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Independent Auditors’ Report to the Shareholders of Bangladesh Development Bank Limited for
the year ended 31 December 2021

Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated financial statements of Bangladesh Development Bank Limited (BDBL)
and its subsidiaries (the "Group") as well as the separate financial statements of Bangladesh
Development Bank Limited (the "Bank"), which comprise the consolidated and separate balance sheets
as at 31 December 2021 and the consolidated and separate profit and loss accounts, consolidated and
separate statements of changes in equity and consolidated and separate cash flow statements for the year
then ended, and notes to the consolidated and separate financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and separate financial
statements of the Bank give a true and fair view of the consolidated financial position of the Group and
the separate financial position of the Bank as at 31 December 2021, and of its consolidated and separate
financial performance and its consolidated and separate cash flows for the year then ended in accordance
with International Financial Reporting Standards (IFRSs) as explained in note 2.

Basis for Opinion

We conducted our audit in accordance with. International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Consolidated and Separate Financial Statements section of our report. We are independent of
the Group and the Bank in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code), and Bangladesh Bank, and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code and the Institute of Chartered
Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 2.6.1, 2.43 and 23.1 to the financial statements, which describes the policy of
charging depreciation of revalued assets, disclosure of FRC Policy on use of Audited Financial Statements
in Processing Loans (Compliance of BRPD circular no. 04 & 35) with disclosure of percentage of
verification and present contribution to the employees’ pension fund and the future contribution thereto.
Qur opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated and separate financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated and separate financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below our description of how our audit addressed the matter is provided in
that context,




We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters.

Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatements of the financial statements. These results of our
audit procedures, including the procedures performed to address the matters below, provide the
basis for our audit opinion on accompanying financial statements.

1) Measurement of provision for loans and advances

See notes # 7, 7(a), 12.6 & 12.7 to the consolidated and separate financial statements

The key audit matter

How the matter was addressed in our audit

The process for estimating the provision for
loans and advances is associated with credit risk
and is judgmental, significant and complex.
While - estimating such provision certain
judgmental factors need to be considered
including:

e Future business performance of the
borrower;

e Key assumptions relating to further business
performance of the borrower;

e Market value of the coliateral;

o Ability to repossess collateral; and

e Recovery rates.

Furthermore, these provisions are processed
manually that deals with voluminous data
extracted from the IT system of the Bank and
following the instructions of Bangladesh Bank
issued time to time.

Due to high level of judgment involved and using
some manual process in estimating the provision
for loans and advances, we considered this to be
a key audit matter. '

At year end the Group and the Bank reported
total gross loans and advances of BDT 23,893.49
million {2020: BDT 21,014.68 million) and
provision as required by Bangladesh Bank for
loans and advances of BDT 4,061.40 million
(2020: BDT 3,897.50 million).

We tested the design and operating effectiveness
of key controls focusing on the folowing:

«  Credit appraisal, loan disbursement
procedures, monitoring and
provisioning process;

«  ldentification of loss events, including
early warning and default warning
indicators; and

¢ Reviewed quarterly ~Classification of
Loans (CL}.

Our substantive procedures in relation to the
provision for loans and advances portfolio
comprised the following:

«  Reviewed the adequacy of the general
and specific provisions in line with
related Bangladesh Bank guidelines;

« - Assessed the methodologies on which
the provision amounts are based,
recalculated the provisions and tested
the completeness and. accuracy of the
underlying information;

» Evaluated the —appropriateness and
presentation of  disclosures - against
relevant accounting standards.  and
Bangladesh Bank guidelines;

o Evaluated the balances of loans and
advances and provisions - of overseas
branches  whether those are properly
incorporated in the gross balances
thereon; and

Finally, we compared the amount of provision
requirement as determined by Bangladesh Bank
inspection team to the actual amount of
provision maintained.




2) Legal and regulatory matters

The key audit matter

How the matter was addressed in our audit

We focused on this area because the Bank and its
subsidiary (the "Group") operate in a legal and
regulatory environment that is exposed to
significant litigation and similar risks arising
from disputes and regulatory proceedings. Such
matters are subject to many uncertainties and
the outcome may be difficult to predict.

These uncertainties inherently affect the amount
and timing of potential outflows with respect to
the provisions which have been established as
other contingent liabilities.

Overall, the legal provision represents the
Group's and the Bank's best estimate for existing
legal matters that have a probable and estimable
impact on the Group's financial position.

We obtained an understanding of the Group and
the  Bank’s * key - controls over the legal
compliance.

We engquired to those charged with governance
to obtain their view on the status of all
significant litigation and regulatory matters.

We enquired of the Bank's internal legal counsel
for all significant litigation and regulatory
matters and inspected internal mnotes and
reporis.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and
accuracy of the underlying information.

We also assessed the Bank's provisions and
contingent liabilities disclosure.

3) Carrying value of investments in subsidiarie

s by the Bank

See note # 9 to the consolidated and separate financial statements

The key audit matter

How the matter was addressed in our audit

The Bank has invested in equity shares of its
subsidiaries namely BDBL Securities Limited and
BDBL Investment Services Limited. As at 31
December 2021 the carrying value of these
investment in the subsidiaries is BDT 1,000
million (2020: BDT 1,000 million}.

The Bank is required to perform impairment test
of investment in subsidiaries when impairment
indication exists, The impairment testing is
considered to be a key audit matter due to the
complexity and ~judgments  required. -in
determining the assumptions to be used to
estimate the recoverable amount which is higher
of fair value less costs to sell and value in use.

Management has mnot conducted - impairment
assessment and calculated recoverable value of
its subsidiaries as no impairment indication
exist.

We have reviewed management’s analysis of
impairment assessment and recoverable value
calculation of subsidiaries in accordance with
1AS 36, Impairment of Assets.

In particular, our discussion with the
Management were focused on the continued
appropriateness of the value in use model, the
key assumption used in the model, the
reasonably possible alternative ~assumptions,
particularly where they had the most impact on
the value in use calculation.




4} Loans and Advances

See note #7 & 7(a) to the consolidated and separate financial statements

The key audit matter

How the matter was addressed in our audit

Loans and advances are the vital component of
financial statements of the bank. Income of the
bank is primarily reliant on the portfolio of loans
and advances. Management performance is
highly dependent on the target achievement of
loans and advances. Loan disbursement requires
robust documentation followed by approval
from appropriate leve] of authority.

We identified loans and advances as a key audit
matter because there is an inherent risk of fraud
and error in disbursement of loans and advances
by management to meet specific targets or
expectations.

At year end the Group and the Bank reported
total gross loans and advances of BDT 23,893.49
million (2020: BDT 21,014.68 million)

We tested the design and operating effectiveness
of key controls focusing on credit appraisal, loan
disbursement . procedures and monitoring
process of loans and advances.

We performed procedures to check whether the
bank has ensured appropriate documentation as
per Bangladesh bank regulations and Bank’s
policy before disbursement of loans and
advances. In  addition, we have performed
procedures to check whether the loans and
advances is recorded completely and accurately
and that are existed at the reporting date.

5) IT systems and controls

The key audit matter

How the matter was addressed in our audit

Our audit procedures have been focused on IT
systems and controls due to the pervasive nature
and complexity of the IT environment, the large
volume of transactions processed in numerous
locations daily and the reliance on automated
and I'T dependent manual controls.

We have focused on master data management,
user access management and developer access to
the production environment and changes to the
IT environment. Among others, these are key to
ensuring operating effectiveness of manual with
automated control as well as fully automated
control systems.

We tested the design and operating effectiveness
of the bank’s IT access controls over the
information systems that are critical to financial
reporting.

We tested 1T general controls {logical access,
changes ~management and aspects of IT
operational controls). This included testing that
requests - for  access to = systems - were
appropriately reviewed and authorized.

We tested the Group's periodic review of access
rights. We also inspected requests of changes to
systems  for = appropriate approval and
authorization. - We considered the control
environment - relating - to various interfaces,
configuration and other ~application layer
controls identified as key to our audit. Where
deficiencies were -identified, we  tested
compensating controls or performed alternate
procedures.

In addition, we understood where- relevant,
changes were made to the IT landscape during
the audit period and tested those changes that
had a significant impact on financial reporting.




6)Impact of COVID-19 on financial reporting

The key audit matter How the matter was addressed in our audit

The effects of the COVID-19 pandemic have | Detailed substantive tests were conducted in
significant global implications for economies, | order to mitigate the additional risks of
markets and businesses, including volatility | material misstatements due to the impact of
and possible material uncertainties. The | COVID-19. Testing the Bank's and Group’s
operations of the Bank itself have been | ability to function as a going concern by
affected due to the restrictions brought about | reviewing ~ profitability, ~ liquidity  and
by the COVID-19 pandemic. There is an | operations, we performed detailed analytical
increasing probability that assertions and | procedures on the financial statements of the
estimates related to reporting may be | Bank, including but not limited to variance and
materially impacted due to impact of financial | common size analysis of balances. We have
market volatility, deteriorating credit or | evaluated the appropriateness and sufficiency
liquidity concerns, government interventions, | of the Management's explanations for the
and disruptions in production and supply | deviations amongst balances and ratios of
chain, among other matters: current year to that of the comparative. We
analyzed the disclosures provided by the Bank
to rationalize the impact of COVID-19 on
financial statements, and checked their
appropriateness and = sufficiency. We also
checked - that all COVID-19 impacts are
accurately  reflected in the financial
statements, and disclosed in their entirety of
magnitude to the financial statements as a
whole; and  scrutinize that the impacts of
events after the reporting period, and ensure
their true and fair reflection and disclosure in
the financial statements. Our testing did not
identify any issues with regards to impact of
COVID-19 on financial reporting. Moreover,
the bank has maintained @2% Special General
Provision COVID-19 in addition to the general
provision as per Circular provided by
Bangladesh Bank (Note# 12.6.1).

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements and our
auditors’ report thereon. The Annual Report is expected to be made available to us after the date of this
auditors’ report.

Our opinion on the consolidated and separate financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility is
to read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the board of directors of the Bank.

(o]




Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and also separate financial statements of the Bank in accordance with IFRSs as
explained in note 2, and for such internal control as management determines is necessary to enable the
preparation of consolidated and separate financial statements that are free from material misstatement,
whether due to fraud or error. The Bank Company Act, 1991(as amended up to date) and the Bangladesh
Bank Regulations require the Management to ensure effective internal audit, internal control and risk
management functions of the Bank. The Management is also required to make a self-assessment on the
effectiveness of anti-fraud internal controls and report to Bangladesh Bank on instances of fraud and
forgeries. In preparing the consolidated and separate financial statements, management is responsible
for assessing the Group’s and the Bank's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group and the Bank or to cease operations, or has no realistic alternative
but to do se.

Those charged with governance are responsible for overseeing the Group’s and the Bank's financial
reporting process.

Auditors' Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

o Identify and assess the risks of material misstatement of the consolidated and separate financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s and the Bank’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors' report to the related disclosures in the consolidated and separate
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However; future events or conditions may cause the Group and the Bank to cease to continue as a
going concern.

e [Bvaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate




financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Bank Company Act, 1991 {as amended up to date), The
Securities and Exchange Rules 2020 and the rules and regulations issued by Bangladesh Bank, we also
report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

(ii) to the extent noted during the course of our audit work performed on the basis stated under the
Auditors’ Responsibility section in forming the above opinion on the consolidated financial
statements of the Group and separate financial statements of the bank and considering the reports
of the Management to Bangladesh Bank on anti-fraud internal controls and instances of fraud and
forgeries as stated under the Management's Responsibility for the consolidated and separate
financial statements and internal control:

a) - internal audit, internal control and risk management arrangements of the Group as disclosed
in the financial statements appeared to be materially adequate; and

b) nothing has come to our attention regarding material instances of forgery or irregularity or
administrative error and exception or anything detrimental committed by employees of the
Group and its related entities {other than matters disclosed in these financial statements);

(ili) financial statements for the year ended 31 December 2021 of subsidiaries namely BDBL Securities
Limited and BDBL Investment Services Limited have been audited by K. M. Hasan & Co., Chartercd
Accountants and have been properly reflected in the consolidated financial statements;

(iv) in our opinion, proper books of account as required by law have been kept by the Group and the
Bank so far as itappeared from our examination of those books;

(v) the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

(vi) the consolidated balance sheet and consolidated profit and Joss account together with the annexed
notes dealt with by the reportare in agreement with the books of account and returns;

(vii) the expenditures incurred were for the purpose of the Bank's business for the year;
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(viii) the consolidated financial statements of the Group and the separate financial statements of the
Bank have been drawn up in conformity with prevailing rules, regulations and accounting

staindards as well as related guidance issued by Bangladesh Bank;

(ix) adequate provisions have been made for loans & advance and other assets which are, in our
opinion, doubtful of recovery as explained in note no. 12.6, 12.7 & 12.5.b;

(x) the information and explanations required by us have been received and found satisfactory;

(xi) we have reviewed over 80% of the risk weighted assets of the Bank and spent over 5,760 person

hours; and

(xii)  Capital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been maintained

adequately during the year.

Signed for & on behalf of
K. M. HASAN & CO.
Chartered Accountants

Md. Amirul Islam, FCA
Senior Partner

CAB Enrollment No. 331

DVYC: 2205090331AS674023

Dhaka, Bangladesh
Dated: 28 April 2022

Signed for & on behalf of
ACNABIN
Chartered Accountants

#
ﬂm‘fﬁw o
—

Md. Monirixzzaman, FCA
Pariner
ICAB Enrollment No. 787

DVC:2205090787A5953056



Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Balance Sheet

As at 31 December 2021
2021 2020
N
otes Taka Taka
PROPERTY AND ASSETS
Cash 3{a) 1,990,000,377 2,362,629,982
In hand (including foreign currencies) 96,221,417 83,850,821
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies) 1,893,778,960 2,278,779,161
Balance with other banks and financial institutions 4(a) 12,773,010,190 9,932,408,640
In Bangladesh 11,969,539,059 8,914,379,821
Outside Bangladesh 803,471,131 1,018,028,819
Money at call and on short notice 5 650,000,000 100,000,000
Investments 6(a) 10,211,187,843 10,074,067,390
Government 894,400 548,300
Others 10,210,293,443 10,073,519,090
Loans and advances 7{a) 23,893,495,928 21,014,688,938
Loans, cash credit and overdrafts, etc 23,298,844,627 20,621,912,488
Rill purchased and discounted 594,651,301 392,776,450
Fixed assets including premises, furniture and fixtures 8(a) 7,807,417,209 7,766,488,956
QOther assets 9(a) 4,769,113,056 4,684,405,284
Total assets 62,094,224,603 55,934,689,190
LIABILITIES AND CAPITAL
Liabilities
Borrowings from other Banks, financial institutions and 10 158,402,623 332,192,781
agents
Deposits and other accounts 11(a) 29,004,666,489 24,216,289,953
Current and other accounts 3,429,150,175 2,724,601,035
Bills payable 112,056,316 132,101,882
Savings bank deposits 2,044,526,815 1,713,722,396
Fixed deposits 23,418,933,183 19,645,864,640
Other deposits - -
Other liabilities 12(a} 13,555,383,009 12,124,913,414
Total liabilities 42,718,452,121 36,673,396,148
Sharecholders’ equity
Total shareholders’ equity 19,375,772,482 19,261,293,041
Paid-up capital 13 6,000,000,000 4,000,000,000
Quasi equity 14 134,744,560 134,744,560
Statutory reserve 15 2,664,871,336 2,614,571,336
General reserve 16.1 2,347,755,114 4347,755,114
Revaluation reserve 16.2(a) 6,320,705,403 6,411,967,551
Other reserve 16.3(a) 1,100,420,676 1,076,128,516
Retained earnings 16(a.i} 807,275,393 676,125,964
Total liabilities and shareholders’ equity 62,094,224,603 55,934,689,190




Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Balance Sheet
As at 31 December 2021

Notes 2021 2020
Taka Taka

OFF-BALANCE SHEET ITEMS
Contingent liabilities 16.4 1,200,806,689 1,070,752,530
Acceprance and endorsements - -
Acceptance for FC guarantee - 340,370,238
Letters of credit 757,335,731 368,842,751
Bills for collection 376,968,243 306,346,914
Other contingent liabilitics 66,502,715 55,192,627
QOther commitments - -
Documentary credits and other short term trade-related transaction
Liability on account of outstanding forward exchange contract - -
Forward assets purchased and forward deposit placed - -
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities, credit lines and other commitments
Total off-balance sheet items including contingent liabilities 1,200,806,689 1,070,752,530

The annexed notes from 1 to 35 form an integral part of these consolidated financial statements.

/Uﬁﬁfor/‘

This is the consolidated balance sheet referred to in our separate rep

of even date.

Signed for & on behalf of
K. M. HASAN & CO.
Chartered Accountants

'y S
N .s}*
» -
Md. Amirul Islam, FCA
Senior Partner

ICAB Enrolment No. 331
DVC: 2205090331A8674023

Dhaka, Bangladesh
Daved: 28 April 2022
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Signed for & on behalf of
ACNABIN
Chartered Accountants
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Md. Moniruzzaman, FCA

Partner

ICAB Enrolment No. 787
DVC:2205090787A5953056




Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Profit and Loss Account

For the year ended 31 December 2021

Interest Income

Interest paid on borrowings, deposits, etc
Net interest income

fnvestment income

Commission, exchange and brokerage
Other operating income

Total operating income
Operating expenses
Salarics and allowances
Rent, taxes, insurance, lighting, etc
Legal expenses
Postage, telecommunication, etc
Siationery, printing, advertisement, etc
Managing Director's/Chief Executive’s remuneration
Directors' fees
Auditors’ fees
Depreciation and repair of Bank's asscts
Other expenses
Total operating expenses
Profit before provision
Provision for loans and advances
Provision for diminution in value of investments
Qther provisions
Total provision
Total profit before taxes
Provision for taxation
Current tax
Deferred tax

Net profit after tax
Appropriations:
Statutory reserve
General reserve
Revaluation reserve
Start up fund

Building fund

Dividend to Government

Retained surplus
Earnings per share (EPS)
The annexed notes from 1to 35 forma

Signed for & on behalf of
K. M. HASAN & CO.
Chartered Accountants
A
7 J
Md. Amirul Islam, FCA
Senior Partner

ICAB Enrolment No. 331
DVC: 2205090331A8674023

Dhaka, Bangladesh
Dated: 28 April 2022

i Di
This is the consolidated profnm\:zmred toinopf
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Notes 2021 2020
Taka Taka
18(a) 1,724,442,000 1,917,809,218
19(a) (1,592,862,269) (1,588,268,863
131,579,731 329,540,355
20(a) 1,266,286,685 611,692,782
21(a) 174,290,251 £5,954,225
22(a) 363,208,755 412,324,432
1,803,785,691 1,089,971,439
1,935,365,422 1,419,511,794
23(a) 912,540,557 946,083,855
24(a) 63,090,975 63,272,364
25(a) 1,734,941 1,964,964
26(a) 9,869,644 6,866,790
27(a) 11,748,531 9,262,291
3,762,460 3,700,000
28(a) 2,102,387 2,307,540
28(b) 968,667 1,317,500
29(a) 106,506,255 63,130,545
30(a) 157,706,501 131,775,521
1,270,030,918 1,229,681,370
665,334,504 189,830,425
31(a) 158,999,961 -
70,651,738 17,284,665
229,651,699 17,284,665
435,682,805 172,545,760
12{a.i) 237,197,876 89,370,135
12(a.if) (7,895,099 (4,635,580
229,302,777 84,734,554
206,380,028 87,811,205
50,300,000 22,150,000
638,440 448,896
50,938,440 22,598,896
16(a) 155,441,588 65,212,309
33(a) 3.44 1.46 /

integral part of these consolidated financi

airman

Signed for & on behalf of

ACNABIN

Chartered Accountants

M’.Izg -

Md, Monirujzaman, FCA

Partner

ICAB Enrolment No. 787

DV(C:2205090787A5953056
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Bangladesh Development Bank Limited and Its Subsidiaries

Consolidated Cash Flow Statement
For the year ended 31 December 2021

Notes 2021 2020
Taka Taka

A. Cash flows from operating activities

Interest receipts in cash

Interest payments

Dividends receipts

¥ees and commission receipts in cash
Recoveries of loans previously written- off
Cash payments to employees

Cash payments {0 suppliers

Income taxes paid

Receipts from other oper ating activities
payments for other oper ating activities

Operating profit before changes in operating assets and liabilities

Increase/(Decrease) in operating assets and liabilities

Loans and advances

Other assets

Deposits from other banks

Deposits from customers and others

Other liabilities

Cash flow from/(used in} operating assets and liabilities
Net cash flow from/(used in} operating activities

B. Cash flows from investing activities
proceeds from sale of securities
Payments for purchase of securities

purchase of fixed asset (property, plantand equipment)
Net cash (used in}/flow from investing activities

C. Cash flows from financing s activities
Decrease in long term borrowing
Dividend paid
Net cash (used in)/flow from financing activities

. Netincrease/(decrease] in cash and cash equivalents (A+B+C}

. Cash and cash equivalents at beginning of the year

b

£ Effects of changes in exchange rate

F

G. Cash and cash equivalents at end of the year (D+E+F) 32(a)

Cash and cash equivalents at end of the year

Cash in hand (including foreign curr encies)
Balance with Bangladesh Bank and its agent bank(s)
Balance with other banks and financial institutions

The annexed notes from 1 to 35 form an integral part of these consolidated financial stat

Dhaka, Bangladesh
Dated: 28 April 2022
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T 1,752,564,746 |
(1,467,265,709)
301,686,380
174,290,251
61,534,314
(883,896,474)
2,391,859
(200,967,146)
2,008,144,450

{ 1,322,369,829)

426,112,842

(2.851,177,257)
(5.872,917)

4,788,376,536
1,012,235,378

T 1.930,339,698 |
(1,723,680,167)
185,359,073
65,954,225
92,454,986
(895,284,890)
9,394,668
(154,602,160)
1.047,229,104

602,280,823
45,116,286

(1,374,783,790)
(1,237,600,534)

(3,429,301,571)
292,894,054

2,943,561,740 5,748,791,841
3,369,674,582 (5,793,908,128)
2.612,882,022 1946,830,470
(2,605,585,893) (630,780,827)
(207,706,352 (42,294,831
T (200410,223) 1273754812 812

295,862,328

295,862,328

(175,806,158)
2,993,458,201 (4,224,290,989)
24,513,744 3,988,237

12,395,038,622

16,615,341,373

15,413,010,567

12,395,038,622

96,221,417
1,893,778,960
13,423,010,190

83,850,821
2,278,779,161
10,032,408,640

15,413,010,567

12,395,038,622

ents.

irman
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Bangladesh Development Bank Limited

Balance Sheet
As at 31 December 2021
2021 2020
t
Notes Taka Taka
PROPERTY AND ASSETS
Cash 3 1,990,000,377 2,362,629,982
Cash in hand {including foreign currencies) 96,221,417 83,850,821
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies) 1,893,778,960 2,278,779,161
Balance with other banks and financial institutions 4 12,358,213,539 9,706,431,206
In Bangladesh 11,554,742,408 8,688,402,386
Outside Bangladesh 803,471,131 1,018,028,819
Money at call and on short Notice 5 650,000,000 100,000,000
Investments 8,397,227,868 8,404,523,997
" Government 894,400 548,300
Others 8,396,333,468 8,403,975,697
Loans and advances 7 24,134,333,604 21,289,651,005
Loans, cash credit and overdrafts, etc 23,539,682,303 1 ' 20,896,874,555
Bill purchased and discounted 594,651,301 392,776,450
Fixed assets including premises, furniture and fixtures 7,797,780,000 7.754,832,735
Other assets 5,829,063,323 5,683,568,219
Total assets 61,156,618,711 55,301,637,143
LIABILITIES AND CAPITAL
Liabilities
Borrowings from other Banks, financial institutions and
agents 10 158,402,623 332,192,781
Deposits and other accounts 11 .29,005,102,268 24,218,902,631
Current and other accounts 3,429,585,954 2,727,213,713
Bills payable 112,056,316 132,101,882
Savings Bank deposits 2,044,526,815 : 1,713,722,396
Fixed deposits 23,418,933,183 19,645,864,640
Other deposits ’ - -
Other liabilities 12 12,998,498,298 11,727,869,499
Total liabilities 42,162,003,189 36,278,964,911
Shareholders’ equity
Total shareholders’ equity 18,994,615,522 19,022,672,232
Paid-up capital 13 6,000,000,000 4,000,000,000
Quasi equity 14 134,744,560 134,744,560
Statutory reserve 15 2,664,871,336 2,614,571,336
General reserve 16.1 2,347,755,114 4,347,755,114
Revaluation reserve 16.2 6,320,705,403 6,411,967,551
Other reserve 16.3 1,065,907,514 1,065,907,514
Retained earnings 165 460,631,595 447,726,157

Total liabilities and shareholders’ equity

14

55,301,637,143

61,156,618,711




OFF-BALANCE SHEET ITEMS

Contingentkliabilities

Acceptance and endorsements

Acceptance for FC guarantee
Letters of credit

Bills for collection

Other contingent liabilities

Other commitments

Balance Sheet
As at 31 December 2021

Bangladesh Development Bank Limited

Documentary credits and other short term trade related transaction
Liability on account of outstanding forward exchange contract
Forward assets purchased and forward deposit placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal stand by facilities, credit lines and other commitments

Notes 2021 2020
Taka Taka

16.4 1,200,806,689 1,070,752,530

- 340,370,238

757,335,731 368,842,751

376,968,243 306,346,914

66,502,715 55,192,627

1,200,806,689 1,070,752,530

Total off-balance sheet items including contingent liabilities

The annexed notes from 1 to 35 form ah integral part of these financial statements.

Maxaging Dirggtor /DH-!L‘!W'/

This is the balance shect referred toin our separate report of even/d

Signed for & on behalf of
K. M. HASAN & CO.
Chartered Accountants

L A-S)

re
i
Md. Amirul Islam, FCA
Senior Partner
ICAB Enrolment No. 331
DVC: 2205090331A8674023

Dhaka; Bangladesh
Dated: 28 April 2022
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Signed for & on behalf of
ACNABIN
Chartered Accountants

Md. Monirujzaman, FCA

Partner
ICAB Enrolment No. 787

DVC:2205090787A5953056



Bangladesh Development Bank Limited

Profit and Loss Account

For the year ended 31 December 2021

Interest income
Interest paid on berrowings, deposits, etc
Net Interest Income

Income from investments
Commission, exchange and brokerage
Other operating income

Total operating income

Operating expenses I
Salaries and allowances

Rent, taxes, insurance, lighting, etc

Legal expenses

Postage, telecommunication, ete
Stationery, printing, advertisement, etc
Managing Director's/Chief Executive's remuneration
Directors’ fees

Auditors’ fees

Depreciation and repair of Bank's assets
Other expenses

Total operating expenses

Profit before provision
Provision for loans and advances
Provision for diminution in value of investments
{ther provisions
Total provision
Total profit before taxes
Provision for taxation
Current tax
Deferred tax

Net profit after tax
Appropriations:
Statutory reserve
General reserve

Startup fund

Dividend to Government

Retained surplus

Earnings per share (EPS)

‘The anpexed notes from 1 to 35 form an integralpart of these financial statements.

This is the profit and loss account referred to in our separate report of ey

Signed for & on behalf of
K. M. HASAN & CO.

Chartered Accouit@
~ b

P ,

Md. Amirual {slam, FCA
Senior Partner

{CAB Enrolment No. 331

PV 2205090331A8674023

Dhaka, Bangladesh
Dated: 28 April 2022

2021 2020
Not
otes Taka Taka
18 1,754,574,023 1,928,321,715
19 (1,592,862,269] (1,588,268,863
161,711,754 340,052,852
20 1,016,784,059 514,035,398
21 85,735,205 35,805,023
22 360,302,894 410,619,129
1,462,822,158 960,459,550
1,624,533,912 1,300,512,402
23 885,076,422 924,662,912
24 59,137,643 58,045,493
25 1,594,641 1,760,964
26 9,690,569 6,725,033
27 11,082,678 9,841,768
3,762,460 3,706,000
28 852,587 1,336,800
807,667 1,179,500
29 101,830,019 60,249,617
30 139,941,275 123,395,422
1,213,775,961 1,189,897,509
410,757,951 110,614,893
31 158,999,961 -
158,999,961 -
251,757,990 110,614,893
12.1.1 195,808,084 70,394,491
12.1.2 (7,893,972 (4,669,198
187,914,112 65,725,293
63,843,878 44,889,600
50,300,000 22,150,000
638,440 443,896
50,938,440 22,598,896
12,905,438 22,290,704
33 1.06 0.157
hairman
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Sipned for & anbehalf of
ACNABIN

Chartgred Accountants

i

Md. Moﬁiru' zaman, FCA

Paltner

[CAB Enrolment No. 787

DVC:2205090787A59530506
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The annexed notes

Dhaka, Bangladesh
Dated: 28 April 2022

Bangladesh Development Bank Limited

Cash Flow Statement

For the year ended 31 December 2021

Notes 2021 2020
Taka Taka

Cash flows from operating activities
Interest receipts in cash 1,761,068,681 1,947,366,712
Interest payments (1,507,498,786) (1,751,117,741)
Dividend receipts 250,777,364 141,430,645
Fees and commission receipts in cash 85,735,205 35,805,023
Recoveries on loans previously written-off 61,534,314 92,454,986
Cash payments to employees (883,896,474) {895,284,890)
Cash payments to suppliers 2,391,859 9,394,668
Income taxes paid (172,919,731) (133,142,323)
Receipts from other operating activities 22(b) 900,639,344 634,113,419
payments for other operating activities 30(b) (261,635,163 (222,473,929

Operating profit before changes in operating assets and liabilities
Increase/(Decrease) in operating assets and liabilities

Loans and advances

Other assets

Deposits from other banks

Deposits from customers and others

Other liabilities

Cash flow from/{used in) operating assets and liabilities
Net cash flow from/(used in) operating activities

. Cash flows from investing activities

Proceeds from sale of securities

Payments for purchase of securities

Purchase of property, plant and equipment

Net cash (used in}/flow from investing activities

Cash flows from financing activities

Increase in long term borrowing

Dividend paid

Net cash {used in}/flow from financing activities

Net increase/(decrease) in-cash and cash equivalents (A+B+C)
Effects of changes in exchange rate

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year (D+E+F} 32

Cash and cash equivalents at end of the year

Cash in hand (including foreign currency) .
Ralance with Bangladesh Bank and its agent bank(s)
Balance with other banks and financial institutuions

17

236,196,613

(141,453,430)

(2,851,177,257)

(5,872,917)
4,786,199,637
1,012,235,378

(1,374,783,790)

(1,237,600,534)

(3,426,975,881)
292,894,054

2,941,384,841

(5,746,466,151)

3,177,581,454

(5,887,919,582)

2,612,882,022 1,046,830,470
(2,605,585,893) (630,780,827)
(206,448,440 (41,892,441
(199,152,311) __ 1,274,157,202
(173,790,158) 296,366,328
(173,790,158) 296,366,328
2,804,638,985 (4,317,396,052)
24,513,744 3,988,237
12,169,061,187 16,482,469,002
14,998,213,916 12,169,061,187
96,221,417 83,850,821
1,893,778,960 2.278,779,161
13,008,213,539 9,806,431,206

14,998,213,916

12,169,061,187

from 1 to 35 form an integral part of these financial statements.

irman
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Bangladesh Development Bank Limited and Its Subsidiaries

Notes to the consolidated and separate financial statements
As at & for the yearended 31 December 2021

1. Status of the Bank

1.1

1.2

1.3

1.4

Legal form of the Bank

Bangladesh Development Bank Limited ("BDBL" or the “Bank”) a state owned Bank was iricorporated in Bangladesh on
16th November, 2009 under the Companies Act, 1994 to acquire and take-over, as a going concern, the undertakings and
business of two specialized Banks ie. Bangladesh Shilpa Bank (BSB} and Bangladesh Shilpa Rin Sangstha (BSRS)
constituted respectively under the Bangladesh Shilpa Bank Order, 1972 (President Order No.129 of 197Z) and
Bangladesh Shilpa Rin Sangstha Order, 1972 {President Order No.128 of 1972) with all of their assets, benefits, rights,
powers, authorities, privileges, liabilities, borrowings and obligations and te carry on with the same business. Two
vendors agreements were executed between the Government Bangladesh and Bangladesh Development Bank Limited on
31 December 2009 in this regard. The Bank has 49 Branches & 02 (two) 100% owned subsidiaries named BDBL
Securities Limited (BSL) and BDBL Investment Services Limited {BISL).

The registered office of the Bank is located at 8 Rajuk Avenue, Motijheel, Dhaka-1000 and the website address is
www.bdbl.com.bd

Nature of business
Bangladesh Development Bank Limited extends financial assistance both in local and foreign currencies for setting up of
new industries and provides all kinds of commercial banking services to its customer through its branches. in
‘The principal activities of the bank are to provide a comprehensive range of financial services:
{a) personal and commercial banking including accepting deposits, remittance, money transfer, foreign
exchange transaction, guarantee, commitments, trade and services, cash management, elc. to its customers,

(b} Fund based services include short term & long term loans, Project wise industrial credit; discounting and

purchasing biils, consumers and staff loans, House & car loans etc.

BDBL Securities Limited (BSL)

BDEL Securities Limited, a fully owned subsidiary company which was incorporated on 23 May 2011 with the Registrar
of Joint Stock Companies & Firms with an authorised -and paid up capital of BDT 500 million and BDT 200 million
respectively. The company is a member of Dhaka Stock Exchange Ltd. (DSE) and Chittagong Stock Exchange Ltd. and
obtained Stock Broker and Stock Dealer Licenses of DSE on 18 January 2012 and CSE on 15 May 2012.

BDBL Investment Services Limited (BISL)

BDBL Investment Services Limited, another fully owned subsidiary company which was incorporated on 06 August,
2014 with authorised and paid up capital of BDT 500 million and BDT 200 million respectively. A vendor's Agreement
was signed on 11 September, 2014 between BDBL and BISL for transfer of membership of DSE Trading Right Entitlement
Certificate (TREC) # 152 and shares (7,215,106 share of BDT 10 each). DSE approved conversion of DSE TREC # 152 and
shares in favor of BISL at its 813th Board Meeting held on 26 November 2015 and then BSEC issued Stock Dealer and
Stock Broker Registration Certificate in favor of BISL on 19 January 2016.

2. Significant accounting policies

241

1)

Basis of preparation of the financial statements

The consolidated financial statements of the Group and separate financial statements the Bank have been prepared
under the historical cost convention in accordance with International Financial Reporting Standards {IFRSs) with
reference to the provisions of the Bank Company Act, 1991 (as amended up to date) and other circulars/instructions of
Bangladesh Bank and the Companies Act, 1994

In case any requirement of the Bank Companies Act 1991 (as amended up to date) and provisions and circulars issued by
Bangladesh Bank differ with those of IFRSs as adopted, the requirements of the Bank Company Act 1991 and provisions
and circulars issued by Bangladesh Bank shall prevail.

As such the Group and the Bank has departed from those which are the requirements of IAS and IFRS in order to comply
with the rules and regulations of Bangladesh Bank are disclosed below:

Presentation of financial statements

IFRS: As per 1AS 1, a complete set of financial statements comprises a statement of financial position, a statement of
profit or loss and other comprehensive income, a statement of changes in equity, a statement of cash flows; noles
comprising a summary - of significant accounting policies and other explanatory information and comparative
information. IAS 1 has also stated the entity to disclose assets and liabilities under current and non-current classification
separately in its statement of financial position.
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ii)

iii)

iv)

v)

vi})

Bangladesh Bank: A format of financial statements (i.e. balance sheet, profit and loss account, cash flow statement,
statement of changes in equity, liquidity statement] is prescribed in the “First Schedule” of section 38 of the Bank
Company Act 1991 (as amended) and BRPD circular no. 15 dated 09 November 2009 of Bangladesh Bank. Assets and
liabilities are not classified under-current and non-current heading in the prescribed format of financial statements.

Investment in shares and securities

IFRS: As per requirements of IFRS 9, classification and measurement of investment in shares and securities will depend
on how these are managed (the entity’s business model) and their contractual cash flow characteristics. Based on these
factors it would generally fall either under “at fair value through profit or loss account” or under “at fair value through
other comprehensive income” where any change in the fair value (as measured in accordance with IFRS 13) at the year-
end is taken to profit and loss account or other comprehensive income respectively.

Bangladesh Bank: As per BRPD circular no. 14 dated 25 June 2003 investments in quoted shares and unquoted shares
are revalued at the year end at market price and as per book value of last audited balance sheet respectively. Provision
should be made for any loss arising from diminution in value of investment; otherwise investments are recognised at

Revaluation gains/losses on Government securities

IFRS: As per requirement of IFRS 9 “Financial Instruments: where securities will fall under the category of fair value
through profit or less account and any change in fair value of the asset is recognised through profit or loss account, Held
for Trading (HFT), any change in the fair value of held for trading assets is recognised through profit and loss account.
Securities designated as amortized cost are measured at effective interest rate method and interest income is recognized
through the profit and loss account.

Bangladesh Bank: HFT securitics are revalued on the basis of mark to market and at year end any gains on revaluation
of securities which have not matured as at the balance sheet date are recognized in other reserves as a part of equity and
any losses on revaluation of securities which have not matured as at the balance sheet date arc charged in the profit and
loss account. HTM securities which have not matured as at the balance sheet date are amortized at the year end and
gains or losses on amortization are recognized in other reserve asa part of equity.

Provision on investments and off-balance sheetitems

IFRS: As per IFRS 9 an entity shall recognise an impairment allowance on investments {loan) based on expected credit
losses. At cach reporting date, an entity shall measure the impairment allowance for investment (loan) at an amount
equal to the lifetime expected credit losses if the credit risk on these investments has increased significantly since initial
recognition whether asscssed on an individual or collective basis considering all reasonable informatien, including that
which is forward-looking. For those investments {loans) for which the credit risk has not increased significantly since
initia} recognition, at each reporting date, an entity shall measure the impairment allowance at an amount equal to 12
month expected credit losses that may result from default events on investments that are possible within 12 months
after reporting date.

Bangladesh Bank: As per BRPD circular No.14 {23 September 2012), BRPD circular No. 19 (27 December 2012), BRPD
circular No. 05 (29 May 2013}, BRPD circular No. 16 {18 November 2014), BRPD Circular No. 15 (27 September 2017),
BRPD Circular No. 01 (20 February 2018), BRPD Circular No. 03 (21 April 2019} and BRPD Circular No. 07 (19 March
2020) a general provision at 0.25% to 5% under different categories of unclassified loans (good/standard loans) has to
be maintained regardless of objective evidence of impairment. Also provision for sub-standard loans, doubtful loans and
bad losses has to be provided at 20%, 50% and 100% respectively (except short-term agricultural and micro-credits
where 5% for sub-standard and doubtful investments and 100% for bad & loss investments) for loans and advances
depending on the duration of overdue, Again as per BRPD circular no. 10 dated 18 September 2007 and BRPD circular
no. 14 dated 23 September 2012, a general provision at 19 is required to be provided for all off-balance sheet exposures
(except LC issued against Fast Track Electricity Project & Bills for Collection according to BRPD circular letter no. 01
dated 03 January 2018 & BRPD circular no. 07 dated 21 June 2018 respectively). Such provision policies are not
specifically in line with those prescribed by I[FRS 9 “Financial Instruments”,

Recognition of investment income in suspense
IFRS: Investments (Loans) to customers are generally classified at amortised cost as per IFRS 9 and interest income is
recognised by using the effective interest rate method to the gross carrying amount over the term of the loan. Once a

loan subsequently become credit-impaired, the entity shall apply the effective interest rate to the amortised cost of these
Investments (Loans),

‘Bangladesh Bank: As per BRPD circular no. 14 dated 23 September 2012, once an investment {loan} is classified,

investment income on such investments are not allowed to be recognised as income, rather the corresponding amount
needs to be credited to an investment income in suspense account, which is presented as liability in the balance sheetl.

Other comprehensive income

IFRS: As per IAS 1 Other Comprehensive Income (OCI) is a component of financial statements or the elements.of OCi are
to be included in a single other comprehensive income staternent.
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vii)

viii)

ix}

x)

xi})

xit)

iif)

Xiv)

xv)

xvi}

Bangladesh Bank: Bangladesh Bank has issued templates for financial statements which will strictly be followed by all
Banks. The templates of financial statements issued by Bangladesh Rank do not include Other Comprehensive Income
nor are the elements of Other Comprehensive Income allowed to be included in a single Other Comprehensive Income
(OCI) Statement. As such the Bank does not prepare the other comprehensive income statement. However. elements of
0Cl, if any, are shown in the statements of changes in equity.

Financial instruments - presentation and disclosure

In several cases Bangladesh Bank guidelines categorise, recognise, measure and present financial instruments differently
from those prescribed in IFRS 9. As such full disclosure and presentation requirements of {[FRS 7 and IAS 32 cannot be
made in the financial statements.

Financial guarantees

IFRS: As per IFRS 9, financial guarantees are contracts that require the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtors fails to make payment when due in accordance with the original
or modified terms of a debt instrument. Financial guarantee liabilities are recognised initially at their fair value plus
transaction costs that are directly attributable to the issue of the financial liabilities. The financial guarantee liability is
subsequently measured at the higher of the amount of loss allowance for expected credit losses as per impairment
requirement and the amount initially recognised less, income recognised in accordance with the principles of IFRS 15.
Financial guarantees are included within other liabilities.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, financial guarantees such as letter of credit, tetter of guarantee
will be treated as off-balance sheet items. No liability is recognised for the guarantee except the cash margin.

Cash and cash equivalent

IFRS: Cash and cash equivalent items should be reported as cash items as per 1AS 7 “Statement of Cash Flows™.
Bangladesh Bank: Some cash and cash equivalent items such as 'money at call on short notice’, treasury bills,
Bangladesh Bank bills and prize bond are not shown as cash and cash equivalents. Money at call and on short notice
presented on the balance sheet, and treasury bills, prize bonds are shown in investments.

Non-Banking assets

{FRS: No indication of Non-Banking asset is found in any 1FRS.

Bangladesh Bank: As per BRPD 14 dated 25 june 2003, there must exist a face item named Non-Banking assct

Cash flow statement

IERS: The Cash flow statement can be prepared using either the direct method or the indirect method. The presentation
is selected to present these cash flows in a manner that is most appropriate for the business or industry. The method
selected is applied consistently.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003 and BRPD 15 dated 09 November 2009, cash flow is the mixture
of direct and indirect methods.

Balance with Bangladesh Bank: {Cash Reserve Requirement])

IFRS: Balance with Bangladesh Bank should be treated as other asset as it is not available for use in day to day
operations as per [AS 7 “Statement of Cash Flows”.

Bangladesh Bank: Balance with Bangladesh Bank'is treated as cash aid cash equivalents.

Presentation of intangible asset

IFRS: An intangible asset must be identified and recognised, and the disclosure must be given as per 1AS 38 “Intangible
Assets”.

Bangladesh Bank: Thereis no regulation for intanigible assets in BRPD 14 dated 25 June 2003.

Off-balance sheet items

IFRS: There is no concept of off-balance sheet items in any IFRS: hence there is no requirement for disclosure of off-
balance sheet items on the face of the balance sheet.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, off balance shectitems {c.g Letter of credit, Letter of guarantee
ete.) must be disclosed separately on the face of the balance sheet.

Disclosure of appropriation of profit

IFRS: There is no requirement to show appropriation of profit in the face of statement of comprehensive income.
Bangladesh Bank: As per BRPD circular no. 14 dated 25 June 2003, an appropriation of profit should be disclosed in the
face of profitand loss account.

Investments net off provision

IFRS: Loans and advances/lnvestments should be presented net off provision.

Bangladesh Bank: As per BRPD 14 dated 25 June 2003, provision on toans and investments are presented separately as
liability and cannot be net-off against loans and advances.
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xvii)

2.2

2.3

2.4

2.5

2.6

2.6.1

Recognition of Interest in Suspense

IFRS: Loans and advances/Investments to customers are generally classified as “loans and receivables” as per IFRS 9 and
interest income is recognised through effective interest rate method over the term of the loan. Once a loan is impaired,
interest income is recognised in profit and loss account on the same basis based on revised carrying amount.

Bangladesh Bank: As per BRPD Circular No, 14 dated 23 September 2012, once a investment is classified, profit on such
investments are not allowed to be recognised as income, rather the corresponding amount needs to be credited to an
profit in suspense account, which is presented as liability in balance sheet.

Consolidation

The consolidated Financial Statements include the Financial Statements of Bangladesh Development Bank Limited
(BDBL) including and the Financial Statements of its subsidiaries named BDBIL Securities Limited (BSL) and BDBL
Investment Services Limited {BISL) made up to the end of the financial year.

The consolidated Financial Statements have been prepared in accerdance with IFRS 10. ‘Consolidated Financial
Statements’, The consolidated Financial Statements are prepared to a common financial year ending 31 December 2021,

Subsidiary

Subsidiary is that enterprise which is controlied by the Bank. Control exists when the Bank has the power, directly or
indircctly, to govern the financial and operating policies of an enterprise to obtain benefits from its activities from the
date that controt commences until the date that control ceases. The Financial Statements of subsidiary are included in
the consolidated Financial Statements from the date that control effectively commences until the date the control
effectively ceases.

Transactions eliminated on consolidation

All intra-group transactions, balances, income and expenses are eliminated on consolidation. Profit & Loss resulting from
transaction between groups are also eliminated on consolidation.

Use of estimates and judgments -

‘The preparation of Financial Statements requires the Bank to make certain estimates and to form judgments about the
application of accounting policies which may affects the reported amounts of assets, liabilities, income and expenses; due
to that actual results may differ to reasonable extent.

Estimates and underlying assumptions are reviewed on an ongoing basis and recognized its effects on present and future
financial positions. The most significant areas where estimates and judgments have been made are on provision for
investments, Income Taxes, Deferred Taxation & liquidity Statement.

Fixed assets and depreciation

Fixed assets, except land building are stated at cost less accumulated depreciation as per IAS-16. Land and building are
shown at revalued amount.

Depreciation is charged on fixed assets other than motor vehicles and computer on reducing balance method.
Depreciation on motor vehicles and computer is charged on straight line method. Depreciation is charged when the
assets are ready to use. The relevant rates for depreciation are as follows:

( Assets { Rates i
Building / Premises ‘ 2.5%
.Furniture and Fixtures, Interior Decoration i 10%
‘Electric / Gas Installation : 20% :
Typewriters; Ceiling Fans, Office Equipment : 20%
‘(including Computer) and SBBL Gun :

Motor Cars, Other Vehicles 20%
Software ) 25%

Depreciation at the applicable rates is charged preportionately on additions made during the year {rom the date when
the assest are ready to use after their acquisition.

Upon disposal of items of fixed assets the net book values are eliminated from the accounts and the resulting gains or
losses, if any, are transferred to Profit and Loss Account.

Repairs and maintenance costs of fixed assets are charged to Profitand Loss Account when incurred.
Revalued depreciation

Depreciation on revalued assets arc being charged against revaluation reserve/ surplus as per Bangladesh Bank
instruction since 2015 consistently.
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2.6.2

2.6.3

2.64

2.7

2.8

Impairment of assets

An asset is impaired when its carrying amount exceeds its recoverable amount as per IAS 36 “Impairment of Assets”. The
Bank assesses at the end of each reporting period whether there is any indication that an asset may be impaired and/or
whenever events or changes in circumstances indicate that the carrying value of the asset may not be recovered. If any
such indication cxists, the Bank makes an estimate of the recoverable amount of the assets. The carrying amount of the
asset is reduced to its recoverable amount, if the recoverable amount is less than its carrying amount and impairment
tosses are recognized in the profit and loss account. However, impairment of financial asscts is guided by the relevant
Bangladesh Bank Circulars/Instructions and IAS 36.

Disposal of fixed assets

On the disposal of fixed assets, the cost and accumulated depreciation are eliminated from the fixed assets schedule and
gains or losses on such disposal are reflected in the statement of comprehensive income {profit and loss account) as per
provision of IAS 16 "Property, Plant and Equipment”,

IFRS 16: Leases

Bangladesh Development Bank Limited has applied IFRS 16; "Leases” for the first time with the date of initial application
of 01 January 2020 using modified retrospective approach where the bank measured the lease liability at the present
value of the remaining lease payments and recognized a right-of-use asset at the date of the initial application on a lease
by lease basis.

In according to IFRS 16 Leases, a contract is, or contains, a lease if it conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

Control is conveyed where the customer has both the right to direct the identified asset's use and to obtain substantially
all the economic benefits from that use.

An asset is typically identified by being explicitly specified in a contract, but an asset can also be identified by being
implicitly specified at the time it is made available for use by the customer. Upon lease commencement the bank
recognizes a right-of-use asset and z lease liability. The right-of-use asset is initially measured at the amount of the lease
liability plus any initial dircct costs incurred by the Bank. Adjustments may also be reguired for lease incentives;
payments at or prior to commencement and restoration obligations or similar. After lease commeneement, the Bank
measures the right-of-use asset using a cost model. Under-the cost model a right-of-use asset is measured at cost less
accumulated depreciation and accumulated impairment.

The lease liability is initially measured at the present value of the lease payments payable over the lease term.

The Bank has elected to account for short-term leases and leases of low-value assets using the practical expedients.
Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these are recognized as an
expense in profit or loss on a straight-line basis over the lease term, Bank only has recognised the leases for thase
agreements those complied the criteria of IFRS 16 Lease in the financial statements.

Investments

Investmentin subsidiaries

lnvestment in subsidiary is accounted for under the cost method of accounting in the Bank’s financial statements in
accordance with the IAS 27 “Separate Financial Statements”, IFRS 3 “Business Combination”, IAS 36 "Impairment of
Assets” and IFRS 10 “Consolidated Financial Statements”.

Loans and advances
i. Loans and advances have been stated at gross value as per requirement of the Bangladesh Bank,

ii. Tnterest on unclassified loans and advances are calculated on a daily product basis but charged and accounted for
on quarterly basis and in some cases on monthly basis.

iii. No interest is charged on loan classified as bad loss.

iv. triterest is charged on classified loans and advances other than bad loss as per BCD Circular no. 34 of 1989, BCD
Circular no. 20 of 1994, BCD Circular no.12 of 1995, BRPD Circular no. 16 of 1998 and BRPD Circular no.9 of 2001,
BRPD Circular no. 05 of 2006, BRPD Circular no.08 of 2007, BRPD Circular no.10 of 2007 and such interest is not
included in income and credited to interest suspense account, This interest is credited to income on realisation.

v. Interest and penal interest; if any, calculated on classified loans and advances are taken as income inthe year of
its receipt from the defaulting borrowers.

Interest on Special Mention Account (SMA) loan is charged and credited to interest income account as per
Bangladesh Bank BRPD Circular no.14 dated 23 September 2012, BRPD Circular no. 05 dated 29 May 2013.

vi.

vii. Provision for loans and advances are made on the basis of information furnished by the branches and of
instructions contained in Bangladesh Bank BRPD Circular no.14 dated 23 September 2012, BRPD Circular no.19
dated 27 December 2012 and BRPD Circular 8 dated 02 August 2015, BRPD Circular no. 05 dated 29 May 2013,
BRPD Circular no, 01 dated 20 February 2018, BRPD Circular no. 03 dated 21 April 2019 and other applicable
circulars issued during the year 2020.
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vii. Loans and advances are written-off as per BRPD Circular no. 2 dated 13 January 2003.
viii. The provision of the loans and advances were maintained as follows and alse considering the relevant circulars
issued by the year 2021, :

Types of loans - Provision -

P st | sMA_ | [ DF [ BL

‘House Finance 1% 1% 50%  100%
Loanto Professionals . 2% 2% 50%  100%
ConsumerFinance 2% 2% ... . 50%._  100%
Loansto BHs/MBs/SDs 2% 2% o O s0% . 100%
s o A Gy
SME  o2s% . 025% . S% . . 20%  100%
Others ) ) : 1% 1% 20% 50% ) 100%

* 2% Special general provision COVID-19 were maintained duly as per circular.
2.9 Rental income

Rental income is accounted for on accrual basis.

2.10 Revenue recognition
The reverue is recognized as follows complying the conditions of revenue recognition as provided in IFRS 15.
- Income from investments has been accounted for on accrual basis.
- Income from investment in Securities is recognized at the time of sale.
- Dividend income is recognised when shareholders' right to receive is established.
- Income from bills purchased and discounted is recognized at the time of realization.
. Fees and commission income are recognized when earned.

2.11 - Cash flow statement
Cash flow statement is prepared principally in accordance with IAS 7 "Cash Flow Statement”; and as prescribed by BRPD
Circular No. 14 dated 25 June 2003.

2.12 Off-balance sheet items
Under general Banking transactions, liabilities against acceptance, endorsement and other obligations and bills against
which acceptances have been given and claims exist there against, have been shown as Off Balance Sheet items.

2.13 Foreign currency transactions

The transactions in foreign currencies are converted into equivalent Taka currency using the ruling exchange rates.on
the dates of such transactions. At the Balance Sheet date related assets and liabilities are converted to Taka using

exchange rates prevailingon that date.

2.14  ‘Statement of changes in equity
Statement of changes in equity is prepared principally in accordance with TAS-1"Presentation of Financial Statements”
and under the guidelines of Bangladesh Bank BRPD Circular No.14 dated 25 June 2003

2.15 Statement of liquidity

The lquidity statement has been prepared in accordance with the remaining maturity-wise grouping of the value of the

i, Balance with other banks and financial institutions, money at call and on short notice, etc. are on the basis of their
maturity term.
ii. Investment is on the basis of their respective maturity.
iii. Loans and advances are on the basis of their repayment schedule.
iv. Property, plant and equipment (lined assets) are on the basis of their useful lives.
v, Other assets are on the basis of their realisation/amortisation.
vi. Borrowing from government and other agencies, etc. are as per their maturity.
vil. Deposits and other accounts are on the basis of their maturity and payment.
viil. Provisionsand other liabilities are on the basis of their payment/adjustment schedule.

2.16 Retirement benefit scheme

The Bank has number of retirement benefit schemes as applicable for the employees of Bangladesh Development Bank
Limited and erstwhile Bangladesh Shilpa Bank and Bangladesh Shilpa Rin Sangstha:
i. Gratuity and CPF Scheme:

(a) Contributory Provident Fund

(b) ~ Gratuity Scheme
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2.17
2.17.1

2.17.2

2.18

2.19

2.20

2.20.1

2.20.2

2.21

2.22

it GPF and Pension and Death cum Retirement Benefit Scheme:
{a)  General Provident Fund {GPF)
(b) - Pension and Death cum Retirement Benefit Scheme

Contribution to the above retirement benefit schermes is made by the Bank as per rules and regulations of the respective
schemes and outcome of actuarial valuation. These schemes are managed and administered by separate trust formed for

Capital/ Shareholders' equity
Authorised capital

Authorised capital is the maximum amount of share capital that the Bank is authorised by its Memorandum and Articles
of Association.

Paid-up capital

Paid up capital represents rotal amount of share capital that has been paid in {ull by the Govt. H{olders of ordinary shares
are entitled to receive dividends as declared from time to time.

Statutory reserve

The Bank Companies Act; 1991 requires the Bank to transfer from its current year's profit before tax to reserve untit
such reserve together with share premium account equals to its paid up capital. Accordingly 20% of the current year's
profit before tax (PBT) has been transferred to this reserve.

Asset revaluation reserve

This represent the differences botween the book value and the re-valued amount of premises (Land, Building and
Vehicles) of the bank as assessed by professional valuers in the year 2010. To calculate Capital Adequacy Ratio (CAR]),
50% of the same was considered as a component of supplementary capital as per Bangladesh Bank BRPD circular no.24
dated 03 August 2010 up to 2014. However, as per BRPD circular 18 dated December 71,2014, the revaluation reserve
for Fixed Assets (Property, Plantand Equipment) will gradually be deducted from Tier-2 capital with phase starting front
2015. Accordingly, 20% of the revaluation reserve that qualified for Tier-2 capital has been deducted while calculation
eligible capital at the year ended 2015, 40% of the revaluation reserve that qualified for Tier-2 capital has been deducted
while calculation eligible capital at the year ended 2016, 60% of the revaluation reserve that qualified for Tier-2 capital
has been deducted while calculation eligible capital at the year ended 2017, 80% of the revaluation reserve that qualified
for Tier-2 capital has been deducted while calculation eligible capital at the year ended 2018 and 100% of the
revaluation reserve that qualified for Tier-2 capital has been deducted while calculation eligible capital at the year ended
2019.

Taxation
Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly in equity.

Current tax

Current tax is the expected tax payable or receivable ori the taxable income or loss for the period, using tax rates enacted
or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years: Provision
for current tax has been made as under as per the Income Tax Ordinance, 1984 and the Finance Act, 2021.

® On business income, rental income and interest from bond at 40%;

@ On dividend income at 20%;

® On capital gain from sale of shares at 10%;

@ On capital gain from sale of assets at 15%,; and

® On 82C related income as per provisions of Section 82C of the Income Tax Ordinance, 1984.
Deferred tax
Deferred tax is accounted for all temporary timing differences arising between the tax base of assets and liabilities and
their carrying value for financial reporting purpose. Tax rate (@ 40%) prevailing at the balance sheet date is used to
determine deferred tax. Deferred tax assets are reviewed at each reporting date and are changed to the extent that it is
no longer probable that the related tax benefit will be realised. Deferred tax relating to unrealised surplus on revaluation
of Land & Building is recognised directly in revaluation reserve.

Earnings per share

This has been calculated by dividing the basic carnings by the weighted average number of ordinary shares outstanding
during the period as per IAS - 33 "Earnings Per Share”. Diluted Earnings per Share is not required to be calculated for the
year, as there exist no dilution possibilities during the year.

Reconciliation position

a. Nostro A/C:
There are five NOSTRO accounts being maintained with Foreign Banks and all those accounts arc reconciled at
year end. There is no outstanding entry for more than one month.
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2,23

[nter-branch transactions:

As CBS-Core Banking System h
balance is netted-off at a particular point of time. The

December 2021 is as under:

as been established, inter-branch transactions are performed reciprocally and the
position of inter branch outstanding entries as on 31

Debit Entry Credit Entry Total
Outstanding Period No. of BDT No. of BDT Entry
entry 000’ entry ‘000"
Less than 3 months 16 617,971 20 : 1,201,269 36
3 months to 6 menths - - - - -
& months to 9 months . - - - - -
"9 months to 12 months - T - . - -
‘More thanl2 months 25 . 993 . 26 R 958 51
~ Toml a1 elsges 46 LROZZET. 87
Unadjusted amount : 583.263 : : ) i .

*Adequate provision has been made for the amount of outstanding entries for six months and above.

Core risk management
st sensitive and crucial factors in the banking busincss ail over the world.

Risk Management has become one of the mo
ecent years. In the course of

Ranking sector environment of Bangladesh has undergone a monumental change in r
banking operations, panks are invariably faced with different types of risks that may have a potentially adverse effect on
their business. Banks are obliged to establish a comprehensive and reliable risk management system in line with the

established risk propensity.

appropriate steps are being taken under the supervision of the top management of BDBL

continuously. The overall focus of Risk Management of the bank in 2021 was on maintaining the risk profile in line with
its strategy, strengthening its capital base and supporting the strategic goals. Besides, the objective of risk management
policy of BDBL is to build up a strong shield against risk throughout the hank and to rinimize risk by developing an early

alert system and avoiding internal and external vulnerabilities.

To mitigate those risk factors,

Credit Policy, ALM Manual, SME Manual, Credit Risk Management Manual, Comprchensive Risk Management Manual
fication and mitigation of risk associated with commercial lending
edit, market and operational activities of the bank.

The
of the bank and other corc risk manuals cover identi
activities, project loan, SME loan and all other risk associated with er

However, the bank has continued its effort for upgrading the initiatives taken to manage various risks of bank in 2
Is and other risk related policies have been revised in the previous year.

prudent manner. Core risk management manua
Moreover, modification of the prudential regulations is done on regular basis. As part of this endeavor, Core Risk
Management Committees have been reconstructed for ensuring sound risk management culture cffectively in the bank.

As core Risk Management is vital for continuous and harmonious improvement of the bank, BDBL is managing core risks
which are as follows:

a. Asset liability risk management

ne Bank identifies, monitors, mitigates and controls the risks associated
balance sheet risk, liquidity risk, advance deposit ratio {(ADR), deposit
mix, credit mix, gap analysis etc. under the leadership of Managing Director of the Bank. The Asset Liability
Committee prepares monthly ALCO paper as per guidelines of Bangladesh  Bank and reviews liquidity
requirement of the Bank, the maturity of assets and liabilities, deposit and credit pricing strategy, sensitivity of
assets and liabilities, management indicators/ratios and the liguidity contingency plan. As a result, the Bank
always maintains optimum liquidity with required regulatory compliance. BDBL has its own Manual / Guideline
for asset and liability management and the bank reviews / updates its Asset Liability Risk Management Manual &
Checklist as per the updated ALM guideline of the Bangladesh Bank.

The Asset Liability Committec {ALCO) of ¢
with overall asset liability management i.e.
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Credit risk management

Credit risk is one of the major risks faced by the Bank. This can be described as potential loss arising from
contractual failure of the borrower with the Bank. The failure may result from unwillingness or inability of the
counter party in discharging financial obligation. Therefore, bank's Credit risk management activities have been
designed to address all these issues. The bank reviews Credit Risk Management manual as per updated Credit
Policy (Board approved) and the updated Credit Risk Management Guideline of the Bangladesh Bank, Credit risk
in the Bank's Portfolio is monitored, reviewed and analyzed by the Loan Operation Department, SME Department
and General Advances Department, Credit Risk Management Committee of the Bank independently coordinates
the overall Credit Risk Management activities of the Bank: Internal Credit Risk Rating system {ICRRs) is followed
by BDBL as per Bangladesh Bank’s instruction complying all the criteria. In every eligible case, ICRR report is duly
signed by Chief Risk Officer {CRO} of the bank. BDBL also follows Bangladesh Bank guidelines regarding ciB
reporting, Loan Classification & provisioning, bad debts written-off and interest suspense. Besides, the Bank
follows the guidelines/cireulars issied by Bangladesh Bank time to time to address, assess, monitor and mitigate
credit risks at different layers in loan processing. In addition, reporting is properly done by the concerned
departments to the competent authority and regulatory body.

Foreign exchange risk management

Foreign Exchange Risk is defined as the possibility of losses due to change in exchange rates according to market
forces. The Foreign Exchange Risk of the bank is minimal as all the transactions are carried out on behalf of the
customers against underlying Foreign Exchange transactions. Treasury Section independently conducts the
transactions and the Back Office of Treasury is responsible for verification of the deals and passing of their entries
in the books of account. All foreign exchange transactions are revalued at Mark-to-Market rate as determined by
the Bangladesh Bank at the month-end. All Nostro accounts are reconciled on monthly basis and outstanding
entries beyond 30 days are reviewed by the Management for settlement. On the basis of Bangladesh Bank's
Foreign Exchange Risk Management Policy and Guideline, a manual of Foreign Exchange Risk Management has
been approved by BDBL's Board of Directors. The manual plays vital role in assessing, monitoring and mitigating
Foreign Exchange Risks.

Money laundering and terrorist financing risk management

Money Laundering and Terrorist Financing Risk is defined as the loss of reputation and expenses incurred as
penalty for being negligent in prevention of money laundering and terrorist financing. For mitigating the risk, the
Bank has designated Chief Compliance Officer at Head Office and Compliance Officer at Branches, who
independently review the transactions of the accounts to verify suspicious transactions. Risk Management
Guideline & Manual for Prevention of Money Laundering and Terrorist Financing has been prepared and uniform
Know Your Customer (KYC) and Transaction Profile {TP) have been introduced. Moreover, In-house, BIBM and
Bangladesh Bank training sessionsfworkshops are carried out continuously for all Executives and Officers in
order to develop awareness and skill for identifying suspicious transactions and other Money Laundering related
activities.

BDBL has a Central Compliance Committee {(CCC) headed by the Chief Anti Money Laundering Compliance Officer
(CAMLCO) designated as Deputy Managing Director to supervise the overall Anti Money Laundering (AML) and
Combating Financing of Terrorism (CFT) activities.

Internal control and compliance risk management

“Internal Control and Compliance Risk Management Manual-2020” of BDBL has been approved by Board of
Directors in August, 2020 to address the Internal Control and Compliance Risks. The main objective of the policy
is to ensure uniformity and consistency in audit compliance procedure and establish a set of standard in this
regard. The manual will help to establish pragmatic control environment and robust compliance culture within
the bank to address all sorts of operational risks. Operational loss may arise from errors and fraud due to
regulatory failure of Internal Control and Compliance. Internal Control and Compliance {1€C) structure of BDBL is
shown below:

{ Board of Directors J

> Audit Committeetfthc Board (ACB) )
{ Managing D?rector & CEO J
( Deputy Managi:g Director (DMD) J
(

Head of ICC Division (GM) I
I
b4 ¥

. 4
Head of Audit & Inspection Fead of Compliance Head of Monitoring  Department
Department {DGM) Departiment (DGM) (DGM/AGN

¥ ¥ ¥ ¥
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iii.

faternal Control and Compliance (1CC) Division comprises with Compliance Department to manage the cross
divisional and cross regional operational risk as well as risk concentrations at branch level.

Audit & Inspection Department performs risk-oriented reviews of the design and operating effectiveness of
BDBL's system of internal controls. Internal audit is conducted at periodic intervals to ensure compliance of the
policies of the Bank and regulatory bodies. The Head of Audit & Inspection Department, although being a part of
1CC Division administratively, shall submit the audit report directly to Audit Committec of the Board [ACB) and
keep the management informed. He/she shall be accountable to the ACB for his/her audit related activities. The
Bank has designed Internal Control and Compliance Risk Management Manual as per Bangladesh Bank's
respective guideline: For oversight of Internal Control and Compliance Risk in Bank, Bank’s Internal Control &
Compliance Risk Management Committee plays crucial role in assessing, monitoring, mitigating and controlling
Monitoring Department is formed to conduct effective monitoring on the proper implementation of various
control tools (DCFCL, QOR, LDCL and Self Assessment Anti-Fraud Internal Control Checklist} in all branches and
divisions/departments at head office of the bank to strengthen internal check and internal control system of the
hank. It conduct effective monitoring for timely submission of regulatory returns as per the calendar of returns 1o
avoid regulatory imposition. It identify, assess and control the risks involved in manifold operational activitics of
the bank and prepare the Seif-Assessment Anti-Fraud Internal Control Checklist for signature by the MD and
counter signature by the Chairman of the Audit Committee of the Board for submission of the same to the
Department of Offsite Supervision of Bangladesh Bank.

Information and communication technology security risk management )

Information technology has improved over the years and the Bank is gradually becoming dependent on it for
performing our most of the activities. Information & Communication Technology (1ICT) encompasses all fields of
data / information processing, transmission and communications by means of computers and relecommunication
techniques.

For smooth operation of the bank's activities with desirable efficiency, a network-based computerized system is
established in the bank. A reliable computer-based information system is essential for efficient management and
operation of all the arcas of the organization and the Bank is moving towards that direction.

Ir order to govern and control the ICT areas, covering the functions of all the Departments in the Head Office, the
Zonal Offices and the Branches located in different Districts of Bangladesh, the Bank follows the Guidelines of the
Bangladesh Bank. These policies are strictly followed at each level in the Bank,

Risk management {s an important business discipline that an organization should embrace to minimize the effects
of risks on its returns and capitals. Bank has introduced two different departments namely IT Operation and IT
System Department to manage all the IT activities in sound, compliant and standard way/manner. [T Operation
Department is assigned to develop IT infrastructure and 1T System Department is responsible for deployment and
secure operation of different software including Core Banking System (CBS). The Bank has a standard and
compliant Data Centre {(DC) in its Head Office premises. Besides, IT Security Unit under [T Operation Department
and Card Management Unit under IT System Department have been launched to ensure data security more
effective. Also, a near Disaster Recovery Site {DRS) has been placed at bank’s Karwan Razar Bhaban, Dhaka. Far
DRS is being planned to set up in Hi-tech Software Park in Jashore in collaboration with other government banks
and financial institutions, There are sufficient physical as well as logical access control systems 1o protect the
bank’s IT assets and client interest usefully. The sensitive information is kept in the restricted area in the
networking environment.

For oversight of ICT Security Risk in Bank, there is an ICT Security Risk Management Committee which plays vital
role in assessing and mitigating 1CT Security Risks.

Environmental risk management and green Banking

Environmental risk is a facilitating element of credit risk arising from environmental issues. These increase risks
as they bring an clement of uncertainty or possibility of loss in the context of a financing transaction.
"Lavironmental and Social Risk Management Policy-2019" of BDBL has been approved by Board of Directors in
January, 2019 to address the Environmental and Social Risks, The main objective of the policy is to contribute in
establishing an environment friendly banking business system which may be achieved through proper utilization
of human & physical resources and encouraging channeling of fund to projects/businesses those expose ne or
very little risk to the environment/climate. Besides, Sustainable Finance Committee is working to mitigate risks
arising from business operation.

To promote sustainable environment friendly initiatives undertaking through adoption of a set of principles and
strict adherence to those principles;

To contribute to the national/global interest through avoidance of financing in specific industry(ies) being
harmful or tend to be causing harm to the environment even if they arc financially viable;

To create an atmosphere for the bank and its clients to work within an ideal business environment through
innovative marketing of innovative banking products;
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iv. To encourage the employees, the existing and potential clients and other stakeholders to develop, practice &
promote for developing & using Environment friendly/Green Technology/products/ production process;

v. . To develop the attitude among the employees to motivate, encourage the stakeholders through initialization of
appropriate in-house environmental risk managementsystem through introduction of appropriate technology;

vi. To sponsor awareness programs for environment friendly products/technology through practice of Corporate
Social Responsibilities (CSR);

In order to identify, monitor, manage and control Environmental risk and the risk related to Green banking, Sustainable
Finance Committee and Sustainable Finance Unit of the Bank play key role.
Sustainable Finance Committee
Sustainable financing mainly focuses on core banking practices especially green banking, corporate social
responsibility, financial inclusion and financial education. The society and- environment oriented banking
practices gradually created the concept of sustainable banking. BDBL has a thirteen (13) member “Sustainable
Finance Committee” headed by Deputy Managing Director-1 and a six (06) member “Sustainable Finance Unit”
headed by Deputy General Manager of General Advances Department. The committee plays vital rote in
sustainable improvement of bank.

The functional areas of the committee are as follows:
A Taking necessary approval, monitering and supervision of activities of Sustainable Finance Unit at management
level.
B. Setting annual target for the unit and evaluating it; and
€. Ensuring proper coordination and cooperation on the activities of the unit amoeng the related divisions.
Implementation of Basel-il
Calculation of MCR

Bangladesh Development Bank Limited is regularly reporting The Risk Based Capital Adequacy under Basel-lIl The Bank
is complying the minimum capital requirement under Master Circular of Capital Adequacy issued and amended from
time to time by the Central Bank.

Implementation of ICAAP

The key principle of the Supervisory Review process (SRP) as per Bangladesh Bank Guidelines is that “banks have a
process for assessing overall capital adequacy in relation to their risk profile and a strategy for maintaining their capital
at an adequate level”. The Board approved the 'Supervisory Review Process Team' of the bank and the 1CCAP Manual &
Checklist’ to establish the Internal Capital Adequacy Assessment Process (ICCAP). The Bank is periodically (anually)
reporting "ICAAP Report and Supervisory Review Process Documents (i.e. Supplementary Documents)” to Bangladesh
Rank. The latest ICAAP Report-2020 of BDBL (based on audited accounts as on 31 December 2020).

Stress testing

‘The Bank is periodically reporting "Stress Testing Report” to Bangladesh Bank. In fact, Stress Testing is a simulation
technique being used on asset and liability portfolios to determine their sensitivity to different financial situations. The
stress testing report of BDBL on the basis of financial statement as on 31 December 2021 depicts very strong position of
the bank’s capability to absorb Minor and Moderate shock relating to Capital Adequacy.

Risk managementreport

"Thé bank, as per Bangladesh Bank instruction, prepares and submits ‘Monthly Risk Management Report’ and ‘Half-Yearly
Comprehensive Risk Management Report (CRMR)’ to the Bangladesh Bank. The reports are prepared by the Risk
Management Department and reviewed by the Management-Level Risk Management Committee and the Board level Risk
Management Committee of the bank. Here itisto be noted that, Comprehensive Risk Management Report {CRMR) covers
the core risk issues of the Bank. RMD also prepares "Credit Risk Assessment & Resolution Report” focusing Top 20
barrowers of the bank. The report is prepared on quarterly basis and reviewed by Managing Director & BoD of the Bank.

Resides, the department prepares. “Risk Appetite Statement” in line with bank’s board approved strategic planning in
order to minimize risks being under a strategic business planning, The department alse preparcs “A Review report of
Risk Management Polictes and effectiveness of risk management functions” on yearly basis with a view to examining
what amendments required in the existing policies.

Market discipline

Market discipline is a market based promotion of the transparency and disclosure of the risks ~ associated with the
business or entity. BDBL has already complied with the requirement of ‘Market Discipline’ under Basel-1ll Capital
Adequacy Guideline. The aim of the market discipline is to inform all concerned stakeholders like depositors, creditors,
shareholders, Government, Central Bank and the others about the overall risk profile and risk mitigating position of the
Bank.
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2.28.1

2.28.2

Liquidity Coverage Ratio (LCR)

quidity standard introduced by the basel Committee. This standard is built on
the methodologies of traditional liquidity coverage ratio used by banks to assess exposure to contingent liquidity events.
LCR aims to ensure that a bank rmaintains an adequate level of unencumbered, high-quality liquid assets that can be
converted into cash to meet its liquidity needs for 30 catendar days. LCR goes peyond measuring the need for liquid
assets over the next 30 daysina normal environment. [t measures the need for liquid assets ina stressed environment,
in which deposits and other sources of funds (both unsecured and secured) run off, to various extents, and unused credit
facilities are also drawn down in various magnitudes, These runoffs are in addition to contractual outflows.

L.CR or Liquidity Coverage Ratio is a new ii

Stock of quality liquid assets > 100%
Total net cash outflows over the next 30 calendar days -

LCR=

Net Stable Funding Ratio (NSFR)

NSFR or Net Stable Funding Ratio is another new standard introduced by the Basel Committee. The NSFR aims to Himit
over-reliance on short-term wholesale funding during times of abundant market liquidity and encourage better
assessment of liquidity risk across all on off-balance sheet items. The minimum acceptable value of this ratio is 100
pereent, indicating that available stable funding [ASF} should be at least equal to required stable funding (RSF). ASF
consists of various kinds of liabilities and capital with percentage weights attached given their perceived stability. RSF
consists of assets and off-balance sheet items, also with percentage weights attached given the degree to which they are
illiquid or “long-term” and therefore requires stable funding. The time horizon of the NSFR is one year. Like the LCR, the
NSFR calculations assume a stressed environment.

Available amount of stable funding {ASE) > 100%

Required amount of stable funding {RSF)

NSFR=

Credit Rating of the Bank
As per the BRPD circular no. 6 dated 5 July 2006, the Bank has done its credit rating by Emerging Credit Rating Limited
based on the financial statements of Bangladesh Development Bank Limited dated 31 December 2020. The following

ratings had been awarded:

1
1 Date O,f Valid till Rating Mode Long Term Short Term Outlook
Declaration
Govt, Support ABA ST-1 Stable
July 31,2021 " {July 30,2022 - :
Without Govt. Support A- ST-3 Peveloping

Audit committee

Member
An audit committee has been reconstituted by the Board of Directors of the Bank in its 274th meeting held on 30

November, 2021, The members of the Audit Committee are as under:

SL Name Qualificatio Designation in the Bank Designatio.n in the
No, n Commiltee
1 Md. Ekhlasur Rahman ) MSS : Director ) Chairman
JA ‘Md. Abu Hanil Khan - MSC . Director ) Member
3 ‘Subhash Chandra Sarker .. MSS : Director ) Member
4 ‘Quazi Shairul Hassan . . MBA(IBAY Director Member
Activities

The committee reviews the policy and planning executed by the Board of Directors for smooth operation of the bank. The
committee acknowledges their responsibility for the system of internal controls, effectiveness and suitable monitoring
procedures, proper accounting policies, compliance with the regulations, computerization system, management
information system, different risk management of the bank, etc. The committee also ensures the implementation of
International Accounting Standards (1AS) and International Financial Reporting Standards (IFRS) as adopted in
Bangladesh as 1AS and IFRS and other applicable laws at the time of preparation of the annual financial statements. The
ernal auditors and top management of the bank at the time of reviewing the annual

committee meets with the ext
he findings detected by the Internal Audit

financial statements. The committee also reports to the Board of Directors on t
Division, External Auditors and Bangladesh Bank Inspection Team on a regular basis.

During the year 2021 the committee conducted 07 {Seven) meetings in which among others, the following issues were

discussed:
- Review of present status of internal audit activities;
- Approval of audited accounts of BDBL for the year 2020;

- Review of key performance indicators of the branches
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2.33

- Review of compliance and implementation of comprehensive inspection report as on 31 December 2019 by
Bangladesh Bank

- Approval of internal audit plan of BDBL for the year 2021.

Risk Management Committee
Member

An Risk Management Committee has been reconstituted by the Board of Directors of the Bank in its 274th meeting held
on 30 November, 2021. The members of the Risk Management Committee are as under:

S Name Qualification Designation in the Bank Deﬂgnam?n in the
Neo. Committee
1 .ShamimaWNargls . MA Director & Chairman @ Chairman
2 MdAbuHanifKhan . Msc . . Director . Member
3 'MdAbuYusuf . MSS Director . Member
4 QuaziShairulHassan MBA(BA) . Director . . Member
5 ‘Md. Azizur Rahman MBS '~ Director Member

Activities

A Risk Management Committee has been created in addition to the Executive and Audit Committee of the Board, and itis
responsible for planning and leading the bank's overall risk management. The chairman of the board chairs this
Committee, which is made up of 05 members of the board of Directors. The Committee’s prime responsibilities is to
define the risk appetite, designing organizational structure to manage risk within the bank, understanding the inherent
risks of the bank, then reviewing and approving risk management policy. The Commiittee is also involved in enforcing
and using adequate recordkeeping and reporting systems, reviewing and approving limits and reviewing at least
annually and last but not the least monitoring compliance with overall risk management policies and limits.

During the year 2021 the committee conducted 02 (Two) meetings.

Executive committee
Member

An Executive committee has been reconstituted by the Board of Directors of the Bank in its 274th mecting held on 30
November, 2021. The members of the Executive Committee are as under:

Sl Name Qualificatio Designation in the Bank , Designatign in the
No. n Committee
1 ShamimaNargis . . . MA Director & Chairman .. Chairman
2 MdAbuYusuf . Mss ;  Director g Member
3 ‘Md. Azizur Rahman < MBS . -~ Director : Member
4 Kazi Alamgir g - MSC . MD&CEO Member
Activities

RDBL’s Executive Committee is made up of four members of Board of Directors and is led by the bank’s Chairman. The
committee makes emergency decisions as needed and supports the BOD in fulfilling its obligations, such as setting
objectives, strategies, and general business plans for the bank’s effective operation. The committee examines the
Bangladesh Bank’s credit rules and procedures, as well as the banking industry’s other activities. The Board's Executive
Committee authorizes credit applications in accordance with the Board’s authorized policy. At the time of presenting
credit proposals, management assures due scrutiny of the credit policy and risk management.

During the year 2021 the committee conducted 01 (One) meeting.

Loan Write off

Write off describes a reduction in recognized value. It refers to recognition of the reduced or zero value of an asset.
Generally, it refers to loan for which a return on the loan is now impossibte or unlikely. The item’s potential return is
thus cancelled and removed from (Written off) the banks statement of financial position. recovery against debls written
off / provided for is credited to provision or revenue considering the previous position of the loans.

Reporting Period
The Financial Statements cover one calendar year from 01 January 2021 to 31 December 2021,

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the balance sheet when there is a
legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis, or realize the
asset and settle the liability simultancously.
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Corporate Governance

The Bank has given the priority to the compliance of the rules, regulations and guidelines of Bangladesh Bank, National
Hoard of Revenue & Bangladesh Securities and Exchange Commission (BSEC). The Bank has also complied with all
related International Financial Reporting Standards (IFRS).

Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Bank
for its own use, is classified as investment property. Investment property also includes property that is being
constructed or developed for future use as investment property.

Initial Recognition
Investment property is measured initially at its cost, including related transaction costs and where applicable borrowing
costs. There is two model of the initial recognition of Investment property:

a. Cost model

b. Fair Value model
Subsequent recognition
Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the entity and the cost of the item can be measured reliably. All
other repairs and maintenance costs are expensed when incurred. When part of an investment property is replaced, the
cost of the replacement is included in the carrying amount of the property, and the fair value is reassessed.
If the Investment property is measured at cost modet then it shall follow the criteria as applicable 1AS 16. and if the
entity follow the fair market value, after initial recognition, investment property ig carried at fairvalue.

Disposal

Changes in fair values are recognised in the income statement. Investment properties arc derecognised when they have
been disposed of. Where the entity disposes of a property at fair value inan arm's length transaction, the carrying value
immediately prior to the sale is adjusted to the transaction price, and the adjustment is recorded in the income
statement within net gain from fair value adjustment on investment property.

Transfer of Fixed Assets to Investment Property

When an entity uses the cost model, transfers between investment property, owner- accupicd property and inventories
do. not change the carrying amount of the property transferred and they do not change the cost of that property for
measurement or disclosure purposes.

Regulatory & Legal Compliance

“I'he bank has complicd with the requirement of following regulatory & legal authority:
(a) The Bank Company Act, 1991 {as amended up to date}

(b} The Companies Act, 1994

(c) Rules, Regulation and Directives issued by Bangladesh Bank
(d) Security & Exchange Rules, 2020

(e) Security & Exchange Ordinance, 1969

(f) Security & Exchange Commission Act, 1993

{g) The Income-Tax Ordiance, 1984

(h) The Value Added Tax and Supplementary Duty Act, 2012

(i) The Value Added Tax and Supplementary Duty Rules, 2016
(i} Labor Act, 2006 {Amended 2013)

(i) Other applicable laws and regulations

Workers profit Participation and Welfare Fund (WPPF}):

As per the Bangladesh Labour Act, 2006 and employer is required to pay 504 of its net profit to the {1} Worker
participation Fund {2} Worker Welfare Fund and (3) Labour Trust Foundation Fund for farther appropriate
disbursement to the beneficiaries as defined under the Act. There is significant ambiguity around the inclusion of Bank,
Financial Institutions and Insurance Companies within the scope of chapter XV: Workers profit participation Fund
(WPPF) under the Labour Act 2006 as amendment in 2013. As such the Bank and Financial Institution Division, Ministry
of Finance Government of the People Republic of Bangladesh vide its letter dated February 14, 2017 requested the
Ministry of Labour and Employment not to apply chapter XV: Workers Profit Participation Fund (WPPF) under the
Lahour Act 2006 as amended is 2013 for bank and financial institution. On the basis of the facts as stated above the
management of the company believes that the possibility of a legal obligation to pay for Workers' Profit Participation
Fund is bleak at the present stage. Therefore, in Consistent with the widely accepted industry practice no provision for
workers participation fund has been made by the company in the reporting period for the WPPF,
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2.42

Contingent liabilities and Contingent assets

A contingent liability is any possible obligation that arises form the past events and the existence of ‘which will be
confirmed only by the ocecurrence of non-occurrence of one or more uncertain future events not wholly within the
control of the Bank; or any present obligation that arises from past events but is pot recognized because:

« it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation;
or

» the amount of the obligation cannot be measured with sufficient reliability.

«Contingent liabilities are not recognized but disclosed in the financial statements unless the possibility of an outflow of
resources embodying economic benefits is reliably estimated.

«(ontingent assets are not recognized in the finaricial statements as this may result in the recognition of income which

Impact of Covid-19

The Bank is continuously assessing the impact of COVID 19 in every arcas of the operations and will bring to the
attention to the users if there is any significant issues arised thereon, Bangaldesh Bank also have given various
circulars/instuctions for the porrowers and other stakeholders of the Bank since inception of the COVID-19. The Bank is
duly comlying all the relevant guideline(s) of Rangladesh Bank. The Bank is also continuously assessing the impact of
regulatory guidelines and its going concern, There is no such uncertainty or threat on going concern of the Bank
regarding the impact of COVID-19 for the upcoming year({s}.

Going Concern

‘Phe accompanying financial statements have been prepared on 2 going concern basis, which contemplates the
realization. of assets and the satisfaction of liabilities in the normal course of business. The accompanying financial
statements do not include any adjustments should the bank be unable to continue as a going concern. The management
also continupusly assessing its going concern with the impact of COVID-19 and currently there is no possible threaton it.

General
i. - Figures appearing in these Financial Statements have been rounded off to the nearest Taka.
ii.  Figures of previous ycar have been rearranged whenever necessary to conform to current year's presentation.

Compliance of International Accounting standards (IASs) and International Financial Reporting Standards
(IFRSs)

The Institute of Chartered Accountants of Bangladesh (ICAB) is the sole authority for adoption of International
Accounting Standards (1ASs) and International Financial Reporting Standards (IFRSs). While preparing the financial
statements; the Bank applied most of IASs and IFRSs as adopted by ICAB. Details are given below:

;l' ‘ 1ASs No. 1AS Title compliance Status \

o
T3 1 Presentationof Financlal SWEMERE e . Complied™
3 7 Statement of Cash Flows e o ; . ' Cﬂ‘)’?‘v?p,liefi
4 8 f/}ccounting policies, Changes in accounting Estimates and Complied
Errors
5 10 Events after the Reporting Period Complied
6 . 12 Income Taxes o Complied
7 16 LPrgpf;rty,wPlragﬁgnq‘Equipmeny Complied
8 19 EmployeesBenefits oo s _Complied
g 20 igccounting for 69vernment Grants and Disclosure of ‘, N/A
: :Government Assistance
10 . 21 iThe Effects quhangggi‘n‘Foreign Exchange Rates H‘CQ'm‘prlic‘dY o
11 23 ‘Borrowing Costs Complied
12 24 ‘Related Party Disclosures . Co‘mf)liéd
13 .. 27 ;Separa_teyl?jnaﬂnﬁcialv Statements .o Comﬁlied
14 28 Investment in Associates & joint venture ) N/A
16 .. 33 ‘Earning Per Share Complied
17 34 Intcrim Financial Reporting . - N/A
18 36 ImpairmentofASSCIS oo oo o _ Complied
19 37 _ iProvision, Contingent Liabilities and Contingent Assets .. . Complied
20 38 ntangibleAssels e s " ~ Complied
22 a0 IavestmentPrOPERly oo come _Complied*
23 | an Agdeulre e e e S N/a

34




St IFRS No. IFRS Title Compliance Status

No.
1 First-time Adoption of Internationat Financial Reporting . N/A

Lo Standards ; o e

2 3 Sharebased Payment e o N/A
'3 3 BusinessCombinations R S /7 S

24 muramcecontracts .. .o o N

5 cNon-Current Assets Held for Sale and Discontinued Operations N

6 6 “Exploration for and Evaluation of Mineral C N/

7 7 Financial Instruments: Disclosures Complied *

g 8 ‘Operating Segments Complied

9 9 Financial Instruments o Complied *

10 10 Consolidated Financial §‘yat‘emcht‘sﬂhy ) Complied

11 11 JointArrangements N/A

12 12 Disclosure of Interest in other Entities Complied
g3 13 FairValueMeasurement .o Complied

14 14 Regulatory Deferral Accounts o o [ R N/A

15 . 15  Revenue from Contract with Customers : ‘Cor,npli'ed

16 16 ‘Leases Complied

* Relevant disclosures are made accordmgtothe reqmreme;ltofBangladesh Bank.
f FRC Policy on Use of Audited Financial Statements in Processing Loans {Compliance of BRPD

Disclosure o
circalar no. 04 & 35}

Audited Financial Statements are mandatory documents for any existing company applying for new foan facility for the
first time from the bank. The bank uses the Audited Financial Statements while assessing any new credit proposal or
approving any new credit / Loan facilities to any new customer(s), In compliance with BRPD Circular Letter No. 04,
dated January 04, 2021 and BRPD Circular Letter No. 35, dated August 17, 2021, the bank will have to obtain audited
financial statements while approving any new loan or renewing any loan and have to disclose in the note to the financial
statements of the clients/borrowers specifying the percentage of coverage of verification through DVS, Audited Financial
Statements are preserved with the Loan File by the bank. However, in some especial circumstances where latest Audited
Financial Statements may not be available, the bank uses interim Management Accounts for the Borrower Risk Rating
(BRR} or ICRR for the purpose of renewal of any loan facilities. Such BRR or ICRR is approved by the Management only
for Interim use with an instruction to update the same with the Audited Financial Statements. Currently the bank is
unable to use the Document Yerification System {(DVS} as user ID for DVS from ICAB yet to be received, As soon the bank
get the user ID, it will start verifying the Financial Statements using the Document Verification System (DVS) and will

disclose the same in the financial statements accordingly.
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4.1

4.1.1

Cash

Cash in hand

in local currency

In foreign currencies

Balance with Bangladesh Bank and Sonali Bank Limited

Consolidated cash in hand
Bangladesh Development Bank Limited
BDBL Securities Limited

BDBI, Investment Services Limited

Balance with Bangladesh Bank and Sonali Bank Limited

Local currency - Bangladesh Bank
Local currency - Sonali Bank Limited
Foreign currency - Bangladesh Bank

Cash reserve ratio (CRR)

Required reserve (4.00% of demand and time liabilities)
Actual reserve held with Bangladesh Bank

Iixcess reserve {average/day)

Cash reserve ratio (CRR) has been calculated and maintained in accordance w

Notes 2021 2020
Taka Taka
96,221,417 83,850,821
Note: 3.2 . 1,893,778,960 2,278,779,161
1,990,000,377 2,362,629,982
Note:3.1 '1,.990,000377 2362,629982
1,990,000,377 2,362,629,982

1,843,208,592

1,374,060,767

11,617,511 10,501,151
38,952,857 894,217,242
1,893,778,960 2,278,779,160
1,221,960,000 840,346,000
i 1,254,559,000 960,784,000
32,599,000 120,438,000

ith the Section 33 of the Bank Company Act

1991 and subsequent BCD circular no. 13 dated 24 May 1992; BRPD circular ne. 172 dated 20 Scptember 1999, BRPD circular

no. 22 dated 06 November 2003, BRPD circular no. 11 dated 25 Novem
& MPD circular no. 04 dated 01 December 2010, MPD circu

06/04/2020.
Statutory liquidity ratio {SLR)

lar no. 01 dated 23 June 2014 and M

ber 2005, BRPD circular no, 01 dated 12 January 2009
PD circular 03, Dated

This is not applicable for Bangladesh Development Bank Limited, since both Bangladesh Shilpa Bank and Bargladesh Shilpa
Rin Sangstha were exempted from maintaining SLR vide Notification from Ministry of Finance.

Balance with other banks and financial institutions
In Bangladesh
Dutside Bangladesh

In Bangladesh

Current and other accounts:
Current account

Term deposit

Term deposit - depreciation fund
Term deposit - building fund

Term deposit - loan redemption fund
Short term deposit

Current deposit

Janata Bank Limited

Rupali Bank Limited

Sonali Bank Limited

IF1C Bank Limited

Dutch Bangla Bank Limited
AB Bank Limited

Prime Bank Limited

Trust Bank Limited

BDBL Securities Limited
jamuna Bank Limited
National Bank Limited
Shahjalal Istami Bank Limited
NCC Bank Limited

Rajshahi Krishi unnayan Bank Limited
Eastern Bank Limited

Islami Bank Limited

Social Istami Bank Limited
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Note:dd  11,554742,408
Note: .2 403,471,131

8.688,402,386
1,018,028,819

12,358,213,539

9,706,431,206

Note: 4.1.1 70,295,750 75,642,205
Note: 4.1.2 8,355,146,156 5,500,146,156
Note: 4.1.3 | 72,000,000 -, 72,000,000
Note: 4.1.4 553,800,000 .| 553,800,000
Note: 4.1.5° 204,959,500 - 204,959,500
Note: 4.1.6 2,298,541,002 1,281,854,525
11,554,742,408 8,684,402,386

45,463,869 51,298,991

7,112,564 2,699,392
471,638 162,483 -

7,309,651 9,682,116

253,460 66,962

3,622 4,657

96,430 13,571

13,357 2,023,500

5,757 594,046

12,842 2,842

1,706,658 538,771

2,004 2,005,522

4,578,033 1,534,896
2,210,652 3,015,298 °

130 ¢ 3,130

1,005,598 & 1,996,028

49,485 -

70,295,750 75,642,205




4.1.2

4.1.3

4.1.4

4.1.5

4.1.6

Term deposit

AB Bank Limited

ICB Islami Bank Limited

National Bank limited

Padma Bank Limited

Al-Arafa Islami Bank Limited

Standard Bank Limited

EXIM Bank Limited

Union Bank Limited

Phoenix Finance and Investment Limited
Reliance Finance Limited

Peoples Leasing and Financial Services Limited
Karmasangsthan Bank

Social Islami Bank Limited

NRB Global Bank Limited

South Bangla Agriculture and Commerce Bank Limited
{stamic Finance and Investment Limited
[FIC Bank Limited

Investment Corporation of Bangladesh
janata Bank Ltd

Rajshahi Krishi Unnayan Bank

Agrani Bank Ltd

Term deposit - depreciation fund
NRB Global Bank Limited

Depreciation fund was created by erstwhile BSB with a view to meet
directive of Ministry of Finance through office memorandum no. MF
Board of Directors of that Bank in its 100th ordinary meetin
investment of the fund in Government approved securities/term

Term deposit - building fund

Union Bank Limited

South Bangla Agriculture and Commerce Bank Limited
The Premier Bank Limited

First Security Islami Bank Limited

Social Islami Bank Ltd

NRB Global Bank Limited

*Building fund was made to build up a building in Uttara, Dhaka.

Term deposit - Toan redemption fund
ICB Islamic Bank Limited

One Bank Limited

Union Bank Limited

First Security Islami Bank Limited

g held on the 19

Notes 2021 2020
Taka Taka
300,000,000 200,000,000
5,146,156 5,146,156
- 200,000,000
500,000,000 500,000,000
300,000,000 100,000,000
300,000,000 365,000,000
1,000,000,000 1,100,000,000
- 200,000,000
140,000,000 150,000,000
480,000,000 500,000,000
50,000,000 50,000,000
140,000,000 *, 40,000,000
10,000,000 ° 10,000,000
210,000,000 210,000,000
- 20,000,000
20,000,000 50,000,000
300,000,000 -
2,800,000,000 2,800,000,000
1,000,000,000 -
300,000,000 -
500,000,000 -
8.355,146,156 6,500,146,156
72,000,000 72,000,000

capital replacement obligation of the organisation as per
[ABW-3]MISC-17/85/94(13) dated 15 August 1985. The
January 1988 approved the creation and
deposit, when necessary, for the purpose mentioned above.

10,000,000 10,000,000
-l 200,000,000
290,000,000 100,000,000
143,800,000 143,800,000
100,000,000 100,000,000
10,000,000 -
553,800,000 ©E3,800,000
4,959,500 4,959,500
- 50,000,000
150,000,000 150,000,000
50,000,000 -
204,959,500 204,959,500

Loan redemption fund was created by erstwhile BSB by transferring BDT 50 million (60 million subsequently) per month

from the loan recovery amount in order to capacitate t
Short term depasit

Agrani Bank Limited

First Finance Limited

Premier Leasing and Finance Limited

Peoples Leasing and Financial Services Limited

The Farmers Bank Limited

Bangladesh Industrial Finance Company Limited
FAS Finance and Investment Limited

International Leasing and Financial Services Limited
Phoenix Finance and lnvestment Limited

tinion Capital Limited

Reliance Finance Limited

GSP Finance Co. Bangladesh Limited

Union Bank Ltd

NCC Bank Ltd.

Community Bank Bangladesh Lid
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he Bank to repay the Bangladesh Bank borrowings.

93,081,996 23,495,519
136,000,000 136,000,000
119,500,000 . 119,500,000 .
230,400,000 : 230,400,000 -
198,700,000 ' 198,700,000
221,359,006 221,359,006 °
158,500,000 158,500,000
11,800,000 11,800,000
4,400,000 14,500,000
88,800,000 88,800,000
- 40,000,000
36,000,000 38,800,000
300,000,000 -
250,000,000 -
450,000,000 -

2,298,541,002

1,281,854,525




2021 2020
Notes
Taka Taka
4.2 Outside Bangladesh 3 B
Modhumoti Bank Limited 4,800,068 4,756,469
Mashreq Bank Limited 149,748,220 .. 847,226,561
BHF Bank AG, Germany 5,846,244 9,332,171 ¢
Sonali Bank Limited 126,704,996 71,218,394
Sonali Bank Limited 42,663 85,495,224 )
AB Bank{Depo) 426,625,000 -
Axis Bank Limited 89,703,940 -
803,471,131 1,018,028,819

Foreign currency transactions have been converted fnto BOT at the rates prevailing on the transaction dates. At the balance
sheet date the monetary assets and liabilities are converted into BDT using exchange rate prevailing on that date. The
resultant gain during and at the end of year has been reflected in the profitand loss account of the Bank.

A Schedule of Balanice with other banks - outside Bangladesh (nostro account) 1§ given inAnnexure-D.

4.3 Maturity-wise grouping {balance with other banks and financial institutions)

4{a)

6.1

6.2

6.2.1

6.3

On demand

Less than three months

More than three months but less than one year
More than onc year but less than five years
More than live years

177,700,000

10,363,400,000

1,817,113,539

99,600,000
£.660,800,000
946,031,205

12,358,213,539 9,706,431,206
Consolidated balance with other banks and financial institutions
in Bangladesh . ) - ] e
Bangladesh Development Bank Limited Note: 4.1 11,554,742,408 8,688,402,386
BDBL Securities Limited 188,872,539 111,567,723
BDBL Investment Services Limited 225,924,112 114,409,712
11,969,539,059 8,914,379,821
Outside Bangladesh ) )
Bangladesh Development Bank Limited Note: 4.2 803,471,131 1,018,028,819
BDBL Securities Limited - -
BDHBL Investment Services Limited - -
803,471,131 1,018,028,819
12,773,010,190 9,932,408,641
Money at call and on short notice . . o ]
In Bangladesh 650,000,000 140,000,000
Outside Bangladesh - -
650,000,000 100,000,000
Government securities Nate: 6.1 894,400 548,300
Other investment Note: 6.2 8,396,333,468 ~ 8,403,975,697
8,397,227,868 8,404,523,997
A Scheduie of Statement of Investment (for cost) is given in Annexure-F.
Government securities
‘Treasury bonds - -
Prize bond 894,400 548,300
894,400 548,300
Other investments ] L ) )
Shares Note: 6.2.1 7.333.402,209 7,341,044,438
Debentures 2,931,259 2,931,259
Investment in Bangladesh fund 1,060,000,000 1,060,000,000
8,396,333,468 8,403,975,697

Investment in shares by listing statas
Quoted shares

7111,112.674

7.138,260,244

Ungquoted shares 171,377,435 151,872,094

Others* 50,912,100 50,912,100 -
7,433,402,209 7,341,044,438

Market value {Annexure -F}) 29,473,920,975 23,760,060,281

Investment in quoted and unquoted shares are recorded at cost. At 31 December 2021 market value/fair value of this

investment is above cost, thus no provision is required to make for the year.
Maturity-wise grouping of investments

On demand

1Less than three months

More than three months butless than one year

More than one year but less than five years

More than five years

- 1,300,000

8,000,000 5,900,000
4,001,200,000 4,007,000,600
1,456,500,000 1,458,600.000
2,931,527,868 2,931,723,997
8,397,227,868 8,404,523,997
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Notes 2021 2020
Taka Taka
6.4 Provision for investment i N "
Required provision 93,643,359 . 93,643,359
provision maintained 93,643,359 93,643,359
Provision excess/{shortage) - -
6(a} Consolidated investment
(i} Government securities e o
Bangladesh Development Bank Limited Note: 6.1 894,400 - 548,300
BDBL Securities Limited - -
BDBL Investment Services Limited - -
894,400 548,300
{if} Other investments ) I ]
Bangladesh Development Bank Limited Note: 6.2 8,396,333,468 8,403,975,697 ¢

Less: Investment in Subsidiaries
BDBL Securities Limited
RBDBL Investment Services Limited

V175777479
638,182,496

1,078,404,804
591,138,589

10,210,293,443

10,073,519,090

10,211,187,843

10,074,067,390

7. Loans and advances
Loans, cash credits, overdralfts, ctc

{1 Bangladesh : 23,539,682,303 . 20,896,874,555
Outside Bangladesh : s .
23,539,682,303 20,896,874,555
Bills purchased and discounted : e e
In Bangladesh 594,651,301 392,776,450
Outside Bangladesh - -
594,651,301 392,776,450
24,134,333,604 21,289,651,005

7.1 Nature-wise loansand advances
Cash credits
Long term {amount due and not dug)
Overdrafts
Local documentary bill purchased
Consumer loan
Loan against trust receipt and others

Staffloan

4,566,353,812
12,967,365,066 -
641,016,862 ;
594,651,301 ..
401,716,713 =
1,270,392,462 -
3,692,837,388

3,852,528,454
10,692,784,625
442,001,858
392,776,450
356,440,730 -
1,824,966,780
3,728,152,107

24,134,333,604

21,289,651,005

7.2  Maturity-wise grouping of loans and advances
On demand
Not more than three months
Qver three months but not more than one year
Over one year but not more than five years

Over five years

330,900,000
3,284,900,000
14,106,800,000 -
3,421,733,604

24,134,333,604

2,885,900,000

3,707,300,000
11,579,300,000 .

3,117,151,005

21,289,651,005

7.3 - Particulars of advances

i.
i

ii.

vi.

vit.

Debts considered good in respect of which the Bank is fully secured.
Debts considered good for which the Bank hold no other security |
than the debtors personal security.

Debts considered good and secured by the personal liabilities of one

or more persons in addition to the personal security of the debtors.
Debts considered doubtful or bad provision not provided for.

Debts due by directors or officers, employees of the banking company
or any of them either severally or jointly with any other persons and |
debt due by companies or firms in which the directors of the banking ‘
company are interested as directors, partners or managing agents
or in the case of private companies, as members, directors.

Maximum total amount of advances, including temporary advances

made any time during the year o directors or managers or officers of .
the banking company or any of them cither severally or jointly with
any other persons. :
Debts due from companies or firms in which the directors of the Bank !
are interested as directors, partners, or managing agents or in case of |
private companies, as members. :
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16708136604

996,368,014

3,692,837,388 !

10,385,000

15.327,058,940

749,217,180

3,728,152,107 _

10,385,000




7.4

7.5

7.6

7.7

viii.

Notes

2021
Taka

2020
Taka

Maximum total amount of advances including temporary advances

granted during the year to the company or firm in which the directors

of the banking company are interested as directors, pariners, .

managing agents or in the case of private companies as members.

Maximum total amount of advances including temporary advances |
granted during the year to the companies or firms in which the’
directors of the banking company are interested as directors;

partners or managing agents or in the case of private companies as
members.

Due from Banking Companies

Classified advances on which no interest has been charged.

The balance of bad loan written-off is BDT 15,38,08,80,719 which has
been written-off as per Bangladesh Bank's Circular No. 02 dated 13 .

January 2003 and a debt collection department has been established
to take initiative for recovery of that bad loan.

Movement of loans and advances
Opening balance

Add: Disbursed during the year

Add: Interest charged during the year

Less

: Recovery during the year

Add/Less: Written-off and adjustment during the year

6,916,644,000

15,380,880,719

21.289,651,005

7.279,565,000

1,739,128,406

5,517.753,441
15,447,771,959 .
19,983,903,304

5,116,200,000
1,335,887,960

30,308,344,411
(6,149,624,090}

26,435,991,264
(5,146,340,259)

24,158,720,321
(24,386,717)

21,289,651,005

24,134,333,604

21,289,651,005

As at 31 December 2020, accumulated written-off loans stood at BDT 15,447,771,959. Classified loans and advances have

been w

ritten-off during the period from the books is BDT 24,386,717. but a waiver of BDT 19,443,643 and recovey of BDT

71,834,314 have been provided/made for the written-off loans of BDT 15,380,880,719 as at 31 December 2021

Significant concentration-wise grouping
Other executives and officers of the Bank
Customers

Industries

Division-wise loans & advances
Dhaka Division

Mymensingh Divisicn

Chittagong Division

Khulna Division

Rajshahi Division
Sylthet Division
Barisal Division
Rangpur Division

Classification status of icans and advances
Unclassified loan:

Standard

Standard {C.F}

Special mention account

Staff loan

Classified:
Sub-standard
Doubtful
Bad/Loss

As at 31 December 2021 bad/loss loans includes staff loan of BD”
to non-payment of loans resulting from death of employees or discontinuance of unemployment with the bank. Most o

3,692,837,388

2,313,126,037
18,128,370,179

3,728,152,107
2,623,409,368
14,938,089.530

24,134,333,604

21,289,651,005

10,695,133,604

1,710,800,000
3,200,100,000
1,394,200,000

2,967,300,000
744,900,000
693,400,000
2,728,500,000

9,673,951,005
1,414,200,000
2,840,800,000
1,136,200,000

2,675,800,000
560,000,000
518,200,000

2,470,500,000

24,134,333,604

21,289,651,005

10,484,834,418
329,549,798 .
2,200,915,000 .

3,692,837,388

7,804,969,281

281,423,494
3,524,542,095
3,716,124,070

16,708,136,604

304,316,000

205,237,000

6,916,644,000

15,327,058,940

243,306,899
201,531,725
5517,753,441

7,426,197,000

5,962,592,065

24,134,333,604

21,289,651,005

loans are recoverable as the employees have retirement benefits unsettled with the bank.
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I 12 million. These loans have been classifled as bad/loss due
f the




2021 2020
Notes
Taka Taka
Provisions required againstloans and advances
Unclassified loan: 4 .
Standard 148,443,977 490,635,430
Standard (C.F) 57,313,108 5628470
Special mention account 1,082,841,900 869,501,037
Staff loan 36,928,374 37,161,194
Special General Provision-COVID-19 40,000,000 15,383.224
1,365,527,359 1,418,309,355
Classified: )
Sub-standard 10,686,861 8,022,298
Doubtful 18,053,665 33,340,441
Bad/Loss 2,667,132,115 2,437,827,906
2,695,872,641 2,479,190,645
Total required provision 4,061,400,000 3,897,500,000
Provisions maintained 4,061,585,687 3,897,529,735
Provisions surplus/{deficit} 185,687 29,735

7.8 Sector-wise leans & advances

Industrial sector

tood and allied products 4.395,774,332 3,701,223,854
jute and allied fibre products 179,691,595 176,154,206
Cotton woolen and synthetic textile 5,790,139,615. 5,107,663,369
Paper, paper products and printing 110,626,438" 109,936,881
Tannery and its products 39,791,323 40,393,959
Non-metallic mineral products 285,573,054 278,376,867
Forest, wood products & saw mills 244,914,617 198,404,223
Metal products 1,502,853,766" 1.458,034,036
Klectrical machinery and goods 201,008,161 133,209,025
Machinery and sparc parts 61,396,566 54,159,832
Transportsector 94,081,225 93,577,569
Chemicals and pharmaceuticals 309,972,248 308,721,473
Petro-chemicals 131,407,287 130,032,581
Service industries 915,870,494 790,275,400
Rubber poods sector 18,735,539 18,291,468
Miscellaneous sector 9,852,497,345 " 8,691,196,262

24,134,333,604 21,289,651,005
7.9 Loans written-off

As per Bangladesh Bank circular no. 02 dated January 2003 and Bangladesh Bank letter no. BRPD(P)661/13(chha}/2003-
2230, dated 1 Junc 2003 classified loans and advances have been written-off from the books as and when necessary. The
balance position of the written-off loans as on 31 December 2021 is BD'T 15,380,880,719. The movement of the written-off

loans is as follows:

Opening balance
Add: Addition during the year

Less: Recovery during the year
Less: Waiver during the year
Closing balance

15,447,771,959 17,573,604,499
24,386,717 -
15,472,158,676 17,573,604,499
(71,834,314 {92,454,986)
(19,443,643} (2,033,377,554)
15,380,880,719 15,447,771,959

Classified loans and advances have been written-off during the year from the backs is BDT 24,386,717. Recovery of loans for

the year under reporting is BDT 71,834,314 and waived during the year with outstanding balance of BDT 19,443.643.

7.16  Top 20 Fuaded Borrower as on 31-12-2021

SL No. Name of the Borrower Disbursed Amount | Outstanding Amount
1 M. M. Vegetable Oil Products Led. 676,181,307 1,045,718,239
2 Zarina Composite Textile Ind. Ltd. 617,049,341 715,663,110
3 ‘Tallu Spinning Mills Ltd. 618,185,000 696,053,052
4 R. R. Spinning & Cotton Mills Ltd. 546,537,000 636,616,649
S AA Knit Spin LTD. 500,000,000 507,788,570
6 BR Spinning Mills Lid. 266,661,472 470,168,262
7 Confidence Power Bogura Limited 500,000,000 467,375,000
8 Delta Spinners Ltd. 268,923,000 444,854,191
9 Gonga Foundry Limited 537,527,600 437,818,742
10 Dhaka Trading House 480,000,000 420,933,624
11 BDBL Securities tad. 450,000,000 419,764,370
12 Media International 327,766,240 387,071,285
13 Confidence Power Rangpur Limited 367,075,926 330,368,334
14 Sonargaon Textiles Ltd 201,335,591 303,399,707
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2021 2020
Notes

Taka Taka
15 North Bengal Agro Concern 355,252,825 260,106,246
16 Shamsuddin Spinning Mills Lid. 250,000,000 255,381,732
17 ‘Tatka Agro Industries Lid. 200,000,000 247,894,003
18 Urmee Knitwear Ltd. 424,189,101 232,228,778
19 PADAKHEP MANABIK UNNAYAN KENDRA 200,000,000 197,832,241
20 HASAN JUTE & SPINNING MILLS LTD. 149,579,000 193,839,068
Total 7,936,262,803 8,670,875,203

711 Non-Funded Borrower as on 31-12-2021

SL No, Name of the Borrower Sanctioned Amount || Outstanding Amount
1 Labib Fashion 7,500,000 10,137,327
2 Bangladesh Power Development Board (BPDB) - 341,060,413
3 Zarina Composite Textile Industries f.td. 300,000,000 627,700,000
4 Urmee Knitwear Lid. 109,819,227 -
S Awal & Brothers Chemical Industries pvt. ftd. 40,000,000
6 Kanchpur Processing 5,000,000 -
' Total 462,319,227 978,897,740
7.12 Top 20 Defaulter as on 31-12-2021
SLNo. Name of the Borrower I pisbursed Amount Qutstanding Amount
1 BR Spinning Mills Ltd. 266,661,472 470,168,262
2 Dhaka Trading House 480,000,000 420,933,624
3 Media International - 387,071,285
4 Sonargaon Textiles Ltd - 303,399,707
5 North Bengal Agro Concern 355,252,825 260,106.246
6 Tatka Agro Industries Ltd. 200,000,600 247,894,003
7 Hasan Jute & Spinning Mills Lid. 221,935,000 193,839,068
8 North Bengal Poultry & Hatchery Led. 149,579,000 189,017,105
9 Ranangan Cold Storage Ltd. 158,851,909 175,540,530
10 Ganoshasthaya Grameen Textile Mills Ltd. 117,830,000 168,300,000
11 T. R Specialized Cold Storage (Pvt) Lid. 156,478,000 135,200,000
12 Dhanshiri Composite Ltd. 97,482,157 132,400,000
13 Thenai Tex Lud. 87,869,929 114,570,607
14 ASHA AGRO INDUSTRIES (PVTILTD. - 106,835,173
15 SUBAT KNIT COMPOSITE LTD. : - 98,930,480
16 Bogra Multipurpose Industries Ltd. 77,200,000 91,819,314
17 Dulamia Cotton Spinning Mills Ltd. 216,971,000 86,789,273
18 A. 7. Cotton Yarn Ltd. 82,199,783 82,100,000
19 Baro Awlia Dairy Milk & Foods Lid. - 79,737,926
20 BIOS PRARMACEUTICALS LTD - 79,624,943
Total 2,668,311,075 3,824,177,546
7.13 . Loan Reschedule for the year
SL No. No. of Borrower Down Payment Qutstanding Amount
& Recovery
1 85 54,604,103 1,076,946,425
Total 54,604,103 1,076,916,425

7.14 No. of Cases in Artha Rin Adalat & amount involved in that case

No. of Case Amount
466 27,821,000,000
Total 27,821,000,000

A2




7{a}

8({a)

Consolidated loans and advances

{i) Loans, cash credits, overdrafts, etc
Bangladesh Development Bank Limited

Less: Inter group loan (BDBL Securities Limited & BDBL Investment services Ltd}

BDBL Securities Limited
BDBL Investment Services Limited

(ii) Bills purchased and discounted
Bangladesh Development Bank Limited

RBDBL Securities Limited
BDBL Investment Services Limited

Fixed assets including premises, furniture and fixtures

Owner Occupied Property (IAS-16)
Opening balance

Add: Addition during the year

- Disposal/adjustment during the year

Less: Accumulated depreciation at the year end

Add: Revaluation balance at the year end
Written Down Value {A+B)
investment property (1AS-40

Opening balance

Add: Transfer of Property, plant and equipment to Investment Property
Adjusted opening balance

Add: Addition during the year

Less - Disposal during the year

Less: Accurnulated depreciation at the year end
Written Down Value (C}

Lease Assets (ROU}
Opening balance
Add: Addition during the year

l.ess: Disposal during the year

Less: Accumulated depreciation at the year end
Written Down Value (D)

Total Fixed Assets including Investment property and Lease {A+B+C+D)

A Schedule of Fixed Assets is given in Annexure- A.

Consolidated fixed assets including premises, furniture and fixtures

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBIL, Investiment Services Limited

*The Bank has decided to reclassify the property, plant and equipment to investment Property those actuall

Notes 2021 2020
Taka Taka
23,539,682,303 . 20.896,874,555
(577,819,764} (394,673,450)
118,919,672 72,869,642
218,062,416 46,841,741
23,298,844,627 20,621,912,488

Note: 8

594,651,301

392,776,450

594,651,301 392,776,450
23,893,495,928 21,014,688,938
600,971,270 564,961,080
219,884,193 52,894,403
(13,435,753} (16,884,213}
807,419,710 600,971,270
(463,343,738} (410,116,412)
344,075,972 190,854,858
4,395,249,606 4,426,520,002
4,739,325,578 4,617,374,861

4,213,035,632

4,207,153,381

4,213,035,632

4,207,153,381
5,882,251

4,213,035,632

4,213,035,632

4,213,035,632

4,213,035,632
(1,181,392,763) (1,102,506,163)
3,031,642,869 3,110,529,469
31,319,507 -
4,699,754 31,319,507
36,019,261 31,319,507
36,019,261 31,319,507
[9,207,708) (4,391,101)
26,811,553 26,928,406
7,797,780,000 7,754,832,735

7,797,780,000

7.754,832,735

2,893,234 3.127.680
6,743,975 8,528,541
7,807,417,209 7,766,488,956

y met the eriteria of

Investment Property as per [nternational Accounting Standard (1AS) 40- Investment Property from the financial year 2021, The Bank

used the cost model, for the transfer of owner- occupied property to investment property. For this reaso

n, there is no change in the

carrying amount of the property transferred and there is no change in the cost of that property for measurement or disclosure purposes

{as per Para 59 of IAS 40). If there is any changes in fair market value, the adjustment will

impairment loss.
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9.1

2021
Taka 2

Other assets

Stationery and stamps in hand 4,586,450 5,496,149
‘Fax paid in advance Note: 9.1 3,635,782,647 3,653,057,110
Prepaid expenses and security deposit ) 18,650,737 22,363,063
Accrued income {CAD and Branches) Note: 9.2 : 531,143,646 360,053,704
Suspense A/C (CAD and branches) : 6,122,400 4,252,641
fxchange risk adjustment account 11,345,062 - 11,345,062
Depreciation fund - interest receivable 26,462,500 : 26,462,500
Sanchaya patra encashment A/C 210,137,417 360,996,799
Legal expenses realizable A/C 54,812,735 52,901,687
Misc. receivable and sundry for adjustment purpose 22,181,911 14,860,789
Inter office adjustment Note: 12,10.1 - 20,055,938
Temporary advance 6,491,617 5,557,999
[nvestment in subsidiaries (BS1. & BISL) 1,000,000,000 ' 1,009,000,000
Receivable from subsidiaries (BSY, & BiSL)-Salary & Allowances 51,029,914 35,883,438
Receivable from subsidiaries (BSI, & BISL)-Share 249,377,531 108,713,280
*Receivable from forfeited CPF 226,749 1,164,986
Deferred tax asset (for ROU Assets) Note: 9.3 703,430 . 394,491
Other charges receivables from write-off project 8,577 8,577
5,829,063,323 5.683,568,219

« The balance represents the portion of employer's contribution to those employee who have left service before completion of 05 {Five)
years as per FRC Notification No 179/FRC/FRM/Proggapan/ZO20/2 dated 07 July 2020. This forfeited fund shown as Miscelleaneous
income in the Profit & Loss statement. The PF audit is completed upto 2020.

Tax paid in advance
Movement of the advance tax paid during the year is as follows:

Opening balance 3,653,057,110 3,519,914,787
Add: Addition during the year 172,919,731 133,142,323
3,825,976,841 3.653,057,110

Less: Adjustment during the year (190,194,194} -
3.635,782,647 3,653,057,110

An amount of Tk. 190,194,194 has been adjusted during the year from tax paid in advance. Out of the adjusted amount, an amount of Tk,
43,685,837 for the assessment year 2000-01 & 2003-04 has been adjusted based on the settlement certificate from tax authority and
the rest for assessment year 2005-06, 2006-07, 2007-08 & 2008-09 has been adjusted as per vetted statement of the Banks' Tax
consultant.

Year wise break-up of the ahove amount'is shown as follows:

A Erstwhile BSRS:

T Total {

advance tax al source
1997 - 1998 1998 - 1999 - 5,666,165 5,666,165
1998 - 1999 1999 - 2000 - 6,620,718 6,620,718
1999 - 2000 2000-2001 12,500,000 4,731,041 17,231,041
2000 -2001 2001 -2002 45,473,000 4,391,185 49,864,185
2001 - 2002 2002 -2003 16,000,000 5,558,725 21,558,725
2002 - 2003 2003 -2004 4,500,000 7,314,644 11,814,644
2003 - 2004 2004 - 2005 10,000,000 7,020,445 17,020,445
2004 - 2005 2005-2006 - 6,936,472 6,936,472
2005 - 2006 2006 - 2007 - 13,412,159 13,412,159
2006 - 2007 2007 -2008 20,000,000 18,913,584 38,913,584
2007 - 2008 2008-2009 10,000,000 20,865,579 30,865,579
2008 - 2009 72009 - 2010 34,848,614 22,489,729 57,338,343
2009 - 2010 2010-2011 13,223,817 13,223,817

153,321,614 290,465,877

B: Erstwhile BSB:

Accounting Assessment Corporate Deducted
year year advance tax at source
1995-1996 - 223,455,120 223,455,120
1996-1997 - 1,388,566 1,388,566
1997-1998 - - 101,091,067 101,021,067
1998-1999 - 69,230,875 69,230,875
1999-2000 - 18,911,461 18,911,461
2001-2002 - 13,926,730 13,926,730
2002-2003 - 25,698,639 25,698,639
2003-04 2004-2005 - 32,943,494 32,943,494
2008-09 2009-2010 - 18,992,160 18,992.160
2010-2011 - 7,727,586 7,727,586
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Notes 2021 2020
Taka Taka
C: BDBL
Accounting Assessment Corporate Deducted Total
year year advance tax at source BDT
2010 2011-2012 10,000,000 73,748,710 83,748,710
2011 2012-2013 61,232,451 89,333,534 150,565,985
2012 2013-2014 82,370,218 120,350,190 202,720,408
2013 2014-2015 60,735,632 194,793,491 255,529,123
2014 2015-2016 - 289,235,544 289,235,544
2015 2016-2017 154,782,467 244,926,149 399,708,616
2016 2017-2018 41,371,000 242,688,379 284,059,379
2017 2018-2019 15,000,000 228,700,911 243,700,911
2018 2019-2020 64,617,766 283,409,498 348,027,264
2019 2020-2021 - 268,593,078 268,593,078
2020 2021-2022 - 133,142,323 133,142,323
2021 2022-2023 ] 172,919,731 172,919,731
Total {C) 490,109,534 2,341,841,538 2,831,951,072
Total advance tax paid {A+B+C) 3,635,782,647
9.2 Accrued income {CAD and Branches)
CAD, Head office
Dividend 267,326,036 127,703,849
Rent 131,037,341 115,720,976
Accrued income on FDR 132,780,269 116,628,879
531,143,646 360,053,704
Branch Offices - -
531,143,646 360,053,704
9.3 - Deferred tax assest on ROU assets .
WDV of ROU T 26811553 026928406
Closing balance of Lease liability . 28,570,127 27,914,633
Deductable temporary difference 1,758,574 986,227
Tax Rate 40.00% 40.00%
Deferred tax asset 703,430 394,491
9{a) Consolidated other assets
Bangladesh Development Bank Limited Note:9 : 5,829,063,323 5,683,568,219
Receivable from subsidiaries (BSL& BISL) (300,403,530} (144,596,724)
Less: Investinent in subsidiaries {BSL & BISL) (1,000,000,000) {1,000,000,000)
BDBL Securities Limited {BSL) 134,303,192 80,623,020
BDBL Investment Services Limited {BISL) 106,150,071 64,810,769
4,769,113,056 4,684,405,284

10. Borrowing from other banks, financial institutions and agents

In Bangladesh Mote:10.1 158,402,623 332,192,781
Outside Bangladesh

158,402,623 ' 332,192,781

a) Security based segregation
Secured - -
tn-secured 158,402,623 332,192,781
158,402,623 332,192,781
b) - Maturily based segregation
On demand : - -
On maturity 158,402,623 332,192,781
158,402,623 332,192,781
10.1  In Bangladesh
DM 3.00 million K.EW. loan LT 2,473,338 3,085,466
SME refinance firom BB 155,929,285 119,107,315
*Call borrowing - 210,000,000
158,402,623 332,192,781

*The call foan is taken from Agrani Bank Limited for fund requirement. The rate of interest is 1.00%.
11.  Deposits and other accounts

Current and other accounts Noter 11.1 3,429,585,954 2,727,213,713
Bills payable Note: 11.2 112,056,316 .. 132,101,882
Saving bank deposits 2,044,526,815 - 1,713,722,396 .
Fixed deposits 23,418,933,183 ¢ 19,645,864,640
29,005,102,268 24,218,902,631
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11.1

11{a)

12,

furrent and other accounts

Short term deposit account

Scheme deposit

Sundry deposit

Current account

Margin deposits

Guarantee margin security deposits
Farnestmoney

Payable under investment scheme
Deposit in foreign currency

Bills payable

Payment order
Drafts payable

Deposits and other accounts by maturity

Ondemand

Repayable within one month

More than one month but not more than six months

More than six months but not more than one year

More than one year but not more than five years

More than five years but not more than ten years
Unclaimed deposits held by the bank more than ten years

Consolidated deposit and other accounts

(i)} Current and other accounts

Bangladesh Development Bank Limited
BDBIL, Securities Limited
BDRI Investment Services Limited

{ii} Bills payable

Bangladesh Development Bank Limited
BDBIL, Securities Limited
BDBL Investment Services Limited

(iit) Savings bank deposit

Bangladesh Development Bank Limited
BDBI, Securities Limited
BDBL Investment Services Limited

{iv) Fixed deposit

Bangladesh Development Bank Limited
RBDBL Securities Limited
BDBI. Investment Services Limited

Other liabilities

Provision for income tax

Provision for deferred tax

Accrued expenses

Others funds

Provision for 3/1) equity

Pravision for Bf1) debenture
Provision for investment and share
Other provisions

Provision for unclassified loan
Special General Provision-COVID-19
Provision for classified loan
Interest suspense

Advance deposit receipts

Lease Liability

Start up fund

Miscellaneous
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2021 2020
Notes
Taka Taka

1,792,867,447 1,453,508,987

696,279,990 513,079,550

190,425,722 170,052,365

451,533,199 393,076,058

86,194,756 63,911,789

127,818,531 65,767,781

72,200 72,200

81,355,311 67,625,093

3,038,798 119890

3,429,585,954 7.727,213,713

110,947,726 131,383,053

1,108,590 718,829

112,056,316 132,101,882

142,400,000 156,000,000

2,729,100,000 1,783,000,000

7,268,500,000 8,037.300,000

4,959,100,000 2,954,300,000

13,906,002,268 11,288,302,631

39,005,102,268 74,2186,002,631

Note:11.1 3,429,585,954 2,727,213,713
(177,230} {111,774}

(258,549): (2,500,904}

3,429,150,175 2,724,601,035

Note:11.2 112,056.316 132,101,882
112,056,316 132,101,882

2,044,526,815 1,713,722,396

2,044,526,815 1,713,722,396

23,418,933,183 19,645,864.640

23,418,933,183 19,645,864,640

29,004,666,489 24,216,289,953

Note: 12.1 3.145396,592 3,139,782,702
Note: 12.2 1,013,786,021 1,035,007,918 °
Note: 12.3 729,680,727 630,035,040
Note: 124 109,660,575 148,195,326
48,412,100 48,412,100

2,931,259 2,931,259

42,300,000 42,300,000

Nete: 12.5 609,347,318 621,641,707
Note: 12.6 1,325,527,359 1,402,926,131
Note: 12.6.1 40,000,000 15,383,224
Note: 12.7 2,696,058,328 ¢ 2,479,220,380
Note: 12.8 2,340,683,250 . 1,852,950,187
Note: 12.9 199,785,679 181,724,809
Note: 12.10 28,570,127 27,914,633
Note: 12,11 1,087,336 448,896
Note: 12.12 665,271,627 98,995,187
12,998,498,298 11,727,869,499




Notes Taka 5 Taka
12.1 Provision for income tax
Opening balance 3,139,782,702 3,013,591,487
Add: Provision made during the year 195,808,084 126,191,215
3,335,590,786 3,139,782,702
Less: Adjustment made during the year (190,194,194) -
3,145,396,592 3,139,782,702
12.1.1 Current Year Tax Provision:
Particulars ! Amount{Tk.} Jr Rate " Amount{Tk])
On Business Income/ Loss (1,004,919,073): 40% B
On Rental Income 130,847,405 40% 52,338,962
On Dividend Income 390,399,551 20% 78,079,910
On Profit on Sale of Share Income 626,384,508 10% 62,638,451
On Profit on Sale of Assets Income - : 15%
Excess perquisites 1,250,000 40% 500,000
Entertainment 4,854,554 A0% 1,941,822
lgxonlUghtuseofasyﬁ(ROU) - - 308,939
195,808,084
12.1.2 Current Year Deferred Tax Provision:
Deferred tax on asset revaluation reserve (21,221,898)
Less: Adjustment during the year 13,636,865 -
Deferred tax on Right use of asset {Rol) 308,939
(7,893,972}
12.1.3 Income lax assessmentstatus
A) Erstwhile BSB
Financial Year Assessment Year Assessment Status
2003-2004 2004-2005 _ _Settled upto AY 2004-05 and Tax refundable is BDT 12. 65 Crore.
2008-2009 ZQO‘?-ZOlO“ Pendmg thh Appeal mbunal o
2009-2010 2010-2011 "ADR Revised order and Appeal order yet t0 be received
B) Erstwhile BSRS
Financial Year ‘ Assessment Year [ Assessment Status
1995-1996 1996-1997 ‘
iz?)?iggg iggg izgg Tax cases settled. No demand by tax authority.
1998-1999 1999-2000
1999-2000 2000-2001 :Taxasscsyncntordcrhasnotyctbccnrcvmcdaspnrlﬁbunalnrdcn
2000-2001 2001-2002 "do”
2001-2002 2002-2003 “do"
2002-2003 2003-2004 "do"
2003-2004 2004-2005 'Refundabkz BD T 17,020,445
2004-2005 2005-2006 ‘Not yet assessed refundable BDT 6,936,472
2005-2006 2006-2007 Tax assessment has not yet been revised as order CT appeal
2006-2007 2007-2008 _ Selfassessment ‘ ‘
2007-2008 2008-2009 ZTD be rcvxsed as per CT appeal )
2008-2009 2009-2010 :Appea ed before the commissioner oftaxm
2009-2010 2010-2011 Appealed before the commissioner of taxes.
9] BDBIL
Financial Year ]Asscssmcnt Year Assessment Status - 1
P BOT 7,47,000.00 not credited. The taxes Appellate Tribunal order dated 29 April
2010 ,20’11“2012 : 2015 available but revised order is yet to be received. o o
2011 2012-2013 ‘DR BDT 11, 000,000.00 not “credited. The taxes Appeliatc Fribunal order disposed dated
- 730 April 2015, TR RS
2012 ) 2013- 7014 __TDSBDT 1,948, 242 not credltcd Thg’appeal ﬁlea QFLZ7 ]une 2016 for rectification.
12013 2014- 2015 - TDSE BDT 542 649 not credited, The appeal filed on 18 October 2016 for rectification.
2014 2015-2016 ~Return file normal in orocedurc
2015 2016-2017 Return fxled
2016 2017-2018 Return filed
2017 2018-2019 ‘Return filed
2018 2019-2020 Return filed
2019 2020-2021 Return filed
2020 2021-2022 - Return filed
2021 2022-2023 -Yet to be filed

2021 2020
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122

12.3

124

12.5
12.5.a

12.5.b

12.6

12.6.1

12.7

2021

Notes
© Taka

2020
Taka

Provision for deferred tax
A. Deferred tax on fixed asset

Deferred tax labilities have been computed in accordance with [AS-12 based on taxable temporary difference in carrying amount of the

fixed assets and its tax base as follows:

WDV of fixed assets as per tax records 334,888414 167,962,700
WDV of fixed assets as per accounts 504,202,763 356,239,632
Taxable temporary difference {169,314,349) (188,276,932)
Applicable tax rate 40.00% 40.00%
Deferred tax liabilities (67,725,740} (75,310,773}
B. Deferred tax on asset revaluation reserve
Asset revaluation reserve on 01 January 2021* 6,411,967,551 . 6,505,569,700
Less: Adjustment for depreciation during the year 104,899,013 107,588,731
© 6,307,068,538 6,397,980,969
Applicable tax rate 15% 15%
Deferred tax liability (946,060,281} {959,697,145)
Total deferred tax liability (A+B) (1,013,786,021) {1,035,007,918)
*Petail of the revaluation reserve given in Annexure A and Note: 16.2{a).
Accrued expense N B
Acerued interest 629,403,512 544,040,029
Accrued expense 100,277,215 85,995,011
729,680,727 630,035,040
Other funds o o
Pension and death cum retirement fund 79,923,232 58,455,265
Employees provident fund 9,775,221 28432777
Employees gratuity fund 18,040,625 54,380,625
Employees benevolent fund 1,921,497 6,926,659
109,660,575 148,195,326 _
Other provisions 609,347,318 621,641,707
Other provisions {Miscelleneous)
Provision for bonus 78,066,438 73,124,030
Provigion for unadjusted inter branch current account 2,800,000 2,800,000
Dividend payable to Govt. 100,000,000 100,000,000
Payahle to Govt against share dividend 52,113,410 46,050,207
232,979,848 221,974,237
Provision for other assets i L
Provision for realisable legal expenses 53,648,000 52,898,000
Provision for interest on depreciation fund 26,462,500 26,462,500
Provision for off balance sheet items 12,008,067 10,707,525
Provision for exchange risk adjustment A/C 11,345.000 11,345,000
Provision for investment in other bank and financial institution® 213,611,300 213,611,300
Provision for other assets 59,292,603 84,643,145
376,367,470 399,667,470
Provision for un-classified loan i
Provision held at the beginning of the year § 1,402,926,131 105,429,126
Less: Fully provided debts written-off : - -
Add: Recoveries of amount previously written-off - -
Add: Specific provision for the year . - 427,995,969
Less: Excess provision transferred to provision to CL loan (77,398,772} -
Add: Specific provision for special mentioned A/C - 869,501,037
Provision held at the end of the year 1,325,527,359 1,402,926,131
Special General Provision-COVID-19 40,000,000 15,383,224

As per BRPD circular letter no-53 of Bangladesh Bank dated 30 Dec, 2021 Bank has to maintain additional 2% Special General provision
COVID-19 for unclassified loans.
Provision for classified loan

Provision held at the beginning of the year

(18,244,009)

134,383,185

Rescheduling and one time exit and Writ projects

2,479,220,380 -

3,792,100,609

(1,312,880.,229)

ixcess provision transferred from un-classified loan 77,398,772 .
A coss provision transferred from other asset 23,300,000
Provision held at the end of the year 2,696,058,328 2,479,220,380
Total provision maintained 4,061,585,687 3,897,529,738
Required provision 4,061,400,000 3,897,500,000
{Shortfall)/Excess 185,687 29,735
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12.8

12.9

12.10

12.11

12.12

12.13

Interest suspense

Opening balance

Add: Credited/Added during the year
Less: Transferred to interest income
Less: Written-off during the year
Less: Adjustment during the year

Add: Interest suspense AJC(IDCP)

Advance deposits receipts

Other deposits received in advance

1./C Charges Received in Advance
Advance rent received on Bank's premiscs
Sundry - unadjusted recovery from loan
Sundry deposits{ write-off}

1.ease Liability
Opening balance
Add: Addition during the vear

Less: Disposal/Adjustment during the year

The Bank has recognised the TFRS 16 Lease f
criteria. The lease liability will be paid within the

Lease Liabilities-Current Portion

roma the financial year 2020 and it
lease term to the leasor. The interest was capitalised and charg

2020
Taka

[ = ]

‘ Notes

1,017,973.559 715,344,666
926,809,858 482,860,323
(12,654,323) (123,227,689)

(243,983,360) (57,003,741)
1,688,145734 1,017,973,559

652,537,516 834,976,628
2,340,683,250 1,852,950,187

52,537,820 14,563,820
702,793 665,130
2,192.246 661,422
95,865,266 95,413,575
48,487,554 40,420,862
199,785,679 181,724,809
27914633 -
6,956:162 27,914,633
34,871,095 27.914,633
(6,300,968) _ -
28,570,127 27,914,633

measured lease liability in respect of the appropriate
ed accordingly.

4,781,025

‘This represents short term lease liabilities which are payable within next 12 {twelve) months from January 2022.

Lease Liability-Non Current Portion

This represents total lease liabilities less current portion.

Start up fund

Opening balance

Add: Addition during the year
Closing Balance

As per Bangladesh Bank SMESPD circular no. 05 dated 26 April 20
Net profit after tax of 2021 and bank has to maintain it from 2020 to fo

Miscellancous

FCTA exchange premium

FCTA penal premium
Liabilities tawards BSB and EPF
Sanchaya patra sold

Special adjustment account
Managed fund

1,iability for other finance
Other payable

Suspense others

{.iability for-other expenses
Employees Income Tax

Inter office adjustment account

[nter office adjustmentaccount

CAD current account in branch office book
Branch office current account in CAD's book
1LAD's current account in CAY's book

CAD's current account in LAD's book

.AD's current account in branch office book
Wranch office current account in LAD's book
Brokerage house C/Ain Pr. Br.

Inter branch current account

“phe balance of 2021 of inter office adjustment account is transferred to Other Li

73,789,102 -
448,896 -
638440 148,896

1,087,336 448,896

21, this fund was created through compulsury appropriation of 1%
Howing five years to facilitate/finance start up entrepreneours.

46,028,469 46,028,469
7,446,350 7,446,350
6,394,900 6,394,900

750,000 14,940,000

9,988,928 8,495,120

725,542 725.542

1,444 1,444

348,007 2,636,600

- 1,760,771

4,581,062 4,545,630

5,744,073 6,080,361

Note:12.10.1 583,262,852 -

665,271,627 98,995,187

(8,226,258,313) (5.916,543.834)

8,811,913913
(426,972,585}

5,896,256,330
(435,847,499)

423,864,957 435,364,185
(530,310,946) (532,943,253}
530,363,284 532,995.591
136,000 136,000
526,542 526,542
583,262,852 (20,055,938}
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12(a)

12.ai

12.a.di

13

A
B

Consolidated other liabilities

Bangladesh Development Bank Limited
BDBL Securities Limited

BDBL Investment Services Limited
Less: Payable to BDBL (BSL & BISL)

Consolidated currenttax

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

Consolidated deferred tax

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBIL, Investment Services Limited

Share Capital

Authorised capital:
100,000,000 shares of Taka 100 cach

Issued, subscribed and paid-up capital:

60,000,000 Shares of Taka 100 cach fully paid by the government and goverament

nominated sharcholders

Capital to risk weighted asset ratio (CRAR)
Consolidated CRAR

i} Core capital (Tier-i}

Paid-up capital

General reserve

Statutory reserve

Retained carnings

Less: Provision shortfall as per RBCA (Basel-1H)

ii ) Supplementary capital (Tier-ii}
General provision

iii) Additional supplementary capital (Tier-iii)
Total supplementary capital (ii+iii}

Total eligible capital (Tier-i+ii+iii)

Total risk weighted assets

Reqguired capital{ 10% of risk weipghted assets)

Capital conservation buffer {2.5% on risk weighted assets)

Total required capital with conservation buffer {C+}
Capital surptus (A-E)

Capital adequacy ratio
Core capital to risk weighted assets
Supplementary capital to risk weighted assels

Solo CRAR

i) Core capital {Tier-i)

Paid-up capital

General reserve

Statutory regerve

Retained earnings

Less: Provision shortfallas per RBCA (Basel-1N)

ii } Supplementary capital (Tier-ii)
General provision

iiijAdditional supplementary capital (Tier-iii}
Total eligible capital {Tier-i+ii+iii)
Total risk weighted assets

Notes 2021 2020
Taka Taka
Note: 12 12,998,498,298 11,727,869,499
449,977,836 305,291,411
407,310,405 236,349,228
(300,403,530} (144,596,724)
13,555,383,009 12,124,913,414
195,808,084 70,394,491
19,535,376 7,058,496
21,854,416 11,917,148
237,197,876 89,370,135
(7,893,972) {4,669,198)
47,526 71,708
(48,653) (38,090}
(7,895,099} (4,635,580)
10,000,000,000 10,000,000,000
6,000,000,000 4,000,000,000
6,000,000,000 4,000,000,000

2,347,755,114

2,664,871,336

807,275,393
(440,373,839}

4,347,755,114

2.614,571,336

676,125,964
(217,530,805}

11,379,528,004 11,420,921,610
653,007,358 126,670,734
653,007,358 126,670,734
653,007,358 126,670,734
12,032,535,362 11,547,592,3144
52,371,622,817 48,833,878,989

5.237,162,282

4,883,387,899

1,309,290,570

1,220,846,975

6,546,452,852 6,10%,234,874
5,486,082,510 5,443,357.470
22.98% 23.65%

21.73% 23.39%

1.25% 0.26%
6,000,000,000 4.000,000,000

7,347,755,114
2,664,871,336
460,631,595

[337,587,358)

4,347,755,114

2,614,571,336

447,726,157
(964,050,849)

11,135,670,687

10,446,001,758

653,007,358 126,670,734
653,007,358 126,679,734
653,007,358 126,670,734

11,788,678,045

10,572,672,492

50,431,895455

50

46,204,960,323




C Required capital {10% of risk weighted assets)

D Capital conservation buffer (2.5% on risk weighted assets)

£ Total required capital with conservation buffer

b Capital surplus (A-E)
Capital adequacy ratio
Core capital to risk weighted assets ratio
Supplementary capital to risk weighted assets ratio

14. Quasiequity
‘This was created as per government'd

liability has been waived by the Government of Bangladesh.

15.  Statutory reserve

Opening balance

16. Gencral, revaluation and other reserve

This is the cumulative reserve maintained in notes Genera

accordingly.
16.1 General reserve

Opening balance

Add: Addition/Adjustment during the year
16.2  Assetrevaluation reserve

Opening balance
Adjustment-{or depreciation for the year

Notes 2021 2020
Taka Taka
5.043,189,546 4,620,496,032
1,260,797,386 1,155,124,008
6,303,986,932 5,775,620,040
5484,691,113 4,797,052,452
23.38% 22.88%
22.08% 22.61%
1.30% 0.27%
134,744,560 134,744,560

2,614,571,336
50,300,000

ecision in 1982 by converting the 3rd, 5th, 6th and 8th UK credits received by erstwhile BSB. This

2,592,421,336
22,150,000

2,664,871,336

2,614,571,336

9,734,368,031

11,825,630,179

| reserve 16.1, Assest revaluation reserve 16.2 & Other reserves in 16.3

A7 7ss 114 0 4347755114
(2,000,000,000} ! -
2,347,755,114 4,347,755,114

6411,967,551
(104,899,013}

6,505,569,700
(107,588,731}

Add/{Less): Adjustment for deferred tax Noter 16.2.1 13,636,865 13,986,582
6,320,705,403 6,411,967,551
Asset-wise break-up of revaluation surplus is as under;
Particulars Land Building Mc»wf~ vehicle Total
Taka Taka Taka Taka
Valuation surplus 2,761,481,888 3,650,485,662 1 6,411,967,551
Less: Adjustment for disposal of asset B - - -
Less: Adjustment for depreciation - 104,899,013 104,899,013
Add: Adjustment for deferred tax liabilities
@15% (2) 13,636,867 - 13,636,865
Balance as at 31 December 2021 2,761,481,886 3,559,223,516 1 6,320,705,403
16.2(a) Consolidated asset revaluation reserve
Note: 16.2 6,411,967,551 |

Bangladesh Development Bank Limited
BDBIL Investment Services Limited

16.2.1 Deferred tax Habilities on asset revaluation reserve has been computed in accardarnce
taxable in the form of capital gain and hence relevant tax rate is applied.

16.3 Other reserve

Capital reserve

Opening balance
Add: Appreciation made for the year

Reserve for unforeseen losses
Opening Balance

Add: Appreciationt made during the year
Building fund

Qpening balance
Add: Appropriation made for the year
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6,320,705,403

6,320,705,403

6,411,967,551

1,065,907,514

with IAS-12, on the assumption thal this will be

1,065,907,514

66,503,916 66,503,916

66,503,9:16 66,503,‘;16
560,000 560,000
560,(;00 560,(;00

639,241,000

639,241,000

639,241,000

539,241,000




Special assistance fund

Opening balance
Add: Appreciation made for the year

Notes 2021 2020
Taka Taka

109,161,572 109,161,572

109,161,572 109,161,572

tn accordance with the Industrial Policy 1986, a Special Assistance Fund (SAF) was created by erstwhile BSB as the prime DFLof the

country to provide concessional loans to projects:

a. Based on local innovation and invention of product and
b, Utilizing locally manufactured capital goods; and
¢. For production of capital machinery and other non-traditional items.

Equity adjustment reserve

Opening balance
Add: Appreciation made for the year
Less: Adjustment during the year

Exchange equalisation reserve

Opening Balance
Add: Addition/adjustment for the year

Special reserve

Opening balance
Add: Appreciation made for the period
Less: Adjustment during the year

process;

43206475 43206475
43,206,47:’; ] 43,2()6,47é_
131,518,243 131,518,243
131,513,2_43 131,518,2;43

75,716,308 - 75.716,308
75,716,305 75,716,308—

Special reserve was created by erstwhile BSRS as per section 29(1}{V) of the Income Tax Ordinance,1984.

16.3(a) Consolidated other reserve

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

16.4 Contingent liabilities
Acceptance for ¥C guarantee
Letters of credit
Bills for collection
Other contingent labilities

16.5 Retained carnings
Opening Balance
Add: Appropriation during the year
Add: Adjustment during the year

16{a) Consolidated currentyear retained earnings

Bangladesh Development Bank Limited
BDBIL, Securities Limited
BB Investment Services Limited

16(a.i) Consolidated retained earnings
Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited
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1,065.507,514 1,065,907,51%

28,461,709 6,436,584
6,051,453 3,784,418
1,100,420,676 1.076,128,516
. 340,370,238
757,335,731 368,842,751
376,968,243 306,346,914
66,502,715 55,192,627
1,200,806,689 1.070,752,530
447,726,157 £25,435,453
12,905,438 22,290,704
460,631,595 47,726,157
12,905,438 22,290,704
104,461,358 ° 20,251,247
18,074,792 22,670.356
155,441,588 65,212,307
Note: 16.5 460,631,595 447,726,157
222,739,431 140,303,198
123,904,367 88,096,610
807,275,393 %76,125,965




Notes 2021 2020
Taka Taka
17.  Profitand loss account

profit before tax during the year 251,757,990 110,614,893
Less: Provision for income tax (195,808,084) (70,394,491)
Less: Provision for Deferred Tax 7,893,972 4,669,198 -
Less: Statutory Reserve (50,300,000} (22,150,000}
Less: General Reserve - -

Less: Start up Fund (638.440) (448,896)

s: Dividend to Government

5: Retained Surplus (12,905,438} (22,290,704}
18, Interestincome
Interest on taka loans 219,171,824 227,497,309
fnterest on-amount due 632,411 64,640,588
Interest on money at call and on shart notice 71,279,017 . 120,055,960
Interest on term deposit 624,694,105 766,391,859
Interest on F.C. A/C. with Bangladesh Bank 2,298,993 8,614,829 .
Interest on advances 679,484,872 561,649,536
Interest on staff loan 100,013,496 121,420,522
Interest on L'TR 27,093,913 24,749,886
Interest on LDBP 29,905,392 © 33,301,226
1,754,574,023 1,928,321,715
18(a)} Consolidated ipterestincome
Bangladesh Development Bank Limited Note: 18 1,754,574,023 1,928,321,715
BDBL Securities Limited 9,794,881 11,445,187
BDBL Investment Services Limited 306,173 4,918,317
Less: Interest income from Subsidiaries (40,233,077} (26,876,001}
1,724,442,000 1,917,809,218
19, intérest paid on borrowing, deposits
Interest on 1./C borrowing from GOB ‘ 80,642 97,476
{nterest on borrowing from B. Bank 6,332,720 1,321,692
Interest on deposit at call 11,738,889 2,574,028
Interest on E.D, account 1,402,816,176 1,426,529,025
fnterest en S.B8 account and schemes 95,291,999 118,933,825
Interest on deposit pension scheme and SND 74,345,135 36,437,013
interest expense on Lease 2,256,708 2,375,804

1,592,862,269 1,588,268,863
19 {a) Consolidated interest paid on borrowing, deposits
Bangladesh Development Bank Limited Note: 19 '1,592,862,269 1,588,268,863
Interest income from Subsidiaries (40,233,077) 26,876,001
Less: Interest paid to BDBL (40,233,077} 26,876,001
1,592,862,269 1,588,268,863
20. Investmentincome
Profit on sale of shares/sccurities 626,384,508 265,437,156
Dividend on shares/securities 390,399,551 194,097,885
Interest on debentures - 48,018,135
“Interest on bond e 6,482,222
1,016,784,059 514,035,398
20(a)  Consolidated investment income
Bangladesh Development Bank Limited Note: 20 1,016,784,059 . | 514,035.398 '
BDBL Securities Limited ' 162,303,753 64,544,180
RBDBL Investment Services Limited 87,198,873 33,113,204
1,266,286,685 611,692,782
21, Commission, exchange and brokerage
Other fees commissioncand charges 3,299,263 2,332,822
Commission.on ¥.C./ L/C 9,883,438 5,839,106
Commission on hills for collection 1,213,775 894,072
Acceptance commission 1,000 3,035
ixchange commission : 58,087,636 16,322,117
Brokerage commission 10,581,697 10,091,794
Commission on remittance 49,961 9,699
Commission on Taka guarantee 2,618,435 312,378
85,735,205 35,805,023
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Notes 2021 2020
Taka Taka
21{a) Consolidated commission, exchange and brokerage
Bangladesh Development Bank Limited ' Note: 21 85,735,205 35,805,023
BOBL Securities Limited 30,196,521 10,597,266
BDBL Investment Services Limited 58,358,525 19,551,936
174,290,251 65,954,225
72, Other operating income
Rent on Bank's premises 246,714,327 263,755,841
Profit on sale of assets - 114,256
‘Technical examination fees 6,357,732 5,008,535
lLegal amount and documentation charges 115,492 - 183,450
Gain or loss on re-valuation of ECA/C 24,513,744 3,988,237
Income from write-off loanaccount 61,534,314 92,454,986
Miscellancous carnings 21,067,285 45,113,824
360,302,894 410,619,129
22(a)} Consolidated other operating income
Bangladesh Development Bank Limited Note: 22 360,302,894 410,619,129
BDBL Securities Limited - 1,937,357 807,573
BDBL Investment Services Limited 968,504 897,730
363,208,755 412,324,432
22(h) Receipt from ather operating activities
Profit on sale of securities 626,384,508 265,437,156
{nterest on bond - 54,500,357
Rent on Bank's premises 246,714,327 263,755,841
Others 27,540,509 50,420,065
900,639,344 634,113,419
23. Salaries and allowances
Salaries and allowances 496,437,641 508,067,109
Bank's contribution to employees P.F and gratuily fund 25,083,666 23,501,521
Staff salary (outsourcing) 51,542,951 56,634,968
Staft overtime allowances 12,998,389 10,080,398
Employees pension fund Neote: 23.1 181,041,026 176,670,161
Staff welfare facilities 16,281,847 12,709,820 -
Staff education expenses 71,500 60,500
Incentive Bonus Note: 23.2 46,025,000 78,372,961
Festival Bonus 55,594,402 58,565,174
885,076,422 924,662,912
Managing Director/Chief Executive's remuneration 3,762,460 3,700,000
Breakup of the remmuneration includes in the total Salary and allowances
Basic 1,500,000 1,500,000
flouse rent 1,050,000 1,050,000
Medical allowarnce 300,000 300,000
House maintenance 300,000 - 300,000
Entertainment 150,000 150,000
Bonus 462,460 400,000
3,762,460 3,700,000

23.1 - An actuarial valuation had been carried outby a professional actuarial firm asat 31 December 2017 to determine any surplus or deficit
for these defined benefit plans. A shortfall of BDT 2,164 million has been reported in the said valuation report. However, as per bank’s
board decision in this regard Tk. 250.00 million lumpsum to be contributed in the pension and death curn retirement fund cach yearon -
the profitability of the Bank. Whereas Tk. 50.00 million has been provided for the said fund to. meet the shortfall in the year 2021 ducto
insufficiency of profitability. The left will be maintained accordingly in the folllowing years.

232 ‘Incentive bonus represents three months basic salary of the employees,
23(a) Consolidated salaries and allowances

Bangladesh Development Bank Limited Note:23 - ° | 885076422 924,662,912 -

BDBL Securities Limited 16,598,703 . 13,676,551

BDRI, Investment Services Limited 10,865,432 7,744,392
912.540.557 946,083,855

24. . Rent, Laxes, insurance, lighting

Rent and property {axes . S 35,551,656 35,681,158

Electricity, light and gas 13,503,543 11,621,981
Insurance, telex and rental 10,082 444 10,742 354
59,137,643 58,045,493

54




24{a)

5.

25(a)

26.

26(a)

27.

27{a)

28,

28{a}

(b)

29.

Consolidated rent, taxes, insurance, lighting

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBL Investment Services Limited

Legal and professional ¢éxpenses

Legal and documentation charges
Professional charges

Consolidated legal and professional expenses

Bangladesh Development Bank Limited
BDRBIL Securities Limited
BDBIL Investment Services Limited

Postage, telecommunication, etc
Postage and telegram

Telephone - local and trunk call
Internet & Connectivity charge

Consolidated postage, telegram and telephone

Bangladesh Development Bank Limited
BDBIL, Securities Limited
BDBL Investment Services Limited

Stationery, printing and advertisement

Printing and stationery
Advertisement

Consolidated stationery, printing and advertisement

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBI Investment Services Limited

Directors’ fees

tach director is paid BDT 8,000 per board meeting for per attendance.

Consolidated Director fees

Bangladesh Development Bank Limited
BDBL Securities Limited
BDBIL [nvestment Services Limited

Consolidated auditor fees

Bangladesh Development Bank Limited
BRBL Securities Limited
BDBL Investment Services Limited

Depreciation and repair of Bank's assets

Depreciation of fixed assets (including lease)
Repair and maintenance of Bank’s properties

Notes 2021 2020
Taka Taka

Note: 24 59,137,643 58,045,493

3,584,362 3,363,236

368,970 1,863,635

63,090,975 63,272,364

900,724 1,484,214

693,917 276,750

1,594,641 1,760,964

Note: 25 1,594,641 1,760,964

82,800 146,500

57,500 57,500

1,734,941 1,964,964

5,456,222 3,789,874

1,729,574 2,935,159

2,504,773 -

9,690,569 6,725,033

Note: 26 9,690,569 6,725,033

72,215 61,425

106,860 80,332

9,869,644 6,866,790

8,455,534 6,674,616

2,627,144 2,167,152

11,082,678 8,841,768

Note: 27 11,082,678 8,841,768

544,427 361,296

121,426 59,227

11,748,531 9,262,291

852,587 1,336,800

Note: 28 852,587 1,336,800

532,200 483,140

717,600 487,600

2,102,387 2,307,540

807,667 1,179,500

80,500 69,000

80,500 69,000

968,667 1,317,500

63,301,916 39,060,668

38,528,103 21,188,949

101,830,019 60,249,617




29(a)

30.

30{a}

30(h)

31

31{a)

2021 2020
Notes
Taka Taka
Consolidated Depreciation and repair of Bank's assets
Bangladesh Development Bank Limited Note: 29 101,830,019 60,249,617
BDBL Securities Limited 1,779,898 1,586,344
BDBL Investment Services Limited 2,896,338 1,294,584
106,506,255 63,130,545
Other expensces
Entertainment 7,728,802 6,144,445
Donation and subscription 9,616,000 350,000
Sundries 9,421,790 8,517,030
Books and periodicals 68,205 65,726
Lunch subsidy 30,911,100 28,988,266
Business development-expenditure 1,388.298 1,124,807
Expenditure in minor assets 128,969 134,253
Staff training expenses 4,615,065 4,513,749
{.iverics and uniform 724,070 1,192,640
Local conveyance 3,843,982 3,428,616
Staff medical facilities 1,261,333 1,489,073
TA/DA and conveyances 4,838,873 3,686,690
TA/DA Directors” 34,230 28,635
Motor car running expenses 4,915,990 4,147,233
Staff bus facilities 12,463,813 11,219,592
Honorarium 2,095,499 1,103,625
Branch opening expense 681,690 6,779
Other expenditure 29,331,057 29,052,931
Corporate Social Responsibility 2,065,949 -
Sports, culture and recreation - 3,033,908
Executive car maintenance allowances 11,122,224 13,654,047
Generator & Substation 2,684,336 1,513,377
139,941,275 123,395,422
Consolidated other expenses
Bangladesh Development Bank Limited Note: 30 139,941,275 : 123,395,422
BB Securities Limited 5.319,301 2,678,276
BDEL Investment Services Limited 12,445,925 5,701,822
157,706,501 131,775,521
Payment for other operating activities
Rent, taxes, insurance and lighting 59,137,643 58,045,493
i.aw charges 1,594,641 1,760,964
Postage, telegram and telephone 9,690,569 6,725,033
Audit fee 807,667 1,179,500
Stationary, printing and advertisement 11,082,678 . 8,841,768
Direclors' fec 852,587 1,336,800
Repair & maintenance of Bank's properties 38,528,103 21,188,949
Maotor car running expenses 4,915,990 4,147,233
Staff bus facilities 12,463,813 11,219,592
Lunch Subsidy 30,911,100 28,988,266
Others 91,650,372 79,040,331
261,635,163 222,473,929
Provision for loans and advances and other investments
Provision for loan and advances
For unclassified loans - -
For classified loans 158,999,961 -
158,999,961 -
Consolidated provision for loans and advances
Bangladesh Development Bank Limited Note: 31 158,999,961 -
BDBI Securities Limited {(Margin Loan) -
BDBI, Investment Services Limited -
158,999,961 -
Provision for investment & others
Bangladesh Development Bank Limited - -
RBDBL Securities Limited 18,943,437 10,710,986
BDBI, lavestment Services Limited 51,708,301 6,573,679
70,651,738 17,284,665




32.

32(a)

33.

33(a)

34

Clasing cash and cash equivalent
Cash inhand
Balance with Bangladesh Bank (including foreign currencies)

Balance held with other banks

Consolidated closing cash and cash equivalent

Bangladesh Development Bank Limited

BB Securities Limited

BDRBL Investment Services Limited

1ess: Intergroup cashand cash equivalent (BSL)

Less: Intergroup cash and cash equivatent (BISL)

Earnings per share (EPS)

a) Profit attributable to ordinary share holders
1) Weighted average number of putstanding shares
Earnings per share (EPS) {a+h)

Earnings per
which has been shown on the face of brofit & Loss Account. During the year

cach has been issued as per the decision approved by 11th AGM of the bank dated 23/09/2021.
by the weighted average number of ordin

12/10/2021. This has been calculated by dividing the basic earnings
during the year.

Consolidated earnings per share
a) Profitattributable to ordinary equity holders

bh) Weighted average number of outstanding shares
Farnings per share (EPS) (a + h)

Related parties and its transactions

Notes 4” 2021 TL 2620 T
Taka Taka _
96,221,417.00 83,850.821.00

1,893,778,960 2.278,779,161

13,008,213,539 9,806,431,206
14,998,213,916 12.169,061,187

Note: 32 14,998,213.916 12,169,061,187
189,049,769 111,679,497

226,182,661 116,910,616

{177,230} (111.774)

(258,549) (2,500,904)

15,413,010,567 12.395,038,622

63,843,878 44,889,600

60,000,000 60,000,000

1.06 0.75

Share (EPS) has been calculated in accordance with “International Accounting Standard (1AS) = 33, Earnings pev Share”
20000000 nos. of bonus share with a face vahue of Tk, 100
The voucher has heen recorded on
ary shares outstanding

206,380,028 87,811,205
60,000,000 60,000,000
3.44 1.46

Name of the Directors of BDBL and their interest in the bank asat 31 December 2021

Name Present Address

Date of Appointment

Number of Shares

Islam Heights, Apartment No# 5/A,10/8, Block

Kazi Alamgir Dhaka-1205.

Shamima Nargis A, Igbal Road, Mohammadpur; Dhaka-1207 11/14/2021 1 Share
Md. lkhlasur Ral ¥alguni-1, iskaton Garden, Officers Colony, ® ?_2/0 10/3;2;2 9 1 Share
. Ekhlasur Rahman Dhaka-1000, e-appol n Share
. ] 14/01/2019
at 4 D- d, iskaton, D - .
Md. Abu Hanif Khan Flat # -2, 4/1, Dilu IEO;OONEW Eskaton, Dhaka {Re-appointment) 1 Share
Flat # C-1, Bosilia Asset, House No i 44, Road
s as andr rker ’ i ’ 1442019 x
Subhash Chandra Sarker No # 4/A, Dhanmondi R/A, Dhaka 1/14/201 1 Share
Road; 7/a, House # 91/M, Flat # A/6,,
ol 2 Share
Md. Abu Yusuf dhanmondi R/A, Dhaka-1209 710/2019 1 Share
House # 59, Flat # § 5, Road: 25/A, Banani, .
7i Shairul Hass ' 12/29/2019 ar
Quazi Shairul Hassan Dhaka-1213. 2/29/2019 1 Share
R Director General-2, Additional Secretary, Prime
Md. Azizur Rahman Minister's Office, Dhaka 6/21/2021 1 Share
Exora, Flat # 2 D, 35 lakecircus, Kalabagan, 11/27/2019 N/A
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Notes 2021 2020
Taka Taka
Particulars of directors and their interest in other entitics as at 31 December 2021
Name of the firms/Companies in which
Name Status in Bank interested as proprietor, partner, director, Status -

managing agent, guarantor, emplioyee etc.

Shamima Nargis

Director & Chairman

Government of the People’s Republic of
Bangladesh.

Ex- Senior Secretary

BDBL Securities Ltd. (BSL)

Chairman

Government of the People’s Republic of

Ex-Additional

Md. Ekhlasur Rahman Director
Bangladesh. Secretary
Md. Abu Hanif Khan Director Rajshahi Krishi Unnyan Bank Ex-DMD
G tof the People’s Republic of ix-Additi
ubhash Chandra Sarker Director overnment of the People’s Republic o Ex-Additional
Bangladesh. Secretary
G ment of the People’s Republic of
Md. Abu Yusuf Director overn ° P ¢ Republico Ex-Joint Secretary
Bangladesh.
Quazi Shairul lassan Dircctor SABINCO Ex- Managing Director
G tofthe P 's Republic of
Md. Azizur Rahman Director iovernment of the People’s Republic of Additional Secretary

Bangladesh.

Kazi Alamgir

Managing Director &
CEO

BDBL Investment Services Ltd. (BISL)

Chairman

Investment Corperation of Bangladesh (1CB)

Director

Related party relationship disclousure during the year 2021 (in compliance of IAS-24)

Name of related party Relationship Naturce of Transaction Amount in {TK}
BNBI Securities Ltd. (BSL) Subsidiary Company | Investment in subsidiary Company 500,000,000
Subsidiary Company |Investment in subsidiary Company 500,000,000

BDBL Investment Services Ltd. (BISL)

Investment Corporation of Bangladesh
(1CB)

Associate Company

Investment in associate Company

2,831,423,500

Related Party Transaction

All the directors of the Bank are appointed by the Government of Bangladesh. There was nio related party transaction invalved with the
directors and they have no loan liability with the Bank during the year. The following transactions related with fully owned two
subsidiaries for deputed employees salaries and claim for share sale.

Receivable against salaries
Opening balance

Addition
Deduction/Adjustment
Closing balance

Receivable against shares
Opening balance

Addition
Deduction/Adjustment
Closing halance

Overdraft Loan
Opening balance
Addition
Deduction/Adjustment
Closing balance

o

(Amount in TK)

BSL BISL
15,239,389 20,644,049
6,097,481 9,048,995
21,336,870 29,693,044

19,956,262
92,109,720

88,757.024
48,554,525

112,065,982

137,311,549

394,673,450
25,090,920

158,055,394

419,764,370

158,055,394




35. Events after the reporting period

35.1 Approval of financial statements
‘The Board of Directors of the Bank in its 282th meeting held on 28 April 20

same for issue.

35.2 Others
There is 1o other significant event that has occurred between the reportin
authorised for issue by the Board of Directors.

A

Managing Director Diggetst

Dhaka, Bangladesh
Dated: 28 April 2022
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Bangladesh Development Bank Limited
Detail of information on advances
More than 15% of bank’s total capital (funded and non-funded)
As at 31 December 2021

s

St Name of the Borrower Outstanding as at 31 December 2021 Remarks
No. Funded Non funded Total
Nil - - - -
Total - . . N
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Bangladesh Development Bank Limited
Highlights on the overall activities of the Bank

As at 31 December 2021

Annexure-C

SL. . 2021 2020
Particulars

No. Taka Taka
1 |Paid-up capital 6,000,000,000 4,000,000,000
2 |Total capital 18,994,615,522 19,022,672,232
3 |Capital surplus / {deficit) 5,484,691,113 4,797,052,451
4 |Total assets 61,156,618,711 5%,301,637,143
5 ITotal deposits 29,005,102,268 24,218,902,631

24,134,333,604

& {Total loans and advances
7 |Total contingent liabilities and commitments 1,200,806,689 1,070,752.530
8 |Credit deposit ratio (%) 82.66% 87.91%
9 |percentage of classified loans against total loans and advances 30.77% 28.01%
10 |Profit after tax and provision 63,843,878 44,889,600
11 Amount of classified loans during the year 7,426,197,000 5,962,592,065
12 |Provisions kept against classified loans 2,696,058,328 2,479,220,380
13 |Provision surplus / (deficit) 185,687 29,735
14 {Cost of fund (%) 7.78% 8.13%
15 |Interest carning asscts 29,760,918,802 26,058,708,855
16 INon-interest carning assets 31,395,699,909 29,242,928,288
17 |Return on investment (RO (%) 12.11% 6.12%
18 |Return on assets (ROAY(%) 0.10% 0.08%
19 lIncome from investments 1,016,784,059 514,035,398
20~ |Earning per share 1.06 0.75
21 INet income per share 1.06 0.75
| 22 |Price earning ratio N/A N/A

21,289,651,005

62




618'820'810T

LETTLY'E08 feiof,

Y22'S6%'S8 SSv8 64T'TI0T 0¥6'€0L°68 ££58 TZE'TS0T nov elpu} DaiWIT yueg sixy

- 000 . 000'529'92% £6°68 000°000S asn ysapedueg (odaghiueyg gy

- 000 - £99'7¥ £€°58 00% asn AN pajiuir yueg 1jeuos
Y6812 TL 558 £28'7%8 966'70.'921 €268 696'Y8Y'T nov e1pu] paatuii dueg [{euog
T4178€'6 £9'%07 061'68 Yv2'9%8's 7516 676'65 ¥ng Aueuiian Aupuiian Ny queg JHg
195922 LY8 S9%8 TZ%'020°01 02Z'8%L'6¥1 ££°98 €E0°SSLT asn VSN pajiwyy yueyg baiysep
69%'95L% S5¥8 957'9¢ 890°008% ££°68 95295 asn ysapejdueg pajluT yued NOWnypopy

eYEL Ul JUnowW jun LWM aelr L EXEL nun LWM a18a od X
He, ul v 018104107 w1 junowy U1 3Unowy UOISI9AUOY upunowy %uMWMWu mELWMMNWZ suEg s jo siey
0202 1702

TZ0Z 18quiase( 1¢ 1. Sy
(aunoodoe oxysou) ysapejBueg apisino - S{UB( I2YI0 Y} IM dUR[Rg
paynur] yueq juswdoyasa( ysopej8ueg

w_Eﬁ



Annexure-E

Bangladesh Dévelopment Bank Limited

Name of the Directors of BDBL and their interest in other different entities
As at 31 December 2021

Name

Status in Bank

Name of Firms/Companies in which interested

Shamima Nargis

Government of the People’s Republic of Bangladesh.

Director & Chairman

BDBL Securities Ltd. (BSL)

Md. Ekhlasur Rahman Director Government of the People's Republic of Bangladesh.
Md. Abu Hanif Khan Director Rajshahi Krishi Unnyan Bank

Subhash Chandra Sarker Director Government of the People’s Republic of Bangladesh.
Md. Abu Yusuf Director Government of the People’s Republic of Bangladesh.
Quazi Shairul Hassan Director SABINCO

Md. Azizur Rahman Director Government of the People’s Republic of Bangladesh.

Kazi Alamgir

Managing Director &

BDBL Investment Services Ltd. (BISL)

CEO

Investment Corporation of Bangladesh (ICB)
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Bangladesh Development Bank Limited
Statement of Investment

Annexure-F

As at 31 December 2021
Particulars Cost Price Market Price
Taka Taka
Investmentin share
Quoted shares 7,111,112,674 29,302,543,540
Un-quoted share 171,377,435 | 171,377,435
Sub total 7,282,490,109 29,473,920,975
Investment in Debenture & Equity
Debenture 2,931,259 2,931,259
Other equity 50,795,000 50,795,000
EFAS-1983 117,100 117,100
Sub total 53,843,359 53,843,359
Others
Bangladesh Bank prize bond 894,400 894,400
Bangladesh fund 1,060,000,000 1,060,000,000
Sub total 1,060,894,400 1,060,894,400
Grand Total 8,397,227,868 30,588,658,734

* Market value of Taka 30,588,658,734 of the Investment has been disclosed Taka 29,473,920,975 for
quoted & unquoted share investment and the left Taka 1,114,737,759 was shown for Debenture, Equity,

Prize bond and Bangladesh Fund.
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