assets the net book values are eliminated from the accounts and the resulting gains or losses, if
any, are transferred to Profit and Loss Account.

Repairs and maintenance costs of fixed assets are charged to Profit and Lo:s Account when incurred.

Revalued dcpreciation

Depreciation on revalued assets are being charged against revaluation reserve/ surplus as per Bangladesh Bank instruction since

2015 consistently.

Assets Rates
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2.6.2

2.6.3

2.6.4

l' Impeirment of assets

An asset is impaired when its carrying amount exceeds its recoverable amount as per IAS 36 "lmpairment of Assets". The Bank
assesses at the end ofeach reporting period whether there is any indication that an asset may be impaired and/or whenever events

or changeg in circumstances indicate that the carrying value of the asset may not be recovered. If any such indication exists, the

Bank makes an estimate of the recoverable amount of the assets. The carrying amount of the asset is reduced to its recoverable

amount, if the recoverable amount is less than its carrying amount and impairment losses are recognized in the profit and loss

account. However, impairment of financial assets is guided by the relevant Bangladesh Bank Circulars/lnstructions and LAS 36.

Disposal of fixed assets

On the disposal of fixed assets, the cost and accumulated depreciation are eliminated from the fixed assets schedule and gains or
losses on such disposal are reflected in the statement ofcomprehensive income (profit and loss account) as per provision of[AS
16 "Property, Plant and Equipment".

IFRS 16: Lcases

Bangladesh Development Bank Limited has applied IFRS 16: "Leases" for the first time with the date of initial application of 0l
January 2020 using modified retospective approach where the bank measured the lease liability at the present value of the

remaining lease payments and recogrized a right-of-use asset at the date of the initial application on a lease by lease basis.

In according to IFRS 16 Leases, a contract is, or contains, a lease if it conveys the right to control the use of an identified asset for
a period oftime in exchange for consideration.

Control is conveyed where the customer has both the right to direct the identified asset's use and to obtain substantially all the

economic benefits from that use.

An asset is typically identified by being explicitly specified in a contract, but an asset can also be identified by being implicitly
specified at the time it is made available for use by the customer. Upon lease commencement the bank recognizes a rightof-use
asset and a lease liability. The right-of-use asset is initially measured at the amount of the lease liability plus any initial direct costs

incurred by the Bank. Adjustments may also be required for lease incentives, payments at or prior to commencement and
restoration obligations or similar. After lease coffiIl€Ilc€rr€Ir! the Bank measures the right-of-use asset using a cost model. Under
the cost model a right-of-use asset is measured at cost less accumulated depreciation and accumulated impairment.

I The lease liability is initially measured at the present value of the lease payments payable over theJease term.

The Bank has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of
recogrizing a rightof-use asset and lease liability, the payments in relation to these are recogrized as an expense in profit or loss

on a straightJine basis over the lease term. Bank only has recognised the leases for those agreements those complied the criteria of
IFRS 16 Lease in the financial statements,

2.6.5 Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Bank for its own
use, is classified as investnent property. Invesrnent property also includes property that is being constructed or developed for
future use as investsnent property.

Initial Rccognition

Investnent property is measured initially at its cost, including related Eansaction costs and where applicable borrowing costs.

There is two model of the initial recognition of Investnent property:

a Cost model

b. Fair Value model

Subsequcnt rccognition
Subsequent expenditure is capitalised to the asset's carrytng amount only when it is probable that fuhre economic benefits
associated with the expenditure will flow to the entity and the cost of the item can be measured reliably. Alt other repairs and

maintenance costs fie expensed when incurred. When part ofan invesEnent property is replaced, the cost ofthe replacement is

included in the carrying arnount ofthe property, and the fair value is reassessed.

Ifthe Investnent property is measured at cost modet then it shall follow the criteria as applicable LAS 16. and ifthe entity follow
the fair market value, after initial recogrition, investnent property is carried at fair value.

Disposal
Changes in fair values are recogrised in the income slatement. lnvestment properties are derecogrised when they have been
disposed of Where the entity disposes of a property at fair value in an arm's lengh fansaction, the carrying value immediately
prior to the sale is adjusted to the transaction price, and the adjustment is recorded in the income statement within net gain from
fai value adjustrnent on investment property.
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2.8

Transfer ofFixed Assets to Investment Property
When an entity uses the cost model, transfers between investment property, o*ner- occupied property and inventories do not
change the carrying amount of the property transferred and they do not change the cost of that property for measurement or
disclosure purposes.

Invcstments

Investment in subsidiaries

Investment in subsidiary is accounted for under the cost method of accounting in the Bank's financial statements in accordance
with the IAS 27 "Separate Financial Statements", IFRS 3 "Business Combination", IAS 36 "Impairment of Assets" and IFRS l0
"Consolidated Financial Statements".

Loans end rdvances

i. Loans and advances have been stated at gross value as per requirement ofthe Bangladesh Bank

ii. Interest on unclassified loans and advances are calculated on a daily product basis but charged and accounted for on
quarterly basis and in some cases on monthly basis.

iii. No interest is charged on loan classi{ied as bad loss.

iv. Interest is charged on classified loans and advances other than bad loss as per BCD Circular no. 34 of 1989, BCD Circular
no. 20 of 1994, BCD Circular no.l2 of 1995, BRPD Circular no. 16 of 1998 and BRPD Circular no.9 of200l, BRPD
Circular no. 05 of 2006, BRPD Circular no.08 of 2007, BRPD Circular no.l0 of 2007 and such interest is not included in
income and credited to interest suspense account. This interest is credited to income on realisation.

v. Interest and penal interest, if any, calculated on classified loans and advances are taken as income in the year of its receipt
from the defaulting bonowers.

vi. Interest on Special Mention Account (SMA) loan is charged and credited to interest income account as per Bangladesh
Bank BRPD Circular no. l4 dated 23 September 2012, BRPD Circular no. 05 dated 29 May 2013.

vii. Provision for loans and advances are made on the basis of information fumished by the branches and of instructions
contained in Bangladesh Bank BRPD Circular no.14 dated 23 September 2012, BRPD Circular no.l9 dated 27 December
2012 and BRPD Circular 8 dated 02 August 2015, BRPD Circularno.05 dated 29May 2013, BRPD Circularno.0l
dated 20 February 2018, BRPD Circular no. 03 dated 2l April 2019 and other applicable circulars issued during the year
2020,2021&2022.

viii. Loans and advances are written-offas per BRPD Circular no. I dated 6 February 2019.

ix. The provision of the loans and advances were maintained as follows and also considering the relevant circulars issued by
the 2022.

*2/o general provision for other than SME and lYo general provision for SME under BRPD circular letter no-51D022 were
maintained duly as per circular.

Rcntal incomc

Rental income is accounted for on accrual basis.

Rcvenuc rccognition

The revenue is recogrized as follows complying the conditions of revenue recop.ition as provided in IFRS 15.

- Income from investments has been accounted for on accrual basis.

- lncome from investsnent in Securities is recognized at the time of sale.
- Dividend income is recosrised when shareholders'risht to receive is established.
- lncome from bills purchased and discounted is recopized at the time of realization.

- Fees and commission income are recognized when eamed.

Foreign currency transactions

The transactions in foreign currencies are converted into equivalent Taka currency using the ruling exchange rates on the dates of
such transactions. At the Balance Sheet date related assets and liabrlities are converted to Taka using exchange rates prevailing on
that date' 
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Provision
Types of loans

STD SMA SS DF BL
House Finance lo/o lYo 20% 50o/o 100%
Loan to Professionals 2% 2% 20% 50% 100Y.
ConsumerFinance 2% 2% 20o/o 50% 100%
Loans to BHs/lvIBVSDs 2% 2% 20o/o 50% t00%
Short term Agri. Credit and
Micro Credit

lYo t% 5% 5% 100%

SME 0.25Y" 0.25% 5% 20% 100%
Others l% 1o/o 20% 50% 100%

2.tt
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2.12

2.rJ

2.14

2.15.2

2.16

2.17

2.15

2.15.1

Statement ofchanges in equity

Statement of changes in equity is prepared principally in accordance with IAS-l"Presentation of Financial Statements" and under
the guidelines ofBangladesh Bank BRPD Circular No.14 dated 25 June 2003.

Statemeni of liquidity

The liquidity statement has been prepared in accordance with the remaining maturity-wise grouping of the value of 0re assets and

i. Balance rvith other banks and financial institutions, money at call and on short notice, etc. are on the basis of their manrity
term.

ii. lnvestrnent is on the basis of their respective maturity.

iii. Loans and advancei are on the basis of their repayment schedule.

iv. Property, plant and equipment (lined assets) are on the basis of their useful lives.

v. Other assets are on the basis of their realisation/amortisation.

vi. Borrowing from government and other agencies, etc. are as per their manrity.
vii. Deposis and other accounts are on the basis of their maturity and payment.

viii. Provisions and other liabilities are on the basis oftheir payment/adjusEnent schedule.

Retiremcnt bcnefit schcmc

The Bank has number of retirement benefit schemes as applicable for the employees of Bangladesh Development Bank Limited
and erstrvhile Bangladesh Shilpa Bank and Bangladesh Shilpa Rin Sangstha:

i. Gratuity and CPF Scheme:

(a) ConhtutoryProvidentFund

O) Gratuity Scheme

GPF and Pension and Death cum Retirement Benefit Scheme:

(a) General Provident Fund (GPF)

(b) Pension and Death cum Retirement Benefit Scheme

Contribution to the,above retirement benefit schemes is made by fie Bank as p -'r rules and regulations of the respective schemes

and outcome of actuarial valuation. These schemes are managed and administered by separate rust formed for that purpose.

CrBitrU Shercholdcrs' cquity

Authorised cepital

Authorised capital is the maximum amount of share capital that the Bank is authorised by iS Mernorandum and Articles of
Association.

Peid-up capital

Paid up capital represents total amount of share capital that has been paid in firll by the Govt. Holders of ordinary shares are

entitled to receive dividends as declared from time to time.

Statutory reserve

The Bank Companies Act, l99l requires the Bank to transfff from its current year's profit before tax to reserve until such reserve

together with share premium account equals to its paid up capital. Accordin$y 20o/o ofthe current yeat's profit before tax (PBT)
has been tansferred to this reserve.

Asset revaluation reserve

This represent the differences between the book value and the re-valued amount of premises (Land Building and Vehicles) of the

bank as assessed by professional valuers in the year 2010. To calculate Capital Adequacy Ratio (CAR), 50% of the same was

considered as a component of supplementary capital as per Bangladesh Bank BRPD circular no.24 dated 03 August 2010 up to
2014. However, as per BRPD circular 18 dated December 21,2014, the revaluation reserve for Fixed Assets (Property, Plant and

Equipment) will gradually be deducted from Tier-2 capital with phase starting from 2015. Accordingly, 20%o of the revaluation
reserve thal qualified for Tier-2 capital has been deducted while calculation eligible capital at the year ended 2015, 40% ofthe
revaluation reserve that qualified for Tier-2 capital has been deducted whiie calculation eligible capital at the year ended 2016,

60% of the revaluation reserve that qualified for Tier-2 capital has been deducted while calculation eligible capital at the year

ended 2017,80% of the revaluation reserve that qualified for Tier-2 capital has been deducted while calculation eligible capital at

the year ended 2018 and 100% of the revaluation reserve that qualified for Tier-2 capital has been deducted while calculation
eligible capital at the year ended 2019.
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Trretion

Income tax experse comprises current and defened tax. Current tax and defened tax are recogrised in profit or loss except to the

extent that it relates to items recognised directly in equity.
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Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for the period, using tax rates enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect ofprevious years. Provision for current
tax has been made as under as per the Income Tax Ordinance, 1984 and the Finance Act,202l.

o On business income, rental income and interest from bond al4io/o;
o On dividend income at 200lo;

. On capital gain from sale of shares at 10yo:

o On capital gain flrom sale of assets at 15%; and

o On 82C related income as per provisions of Section 82C of the Income Tax Ordinance, 1984.

Deferred trx
Defened tax is accounted for all temporary timing differences arising between the tax base of assets and liabilities and their
carrying value for financial reporting purpose. Tax rate (@ 40%) prevailing at the balance sheet date is used to determine deferred

tax. Defened tax assets are reviewed at each reporting date and zue changed to the e)tftent that it is no longa probable that the

related tax benefit will be realised. Defened tax relating to unrealised surplus on revaluation ofland & Building is recogrised
directly in revaluation reserve.

Eernings per sherc

This has been calculated by dividing the basic eamings by the weighted average number of ordinary shares outstmding during the
period as per LAS - 33 "Eamings Per Share". Diluted Eamings per Share is not required to be calculated for the year, as there exist
no dilution possibilities during the year.

Rcconcilietion position

a. Nostro A"/C:

There ue five NOSTRO accounts being maintained with Foreigr Banls and all those accolmts re reconciled at yer end.
There is no outstanding entry for more than one month.

Inter-branch transactior:s:

As CBS-Core Banking System has been established, inter-branch transactions are performed reciprocally and the balance

is netted-off at a particular point of time. The position of inter branch outstanding entries as on 3 I Decernber 2022 ts u
under:

Outstanding Period
Debit Entry Credit Entry

Totel
Entry

No. of
entry

BDT
'000'

No. of
entry

BDT
'000'

Less than 3 months 4 t5,694 2 68 6

3 months to 6 months

6 months to 9 months

9 months to 12 months

More thanl2 months 2t 935 l5 558 36

Total

Unadjusted amount (Dr.)

25 16,629 17 626 42

16,003

*Adequate provision has been made for the amount ofoutstanding entries for one year and above.

Corc Risk Management

Risk Management has become one of the most sensitive and crucial factors in the banking business all over the world. Banking
sector environment of Bangladesh has undergone a monumental change in recent years. In the course ofbanking operations, banla
are invariably faced with different types of risks that may have a potentially adverse effect oD their business. Banks are obliged to
establish a comprehensive and reliable risk management system in line with the established risk propensity.

To mitigate those risk factors, apprepriate steps are being taken under the supervision of the top management of BDBL
continuously. The overall fucus of fusk Management of the bank in 2022 was on maintaining the risk profile in line with its
sfiategy, strengthening its capital base and supporting the strategic goals. Besides, the objective of risk management policy of
BDBL is to build up a strong shield against risk throughout the bank and to minimize risk by developing an early alert system and

avoiding internal and extemal vulnerabilittes.

The Credit Policy, ALM Manual, SME Manual, Credit Risk Management Manual, Comprehensive Risk Management Manual of
the bank and other core risk manuals cover identification and mitigation of risk associated with commercial lending activities,
project loaq SME loan and all other risk associated with crcdit market and operational activities of the bank.
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However, the bank has continued its eifort for upgrading the initiativcs taken to manage various risks of bank in a prudent

manner. Core risk management manuals and other risk related policies have been revised in the previous year. Moreover,

modification of the prudential regulations is done on regular basis. As part of this endeavor, Core Risk Management Committees

have been reconstructed for ensuring sound risk management culture effectively in the bank. As 'Core Risk Management' is vital

ior coniinuous and harmonir.rus irnprovernent oirhc bank, BDBL is managing core risks which are as foilows:

,. Asset Liability Risk l\{anagement

The Asset Liability Committee (ALCO) of the Bank identifies, monitors, mitigates and controls the risks associated with
overall asset liability management i.e. balance sheet ris( liquidity risk, advance deposit ratio (ADR), deposit mix, credit
mix, gap analysis etc. under the leadership of Managing Director of the Bank. The Asset Liability Committee prepares

monthly ALCO paper as per guidelines of Bangladesh Bank and reviews liquidity requirement of the Banh the maturity of
assets and liabilities, deposit and credit pricing stategy, sensitivity of assets and liabilities, management indicatorVratios
and the liquidity contingency plan. As a result, the Bank always maintains optimum liquidity with required regulatory
compliance. BDBL has its own Manual / Guideline for asset and liability management and the bank reviews / updates its

"Asset Liability Risk Management Manual & Checklist" as per the updated ALM guideline of the Bangladesh Bank.

b. Credit Risk Management

Credit risk is one of the major risks faced by the Bank. This can be described as potential loss arising from contractual

failure of the borrower with the Bank. The failure may result from unwillingness or inability of the counter party in
discharging financial obligation. Therefore, bank's credit risk management activities have been designed to address all
these issues. The bank reviews "Credit Risk Management Manual" as per updated Credit Policy (Board approved) and the

updated Credit Risk Management Guideline of the Bangladesh Bank. Credit risk in the Bank's Portfolio is monitored,

reviewed and analyzed by the Loan Operation Departrnent, SME Department, General Advances Departnent,
Intemational Banking Deparfinent and Loan Recovery Department. Credit Risk Management Comminee of the Bank
independently co-ordinates the overall Credit Risk Management activities of the Bank.

Intemal Credit Risk Rating system (ICRRs) is followed by BDBL as per Bangladesh Bank's instruction complying all the
criteria. BDBL also follows Bangladesh Bank guidelines regarding CIB reporting, Loan Classification & provisioning, bad
debts written-off and interest suspense. Besides, the Bank follows the guidelines/circulars issued by Bangladesh Bank time
to time to address, assess, monitor and mitigate credit risks at different layers in loan pro'cessing. In addition, repodng is

properly C-:ne by the concerired deparffnents to the competent authority and regulatory body.

In order to strengthen srnooth recovery from loans and advances the bank follows some precautionary steps before
sanctioning any credit. Among these steps, mandatory acceptance of certificate of authenticity from General Manager of
ICC Division regarding compliance of Credit Policy, verification of borrower's identity and updated CIB report before
sending any credit proposal ofTk. 5.00 Crore or above to Credit Committee is notable.

c. Foreign Exchange Risk Managcmcnt

Foreign Exchange Risk is defined as the possibility of losses due to change in exchange rates according to market forces.
The Foreign Exchange Risk of the bank is minimal as all the transactions are carricd out on be.half of the customers against
underlying Foreigr Exchange transactions. Treasury Section independently conducts the transactions and the Back Office
of Treasury is responsible for verification of the deals and passing of their enties in the books of account. All foreign
exchange transactions are revalued at Mark-to-Markct rate as determined by the Bangladesh Bank at the month-end. All
Nostro accounts are rcconciled on monthly basis and outstanding entries beyond 30 days are reviewed by the Management
for set{ement. On the ba:is of Bangladesh Bank's Foreign Exchange Risk Management Policy and Guideline, a manual of
Foreign Exchange Risk lvianagement has been approved by BDBL's Board of Directors- The manual plays vital role in
assessing, monitoring and mitigating Foreign Exchange Risks.

Money Laundcring and Tarr^rist Finrncing Risk Menegencnt

Money Laundering and Terrorist Financing Risk is defined as the loss of rcputation and expenses incurred as penalty for
being negligent in prevention of money laundering and terrorist financing. For mitigating the rislq the Bank has desigrated
Chief Compliance Officer at Head OlTice and Compliance Officer at Branches, who independently review the transactions
of the accounts to verifo suspicious transactions. Risk Management Guideline & Manual for Prevention of Money
Launciering and Terrorist Financing has been prepared and uniform Know Your Customer (KYC) and Transaction Profile
(TP) have been introduced lvloreover, In-house, BIBM and BanglaCesh Bank training sessions/workshops are canied out
continuously for all Executives and Otficers in order to develop awareiress and skill for identi$ing suspicious transactions
and other Money Launderirg related activities.

d.
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BDBL has a Central Compliance Committee (CCC) headed by the Chief Anti Money Laundering Compliance Officer

(CAMLCO) designated as Deputy Managing Director to supervise the overall Anti Money Laundering (AML) and

Combating Financing of Terrorism (CFT) activities. Each branch of BDBL has Branch Anti Money Laundering

Ccrnpliance Officer (BAI,ILCO) r..,ho is responsible for ccmpliance of Bangladesh Eank in:tr.rctions rclating to

AN{L/CF[ acriviries in the branch. Risk is identified by the Branch through analyzing the KYC, TP and Suspicious

Transaction Repon (STR) indicator. CTR (Cash Transaction Report) is sent to the Head Office on monthly basis for cash

transaclion of l0 (ten) lac and above ofan account in a day. All these reports are sent to Bangladesh Bank ttuough special

software, goAML. If any suspicious transaction happens, STR is reported to as per Bangladesh Bank.

e. Intcrnal Control and Compliance Risk Management

Operational loss may arise from enors and fraud due to regulatory failure of Intemal Control and Compliance. Intemal

Confiol and Compliance Division (ICCD) comprises with the three departments to manage the cross-divisional and cross-

regional operational risk as well as risk ccncenfiations at branch letel. Audit & Inspection Departnent undertakes

periodical and special audit ofthe branches an<i departrnents at Head Office for review ofthc operation and compliance of
the statutory requiremcnt 'Ihe Audit Committee of the Board regularly reviews the audit reports of the Intemal Control

and Compliance Division. Besides, 'Internal Ccntrol & Compliance Risk Management Manual' and 'Audit Manual' of the

bank plays crucial role in addressing, iissessing, monitoring, mitigating and controlling the risls associated with Intemal

Contol and Compliance (CC). For oversight of Internal Control and Compliance Rirk in the banlq bank's Intemal

Control & Compliance Risk Management Committee plays crucial roie in assessing, monitoring mitigating and

controlling the risk(s) associated rvith frrtemal Contrcl and Compiiancc (ICC).

Internal Control and Compliarce (!CC) structure cf BDBL is sholn bclorv:

f. Information and Comr.iuniaation Tecbnology Security Risk Managcment

Information technology has improved over the years and BDBL is gradually becoming dependent on its use for perfoping

most of the activities. Infonrration & Communication Technology (ICT) encompasses all f,elds of data/information

processing, transmissi(u anci communications by means of ccmputers and telecornmunication techniques. For smooth

operation of the bank's activities with desirable efficiency, a netv'ork-besed computerized systan is established in the

bank. A reliabie computer-hased infonna.tion syst.m ij sssential fbr elilcient management and operation ofall the areas cf
the organization and the bank is nroving ti.*ards that diectron.

ln crder to go\€rn and control the iCT areas, coverurg tire fuirclions of all the Departments in the Hea,! Offrce, the Zonal

Offices and the Branches located in drfferent Districts of Bangladesh, the Ba.:rk follows is "IT Security Policy" and the

Guidelines of the Bangladesh Bank. These policies are stictly followed at each level in the Bank.

The Bank has formed two different deparunents namely Information Technolcgy Operation Departnent QTOD) an<i

lnformation Technology System Departmcnt (ITSD) to manage all the IT activities in sound, compliant and stanCard

manner. IT Operation Department is assigned to develop IT infrastructure and IT System Departrnent is responsible for

deployment and secure operation of ditferent software including Core Ilankihg System (CBS). The Bank has a starrdard

and compliant Data Centre (DC) in its Head Office premiSes. Also, a near Disaster Recove.ry Site (DRS) has been placed

at bank's Karwan Bazar Bhaban, Dhaka. Far DRS is being planned to set up in Hi-tech Software Park in Jashore in

collaboration with other govemment banks and financial institutions.
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Besides, IT Security Unit under IT Operation Department and Card Management Unit under IT System Departrnent have

been launched to ensure data security more effective. There are sufficient physical as well as logical access control

systems to protect the bank's IT assets and client interest usefully. The sensitive information is kept in the restricted area in

the networking environment.

For oversight of ICT Security Risk in Bank, there is an ICT Security Risk Management Committee which plays vital role

in assessing and mitigating ICT Security Risks.

C. Environmental and Social Risk Managcment

Environmental risk is a facilitating element ofcredit risk arising from environmental issues. These increase risks as they

bring an element ofpncertainty or possibility of loss in the context of a financing transaction.

"Environmental and Social Risk Management Policy" of BDBL has been prepared to address the Environmental and

Social Risks. The main objective of the policy is to contribute to establish an environment friendly banking business

system which may be achieved through proper utilization of human & physical resouroes and encouraging channeling of
fund to projects/businesses those expose no or very little risk to the environment/climate. Besides, Sustainable Finance

Committee is working to mitigate the risks arising from the business operation. In order to identifr, monitor, manage and

control Environmental risk and the risk related to Green banking, Sustainable Finance Committee and Sustainable Finance

Unit of the Bank play key role.

2.22 Impiementation of Bascl-lll

Celculation of MCR

Bangladesh Development Bank Limited is regularly reporting The Risk Based Capital Adequacy under Basel-[I. The Bank is

complying the minimum capital requirement under Master Circular of Capital Adequacy issued and amended fiom time to time
by the Central Bank.

Implcmentrtion of ICAAP

The key principle of the Supervisory Review process (SRP) as per Bangladesh Bank Guidelines is that "banks have a process for
assessing overall capital adequacy in relation to their risk profile and a suategy for maintaining their capital at an adequate level".

. The Board approved the 'Supervisory Review Process (SRP) Team' of the bank and the 'ICCAP Manual & Checklist'to establish

the Internal Capital Adequacy Assessment I'rocess (CCAP). The Bank is periodically (anually) reporting "ICAAP Report and

Supervisory Review Process Documents (i.e. Supplementary Documents)" to Bangladesh Bank. The latest ICAAP Report-2021

of BDBL (based on audited accounts as on 3 I December 202 I ).

Strcss tcsting

The Bank is pcriodically reporting "Stress Testing Report" to Banglatlesh Bank. In fact, Stress Testing is a simdaeion technique
being used on asset and liability portfolios to determine their sensitivity to different financial situations. The stess testing report of
BDBL on the basis of financial statement as on 3 I December 2022 depicts very strong position ofthe bank's capability to absorb

Minor and Moderate shock relating to Capital Adequacy.

Risk Managemcnt Report

The bank, as per Bangladesh Bank instruction, prepares and submits 'ir4oil.lrly Risk Managcment Report' and 'Half-Yearly
Comprehensive Risk Management Report (CRMR)' to the Bangladesh Bank. 'lhe reports are prepared by the Risk Managcment
Departnent and reviewed by the Management-Level Risk Management Conrmittee and the Board level fusk Management

Committee of the bank. Here it is to be noted that, Comprehensive Risk ir{anagement Report (CRMR) covers the core risk issues

of the Bank. RMD also prepares "Credit Risk Assessment & Resolution Report" focusing Top 20 borrowers of the bank. The
report is prepared on quarterly basis ard reviewed by Managing Director & BoD of thc Bank. r -'

Besides, the departnent prepares "Risk Appetite Statement" in line with bank's board approved strategic planning in order to
minimize risks being under a.skategic business planning. The departrnent also prcpares "A Review report of Risk Management
Policies and effectiveness of risk management functions" on yearly basis with a view to examining what amen&nents requircd in
the existing policies.

Market discipline

Market discipline is a market based promotion of the transparency and disclosure of the risla associated with the business or
entity. BDBL has already complied with the requirement of 'Market Discipline' under Basel-trI Capitat Adequacy Guideline. The
aim ofthe market discipline is to inform all concerned stakeholders like depositors, creditors, shareholders, Govemment, Central
Bank and the others about the overall risk profile and risk mitigating position of ttre Bank.

Liquidity Covcrege Ratio (LCR)

LCR or Liquidity Coverage Ratio is a new liquidity standard intoduced by the basel Committee. This standard is built on the
methodologies of taditiond liquidity coverage ratio used by banks to assess exposure to contingent liquidity events. LCR aims to
ensure that a bank maintains an adequare level of unencumbered, high-qr:ality liquid assets that can be converted into cash to meet
its liquidity needs for 30 calendar days. LCR goes beyond measuring the need for liquid assets over the next 30 days in a normal
environment. It measures the need for liquid assets in a stressed environment, in which deposits and other sources of funds (both
unsecured and secured) run off, to various extents, and unused credit facilities are rlso drawn down in various magnitudes. These
runoffs are in addition to contractual outflows. 
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2.24 Net Stable Funding Ratio (NSFR)

NSFR or Net Stable Funding Ratio is another new standard introduced by the Basel Committee. The NSFR aims to limit over-

reliance on short-term wholesale funding during times of abundant market liquidity and encourage better assessment of liquidity
risk across all on off-balance sheet items. The minimum acceptable value of this ratio is 100 percent, indicating that available

stable funding (ASF) should be at least equal to required stable funding (RSF). ASF consists of various kinds of liabilities and

capital with percentage weights attached given their perceived stability. RSF consists of assets and off-balance sheet items, also

with percentage weights attached given the degree to which they are illiquid or "long-term" and therefore requires stable funding.

The time horizon of the NSFR is one year. Like the LCR, the NSFR calculations assume a stressed environment.

2.25

Date of
Declaration

Valid till Rating Mode Long Term Short Tcrm Outlook

3l-Jul-22 30-Jul-23
GoW. Support AuAu!\ ST-I

Stable
Without Gor4. Support A. ST.3

2.26 Audit committce

2.26.1 Mcmbcr

An audit committee has been reconstituted by the Board of Directors of the Bank in iB 274th meeting held on 30 November,
2021. Thc members of the Audit Committee are as under:

sl.
No.

Name Qualification Designation in the Brnk Dcsignation in the
Committec

I Md. Ekhlasur Rahman MSS Director Chairman

2 Md. Abu Hanif Khan MSC Director Member
3 Subhash Chandra Sarker MSS Dfector Member

4 Quazi Shairul Hassan MBA (IBA) Director Member

2.26.2 Activities
The committee reviews the policy and planning executed by the Board of Directors for smooth operation of the bank. The
comminee acknowledges their responsibility for the system of intemal controls, effectiveness and suitable monitoring procedures,

proper accounting policies, compliance with the regulations, computerization system, manag€ment infomation systern" different
risk management of the bank, etc. The committee also ensures the implementation of Intemational Accounting Standards (IAS)
and lntemational Financial Reporting Standards (IFRS) as adopted in Bangladesh as IAS and IFRS and other applicable laws at
the time of preparation of the annual financial statements. The committee meets with the external auditors and top managemant of
the bank at the time of reviewing the annual financial statements. The committee also reports to the Board of Directors on the
findings detected by the Intemal Audit Division, Extemal Auditors and Bangladesh Bank lnspection Team on a regular basis.

During the yeor 2022 the committee conducted 08 (Eight) meetings in which among others, the following issues were discussed:

- Review ofpresent status ofinternal audit activities;

- Approval of audited accounts of BDBL for the year 202 I ;

- Review ofkey performance indicators ofthe branches

- Review of compliance and implementation of comprehensive inspection report as on 3l December 2020 by Bangladesh
Bank

- Approval of intemal audit plan of BDBL for the year 2022.

NSFR= Available amount of stable funding (ASF) > l*Oyo
Required amount of stable tunding (RSF)

Crcdit Rating of the Bank

As per the BRPD circular no. 6 dated 5 July 2006, the Bank has done its credit rating by Emerging Credit Rating Limited based

on the financial statements of Bangladesh Development Bank Limited dated 3l December 2021. The following ratings had been

awarded:
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Risk Management Committee

Member

An Risk Management Committee has been reconstituted by the Board of Directors of the Bank in its 274th meeting held on 30

November, 2021. The members of the Risk Management Commiftee are as under:

sl.
No.

Name Qualification Designation in the Bank
Designation in the

Committee

I Slqqt q l.lqgLt_
Md. Abu Hanif Khan
OuazISfiairulFIassari

MA Director & Chairman

Director
Director

Chairman

2 MSC Member
3 MBA (BA) Member

4 MBS Member
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AZizur Rahman Director
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Activities

A Risk Management Committee has been created in addition to the Executive and Audit Committee of the Board, and it is

responsible for planning and leading the bank's overall risk management. The chairman of the board chairs this Committee, which
is made up of 03 members of the board of Directors. The Committee's prime responsibilities is to define the risk appetite,

desigring organizational structure to manage risk within the bank, understanding the inherent risks of the bank, then reviewing

and approving risk management policy. The Committee is also involved in enforcing and using adequate recordkeeping and

reporting systems, reviewing and approving limis and reviewing at least annually and last but not the least monitoring compliance

with overall risk management policies and limits.

During the year 2022 the commiftee conducted 04 @our) meetings.

Executivc committce

Mcmber

An Executive committee has been reconstituted by the Board of Directors of the Bank in its 274th meeting held on 30 November,

2021. The mernbers of the Executive Committee are as under:

sl.
No.

Name Quelification Dcsignation in the Bank
Dcsignation in the

Committec
I Shamima Nargis MA Director & Chairman Chairman
2 Md. Azizur Rahman MBS Director Member

3 Md. Habibur Rahman Gazi MSC MemberMD & CEO

Activitics

BDBL's Executive Comminee is made up of four members of Board of Directors and is led by the bank's Chairman. The

committee makes ernergency decisions as needed and supports the BOD in fulfilling its obligations, such as setting objectives,

strategies, and general business plans for the bank's effective operation. The committee examines the Bangladesh Bank's credit
rules and procedures, as well as the banking industry's other activities. The Board's Executive Committee authorizes credit
applications in accordance with thc Board's arrthorized policy. At the time of presenting credit proposals, management assures due

scrutiny of the oedit policy and risk management.

During the year 2022 the committee conducted 04 (Four) meeting.

Loan Write off

Write off describes a reduction in recognized value. It refers to recognition of the reduced or zero value of an asset. Generally, it
refers to loan for which a retum on the loan is now impossible or unlikely. The item's potential return is thus cancelled and

removed from (Written off) the banks statement of financial position. recovery against debs written off / provided for is credited

to provision or revenue considering the previous position ofthe loans.

Rcporting Pcriod

The Financial Statements cover one calendar year from 0l Jamuy 2022 to 3l December 2022.

Offsctting

Financial assets and financial liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis, or realize the asset and settle

the liability simulaneously.

Corporete Governance

The Bank has given the priority to the compliance of the rules, regulations and guidelines of Bangladesh Banh National Board of
Revenue (NBR) & Bangladesh Securities and Exchange Commission (BSEC). The Bank has also complied with all related

International Financial Reporting Standards (IFRS).
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2.33 Reguletory & Legal Compliancc

The bank has complied with the requirement of following regulatory & legal authority:
(a) The Bank Company Act, l99l (as amended up to date)

(h) The Companies AcL 1994

(c) Rules, Regulation and Directives issued by Bangladesh Bank
(d) Security & Exchange Rules, 2020
(e) Security & Exchange Ordinance, I 969

(f) Security & Exchange Commission Act, 1993

(g) The Income-Tax Ordiance,1984
(h) The Value Ad<ied Tax urd Supplementary Duty Act, 2012

(i) The Value Added Tax and Supplementary Duty Rules,20l6
(i) Labor Act, 2006 (Amended 2013)

O Other applicable laws and regulations

2.34 Contingent liabilities and Contingent assets

A contingent liability is any possible obligation that arises form the past events and the existence of which will be confirmed only
by the occunence or non-occurrence of one or more uncertain future events not wholly within the control of the Bank; or any
present obligation tJrat arises from past events but is not recognized because:

. it is not probable that an outflow of resouroes embodying economic benefits will be required to settle the obligalion; or

. the amount of the obligation cannot be measured with sufficient reliability.

.Contingent liabilities are not recognized but disclosed in the financial statements unless the possibility ofan outflow of resources
embodying economic benefits is reliably estimated.
.Contingent assets are not recognized in the financial statements as this may result in the recognition of income which may never
be realized.

2.3s Going Concern

The accompanying financial statenrents have bee;i piepared on a going concenr basis, which coiltemplates the realization ofasscts
'i'nd the satislactidn of liabilities in the norma! dburse of business. The accoi,.panying financial statements do not include any
adjustments should the bank be unable to continue as a going concern.

i z.so General

i. Figures appearing in ttrese Financial Statements have been roundrd cff:o the riearest'iaka

ii. Figures oiprevious year have been rearranged whencver necessary to conform to current year's presentation.

Compliance of International Accounting Standards (IASs) and International Financial Reporting Stendards (IFRSs)

The Institute of Chartered Accountants of Bangladesh (ICAB) is the sole authoriay for adoption of International Accounting
Standards flASs) and Intemational Financial Reporting Standards (lFRSs). While preparing the financial statemcnts, the Bank
applied most of IASs and IFRSs as adopted by ICAB. Details art: given below:

Presentation of Financial Statcmcuts

Inventories

Statcment of Cash Flou,s

policies, Changes in accounting Estimates and Enors Complied4

5

6

il0 Events afrer the Period
'Iaxes

Plant and Pgutpcr"l!-
Benefits

t?.

l6
l9

N/A

AsscLs

N/A
c"@99__

N/A

N/A
Pr!,pe!1.v

sl.
No.

IASs No. Compliance StatusIAS Title

I I

1 1

Complied

Complied

7

8

2A J(!

lllvestment

34

I{/A

Ir

for Ccvemnrent Grants and Disclosure of Government

23 Costs
ta Z4 Disclostrres

l3 2'7 Financial Statemeiits

7

9
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28 Investment in Associafes veiliurel4
Per Share

34 interim {ng1ci{ $Egnittg __ ____
i8 I 36_

37 i'xt g:1ttt jli2!1iiel qpd

ol Assets

i.)
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I

I

--L
I

I

Complied
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Leases
* Relevant disclosures are made according to the requirement ofBangladesh Bank.

Disclosure of FRC Policy on Use of Audited Financial Statements in Processing Loans (Compliance of BRPD circuler no.

04 & 3s)
Audited Financial Statements are mandatory documents for any existing company applying for new loan facility for the first time
from the bank. The bank uses the Audited Financial Statements while assessing any new credit proposal or approving any new

credit / Loan facilities to any new customer(s). In compliance with BRPD Circular Letter No. 04, dated January 04,2021 and

BRPD Circular Letter No. 35, dated August 17, 2021, the bank will have to obtain audited financial statements while approving
any new loan or renewing any loan and have to disclose in the note to the financial statements of the clients/bonowers speci$ing
the percentage of coverage of verification tkough DVS. Audited Financial Statements are preserved with the Loan Filc by the

bank. The bank also verifies bonower audited frnancial statements through DVS as thc 
.ilank 

already get user ID from ICAB.
However, in some especial circumstances where latest Audited Financial Statements may not be available, the bank uses interim
Management Accounts for the Borrower Risk Rating (BRR) or ICRR for the purpose of renewal of any loan facilities. Such BRR
or ICRR is approved by the Management only for Interim use with an instruction to update the same with the Audited Financial

Statements.

:

sl.
No.

IFRS No. IFRS Title Compliance Status

I
I First-time Adoption of International Financial Reporting Standards N/A

Share-bzrseil N/A

Business Combinations N/A
Insurance contracts N/A
Non-Clurrent Assets Held for Sale and Discontinued N/A

for and Evaluation of Mineral N/A

2

j

2

5

4 4

5

6

5

6
'1 7 Financial Instruments: Disclosures

Operating Segrnents

Complied *

8 8

9 9 Financial Instruments

Compliedl0
1l

t0 Consolidated Financial Statements

ll Joint Arrangements N/A

t2 t2 Disclosure of Interest in other Entities Complied

13 IJ Fair Value Measurement Complied

t4 l4 Regulatory Deferral Accounts

Revenue from Contract with Customers

N/A
l5 l5 Complied

l6 l6 )omplied

35
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Notes
2022
Taka

2021
Taka

3.
3.1

Cesh
Cash in hand
In local currency
In foreign currencies

Balance with Bangladesh Bank and Sonali Bank Limited

3(a) Consolidated cash in hand

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investsnent Services Limited

3.2 Balancc with Bangledesh Bank and Soneli Brnk Limited
Local cunency - Bangladesh Bank
Local currency - Sonali Bank Limited
Foreign currency - Bangladesh Bank

3.3 Cesh rescrve ratio (CRR)
Required reserve (4.00% of demand and time liabilities)

Actual reserve held with Bangladesh Bank
Excess reserve (av er agel day)

4.1 In Bangladesh

Currcnt rnd othcr eccounts:
Curent account

Term deposit

Term deposit - depreciation fund
Term deposit - building fund
Term deposit - loan redemption fund
Short term deposit

4.t.t Currcnt dcposit
Janata Bank Limited
Rupali Bank Limited
Sonali Bank Limited
IFIC Bank Limited
Dutch Bangla Bank Limited
AB Bank Limited
Prime Bank Limited
Trust Bank Limited
BDBL Securities Limited
Jamuna Bank Limited
National Bank Limited
Shatrjdd Islami Bark Limited
NCC Bank Limited
Rajshahi Krishi unnayan Bank Limited
Eastem Bank Limited
Islami Bank Limited
Social Islami Bank Limited

t33,519,474 96,221,417
I

t,677,215,286 1,893,778,960 
|___--imffid----Td;ffiffi-

Note: 3.2

Note: 3.1 1,8 I 0,734,760

1,810,734,760

1,392,283,543
9, I 80,573

2'15,751,170

______J,6T_41286_

Note:4.1.1 85,655,949
Note: 4.1.2 9,295,146,157
Note:4.1.3 72,000,000
Note:4.1.4 543,800,000
Note: 4.1.5 54,959,500
Note: 4.1.6 1,210,892,619

_____11,262,454225

50,588,743

7,728,638
92,603

4,179,069
4,185,805

2,58',1

305,614
3,848,001

9,213
7,944

2,490,338

2,776,287
4,886,017

130

2,010,085

2,s44,875

_____E$lf12_

:I
1,990,000377

1,990,000,377

t,843,208,592

Cash reserve ratio (CRR) has been calculated arld maintained in accordance with the Section 33 of the Bank Company Act l99l and

subsequent BCD circular no. 13 dated 24May 1992; BRPD circular no. 12 dated 20 September 1999, BRPD circular no. 22 dated06

November 2003, BRPD circular no. I I dated 25 November 2005, BRPD circular no. 0l dated 12 January 2009 & MPD circular no.

04 dated 0l December 2010, MPD circular no. 0l dated 23 June 2014 and MPD circular 03, Dated 06 April 2020.

3.3.1 Strtutory liquidity ratio (SLR)

This is not applicable for Bangladesh Development Bank Limited, since both Bangladesh Shilpa Bank and Bangladesh Shilpa Rin
Sangstha were exempted from maintaining SLR vide Notification from Ministry of Finance.

I 4. Balance with other benks and financial institutions
In Bangladesh

Outside Bangladesh

Note: 4.1 11,262,454,225 11,554,142,408

ll,6l7,5ll 
I

38,952,857 I

____1,8e3Jzgfgg_

1,198,500,000 1,221,960,000

1,224,048,000 1,254,559,000 I

____Edl&gqq_ _____-_1&sex999_

Note:4.2 823,488,959 803,471,131 I

_____!2,0Es,e43,1!!_ _12ff!41,s32_

70,295,750
8,355,146,156 

I

72.000.000 I

553,800,000 I

204,959,500 
|

2,298,s41,002 |

_____11,s54Ja,408

45,463,869

7,112,564
47r,638

7,309,651

253,460
3,622

96,430
13,357

5,757

12,842
1,706,658

2,004
4,578,033
2,210,652

130

1,005,598

ff.r'*4
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Notes
2022
Taka

2021
Trka

4.1.2

4.1.5 Tcrm deposit - loan redcmption fund
ICB Islamic Bank Limited
Union Bank Limited
First Security Islami Bank Limited

4.1.6

Term deposit
AB Bank Limited
ICB Islami Bani< Limited
Padma Bank Limited
Al-Arafa Islami Bank Limited
Standard Bank Limited
EXIM Bank Limited
Phoenix Finance and Investment Limited
Reliance Finance Limited
Peoples Leasing and Financial Services Limited
Karmasangsthan Bank
Social Islami Bank Limited
Global Islami Bank Limited
Rupali Bank Ltd
Islamic Finance and Investment Limited
IFIC Bank Limited
lnvestment Corporation of Bangladesh

Bangladesh Krishi Bank

Community Bank Ltd
Modhumoti Bank Ltd
Pubdi Bank Ltd
Janata Bank Ltd
Rajshahi Krishi Unnayan Bank
Agrani Bank Ltd

300,000,000
5,146,157

450,000,000
100,000,000

125,000,000

r40,000,000
455,000,000
50,000,000

I 10,000,000

200,000,000
10,000,000

2,800,000,000
950,000,000
300,000,000
50,000,000
50,000,000

1,500,000,000

I,150,000,000

300,000,000

5,146,1 56

500,000,000

300,000,000

300,000,000

1,000,000,000

140,000,000

480,000,000

50,000,000

140,000,000

10,000,000

210,000,000

20,000,000

300,000,000

2,800,000,000

r,000,000,000
300,000,000

s50,000,000
9,295,146,157

4.1.3 Tcrm deposit - depreciation fund
NRB Global Bank Limited 72,000,000 72,000,000

Depreciation fund was created by erstwhile BSB with a view to meet capital replacement obligation of the organisation as per directive

of Ministy of Finance through oflice memorandum no. MF(ABW-3)MISC-17/85/94(13) dated 15 August 1985. The Board of
Directors of that Bank in its l00th ordinary meeting held on the 19 January 1988 approved the creation and investnent of the fund in'i Gor.rn*ent approved securities/term deposit, when necessary, for the purpose mentioned above.

4.1.4 Tcrm deposit - building fund
Union Bank Limited
The Premier Bank Limited
First Security Islami Bank Limited
Rajshahi Krishi Unnayan Bank
EXIM Bank Limited
Social Islami Bank Ltd
Global Islami Bank Limited

r0,000,000

10,000,000

______3t{00,00q_

290,000,000 
|

143,800,000 
|_l

100,000,000 |

10,000,000 |

___ss3,E00,999_

5o,ooo,;oo 'i3:333q1
____s4,esxl99_ _______29122f99-

290,000,000
93,800,000
50,000,000
20,000,000
80,000,000

4,959,500

39,633,613

136,000,000

1 19,500,000
230,400,000
170,000,000

22t,359,006
158,500,000
l 1,800,000

88,800,000

34,900,000

4,959,500

Loan redemption fund was created by erstwhile BSB by transferring BDT 50 million (60 million subsequently) per month from the

toan recovery amount in order to capacitate the Bank to repay the Bangladesh Bank bonowings.

Short tcrm dcposit
Agrani Bank Limited
First Financc Limited
Premier Leasing and Finance Limited
Peoples Leasing and Financial Services Limited
The Farmers Bank Limited
Bangladesh Industrial Finance Company Limited
FAS Finance and Invesfrnent Limited
lntemational Leasing and Financial Services Limited
Phoenix Finance and Investment Limited
Union Capital Limited
CSP Finance Co. Bangladcsh Limited
Union Bank Ltd
NCC BankLtd.
Community Bank Bangladesh Ltd

93,081,996

136,000,000

I 19,500,000

230,400,000

198,700,000

221,359,006
158,500,000

I 1,800,000
4,400,000

88,800,000

36,000,000

300,000,000
250,000,000

37

tBuilding fund was made to build up a building in Uttar4 Dhah"
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Notes
2022
Taka

2021
Taka

4.2 Outside Bangladesh

Modhumoti Bank Limited
l r^-L-^^ D^-1. r ;6:+^llvro^uelt
BHF Bank AG, Germany
Sonali Bank Limited, India
Sonali Bank Limited, UK
AB Bank@epo)
Axis Bank Limited

4.3 Meturity-wise grouping (balance with other banks and financial institutions)
On demand

Less than three months

More than three months but less than one yeaf

More than one year but less than five years

More than five years

4(a) Consolideted balance with other brnks and financial institutions
In Brngladesh
Bangladesh Development Bank Limited Note: 4. I

BDBL Securities Limited
BDBL lnvestment Services Limited

___L23JEU52. ____E0J4!J!!
Foreign currency transactions have been converted into BDT at the rates prevailing on the transaction dates. At the balance sheet date
the monetary assets and liabilities are converted into BDT using exchange rate prevailing on that date. The resultant gain during and at
the end ofyear has been reflected in the profit and loss account ofthe Bank.

A Schedule of Balance with other banks - outside Bangladesh (nostro account) is givcn in Annexure-D.

5,710,013
An1 tnn A<h

5.606,798
t4,t08,772

342,1_t5

155,620,6|

4,800,068
I AO 1A9 ',,n

5,846,244
126.704.996

42,663
426,625,000

,940

t77,700,000

n,554,742,408
188,872,539 

i

_2?s3!.W:
I1,969.539,i59

I 18,600,000

I 1,123,500,000

843.843, l 84

10,363,400,000 
|

l,8l7,t 13,539 
i

-1
i

-l

-_EffiI2,085,943,184

1t,262,454,225
181,i88.854
105,266,474

il

*

I
I
I
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I
T

T
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i 1,548,909,553
Outside Bangladeslr
Bangladesh Development Bank Limited
BDBI. Securities Limited
BDBL Inrrcstment Services Limited

5. Money rt call and on short notice
ln Bangladesh

Outside Bangladesh

6. Investments
Government securities

Other investment

6.2.1 Investment in shares by listing status

Quoted shares

Unquoted shares

Others*

Note: 4.2 823,488,959 803,47 I. l3 I
t

A Schedule ofStatement oflnvestrnent (lbr ssst) is given in Annexure-F

6.t Governmcntsccurities
lteasury bonds

Prize bond

6.2 Other investments
Shares

Debentures

lnvestment in Bangladesh fund

82J,488,9s9 , 8{1i.4?i,131
12,372,398,512 12,773.010.190

650,000,000

650,000,000

Note: (r. I 8l 1,200 894,400

Note: 6.2 __ 8,697,625,671 _ 8,396,333,468: ru

Note: 6.2.1

81 1,200 894,400 i

_____a$299_ :::==___q!4L
7,634,694,412 7,3y,442,209

2,93t,2s9 2,931,259 |

1,060,000,000 1,060,000,000 |

__-w]____qJe6I1'46!_
7,435,265,217

l 48,5 I 7.095

50,912,100
7,1;34,694,412

=@

7,1t1,t12,674
t7 t,3't7 ,435

,91 100

Markct vahre (Anncxure -F)

lnvestment in quoted and unquoted shares arc recordeC at cost. At 3l December 2022 market valuelfair value ofthis investrnent is

above cost, ttrus no provision is required to make t'or the year
'fhcre is a diflbrencc between CDIIL and'oank ponrblio statement tbr number of sha.res due to l4at. and Demate shares. The differencc
is 4.92A357.lv{at. share is in the physical paper irom which is not included in CDBL porttblio. When dematerialization has been

completed by the Bank therr rt will be available in CDBL portfolio. After completing fi;liy dematerialization there will be no difference
in hoth the CDBI- and Bank pontblio. Demarcilalizallon is an ongoing process. . . ..
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6.3 Meturity-wise grouping of investments
On demand

[,ess dtan tiuee inontfu
More than three months but less than one year

More than one year but less than five years

More than five years

6.4 Provision for investment
Required provision
Provision mantained
Provision excess/(shortage)

6(a) Consolidatedinvcstment
(i) Government securities

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Invesfrnent Services Limited

(ii) Other investments
Bangladesh Development Bank Limited
BDBL Securities Limiled
BDBL Invesrnent Services Limited

8 l i,200
7,452,400,000

r34,300.000
1,1t0,925,67t

_____eq2u1g{21_

93,643,359
93,643,359

8,0u0,000
4,001,200,000
I,456,500,000

93,643,359
93,64 Js9 |

Note: 6. I

Note: 6.2

8 I 1,200 894,400

894,4008l I,200

8,697,625,671
t,222,403,286

736,rt9,32t

8,396,333,468

1,175,777,479
638,r82,496

10,656,148,278 10,210,293,443

____10,6s6,959,44_ ______10,21!, 18X!11_
7, Loans and advances

Loens, cash crcdits, overdrafts, etc
In Bangladesh

Ouside Bangladesh

Bills purchased and discounted :

In Bangladesh

Outside Bangladesh

7.1 Nrture-wisc loans and edvences
Cash credits

Long term (amount due and not due)

Overdrafu
Local documentary bill purchased

Consumer loan

Loan against kust receipt and others

Staffloan

7,2 Maturity-wisc grouping of loens and advanccs
On demand

Not morc than tfuee months
Over three months but not more than one year

Over one year but not more than five years

Over five years

7.3 Particulars of edvanccs

i. Debs considered good in respect of which the Bank is fully secured.

ii. Debts considered good. for which the Bark hold no other security thar, the

debtors personal security.

iii. Debts considered good and secwed by the personal liabilities of one or

more persons in addition to the personal security ofthe debtors.

iv. Debts considered doubtfi.rl or bad provision not providcd for.

v. Debts due by directors or officers, enrplo;-eas of Lhe banking company cr
any of them either severally or jointly rvirtr any other persons and debt due

by companius or firns in whicl-^ the dire:,tors ci the bankir,g cotnpantr ar(

intsrested as directors, pamers (ii rnruragiirg agents oi itt the case r-'f

private ccmpanies, as members, oirectors.

24,215,857,634 23,539,682,303

23,539,682J03

I

24,215,857,634

580,727,524 594,65 1,301
I

__ 580,727,524 594,65!J30I 
-24,796,585.158 24,134,333,604

4,416,169,508
t3.815,034,869

678,913,608
580,727,524
s55,405,771

1,154,t89,732
3,596,t44,146

__?1,796,!8sJ!!_

3,266,700,000
7,397,000,000

10, r 88,900,000

3,943,985, I 58
24,796,585,158

4,566,353,812
t2,967,365,066

641,016,E62

594,651,301

401,716,713
t,2'10,392,462

3,320,900,000
3,284,900,000

14,106,800,000

3,42t,733,604
24,134333,604

I 4,537,603,056

1,136,133,29s

16,708, l 36,604

996,368,014

39

3,596,144,116 3,692,837,388
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vi. Maximum total amount of advances, including temporary advances made

any time during the year to directors or mzmagers or officers of the banking

company dr any ofthem either severally or lointly wlth any other persons.

vii. Debts due from companies or firms in which the directors of the Bank are

interested as directors, partners, or managing agents or in case of private

companies, as members.

viii. Maximum total amount of advances including temporary advances granted

during the year to the company or firm in which the directors of the

banking company are interested as directors, partners, managing agents or

in the case of private companies as members.

ix. Maximum total amount of advances including temporary advances granted

during the year to the companies or firms in which the directors of the

banking company are interested as directors, partners or managing agents

or in the case of private companies as members.

x. Due from Banking Companies

xi. Classified advances on which no interest has been charged.

(a) The balance of bad loan written-off is BDT 15,204,233,265 which has

been written-off as per Bangladesh Bank's Circular No. 0l dated 06

February 2019 and a debt collection deparfrnent has besn established to

take initiative for recovery ofthat bad loan.

Notes
2022
Taka

l 0,385,000

9,025,625,414

t5,204,233,265

24,t34,333,604
6,297,300,000
1,342,t70,620

l 0,385,000

6,916,644,000

15,380,880,719

21,289,651,005

7,279,565,000
r,739,128,406

7,4 Movement of loans and edvances

Opening balance

Add: Disbursed during the year

Add: lnterest rlra.ged during the year

Less: Recovery during the year

Add/Less: Written-off during the year

7.5 Significantconcentration-wise grouping
Other executives and officers ofthe Bank
Customers

Industries

7.6 Division-wise loans & advances
Dhaka Division
Mymensingh Division
Chittagong DMsion
Khulna Division
Rajshahi Division
Sylhet Division
Barisal Division
Rangpur Division

7,7 Classification status of loans and rdvanccs
Unclassificd loan:

Standard

Standard (C.F)

Special mention account
Staff loan

Clessified:
Sub-standard

Doubttul
Bad/Loss

31,773,804,224
(6,556,272,982)

30J0E,344,411
(6,r49,624,090)

I 25,211,531242 24,15E,720321
(420,946,084) (24,386,717)

_____?t2g,s8s,ts!_ _____-u,r3#33,60!_

3,s96,144.146
2,388,509,1 I I

18,81 1,931,901

____-__?1,?96,s85'1!g_

10,866,305,582
r,507,898,714
3,648,075,71t
t,217,516,790
3,644,090,6s7

780,356,593
555,665,071

2,576,6',76,040
24,796,585,159

9,708,017,1 l0
441,337,988
804, I 36,004

3,584, I I 1,954

3,692,837,388
2,313,126,$7 |

18,128,370,179 I

___u,131333,601_

10,695, r33,604
1,710,800,000

3,200,100,000
1,394,200,000

2,967,300,000
744,900,000
693,400,000

10,496,867,085

329,549,798
2,200,915,000
3,680,804,721

14,537,603.056 16,708,136,604

304,3 16,000

205,237,000
6,916,644,000

10,258,982,102 7,426,197,000
24,796,5E5,158 . 24,134,333,604

1,060,606,223
t72.750.465

As at 3 t December 2022 bad/loss loans includes staff loan of BDT 12 million. These loans have been classified as bad4oss due to non-
payment of loans resulting from death of employees or discontinuance of unemployment with the bank. Most of the loans are

recoverable as the employees have retirement benefits unsettled with the bank. ' ': 
,:

202t
Take
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Notcs
2022
Taka

2021
Taka

Provisions required against loans and advances
Unclassified iohn:
Standard

Standard (C.F)

Special mention account

Staffloan
Special General Provision-COVID- I 9

Classified:
Sub-standard

Doubttul
Bad&oss

Sector-wise loans & advances

lndustrial scctor
Food and allied producs
Jute and allied fibre products

Cotton woolen and synthetic textile
Paper, paper products and printing
Tannery and its products

Non-metallic mineral products

Forest, wood products & saw mills
Metal products

Elecrical machinery and goods

Machinery and spare parts

Transport sector

Chemicals and pharmaceuticals

Pero-chanicals
Service industries

Rubber goods sector

Miscellaneous sector

Opening balance

fulrl: Addition during the year

I.ess: Recovery during the year

!e,59: Waiver during the year

Closing bahncc

M,
Spinning Mills Ltd.

R. Spinning & Cotton Mills Ltd.
Composite Textile Ind. Ltd.

Knit Spin LTD.
Spinners Ltd.

Spinning Mills Ltd.
Confidence Power Bogura Limited

Knitwear Ltd.
Securities Ltd.
ktemational

Gonga Foundry Limited

(s12,433,143) (19,443,643)

:-=@----1!!!9{!042-

'77,281,843

8,826,760
l l5,l 19,879

3s,961,446

237,189,928

7.8

I

Total required provision

Provisions maintained
Provisions surplus/(defi cit)

4,s16,394,982
184,622,376

5,949,022,465
|3,662,055
40,883,207

293,409,249
2s1,635,134

1,544,092,442
206,523,874
63,081,303
96,662,837

318,477,962
1 35,0 1 3,1 35

947,002,205
19,249,647

10,122,852,286
24,796,585,158

7.9 Loens writtcn-off
As per BRPD circular no. 0l dated 6 february 2019 classified loans and advances have been written-off from the books as and when

necessary. The balance position of the writtenoff loans as on 3l Decernber 2022 is BDT 15,204,233,265. The movement of the

written-offloans is as follows:

I I 1,5 17,49s

21,604,002

15,380,880,71 9

420,946,084

I 0,686,861

18,053,665

2,667,132,15

t5,447,771,959
24,386,717 |

Classified loars and advances have been written-off during the year from the books is BDT 420,946,084. Recovery of loans for the

year under reporting is BDT 85,160,395 and waived during the year with outsknding balance of BDT 512,433,143.

7.10 Top 20 Funded Borrower rc oa 3l-12-2022

of thc

15,E01,E26,E03
(85,160,395)

15,472,158,676
(7 1,834,3 l4)

660,600,000
667,300,000
779,126,8t6
500,000,000
423,976,5tE
4s4,975,837
500,00c,000
429,800,000
450,000,000
326.500,000
597,500,000
263,000,000

7I
2

3

4

5

l,103,195,024
696,067,972
655,200,826
582,858,33 I
s19,1t9,474
470,754,850
410,210,592
423,875,000
404,95 8, I 73

404,958,173
387,122,245
340,290;784
303,437,807

8

9

l0
ll
l2
l3 Sonargaon Textiles Ltd

4!

t48,443,977
57,313,108 |

1,082,841,900 
|

36,928,374 
|

40,000,000 
|

1J65,527,359

3,507,697,r44
3,640,818,641

_______!,878'0ffi92_
3,886,280,412

___________q,24C11_

4,395,774,332
t79,691,5951

5,790, l 39,615 |

I 10,626,438 
|

39,791,3231

285,573,054 I

244.914.6171

1,502,853,7661

201,008,161 
|

61,396,5661

94,ost,225l
309,972,2481

131,407,2871

9l 5,870,494 
I

I 8,735,539 
|

9,852,49734sll

_u,134333,604
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l4 Power Rangpur Limited
l5 Spinning Mills Ltd.

IU Beiigai A6ru Conusrrr

t7 Hasan Jute & Spinning N,lills Ltd.
l8 Tatka Agro Industries Ltd.
t9 Padakhep Manabik Unnayan Kendra

North & Ltd.

7.ll Non-Funded Borrower as ol ll-12-2022

7.12 Top 20 Defaulter es on 3i.-12-2022

7.13 A. Loan Reschedule for the year

SHILPEE BEAUTY PARI-OUR
lWS. EL..TN,IIA I{ASKN.IC MII.,I i::

PADMA DODHIBHANDAR
AHAD FTIRMTUI?E T.trqRI
SS FLOUR MILLS Lfi).
IvI/S- MAT TIMBER YEARD

J

5

Rescheduled Amount

1,413,244

321,i75
4,318,500

455,112
839,i Li

32,t82,91t
396.291

Down Payrnent

t50,966
2,699,5C0

r29,600
145,000

9,300,000

92.s99

247,8C4

2,751,451
31A,Ztz
970,160

28.548,'t94
4i0,989

Notes
2022
Taka

2021

Teka
293,660,742

262,673,647
Luu, r rU, /.+u

251.867.468
247,993,289
217,460,243
r 89,01 8,785

250,000,000
305,300,000
253,900,000
200,000,000
300,000,000
1

46OrdJ4 ,tr,> It

SL Name of the Borrorver Sanction Amount
I
2

3

4
5

6

7
8

9

10

1l
l2
l3
l4
l5
l6
t7
l8
l9
20
2l

National Accessories Ltd
UMQUE TRADE INTERNATIONAL
LINITED TRADING
lv{/S Everchem Intemational
lvI/s Radha enterprise

Bangladesh Power Development board

Directorate Deberal Defcnce Purchase

Zarina Composite Textile Industries Ltd.
Urmee Knitwear Ltd.
Awal and Brothers Chemical Co, Pvt. Ltd.

Daika (Chemiland) Ltd.

Kanchpur Processing

Lark Hi-tech Ltd.
Ratul Associate

Rahman and Brothers

ASHA ENTERPzuSE
Goldfire ENGINEERING
BT LN.{ITED
AHMED ENTERPRISE
Wheels lncorporation
Y J Enterprise

4,610,259
1,076,400

2,477,365
I,953.993

32,355,533

880,217,103
62,714,226

1,548,334,709

6t 1,850,793

106,877,056
14,527,344

2,800,200

27,287,624
8,098,480

3,041,543
26,564
6,r00

227,014
27,169

129,000

7,164

Recoverv Amount Outstendinq Amount
4,610,259
t,076,400
2,477,365

32.355.533

569.347.546

t,513,366,624
258,769,498
r03,812,800
14,527,344

1,164,800

9,878,024
3,s 10,000

26,564
6,100

74,484
8,600

67,400

1,953,993

3 10,870,157

62,714,226
34,968,085

353,08r,295
3,064,256

1,635,400

t7,409,600
4,588,480
3,04r,543

t52,530
r 8,569

61,600
7.160

5l]ru /y ,Jrfooruy

SL Name of the Borrower Disbursed Amount
I
2

J
4

5

6

7

8

9
l0
ll
t2
l3
l4
15

l6
t7
18

l9
20

M. M. Vegetable Oil Producs Ltd.
Tallu Spinning Mills Ltd.
R. R. Spinning & Cotton Mills Ltd.
Delta Spinners Ltd.
BR Spinning Mills Ltd.
Media Intemational
Sonargaon Textiles Ltd
North Bengal Agro Concem
Tatka Agro Industries Ltd.
North Bengal Poultry & Hatchcry Ltd.
Ranangan Cold Storage Ltd.
Ganoshasthaya Grameen Textile Mills Ltd.
T. R. Specialized Cold Storage (Pvt) Ltd.
Dhanshiri Composite Ltd.
Jhenai Tex Ltd.
Asha Agro Industries (rvt) Ltd.

Subat knil Composit Ltd.
Mita Bricks Field Ltd.
Boga Multipurpose InCussies l.td.
Dulamia Cotton Spinning Mills Ltd.

676,200,000
59r,700,000
352,500,000
408,200,000
224,000,000

278,000,000
366,300,000

305,300,000
200,000,000
94,500,000

158,900,000

I 14,700,000

t03,700,000
71,800,000
87,800,000

73,700,000
80,600,000

50,000,000
77.000,000

212,900,000

Recovery Amount Outstanding Amount
70,r00,000

966,300,000
60,400,000

903,100,000
10,900,000

r 85,200,000

604,700,000
13.500,000

8,300,000

4,200,000

146,500,000

34,9C0,000

9, l 00,000

15,900,0c0

24,200,000
I 8,900,000

16,300,000

I 1,700,000

696,100,000
655,200,000
470,800,000
470,200,000
387,100,000
303,400,000
260,100,000
248,000,000
189,000,000

1?5,600,000

168,300,000

l3-(,200,000
132,400,000

I 14,600,000

106,900,000

98,900,000
96,600,000
91,800,000

Outstanding AmountSL
No.

No. of Borrower

42
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8 MD. MAHAMUDUL HASAN PRAMAMK

SUMON RICE & SAW MILL
TH FABRICS

I
ll I ENTERPRISE

SWARNO SHIPALOYt2
l3 LIBRARY
l4 ruTE & SPINMNG MILLS LTD.
l5 K. BROILER & POULTRY FIRM
t6 DULAL ROY

NAYEM TRADERS
ARtr GENERAL STORE
HASANPOLTRY COMPLEX
SHAH MOKHDUM MEDICAL HOSPITAL
N{/S SHAHARA DAIRY FIRM
IWS SHAHARA DAIRY FIRM
SREE DHRUBO PADA ADHIKARI

MANUFACTURING INDUSTRIES
INQUISITIVE COMPUTER SERVICE

AUTO RICE MILL
KHAYERMIAH
A FOODS

MD. SHAFIQUL ISLAM
AGRONOMICS

CHOICE
TECHNOLOGY
TASBIR MOTSHAW KIIAMAR

I 84,603

1,094,898

2't4,4J5
263,925
495,225
4'16,000

253,867,468
402,705
45 1,505

681,818
797,843
228,725

5,248,423
2,786,921
I,395,r6t

205,783
4,840,000

173,5 3 8

5,492,786
2,379,003

1t7,265
489,r l4
901,6s5
439,428
727,115

7,108,204

:;

-r
-l

t1

:l
:T

2l

23

25

26

27

28

29

30

3l
32

33

34 1

,I
I
I
I
I
I
I
T

I
3

I
T*

I

B. Loan Restructured for the year

7.14 No, of Cases in Artha Rin Adalat, amount involved & recovery in that case

Recovery
197

Notes
2022
Taka

2021
Taka

67,000
492,521

46,934
45,662
78,074

t24,725
3,800,000

45,000
74,224

299,4t0
189,500

640,02t
1,827,960.

350,300
408,314

74,300
1,278,263

60,000
2,799,185

r 16,000

14,000

60,000
l4 1,393

202,094
164,000

1,283,012
274.943

I56,38t
t,l33,l l3

278,061
267,076
507,746
418,033

253,867,468
431,253
455,5 l6
474,9t8
737,'147

l0l,l I I
4,587,879
2,989,8s1

1,259,213

l9l,49l
4,634,332

141,087

2,983,2t5
2,456,775

r22,945
499,45r
902,039
326,864
648,354

7,248,361
2,136,343

SL
No.

No. ofBorrower Rescheduled Amount

261,367
t,302,240
1,3 I 8,676

320,000
494,421

666,718
316,r08

733

Down Peymcnt
& Recovery

35

36

37

38

39

40
4t
42

43

TOSLIMA HEALTH AND PHARIVTACY
Y CERAMCS WARE

WOMA HAIR DRESSER SALOON
H FABRICS

AZAD STORE
N4/S AZAD STORE
},{/S RAFA ENTERPRISE
SALEHA FOOD PRODUCTS

3\424
53,000
63,000
50,020
40,000
60,000
r 5,000

Outstanding Amount

510,232
252,247

1,313,27s
1,318,676

321,1 l0
494,421

668,385

316,653
2.848,575

SL
No.

No. ofBorrower Restructured Amount
Down Paymcnt

& Recovery Outstanding Amount

Nil

No, of Case Amount
409 27,998,700.000

341.589.532 28.212.252

i.
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Notcs
2022
Taka

2021

Taka
7(a) Consolideted loans and advances

(i) lnans, cash credits, overdrafts, etc
Bangladesh Development Bank Limited
Less: Inter group loan (BSL & BISL)
BDBL Securities Limited
BDBL Investment Services Limited

(ii) Bills purchased and discounted
Bangladesh Development BankJ-imited
BDBL Securities Limited
BDBL Investrnent Services Limited

8. Fixed assets including premises, furniturc and fixtures
Owner Occuoied Propertv (IA5-16)

Opening balance
Add: Addition during the year

Less: DisposaVa justment during the year

[rss: Accumulated depreciation at the year end

Add: Revaluation balancc at the year end
Writtcn Down Value (A+B)

Investment oroperfv (IAS-40)

Opening balance

Add: Transfa ofProperty, plant and equipmeut to Investnent Propcrty

Adjusted opening balanc€

Add: Addition during the year

Less : Disposal during the year

Less: Accumulated depreciation at the year end
Written Down Vrlue (C)

kase Assets (ROU)

Opening balance

Add: Addition during the year

Less: Disposal during the year

Less: Accumulated depreciation at the year end

Written Down Velue (D)

Totrl Fixcd Assets including Investment property end Lease (A+B+C+D)

A Schedule of Fixed Assets is given inA@\

8(a) Consolidatcd fircd assets including premises, furniture and fixtures

24,215,857,634
(608,438,766)

t27,820,212
264,384,660

23,539,682,303

23,999,623,740 23298,844,627

580,727,524 594,65 1,301

(s77,5t9,76q1
n8,9t9,672 

|

218,062.416 I.-

580,727,524 594,651,301

____2 4,s80 ; 5t 261_ ____21!214es,e28-

807,419,7 t0
40,788,838

(26,st0,620)

600,97t,270

219,884,193
(13,435,753)

821,697,928
(5 13,052,033)

807,419,110
(463,343,738)

308,645,895 344,075,972
4,292,973,068 4,395,249,606

________1{qfiqf!L _______11 3e 32s s73_

4,2t3,035,632 4,213,03s,6-32

4,213,03s,632 4,213,035,632

4,213,035,632 4,213,035,632

42r3,03s,632
(1,186,273,505) (1,181,392,763)

_--_---] $261 62,r21_--_-U1g2d!2_

36,019,261
8,254,112

3 1,3 19,507

4,699,754 
|

44273,373
t74,Wl

36,U9A61

44,099,282
( 1 5,1 28,888)
28,970394

1,657 351,484

36,019,261
(9,20'1,708)
26,8u,553

1,197,7E0,000

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

Note: 8 7 ,657 ,351,484
3,223,934

7,797,780,000

2,893,234

6.743.9754,485,t23

___1,66s,060s!!_ ____J-W.,417209_

+The Bank has decided to reclassi$ the property, plant and cquipment to Investtrent Property those actually met the criteria of
Investnent Property as per International Accounting Standard (LAS) 40- Investrnent Property from the financial year 2021. The Bank

used the cost model for the transfer of owner- occupied prop€rty to investment property. For this reason, there is no change in the

carrying amount of the propcrty transferred and there is no changc in the cost of that prop€rty for measurcment or disclosure purposes (as

per Para 59 of IAS 40). If there is any changes in fair markct value, the adjustrnent will be given subsequortly in future for the

impairment loss.

44

4213,035,632
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2022
Taka

2021

Taka

Y

9, Other assets

Stationery and stamps in hand
T^., -^;l:- -I!,^-^^r s Poru rrr qurdrw

Prepaid expenses and security deposit

Accrued income (CAD and Branches)

Suspense A/C (CAD and branches)
Exchange risk adjustment account

Depreciation fund - interest receivable

Sanchaya patra encashment A,/C

lrgal expenses realizable A"/C

Misc. receivable and sundry for adjustrnent purpose

Inter office adjustment

Temporary advance

Invesunent in subsidiaries (BSL & BISL)
Receivable from subsidiaries (BSL & BISL)-Salary & Allowances

Receivable from subsidiaries (BSL & BISL)-Share
*Receivable from forfeited CPF

Dcfcrred tax asset (for ROU Assets)

Other chargcs receivables from write-off project

Less: Adjustment during the year

77

T
G

G

!
I
T

I
I
I
I
t
I
I
I
I
I
,1

I

998,102

8,5',1'7

5,919,541,365

* The balance represents the portion ofcmployer's contribution to those employee who have left service before completion of05 (Five)
years as per FRC Notification No I79lFRC/FRM/Proggapanf}020l2 dated 07 Juty 2020. This forfeited fund shown as Miscelleaneous

income in the Profit & Loss statement. The PF audit is completed upto 2021.

Ll Trx paid in advrnce
Movernent of the advance tax paid during the year is as follows:

Opcning balance 3,635,782,647 3,653,057,110
Add: Addition during the year 204,8 13,38s u2,et9f1r)

3,840,596,032 3,825,916,841
(190,194,194)

_3,635,7n$47_
Year wisc break-up of the above amount is shown as follows:

A: Erstwhile BSRS:
Assessment

B: Erstwhile BSB:

Note: 9.2

Note: 12.13

Note: 9.3

Corporatc
advence tax

4,710,535
3,W4,596,032

20,t68,942
508,052.6s9

7,4 t8,513
r1,345,062
26,462,500

186.362.235

54,599,414

8,7 10,379
16,002,757

7,198,331

1,000,000,000

46,779,655

180,127,666

4,586,450

3,635,iE2,64i
t8,650,737

53r,143,646
6,t22,400

1t,345,062
26,462,500

2t0,t3'1,417
54,812,735

22,181,911

6,49t,617
1,000,000,000

51,,029,914

249,377,531

226,749
703,430

3,840,596,032

(

Deducted
at source

Total
BDT

:l

Accounting
yerr

Corporrte
advlnce tax

12,s00,000
45,473,000
16,000,000
4,500,000

10,000,000

20,000,000

10.000,000

34,848,6 l4

Deducted
at sourcc

Total
BDT

1997 - t998
1998 - 1999

1999 - 2000

2000 - 2001
2001 -2002
2002 -2003
2003 -2004
2004 -2005
2005 - 2006
2006 -2007
2007 -2008
2008 - 2009
2009 -2010

1998 - 1999

1999 - 2000

2000 - 2001

2001 -2002
2002 -2003
2003 -2004
2004 - 2005

2005 - 2006

2006 -2007
2007 -2008
2008 -2009
2009 -2010
2010 - 201 I

5,666,165

6,620,718
4,731,041
4,39t,185
5,558,725
7,3t4,6M
7,020,445

6,936,472
13.412,t59
18,913,s84
20,865,579

22,489,729
13,223,E17

t37,144263

6,620,718

t7,23t,Ul
49,864, I 85

21,558,72s
11,814,644

r7,020,445
6,936,472

13,412,159

38,913,584

30,865,579

57,338,343
7

Accounting
year

Assessmcnt
yeer

r994-9s
1995-96

1996-97
1997-98
1998-99
2000-01

2001-02
2003-04
2008-09

2009-10

199s-1996

1996-1997

1997-1998
1998-1999
1999-2000
200r-2002
2002-2003
2004-2005

2009-2010
20r0-201 I

223,455,120

1,388,566

101,091,067

69,230,E7s
18,911,461

t3,926,730
25,698,639

32,943,494
18.992.160

223,455,t20
1,388,566

101,091,067

69.230.875
r8,911,461

t3,926,730
25,698,639

32,943,494
18,992,160

77, 727, aa1

Total

45
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Accounting Assessment

2010

20i I
20t2
2013

2014
20t5
20r6
20l't
2018

2019
2020
2021
2022

20ll-2012
2012-2013

20t3-2014
2014-20ts
2015-2016
20t6-20t7
2017-2018
20r8-20r9
2019-2020
2020-202t
202t-2022
2022-2023

2023-2024

10,000,000

61.232.451

82,370.218
60,73s,632

154,'t82,46't
41,371 ,000
l 5,000,000
64,617,766

50,000,000

732

Notes
2022
Taka

2021

Taka
C: BDBL

Total

Total rdvrnce tax paid (A+B+C)

9.2 Accrued incomc (CAD end Branches)

CAD, Head office
Dividend Receivable

Accrued Rcnt

Accrued income on FDR

Branch Offices

Defcrred tax esscsi dn ROU assets

WDVof ROU
Closing balance of trase liability
Deductable temporary diffcrcnce
Tax Rate

Deferred tex rsset

28,570,t27 
|

t,758,574 |

40.OOv.l

------?01!19=

508,052,659

--------ospElsg

28.9't0.394
31,465,648

2,49s,2s4
40.5aoA----tsJo--

5,919,541,36s
(226,907,32t)

(r,o0o,0o0,o0o)

l 1 1,789,682

_ 89,537,338 -
::____-!'893'%IgL

347,504,t27

342,504,177

I,86 i,210
I 80,042,9 t7

_ 159000,000
342,504,t21

531,143,646

531,I43,646

26,81 1,553

5,829,C63,323
(300,10r,5i0)l

(l,oo0,00o,0oo) I

134,303,192 
I

-- i06,r50,071 I

---:{Jf2!l1],qs6-
158,402,624

_i
I

__---i$aorfri -

2,4',13)38

Corporate
auiarrLL.d^

Note:9

Deducted
at suul LC

Totel
but

3,840,596,032

T

I
T

I
I
T

I
I
I
t
I
I

194,635,895
133,704,757

179,7D,407

267,326,036

l3 1,037-341

132,780,269

9.3

t

9(a) Consolidrted other essets

Bangladesh Development Bank Limited
Less: Reccivable from subsidiaries (BSL& BISL)

kss: Investment in subsidiaries (BSL & BISL)
BDBL Securities Limited (BSL)

BDBL Investrnent Services Limited (BISL)

10. Borrowing from other banks, financiel institutions rnd ag€nts

In Baqgladesh Note:10.1

Ouside Bangladesh

a) Security besed segregation
Secured

Un-secured

b) Meturity besed segregation
On de,mand

On maturity

l0.l In Bengledesh
DM 3.00 million K.F.W. loan

SME refinance from BB
*Call borrowing

342,s04,r27 158,402,621 |

____-___J!2,s04,w.__llggg4_
160,000,000
r82,504,t27 t58,402,524 |

342,504,L21 158,402624

155,929,286 
|-l

=:r:@
tThe cail toan is taken fiom Sonali Bank Liinited for frrnd requiretrent. The rate ofi,rterest is 5.7596-

71,748,7 t0
89,333,534

120,350,190
t94,793,491
289,235,544
244926,149
242,688,379
228,700,911
283,409,498

268,593,078
133,142,323

122,9t9,731

83,748,7 l0
l s0,565,985

202,720,408
255,529,t23
289,235,544

399,708,6 I 6

284,059,379
243,700,9r1
348,027,264

268,s93,078

l]3,142,323
t72,919,'131

204,8 13,385

'.036.764.t
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Notes
2022
Taka

2021
Taka

ll. Deposits and other accounts
Current and other accounts
Bills payable

Saving bank deposits
Fixed deposits

l1.l Current rnd other accounts
Short notice deposit

Scheme deposit

Sundry deposit
Current account

Margin deposits

Guarantec margin security deposits
Eamest money

Payable under investrnent scheme

Deposit in foreign currency

ll.2 Bills payeble
Payment order
Drafu payable

ll.3 Deposits and other rccounts by mrturity
On dernand

Repayable within onc month
More than one month but not more than six months

Morc than six months but not more than one ycar

More than onc year but not more than five years

More than five years but not more thaa teir ycars

Unclaimed deposits held by the bank more than ten year

I l(a) Consolidated dcposit and other accounts
(i) Current and other accounts

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investrnent Services Limited

(ii) Bills payable
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Invesunent Services Limited

(iii) Savings benk deposit
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investnent Services Limited

(iv) Fixed deposit
Bangladesh Dwelopment Bank t,imited
BDBL Securities Limited
BDBL Investrnent Services Limited

12. Othcr liabilities
Provision for income ta:<

Provision for deF,rred tax
Accrued expenses

Others frmds
Provision for B/D equity
Provision for B/D debenture
Provision for investnent and share

Other provisions
Provision for unclassified loan

Special Genaal Provision-COVlD-l9

3,429,s85,9s4
I 12,056,3 l6

2,044,526,815

r83

83,20s
4,790,312,726

109,942,268 n0,947,726
239,8s2 r,108,s90 I

---------!9:!.Q2,129- --------l!2,0$1!-

Note: I I I

Note: I I 2

4,790,312,726

I 10,i82,120
2,462,704,981

21,781,822,82s

____2914s.J,22,652_

2.783,972.669
780,173,571

435,79t,452
551,555,767

I 37,785,05 I
3,5t2,712

72,200
97,366,099

225, I 00,000
1,7 17,600,000

6,448,000,000

12,246,700,000

8,507,622,6s2

29,145,022,652

4,790,312,726
(934,1 l3)
(498,419)

4,788,E80,194

1,792,867,447

696,279,990
190,42s,722

45 I,s33, 199

86,194,7s6
127,818,53 I

72,200
81,355,31 I

142,400,000
2,729,100,000 

|

7,268,500,000 
I

4,959,100,000 
|

13,906,002,268 

|

_J2:gg!,10225r_

t Note:11.1

Not€:l1.2

Note: 12.l
Note: 12.2

Note: 12.3

Note: 12.4

Note: 12.5

Note: I2.5
Note: 12.6.1

3,429,585,954
(t77,?l,ql
(258,s49) |

3,429,150,175

1 10,182,120 I 12,056,3 l6

I 10,182,120 112,056J16

2,462,704,98t 2,044,526,E15

2,462,704,981 2,044,526,815

21,781,822,825 23,4r8,933,183

21,7E1,822,825 23,418,933,183
29,143,590,120 29,004,666,489

3,305,69t,264
988,472,299

664,061,845
92,832,092
48,4 12,100

2,931,259
42,300,000

5 16,E82,138

237,189,928

3,14s,396,592
1,013,786,020

729,680,727
109,660,s75
48,412,100

2,931,259
42,300,000

609,347,318
1,325,527,3s9

40,000,000
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B)

c)

Provision for classified loan
Interest suspense
A drrenna danarir ;pacinrc

Lease Liability
Start up fund

Miscellaneous

l2.l Provision for income tax
Opening balance

Add: Provision made during the year

Less: Adjustment made during the year

12.l.L Current Year Deferred Tax Provision:
Deferred tax on asset revaluation

Less: Adjustment during the year

Defened tax on Right use of asset (RoU)

12.1.t Income trx rssessment status
A) Erstwhile BSE

Notes

Note: 12.7

Note: 12.8

].Icte: 12.9

Note: 12. l0
Note: 12. I I
Note: 12.12

Nota:l?.'l't

3,649,090,484
2,483,749,780

114 aia 101

31,465,648
2,100,66 I

87,690,152

_______w7sJ)1f42_

3,145,396,592
160,294,672

2,696,058,328
2,340,683,2s0

199,78s,679

28,570,127

1,087,336

3,139,'t82,702
19s,808,084 I

3,305,691,264

(2s,3t3,721)
r3,295,950

294,672

__@;EML

3J35,590,786
(190,194,194)

_____ll1l12!,se2_

Q|,221,898)

3,305,691,264

G

G

T

I
I
I
I
T

I
I
I
I
t
t
t
I

13,636,86s I

308,939 I

_________g_,8e3f12-

I

2022
Taka

2021

Taka

Financiel Year
Assessment

Year
Assessment Status

2003-2004 2004-2005 Settled upto AY 2004-05 and Tax refundable is BDT 12.65 Crore.

2008-2009 2009-20 I 0 Panding with Appeal ribunal
ADR Revised order and Appeal ordcr yet to be rcceived2009-20 I 0 20 r0-20 l I

Financial Yeer Assessment

Year
Assessment Status

l99s-1996
1996-t997
1997- 1998

1998-1999

1996-1997

1997- r998

I 998- 1999

1999-2000

Tax cases settled. No demand by tax authority

1999-2000 2000-2001 Tax assessment order has not yet been revised as per tribunal order,

2000-2001 2001-2002
2001-2002 2002-2003 "do"
2002-2003 2003-2004 "do.
2003-2004 2004-2005 Retundable BDT 17,020,445

2004-2005 2005-2006 Not yet assessed refundable BDT 6,936,472
200s-2006 Tax assessment has not yet been revised as order CT appeal

2006-2007
2006-2007

2007-2008 Self assessment

200't-2008 2008-2009 To be revised as per CT appeal

2008-2009 2009-2010 Appealed before the commissioner of taxes.

2009-20 I 0 2010-201 l Appealed before the commissioner of taxes.

Financial Year
Assessment

Year
Assessmcnt Ststus

2010 20tt-2012
DP BDT 7,47,000.00 not credited. The taxes Appellate Tribunal order dated 29 April 2015
available but revised order is yet to be rec€ived.

2011 2012-2013
DP BDT I 1,000,000.00 not credited. The taxes Appellate Tribunal order disposed dated 30 April
2015.

2012 2013-2014 TDS BDT 1,948,242 not credited. The appeal filed on 27 June 2016 for rcctification.
20t3 2014-201s
20t4 20ts 20t6

TDS 8pf142,649 not cred .Tle on 18 October 2016 for rectification.
Rcturn file normal in procedure.

aooeal filed

2016-2017 Retum filed2015

2016 2017-2018 Return filed
20t8-2019 Return filed2017

2018 2019-2020 Return filed

2020-20212019

2021-20222020
Return filed
Return filed

2021

2022
2022-2023
2023-2024 to be filed

filed
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Notes
2022
Taka

2021
Teke

12.2 Provision for deferred tax
A. Deferred tax on fixed asset

12.3 Accrued expense

Accrued interest

Accrued expense

12.4 Other funds
Pension and death cum retirement fund
Employees oroviCent fund
Employees giatuity fund
Employees benevolent fu nd

12.5.a Other provisions (Miscellaneous)
Provision for bonus

Provision for unadjusted inter branch current account

Dividend payable to Govt.
Payable to Govt, against share dividend

t2.5.b Provision for other assets

Provision for realisable legal expenses

Provision for interest on depreciation fund
Provision for offbalance sheet items

Provision for exchange risk adjustment A./C

Provision for investrnent in other bank and financial institution*
Provision for other assets

12.6 Provision for un-classified loan ' 
i

Provision held at the beginning of the year

Less: Fully provided debts written-off
Add: Recoveries of amount previously written-off
Add: Specific provision for the year

Provision transfer to other assets

Less: Excess provision transferred to provision to CL loan

Add: Specific provision for special mentioned A/C

Provision held at the end of the year

DeftreC tax liabilities havs been ccxrputeC in acccrd3nce with IAS-I2 based cn tarable temporary difference in carrying amo'rot of the
fixed assets and its tax base as follows:
WDV of fixed assets as per tax records 324,622,020 334,888,414
WDV of fixed assets ,ls per accounts 463,89t,944

(t39,269.924)Taxable temporary difference

Applicable tax rate 40.00%
Deferred tax lirbilities (55,707,969) (67,725,739\

504,202,7fi I

declt+i4]l
40,00%i

B, Deferred tax on asset revaluation reserve
Asset revaluation reserve on 0l Jamuy 2022*
Less: .Adjustment for depreciation during thc year (Owner occupied property)

Less: Adjustment for depreciation during the year (lnvestment Property)

Applicable tax rate

Deferred tax liability

Total deferred tax liability (A+B)

*Detail of the revaluation reserve given in Annexure A and Note: 16.2(a).

6,320,705,403
(28,647,92t)
(73,628,617)

6,218,428,86s

t5%

6,41r,967,551

t5%
(932,764,330) (946,060,281)

(988,472,299) (r.0 13,786,020)

566,174,695 629,403,512
97,887, rso t00.277,2t5

664,061,845 129,680,127

ro+,ggg,0r: I

6J07,06E,s3t

78,905. l 06
't0,754,A32

2,552,862

79,923,232

9,775,221
I 8,040,625

620,092
92,832,092

As per valuation report submitted by AIR Consulting , Actuary , a shortfall of provision to the employees gratuity & pension fund stood

at BDT 2164 million as on 3l December 2017. To makeup this shortfall the actuary recommended comp€nsation of BDT 250 million
lumpsum per annum and monthly contribution of 4lVo of basic pay. Whereas Tk. 50.00 million has been provided for the said fund to
meet the shortfall ia the year 2022 due to insufficiency of profitability. The left will be maintained accordingly in the folllowing years.

12.5 Other provisions 516,882,138 609J47,31E

79,999990
2,800,000

_56,7 t4,678
139,5r4,668

s3,648,000

26,462,500
13,008;067

I 1,345.000
2 r3,61 1,300

78,066,438

2,800,000

100,000,000
ll 10

s3,648,000

26,462,500
12,008,067

I 1,345,000

213,611,300
s9,292,603 59.

____37J_367_,47!_ 315,s51fi!_

I .325,527 ,359 I,402,926,131

( r,088,337,43 r )
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Notes
2022
Taka

2021

Taka

12.6.1 SpecialGeneral Provision-COVID-19 - 40,000,000

As per BRPD circular letter no-53 of Bangladesh Bank dated 30 Dec, 2021 Bank has to maintain additional 2% Sperial Goreral
provision COVID-19 for unclassified loans.

12.7 Provision for classified lorn
Provision held at the beginning of the year

Less: Fully provided dcbs written-offlloan liquidated
Less: Fully provided against interest waiver of staffloan
Add: Specific provision for the year

Add: Recoveries and provision no longer required' 
lrss: Excess provision transferred to provision for off-batance sheet ltems

Add: Excess provision transferred from provision for Special General Provision

Add: Excess provision transferred from un-classified loan

Add: Excess provision transferred from other asset

Provision held at thc end of the year

Total provision maintained
Required provision

(Shortfall)lExcess

lz,E Intcrest suspense

Opening balance
Add: Credited/Added during the year

kss: Transferred to interest income

[rss: Written-off during the year

l,ess: Adjustnent during the year

Add: Interest suspense A./C (IDCP)

'\r2.9 Advence deposits receipts
Other deposis received in advance

UC Chargcs Recerved in Advancc

Advance rcnt received on Bank's prcmises

Sund.y - unadjusted recovery from loan

Sundry deposis( write-off)

12.10 l,ensc Liability
Opening balance

Add: Addition during the year

l2.fl Start up fund
Opening balance

Add: Addition during the year
Closing Balance

2,696,058,328
(420,946,084)

(4,3s9,19 l)
2s0,000,000

2,479,220,380
( I 8,244,009)

4,061,585,6E7

4,061,400,000

134,383,1 85

40,000,000

1.088.337,431 77,398,772

3,649,090,484 2,696,058r28

3,886,280,412
3,E78,00E,569

9,211,943 185,687

1,688,145,734

333,841,481
( 10,643,958)

(180,130f993)

t,831,212,264
652,s37,516

__-___2,483J49J80_

12,396,795

9 10,589

3,786,627

138,089,747

67,058,534

-@
28,570,127

10,886,950

1,017,973,ssg

925,809,S58 I

(t2,6s4,3n)l_t
(243,9S3,360)l

tJ68&H5J341
652,s37,s16 |

_____?,340,5t3,2!9_

702,7% 
|

2,192,246 |

95,865,266 
|

4E,487,554 |

___199.JEs,672_

5?,537,E20

27,914,633

6,9s6,462 |

39,457,077 34.87 1,095

Less: DisposaVAdjusrnort during thc year (7,991,429) (6,300,968)

______11,46s,f !!_ _____n,s1 0 w__

The Bank has recognised the IFRS 16 kase from the furancial year 2020 and it measured lease liability in respect of the appropriate

criteria. The lease liability will be paid within the lease term to the leasor. The interest was capitalised and charged accordingly.

1.087,336 448,896
1,013,325 638,440 |2,100,661 1,0E7,336

As per Bangladesh Bank SMESPD circular no. 05 dated 26 April 2021, this fund was crcated through compulsury appropriation of l%
Net profit after taxof 2022 and bank has to maintain it from 2020 to following five years to facilitate/hnancc start up entr€preneours.

ffi
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Miscellaneous
FCTA exchange premium

|CTA penal plemiurrr

Liabilities towards BSB and EPF

Sanchaya patra sold

Special adjustment account

Managed fund
Liability for other finance

Other payable

Suspense others

Liability for other expenses

Employees Income Tax

Inter office adjustrnent account

Inter office adjustment account
CAD current account in branch office book

Branch office current account in CAD's book
LAD's currant account in CAD's book
CAD's current account in LAD's book
LAD's current account in branch office book

Branch office current account in LAD's book

Brokerage house C/A in Pr. Br.

Inter branch current account

Consolidated other liabilities
Bangladesh Developrnent Bank Lirnited
BDBL Securities Limited
BDBL Investment Services Limited
Less: Payable to BDBL (BSL & BISL)

270,210

_________!{!92, )
*The balance of2022 ofinter office adjustrnent account is transferred to Other Asset for having negative balance.

Note s
2022
Taka

46.028.469

7,446,350
6,394,900

16,5t2,t78
725,542

t,444
597,4t4

4,561,572
5,422,283

Note: 12.13

87,690,152

(9,20s,363,s49)

9, r 89,437,895
(17,044,397)
16,561,084

189,827,4s6
(t89,827,456)

136,000

Note: 12 12,375,|r,942
468,t42,rs4
372,828,91r

(226,907,321)

------92!2fls'686*
160,294,672

16,988,737
l6,l 16,160

__________12u22

(r2,3t2,443\
1,527

(68,44r)

6,000,000,000

6,000,000,000
2,377,'.t 55,115
2,714,871,336

9t5,425,569
(725,893,488)

I 1,292,159,532

2021
Taka

46,028,469

i,446,350
6,394,900

7s0,000

9,988,928
725,542

1,444
348,007

4,58 l,062
5,744,073

(8,226,258,311)

8,811,913,913
(426,972,585)
423.864.9s7

(530,3 10,946)

530,363,284

136,000

12,998,498,297

449,977,E36

407,3 10,405

195,808,084

t9,535,376
21,854,4t6

Consolidated current tax
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

l2.a.ii Consolidated deferred tax
Bangladesh Development Bank Limited
BDBL Securitics Limited
BDBL Investrnetrt Services Limited

13 Share Capital
Authoriscd capital:
100,000,000 sharcs ofTaka 100 each

Issucd, subscribcd end peid-up cepitel:
60,000,000 Shares ofTaka 100 each fully paid by the government and government

nominated shareholders

f3.f Crpitel to risk weightcd asset rntio (CRAR)
Consolidated CRAR
i) Core crpitel (Iier-i)
Paid-up capital

General reserve

Statutory reserve

Retained earnings
Lesl: Provision shortfall as per RBCA @asel-III)

ii ) Supplementary capital (Ticr-ii)
General provision

,876

(7,893,972\
47,526

(48,6s3)

_l?,E95.@L

::t9199{s9i99-

6,000,000,000

6,000,000,000

2,347,755,t14
2,664,871,336

80i,27s,393

653,007,358
653,007J58

51
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A Total eligible capital (Tier-i+ii)
B Total risk wcighted assets

C Required capital(I0% ofrisk weighted asses)

D Capital conservation buffer (2.5% on risk weighted assets)

E Total required capital with conservation buffer (C+D)
F Capital surplus (A-E)

Capital adequrcy ratio
Core capital to risk weighted as;es
Supplementary capital to risk weighted assets

Solo CRAR
i) Core capital (Tier-i)
Paid-up capital

Genaal reserve

statutory reserve

Retained eamings
Less: Provision shortfall as per RBCA (Basel-III)

ii ) Supplementary capital (Tier-ii)
General provision

A Total eligible cepitrl CIicr-i+ii+iii)
B Total risk weighted assets

C Required capital (10% ofrisk weightcd assets)

D Capital conservation buffo (2.5% on risk weighted assets)

E Total required capital with conservation buffe'
F Capital surplus (A-E)

Capital adequacy retio
Core capital to risk weighted assets ratio
Supplanentary capital to risk weighted assets ratio

Notes
2022
Tnka

2021
Taka

-------Tr5i{@ -------lz03rF 5B-
50,781,i73,436 32,371,622,917
5,078.tt7.344
1,269,529.336

5,237,162,282

6,347,646,680 6,546,4s2,852
s,t56,997,242 s,486,082,5 I I

22.66%
22.22Yo

0.44o/o

6.000.000.000

2,377,755,115
2,714,871,336

580,950,761
(6ss,453,9 l4)

22.980/"

21.73%

1.25%

il,018,123,298

6,000,000,000

2,347,755,1t4
2,664,87t,336

460,63 1,59s

7

I r.240.608.688 I 1.788.678.046
48,602,465,325

4,860,246,532

1,215,061.633

50,431,895,455
5,043,189,546

1.260.797.386

6,303,985,932
5,484,691,1 14

23.l3Yo
22.670/o

0.46%

23380h
22.08%

t30yo

14. Quasi equity _____E 4 J!!@_ _________J!!t!!iL

This was created as per govemment decision in 1982 by converting the 3rd, 5th, 6th and 8th UK credits rcceived by erstwhile BSB. This
liability has been waived by the Government of Bangladesh.

15. Stotutory reserve

Opening balance
Add: Addition made for the year

2,664,871,336 2,614,s71,336
50,000,000 50,300,000 I

_______al!,t7 ]als._ *_____2,661 $7y36_

16. General, reveluetion and other reserve 9,6753E7,444 9,734368,032

This is the cumulative reserve maintained :n notes General reserve 16.1, Asscst rcvaluation rcscrve 16.2 & Other reserves in 15.3

accordingty.

l6.f General rescrve
Opening balance
Add: Addition/Adjustnent during the year

2,347,755,115 4,347,755,115
30,000,000 (2,000,000,000)l

_______237 7 J SSJrr_ ____g4u ss,rq_
16.2 Asset revaluatiotr rescrve

Opening balance
Less: Adjustnent for depreciation for the year

Add/Gess): Adjustrnent for deferred tax

6,411,967,551

13,295,9s0

_______s,231J2!$ry_
Note: 16.2.1

6,320,705,403
(102,276,538) ( l 04,899,0 l 3) I

13,636,865 |

_______{,320,705,19L

52

222,485,390 653,007,358
222,4E5390 653,007J58

6,07s,308.166

s, l 65,300,522



Notes
2022

Taka
202t
Taka

I

is as under:

16.2(a) Consolidated assetrcvaluation reserve

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investrnent Services Limited

Note: 16.2 6,231,724,815 6,320,705,403

6,231,724,815 6)20,705,403

16.2.1 Defened tax liabilities on asset revaluation reserve has been computed in accordancc with IAS-12, on the assumption that this will be

taxable in the form ofcapital gain and hence relevant tax rate is applied.

16.3 Other reserve 1,065,907,514 1,065,907,514

Capital rescrve
Opening balance
Add: Appreciation made for the year

66,s03,9 I 6 66,503,916

66,503,916 66503,916
Reserve for unforeseen losses

Opening Balance
Add: Appreciation made during the year

560,000 560,000

560,000 560,000

Building fund
Opening balance
Add: Appropriation made for the year

639,241,000

Spccial essistance fund
Opening balance
Add: Appreciation made for the year

r09,161,572 109,t61,5_72

109,161,572 109,161,572

ln accordance with the Industrial Policy 1986, a Special Assistance Fund (SAF) was created by erstwhile BSB as the prime DFI of the

country to providc concessional loans to projects:

a. Based on local innovation and invention ofproduct and process;

b. Utilizing locally manufactured capital goods; and

c. For production ofcapital machinery and other non-traditional items.

Equity adjustment reserve
Opcning balance
Add: Appreciation made for the year

kss: Adjustrnent during the year

43,206,475 43,206,475

43,206,475 43,206,475

Exchenge equalisetion reserve

Opening Balance

ddd: Addition/adjustment for the year
l3 I,5 18,243 l3 1,5 18,243

131,518r43
Spcciel reserve
Opening balance
Add' Appreciation made for the period

[rss: Adjustment during the year

75,7 16,308

7s,716J08

Special reserve was created by erstwhile BSRS as per section 29(lXV) ofthe Income Tax Ordinance,l984.

639,241,000

75,716,308

Land
r axl

Building
Taka

Particulars Motor vehicle
Taka

Total
Teka

Valuation surplus

kss: Adjustment for depreciation
(owner occupied property)

[rss: Adjustment for depreciation
(lnvestment Property

Add: Adjustment for defened tax

liabilities @15%
Brhncc as at 3l December 2022

2,761,481,886

2,761,481,886

3,s59,223,5t6

(28,647,921)

(73,628,617)

13,295,950

3,470,242928

I 6,320,70s,403

(28,U7,921)

(73,628,617)

13,295,950

6,23r,724.815

53

75,716,30E

I

639,241,000 539141,000
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l6(a)

l6(a.i)

16.3(a) Consolidetcdotherreserve
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

16.4 Contingent liabilities
Acc€ptanc€ for FC guarantee

Letters of credit
Bills for collection
Other contingent liabilities

16.5 Retained earnings
Opening Balance

Add: Appropriation during the year

Add: Adjustment during the year

Notes
2022
Taka

r,065,907,5 l4
53.907.845

9,8s8,932

796,208,974
368,86 1,396

17,244,116
1,242ir4,486

460,63 1,593

20,3 19,168

2021

1,065,907,5 r4
28.461.709

6,05 1,453

______Jt2_fi!pL_ ______1J0!t 420tr6_

100,000,000

_________s8o,9s0,zgl_

757,33s,731

376,968,241

447,726,155

12,905,438

t2,905,438
Consolidatcd current year retained earnings
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

Consolideted retained earnings
Bangladesh Development Bank Limited

BDBL Securities Limited
BDBL Investncnt Services Limited

20,3 19.168

45,076,202
t2,008,422

-JJ-AO3!2L

s80,950,761

202,369,497

r04,461,358 
|

38,074,792 |

--_---J!l4Eqq-
460,63 1,593

222,739,$l I

123,904368 |

_____Ew2753e2_

Note: 16.5

132,105,3 I I
915,425,569

I
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Notes

Note: 18

Note: 19

Note: 20

249,3t4,722
(t60,294,672)

12,3t2,443
(s0,000,000)
(30,000,000)
(r,0 13,325)

(20,3 19,168)

25t,757,990

2022
Taka

2021
Taka

17. Profit end loss account
Profit before tax during the year
irss: Provision for income tax
Add: Provision for Deferred Tax
less: Statutory Reserve

Less: General Reserve

Less: Start up Fund

lrss: Retained Surplus

18. Interest income
lnterest on taka loans

Interest on amount due

Iltercst on money at call and on short notice
Interest on term dcposit
Intercst on F.C. A/C. with Bangladesh Bank
Interest on advances

Interest on staffloan
Intcrest on LTR
Interest on LDBP

l8(a) Consolidated intcrest income
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Invesnnent Services Limited
[.€ss: Interest income from Subsidiaries (BSL & BISL)

19. Inlerest p.id on borrowing, deposits
lnterest on L1C borrowing from GOB
iuterest on borrowing from B. Bank
Interest on deposit at call
Interest on F.D. account

Interest on S.B account and schemes

Interest on deposit pension scheme and SND
Interest expense on Lease

19 (e) Consolideted intercst paid on borowing, dcposits
Bangladesh Development Bank Limited
Interest income from Subsidiaries @SL & BISL)
kss: lnterest paid to BDBL by BSL & BISL

20. Investment income
Profit on sale ofshares/securities
Dividend on shares/securities

Interest on debenturcs

Interest on bond

20(a) Consolidated investment income
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investnent Services Limited

21, Commission, cxchengc and brokeragc
Other fees corrmission and charges

Commission on F.C.l UC
Commission on bills for collection
Acceptance comnrission

Exchange commission

Brokerage commission

Commission on remittance
Commission on Taka guarantee

(195,E08,084)l

7,893,972 
|

(50,300,000)l

(63S,440)l

(r2,90s,438)l

i

225,910,387
612,124

71,952,011
674,142,098
27,131,587

793,884,832
98,456,276
32,487,301
37.109,212

--i,r6-iFis,8-rs-
1,961,685,828

I 1,175,860

32,834,182
(4s,272,s48)

_______lls0,48ln_

63,808

5,500,000

t4,560,347
r,337,155,467

126.405,789
86,212,7si
2,632,838

____l,s?2,s3Lgg!_

1,572.s3 1,006

45,272,548
(4s,272,s49)

____lfzzft!99!_
399,383,46 I
347,242,E9t

746,626Jsz

746,626,3s2
101,907,891

55,895,304
904,429,547

3.440.439
r4.967.850

1,357,260

46,526,8t5
3,311,160

83,075

728,107

_____10,4ry!!s_

2r9,t71,824
632,411

7r,279,0r7
624,694,105

2.298.993
679,484,872
100,013,496

27,093,913

1,754,574,023

9.794.881

306,t't3

80,642
6,332,720

I 1,738,889

1,402,816,t76
95,29r,999
74,345,t35

I,016,784,059
162,303,7$ |

87,198,873 |

_]26628!,68s_

708

t,592,862,269
40,233,077

626,3E4,508

390,399,5s I

3,299,263
9,883,438

1.213,775
1,000

58,087,636

10.58 r.697
49,961
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2 l(a) Consolidated commission, cxchange and brokerage
Bangladesh Development Bank Limited
DnElI Cc^tt.i.id. T ;h:t-i

BDBL Investment Services Limited

22. Other operating income
Rent on Bank's premises

Profit on sale of assets

Technical examination fees

l.egal amount and documentation fees

Gain or loss on re-valuation of F.C A/C
Income from write-offloan account

Miscellaneous earnings

22(e) Consolidated othcr opcrating income
Bangladesh Dcvelopment Bank Limited
BDBL Securitics Limited
BDBL lnvestment Serviccs Limited

22(b) Receipt from other opcreting ectivities
Profit on sale ofsecurities
Rent on Bank's premises

Others

I

23. Selerics rnd allowrnccs
Salaries and allowances

Bank's contribution to employees P.F and gratuity fund
Staff salary (outsourcing)

Staff ovcrt ine ailowanccs

Employees pension fund
Staff welfare facilities

. Staffeducation expenscs

Incentive Bonus

F:stival Bonus

23(a) Consolidated saleries end ellowanccs
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL lnvestnent Services Lunited

24. Rcnt, texes, insurlncc, lighting
Rent and property taxes

Electricity, light and gas

Insurance, telex and rental

Notes
2022
Taka

2021
Taka

Note: 2l 70,414,706

34,059.034
123,177,979

265,842,t23
900,259

I 3,525,305

133,450

166,768,593

85,150,395

28,947,798

______56t277,923_

56t,277,923
2,000,616

959,982ru

85,735,205
rn ra- aar I

JU,lyo,)zl 
I

58,358,525 
|

_______r742e!2st

246,7 14,327

6,357,732
t15,492

24,513,744
61,534,314
2 5

Note: 22

Note: 23.1

Note:23

360,302.894
1,937 3571

968,504 |

___153,208,75!_

399,383.461

265,842,123
43,506,812

626,384,508
246,714,327
27,540,s09

1!8Jtr2p6 900,639J44

48 1,33s,966

9,736,878
65,048,827

11,967,812
l9 1,838,532

1 8,043,200

79,376,350

-__ ,__42_4e'!l_
_______899,6n.,469_

496,437,64r
25,083.666 I

s 1,542,951 
I

12,998,389 |

181,041,025 I

16,281,847 I

71,s00 I

46,025,000 
I

s5,594102 |

__-tts,076,422

Note: 23.2

Menaging Director/Chief Executive's remuneretion

Brcekuo ofthe rcmmuncretion includcs in thc total Selerv rnd rllowences
Basic
House rcnt
Medical allowance
House maintenance

Entertainm€nt
Bonus

1,500,000

1,050,000

300,000
300,000
l s0,000
587,s00

1,s00,000

1,050,000

300,000

300,000
150,000

3,881/,500 3,762,460
23.1 Employees Gmtuity & Pension

As per valuation report submitted by AIR Consulting, Actuary, a shortfall of provision to the employees gratuity & pension fund stood

ar BDT 2 164 million as on 3 I December 2017 . To makeup this shortfall the actuary recommended compensation of BDT 250 million
lumpsum per annum and monthly conhibution of 4lYo of basic pay. Whereas Tk. 50.00 million has been provided for the said fund to

meet lhe shortfall n the yeu 2022 due to insufficiency of profitability. The left will be maintained accordingly in ttre folllowing years.

899,697,469
r4,789,009
I 1,024,133

885,076,422
16,598,703

10.865.432
925.510.6r1 912,s40.ss1

36,327,059
I 8,755.557

11,372,705

_________66MJ21

35,55 1,656

13,503,543
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27(t)

I

24(a) Consolidated rent, trxes, insurance, lighting
Bangladesh Development Bank Limited
nnnl O--..-i.:-- t :.--:.- iDVDL JGLUI tllgs LUIU1CU

BDBL Investment Services Limited

25. Legal end professional expenses

Lcgal and documcntation charges

Professional charges

25(e) Consolidated legal and professionrl expenses

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

26. Postage,telecommunication,etc
Postage and telegram

Telephone - local and trunk call
Intemet & Connectivity charge

26(a) Consolidated postage, telegrem and tclephonc
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investrnent Services Limited

27. Stetionera, printing end rdvertiscment
Printing and statiotrery

Advertisement

Notes
2022
Taka

2021
Taka

Note: 24 66,455,32t
3,964,i59

724,495

59,t37,643
r,584,:Jb2

368,970
71,144.575 63,090.97s

417,168
457,750

___!2121!_
874,918
I 65,800

138,000

t,t7E,7t8

900,724

693,917 
|

_______J,594,6!1_

1,594,641

82,800

57 00

1,734.941

Note: 25

Note: 26

Note: 27

Note: 28

Note: 29

4,000,700

2,t38,721
3,138,51I

______22779,2_

9,277,932
61,E90

5,456,222

1,729,574

,773

9,690,569
72,215

83,879
9,423,701

9,693,597 8,455,534

5,788,125 2,627,t44 
|

__ | 5,4W n:_____ll'0E2,67!_

t5,48t,722
68 1,893

I 1,082,678

58,408

____J!222W_
Es2587

868500 E07661

28. Directors'fees

Each director is paid BDT 8,000 per board meeting for per attendance.

Auditor fees

2E(a) Consolidated Director fces
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

(b) Consolideted euditorfees
Bangladesh Development Spnk Limited
BDBL Securities Limitcd
BDBL Investment Serviccs Linited

29. Depreciation and repair ofBenk's essets

Depreciation of fixed assets (including lease)

Repair and maintenance of Bank's properties

29(a) Consolidated Dcpreciation and rcpair ofBar"k's lsscts
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

Consolidated stationr:a, printing rnd advcrtisement
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

1,424,800

879,649

835,207

_____________lJg556_ __________2il2;n_

852,587

532,200l,

717,6001

868,500

2t7,700
80,500 ,

1,r66.700 968.667

79,219,402 63,301,916
42,401,998 38,528,103 I

:=--12.Lgug9- --10 l'$o,qu-

807,667

80,500 
|

80,s00 I

121,621,400

1,782,451

2,540,522

101,830,019

1,779,898

2,896.338
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?otrl

Notcs

Note: 30

6,140,5 l3
3,20 i,000

32,661,703
60,855

30, I 23,400
r,583,394

220,672
6,075,261
1,929,361

4,320,676
1,195,484

6,048,017

4,783,709
10,573,418

1,715,150

241,644
t3,630;ts3
2,314,981
3,961,795
7.616.443
2,566,830
6,604,460

7,728,802
9,6 i 6,00u

9,42t,790
68,205

30,91 1,100

1,388,298

t28,969
4,615,065

724,070
3,843,982
1,261,333

4,838,873

34,230
4,91s,990

t2,463,813
2,095,499

68 1,690

29,331,057

2,06s.949

2022
Taka

2021
Teka

30. Other expenses

Entertainment

Donation and sribscription
Sundries
Books and periodicals
Lunch subsidy

Business dcvelopment cxpenditure

Expenditure in minor assets

Stafftraining expenses

Liveries and uniform
Local conveyance

Staff medical facilities
TA/DA and conveyances

TA,/DA Directors
Motor car running expenses

Staffbus facilitics
Honorarium
Branch opening cxpense

Other expenditure

Corporate Social Responsibility
Sports, culture and recreation

Executive car maintenance allowances

Incentive for Banking diploma & national Integrity
Recreation Leave

Generator & Substation

30(a) Consolidated other expenses
Bangladesh Development Bank Limited
tsDBL Securities Limited
BDBL Invesunent Services Limited

147,569,519

147,569,519
5,28 1,0 13

8Jl!,Q!6

tt,122,224

139,941275
5,319,301

t2,445,925
l6rJ6s.s88 157.706,501

Payment for other opereting ectivities
Rcnt, taxes, insurance and lighting
Law charges

Postage, telegram and telephone

Audit fee

Stationary, printing and advertisement

Directors'fee
Repair & maintenance of Bank's properties

Motor car running expenses

Staffbus facilities
Lunch Subsidy

Others

31. Provision for loans end edvances and other investments

Provision for loan and edvances

For unclassified loans

For classified loans

Other provision
Off-Balance sheet items

Investrnent in shares

Othcrs

3l(a) Consolidated provision for loans and edvlnccs
Bangladesh Development Bank Limited
BDBL Securitics Limited (Margin Loan)
BDBL Investnent Services Limited

Provision for investment & others
Bangladesh Development Bank Limited
BDBL Seculities Limited
BDBL lnvestnent Services Limited

250,000,000 ,158,999,961 
|

_________2s0,9$ggg_ _______ls8r212g!_

1,000,000

1,000,000
251,000,000 158,999,961

250,000,000 1s8,999,96 I

250,000,000 1s8.999,961

66,455,321
874,918

9,277,932
868,500

15,481,722

t,424,800
42.40t,998
4,783,709

10,573,418' 30,123,400
102,088,992

2E4354.710

s9,137,643
1,594,641

9,690,569

807,667

I 1,082,678

852,587

38,52E,103
4,9t5,990

t2,463,8t3
30,91 1,100

9 72

261,635,163

- t,000,000.00
.:, .. , 13,276,930

__:__ 57,040,6s9

,---

18,943,437

5U08,30r
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32. Closing cesh end cesh cquivalent
Cash in hand

Balance *ith Bangladcsh Bank (including forcign curencics)
Balance held with other banks

32(a) Consolidatcd closing cash and cash equivalent
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited
Less: lntergroup cash and cash equivalent (BSL)
Less: Intergroup cash and cash equivalent (BISL)

33. Earnings per share (EPS)
a) Profit attributable to ordinary share holders

b) Weighted average number of outstanding shares

Earnings per share (EPS) (a + b)

Notes
2022
Taka

2021
Taka

96,221,417.00
'!.893.778.96A

l3

14,998,213,9t6
189,049.769

226,t82,661
(177,230)
(2s8,s49)

Note: 32

133.519.474.00
I A'11 1t a 194

12,085,943,t84

_!3,896,677,911_

t3,896,677,944
t82,122,967
t0s,764,893

(934, l r 3)
(498,419)
133-272 0.567

t0t,332,493
60,000,000

1.69

63,843,878

60,000,000 
I

1.06

Earnings per Share (EPS) has been calculated in accordance with "lntemational Accounting Standard (IAS) - 33. Earnings per Share"

which has been shown on the face of Profit & Loss Account. This has been calculated by dividing the basic eamings by the weighted

average number of ordinary shares outstanding during the year.

33(a) Consolidated earnings per share
a) Profit atuibutable to ordinary equity holders

b) Weighted average number ofoutstanding shares

Earnings per share (EPS) (a = b)

J4 Related parties and its transactions

Name of the Directors of BDBL and their interest in the bankas et3l December2022

Particulals ofdirectors and their interest in other cntities as at3l December 2022

158,417,117

60,000,000

206,380,028

60,000,000 i

2.64 3.44

Name Present Address Date of .{ppointment

Shamima Nargis

Islam Heights, Apartment No# 5/A,
I 0/8, Blcck A, Iqbal Road,

Mohammadpur. Dhaka-1207

t4/tU202t

t3/01n022

27/01D022

27/0U2022
(Re-appointme nt)

Md. Ekhlasur Rahman
Falguni-1. Eskaton Garden, Officers
Colony, Dhaka-1000.

Md. Abu l{anif Khan
Flat # D-2, 4i l, Dilu Road, New
Eskaton, Dhaka-1000.

Subhash Chandra Sarker

Flat # C-1, Bosilia Asset, House No #
44, Road No # 4/A, Dhanmondi R/A,
Dhaka

Quazi Shairul Hassan
House # 59, Flat # S 5, Road:25lA,
Banani, Dhaka-1213.

18t0U2023

2t/06/2021Md. Azizur Rahman

Director General-2, Additional
Secretary, Prime Minister's Office,
Dhaka

Flat # i-8, House # 8,9 Road No #

Avenue- i 0, Block-G, Aftabnagar,

Badrla, Dhaka.
Md. I{abibur Rahman Gazi 28/l1t2022

Numbcr of Sheres

I Share

I Share

I Share

! Share

I Share

I Share

N/A

Name
Status in

Bank

Name of the firms/Companies in which interested
as proprietor, partner, director, managing agent,

guarantor, employee etc.

Governr,rent of the Pecplc's Republic of Bangladesh.

BDBL Securities Ltd. (BSL)
Shamima Nargis

Md. ELhlasur Rahman fJrrector

Director &
Chairman

Govemment of the People 's Republic of Bangladesh.

Raishahi Krishi Unnvan BankMd Abu Hanif Khan Director

Government of the People's Republic of Bangladesh.Subhash Ch:.ndra Sark-er Dircctor

SABINCOQuazi Shairul Hassan Director

Ir4d. Azizur Rahman Dircotor Govemrnent of thc People's Republic of Bangladesh.

BDBL Investment Services l,td. (BISL)
MD & CEO

Investnrent Corporation of Btrngladesh I IC3)Md. l-labibur Rahmau Gazi

Status

Ex- Senior Secretary

Chairman

Ex-Additional Secretary

Ex-DMD

Ex-Additronal Secretary

Ex- N'lanaging Dircctor

Additional Secretary

rihairman

Director
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Name of related party Relationship eture ofTransaction

Securities Ltd. (BSL) Subsidiary Company
in subsidiary Company

Amount in (TK)

500,000,000

BDBL Investment Services Ltd. (BISL)

lsuusiaiarv

Company

l,nu.r*.n,
in subsidiary Company

500,000,000

Investment Corporation of Bangladesh

OCB)

lAssociate Comoanv l-
| 

' ' 
llnvestment

in associate Company
2,831,423,500

Related party relationship disclousure during the year 2022 (in compliance of IAS-24)

Related Party Transaction

All the directors of the Bank are appointed by the Govemment of Bangladesh. There was no related party transaction involved with the

directors and they have no loan liability with the Bank during the year. The following transactions related with fully owned two
subsidiaries for deputed employees salaries and claim for share sale.

Receivable against saleries
21.336.870Opening balance

Addition
Deduction/Adjustment
Closing balence

29,693,044

(r,006,824)(3,243.435\

r8.093.435 28,686,220

sharesReceivable BISL
112.065,9&2 137,311,549

( l 6,368,303)8l
59,18.i.420 ---,WJ46:

Opening balance

Addition
Deduction/Adjustment
Closing balence

Opening balance

Addition
Deduction/Adjustment
Closing balance

Managing Director & CEO

419,764,370

3,176,215

BISL
150,430,676

3s.067,s05
I

422,940,s85

35. Events aftcr the reporting period

35.1 Approval of Iinancial statements
The Board of Directors of the Bank in its 30lst meeting held on 30 April 2023 approved the financial statements and authorised the same

for issue.

35.2 Others
There is no other significant event that has occurred between the reporting date and the date when the financial statements were

authorised for issue by the Board ofDirectors.

v?E-J
o
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Aruexuren

Bangladesh Development Ban k Limited
Detail of information on advances

More than l5'/o of bank's total capital (funded and non-funded)
As at 31 December 2022

'i

sl.
No.

Name of the Borrower
Outstanding as at 31 December 2022

Remarks
Funded Non funded Total

NiI
Total
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An-nexure{

Bangladesh Development Bank Limited
Hiehliehts on the overall activities of the Bank

As at 3l December 2022

2021
Taka

6,000,000,000

18,994,615,522

5,484,691,113

61,156,618,711

29,005,102,268
24,134,333,604

1,200,806,689
82.66%

30.77%

63,843,878

7,426,197,000
2,696,058,328

185,687

7.78%
29,760,918,802
31,395,699,909

12.1t%
0.10%

1,016,784,059
r.06
1.06

N/A

:

sL.
No.

Particulars
2022
Taka

I

2

J

4

-5

6
'7

8

9

t0
il
t2
t3

t4
l5
r6
t7
l,q

t9
20

r, 1llzt
22

Paid-up capital
Total capital

Capital surplus / (deficit)
Total assets

Total deposits

Total loans and advances

Total contingent liabilities and commi0nents
Credit deposit ratio (%)
Percentage ofclassified loans against total loans and advances

Profit after tax and provision

Amount of classified loans during the year

Provisions kept against classified loans

Provision surplus / (deficit)
Cost of tund (%)

Interest eaming assets

Non-interest earning assets

Retum on investment (ROIX%)
Retum on assets (ROAX%)
Income from investments

Earning per share

Net income per share

Price earning ratio

6,000,000,000

19,105,954,101

5,165,300,522

60,968,592,822
29,145,022,652
24,796,585,158

1,242,314,486
84.46%
41.37o/o

101,332,493

10,258,982,102

3,649,090,484
8,271,843

7.45%
26,495,986,002
34,472,606,820

8.58%

0.17%
'146,626,352

l.69
r.69
N/A
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I

Bangladesh Development Bank Limited
Narne of the Directors of BDBL and their intcrest in other different entities

As at 3l December 2022

W-

Anuexure'E

Name Status in Bank Name of Firms/Companies in which interested

Shamima Nargis pirector & Chairman

Ex-Senior Secretary of Govemment of the People's
Republic of Bangladesh.

BDBL Securities Ltd. (BSL)

Md. Ekhlasur Rahman Director
Ex-Additional Secretary of Government of the People's
Republic of Bangladesh.

Md. Abu Hanif Khan Director Ex-DMD of Rajshahi Krishi Unnyan Bank

Subhash Chandra Sarker Director
Ex-Additional Secretary of Govemment of the People's

Republic of Bangladesh.

Quazi Shairul Hassan Director Ex-Managing Director of SABINCO

Md. Azizur Rahman Director
Additional Secretary of Govemment of the People's

Republic of Bangladesh.

Md. Habibur Rahman Gazi
Managing Director &

CEO

BDBL Investment Services Ltd. (BISL)

Investment Corporation of Bangladesh (ICB)
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Bangladesh Development Bank Limited
Stetenrent of Investment
As at 3l December 2022

Particulars Cost Price Market
A. Investment in share

Quoted shares

Un-quoted share

7,583,782,312 21,755,099,703
B. Investment in Debenture & Equity
Debenture

Other equity
EFAS-I983 tt7 100

51843,3s9
C. Others
Bangladesh Bank prize bond

Bangladesh fund
1,060,811,200 1,060,811,200

Grand Total (A+B+C) 8,698,436,871 22,869,754,262

* Market value of Taka22,869,754,262 of the Investrnent has been disclosed Taka21,755,099,703 for quoted &
unquoted share investment and the left'aka 1,114,654,559 was shown for Debenture, Equity, Prize b.rn<i and

Bangladesh Fund.

I

7,435,265,217
148,517,095

21,606,582,609
149,517,095

2,931,259
50,795,000

2,931,259

50,795,000

l1 100

811,200

l,06q,qqq,qQ9
8l I,200

1,060,000,000

!

t
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