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Statement and Graphical Presentation of Production for Consecutive Five Years

SI.No | Particulars Unit Year — 1 Year — 2 Year — 3 Year — 4 Year — 5
2017-2018 2018-2019 2019-2020 2020-2021 2021-2022

1. Copper Cable | CKm 78,609 35,948 50,136 28.908 27948

Km 4217 1,300 1,325 796 1,764

2. OFC FKm 1,56,953 91,281 1,16,011 1,79,256 1,64,630
Km 6.429 5.161 6050 6417 9221

DUCT Km 1,177 1262 2331 3,530 1,175

4. EOC Km - - - 2341 571.35
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Statement and Graphical Presentation of Sales for Consecutive Five Years

S1. No | Particulars Year — 1 Year — 2 Year — 3 Year — 4 Year — 5
2017-2018 | 2018-2019 | 2019-2020 |2020-2021 | 2021-2022
1. Copper Cable 1,699.67 1,035.63 1,065.35 1,744.06 900.69
2. OFC 5,039.18 2,863.53 3,998.56 3,821.19 6,218.77
3. DUCT 647.98 1,018.62 1,289.74 2.213.78 1,929.60
4. EOC 0.00 0.00 0.00 165.41 1312.24
Total :- 7,386.83 4917.78 6,353.75 7,944 44 10,361.30
Sales of Copper Cable Sales of OFC
2,000.00 7,000.00
6,000.00
1,500.00 5,000.00
4,000.00
1,000.00 3,000.00
500.00 B Amountin Lac 2,000.00 B Amountin Lac
Taka. 1,000.00 Taka.
57 S S 57 55
SO IS
AT AT DT D A DT AT AT DT AP
Sales of Duct Sales of EOC
2,500.00 1,400.00
1,200.00
2,000.00 1,000.00
1,500.00 800.00
1,000.00 288-88
B Amountin Lac . B Amountin Lac
500'0_0 I Taka. 200'0_0 ] Taka.
R e S U
SIS i SIS
DT AR AT AT AD D7 AT DT A AD
Total Sales
12,000.00
10,000.00
8,000.00
6,000.00
4,000.00 B Amountin Lac
2,000.00

Taka.

2017-2018 N
2018-2019 mEm
2019-2020 ——
2020-2021 S
2021-2022 EEEE——
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Statement and Graphical Presentation of Total Revenue and

Expenditure for Consecutive Five Years

(Figure in lac Taka)
SI. Particulars Year -1 Year -2 Year -3 Year - 4 Year -5
No 2017-2018 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1 | Total Revenue 8,754.12 6,351.17 8,013.28 9,805.88 12,290.29
2 | Total Expenditure 7,029.79 5,074.76 6,055.28 7,713.16 9,711.11
Total Revenue Total Expenditure
14,000.00 12,000.00
12,000.00 10,000.00
8,000.00 6 000.00
6,000.00 '
4.000.00 B Amountin Lac 4,000.00 B Amountin Lac
Z:OO0.00 Taka. 2,000.00 Taka.
X2 8 X
S S §8 888
QIS Y 5 2 2 ] N
DT AT AT D AP S 8RS
Statement and Graphical Presentation of Gross Profit and
Net Profit after Tax for Consecutive Five Years
(Figure in lac Taka)
SI. Particulars Year — 1 Year — 2 Year — 3 Year — 4 Year -5
No 2017-2018 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1 | Gross Profit 2,391.46 1,502.41 2,382.56 2417.78 3,170.80
2 | Net Profit After Tax 1,724 33 1276 41 1,958.00 2,092.72 2,579.18
Gross Profit Profit After Tax
3,500.00 3,000.00
3,000.00 2,500.00
2,500.00 2,000.00
2,000.00 '
1,500.00
1,500.00
1,000.00 | I I I I_IA_::(:untin Lac 1,000.00 I | | l?;rl’n(:’untin Lac
500.00 500.00
>
S S S S
D7 DT DT AT D DT AT AT AT AP
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Performance at A Glance for Consecutive Five Years
(Figure in lac Taka)
Particulars Year—1 | Year—2 | Year—3 | Year-—4 Year - 5
2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
Authorised Capital 20000.00 | 20000.00 | 20000.00 | 20000.00 20000.00
Paid up Capital 802.64 4815.86 4815.86 4815.86 4815.86
General Reserve 10575770 | 10575.770 | 10575.70 10575.70 10575.70
Depreciation Fund 5395.84 5729.22 6271.76 6665.13 7122.15
Accumulated
Deposit to national 2532.75 1783 .95 2571.34 2389.50 2389.50
exchequer
Production in CKm- Copper 78,609 35,948 50,136 28,908 27,948
Production in Km- Copper 4217 1,300 1,325 796 1,764
Production in FKm- OFC 1,56,953 91,281 1,16,011 1,79,256 1,64,629
Production in Km- OFC 6,429 5,161 6,050 6,417 9,221
Production in Km- Duct 1,177 1,262 2,331 3,531 1,175
Production in Km- EOC - - - 2341 571.35
Sales 7386.83 4917.78 6353.65 7944 44 10361.30
Investment 27478.87 | 24780.56 | 33465.68 | 33384.43 29768.73
Current Assets 31984.07 | 32814.60 | 42760.27 | 4344048 42988.37
Current Liabilities 5586.40 565407 | 1458294 | 13494.66 13688.35
Total Revenue 8,754.12 6,351.17 8,013.28 9,805.88 12,290.29
Total Expenditure 7,029.79 5,074.76 6,055.28 7,713.16 9,711.11
Profit before Tax & WPPF 278546 2061.89 3045.78 3139.08 3868.77
Net Profit after Tax 1,724 .33 127641 1,958.00 2,092.72 2,579.18
Total Assets 33369.51 | 3449325 | 4528237 | 46147.61 45799 .51
Nos. of Employees & Officers of Consecutive Five Years
SI. Particulars Year-1 | Year-2 | Year—3 | Year-4 Year - 5
No 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1 | Officers 29 38 38 37 38
2 | Employees 174 159 159 157 174
3 | Outsourcing 64 77 77 77 77
Total 267 274 274 271 289
1 ST 2025-203% Annual Report 2021-2022
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Capital Expenditure of Consecutive Five Years
(Figure in lac Taka)
SI. Particulars Year—1 | Year-2 Year — 3 Year—4 | Year-5
No. 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1. | Land and Land 0.00 0.00 0.00 0.00 0.00
Development
2. | Buildings 430.64 22.04 194.18 58.73 300.20
3. | Plant and Machinery 273.29 489.73 1042.58 379.07 283.01
4. | Equipment 1.38 19.58 85.73 13.96 4543
5. | Furniture and Fixture 0.88 0.34 13.46 1345 15.05
6. | Vehicle and Transport 29.11 5945 0.00 0.00 47.84
7. | Installation 49.69 35.20 0.04 21.40 5.56
8. | Sundry Assets 0.00 0.00 0.00 1.31 0.60
9. | Television 0.25 0.25 0.00 0.83 2.98
Total: 785.24 626.59 1335.99 488.75 700.67
Investment Position of Consecutive Five Years
(Figure in lac Taka)
SI. Year—1 | Year—2 | Year—3 | Year—4 | Year-5
No Particulars 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1. | Working Capital Fund 11712.55 945446 | 15887.03 | 15738.61 | 15240.54
Investment
2. | Depreciation Fund Investment 1996.28 2117.55 3671.94 3868.93 3646.24
3. | Gratuity Fund Investment 2925.13 2727.76 2997.67 2878.54 0.00
4. | Reserve Fund Investment 10693.65 10329.51 10757.76 | 10747.07 | 10730.68
Total: | 27327.61 | 2462928 | 3331440 | 33233.15| 29617.46
5 | Share in Bangladesh Commerce 92.70 92.70 92.70 92.70 92.70
Bank Ltd
6 | Share in ICB Islamic (Oriental) 58.57 58.57 58.57 58.57 58.57
Bank Ltd.
Grand Total Investment | 274,78.88 | 247,80.55 | 334,65.67 | 333,84.42 | 297,68.73
Contribution to National Ex-chequer of Consecutive Five Years
(Figure in lac Taka)
SI. Particulars Year—1 | Year—2 | Year—3 | Year—4 | Year-5
No 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022
1. | Custom duty, Licence fees, VAT 806.64 94723 1338.86 1341.89 1457.72
etc.
2. | Income Taxes 836.03 569.98 841.69 666.73 799.75
3. | VAT at Selling Point 585.08 162.40 150.00 9193 735.36
4. | Dividend 305.00 104.34 240.79 288.95 337.11
Total : 2,532.75 1,783.95 257134 | 2,389.50 3,329.94

1 2fStama 2033-20%%

Annual Report 2021-2022




ISO %

CERTIFIED

Photo Gallary
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A member of T OO (.'E“'I’If‘lﬁf
@ Nexia maBs & | Partners

Intarnaticnal ;
Chartered Accountants

Independent Auditor's Report

To The Shareholders
of
Bangladesh Cable Shilpa Limited

Report on the Audit of the Financial Statements

(pinion

We have audited the financial statements of Bangladesh Cable Shilpa Limited, which comprise
the statement of financial position as at 30 June 2022, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial

position  of the Company as at 30 June 2022, and its financial performance and its cash Aows for
the year then ended in accordance with International Financial Reporting Standards (1FRSs),

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing [ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), and we have ulfilled our ethical responsibilities in
accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (1CAB)
Bye Laws. We believe that the audit evidence we have obtained ig sufficient and apprapriate to

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with IFRSs, and for such internal control as management determines is
necessary to cnable the preparation of financial statements thar are free from material
risstatement, whether due to fraud or error,

In preparing the financlal statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s inancial reporting
process. :

» Chadtgram Branch O ° e Bulcing 5 [Livel T, 74 Agratid T8, Chatngrame8100, Bangladesh. Phose © + 501 T12 156260, E«mad - inndimabe com, Vb - wwimabi oom
sember firm of Mexia Infernational, LUK
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MABS & ] Partners

Chartered Accountants

Auditors’ Responsibil tics for the Audit of the Financial Statements

Our abypectives are to oblain reasonable assurince about whether the financial statements as a
whole are free from :narerial misstatement, whether due to fraud or error, and to issue an
auditors report that in Judes our opinion. Reasonable assurance is a high level uf assurance, but is
not a puarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatenent when it exists. Misstatements con arise from fraud or error and are considered
materiai if, individuall:- or in the aggregate, they could reasonably be expected to influence the
economic decisions of 1 sers taken on the basis of these financial statements.

As part of an audit in accordance with 15As, we exercise professional judgment and maintain
prafessional skepticisn throughout the audit. W also:

~ ldentify a1 d assess the risks of material misstatement of the financial statements,
whether d 1e to Fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for o'ir opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invalve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

~ Obtain an inderstanding of internal control relevant to the audit in order to design
audit proc: dures that are appropriute in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control,

~ Evaluate te appropriateness of ac :ounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude « n the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertaint exists, we are required to draw attention in our auditor's report to the
related dis Josures in the financial statements or, if such disclosures are inadequate,
to modify « ur opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company t 1 cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements,
including he disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and far view.

We communicate witl those charged with governance regarding among other matters, the
planned scope and tin ing of the audit and significant audit findings, including any significant

deticiencies ininternal ontrol that we identify during our audit.

A mamber of 2

Nexia

International
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MABS & ] Partners
Chartered Accountants

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the followng :

a) we have obtained all the information and explanation vhich to the best of our
knowledge and belief were necessary for the purpose ol our audit and made due
verification thereof;

k) in our apinion, proper books of account as reguired by la v have been kept by the
Company so far as it appeared from our examination of tho se books; and

c} the statement of financial position and statement of orofit or loss and other
comprehensive income dealt with by the report are in agieement with the books of

account
Sig 1ed for & on behalf of
MARBS & ] Partners
Chartered Accountants
)
Place: Dhaka, Bangladesh | € Biswas FCA
Dated: 11 December 2022 I*ar tner
ICAB Enrallment No. 199
W 2212120199A%1 270584
Y rrwbu:nl’
Nexia 3
Intermational
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Bangladesh Cable Shilpa Limited
Statement of Financial Position
Asat 30 June, 2022
Amounts in Taka
PaEaibey Notes o Tune 2022 | 30 June 2021
ASSETS
Non-current assets
Property, Plant and Equipment 3 | 281,113,378 || 256,748,861 |
Work in Process- Const “uction 4 - 13,964,755 |
Current Assets
Inventories 5 577833457 672,618,255
Accounts Receivable ] 105,335,100 71,483,406
Advances, Depasits and Prepayments 7 166,203,893 134,541,265
Investment in Share B 15,127,000 15,127,000
Investinent in FOR 9 2,961,745,583 3,323,315,655
Cash and Cash Equivalints i0 | 472,592,175 126,962,148
4.298,837,208 4,344,047,728
TOTAL ASSETS 4é??!95015816 1@1;‘?&12“
EQUITY & LIABILITIES
Shareholders’ Equity
Share Capital 11 .| 481,585,980 | 48 980
Reserve and Surplus
General Reserve 12 1,057,570,2 A” 1,057,570,298
Retained Earnings 13 1,671,958532 1,447,751, 706
2,729,528,825 2,505,322,004
Shareholders’ Equity 211,114,809 2,986,907,984
Mon Current Liabilitiex
Employess Gratuity Fur.d 14 | - 278,386,933 |
= 278,386,933
Current Liabilities:
Current Accounts with ( ustomoers 15 1098721770 1.086,199,311
Liabilities for Supplies 16 5,902,974 5865860
Liabilities for Expenses 17 233,919,031 203053522
Liabilities for Other fina 1ce 18 30,292,002 54347734
1,368,835777 1,349,466,427
Total Liabilides 1,268,835777 1627853360

TOTAL EQUITY & LIABILITIES

£,579,950,586 4614761344

Anni-xed Notes 1 ¢o 23 from an intregral part of this Financial Statements.

Ji5|

Secretary

ﬁ%ﬁ—é—

Managihg Director

Signed subject to our separate report of even date annexed

Place: Dhala, Bangladosh
pated: 11 DEC 202

Signed for & on behalf of

MABS & ] Partners
Chartered Accountants

A earne
j C Blswas FCA
Partner

ICAB Enrollment No. 199
DVC: 221212008AS 129554

ﬁ ¥ ST 2033-202%
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Bangladesh Cable Shilpa Limited
Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June, 2022

Amounts in Taka
. Notes I 20212022 || 2020-2021

Turnover
Sale of Copper Cable 103,578,935 200,566,600
Sale of Optical Fiber Cable 715,159,105 439,436,669
Sale of Duct 221,904,517 254,584,945
Sale of EOC 150,908,093 19,021,898
Gross Sales 1,191,550,649 913,610,111
Less: Value-added tax 155.419.650 119,166,536
Net Sales (Annex-4) 1,036,130,999 794,443,575
Less: Cost of goods sold 19 719,051,479 552,665,300
Gross Profit 317,079,520 241,778,275
Less: Operating Expenses
General and Administrative Expenses 20 107,648,702 99,303,749
Selling and Distribution Expenses 21 15452042 14,711,229
Operating Profit/Loss 193,978,776 127,763,297
Add: Non-operating Income 22 192,897,991 186,144,696

386,876,767 313,907,993
Less: Allocation for Workers' Profit Participation Fund 215 18,422,703 14,948,000
Profit before Tax 368,454,064 298,959,993
Less: Provision for Tax 29 110,536,220 89,687 998
Net Profit after Tax 257,917,844 209,271,995

Annexed Notes 1 to 23 from an integral part of this Financial Statements.

Signed subject to our separate report of even date annexed

Signed for & on behalf of
MAES & | Partners
Chartered Accountants

)

Place: Dhaka, Bangladesh ] C Biswas FCA

Dated: J 1 DEC AR Partner

ICAB Enrollment No. 199
DVC : 2a12abldhAs12 BEY

AR ARG 2033-2032 Annual Report 20212022 24
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Bangladesh Cable Shilpa Limited
Statement of Cash Flows
For the year ended 30 June, 2022

Amounts in Taka
Particulars

2021202z ||  2020-2021

A. Cash fMow from operating activities:

Cash Received from Customers and others 1207699 ?56 800,741,400
Cash Payment to Suppliers, Employees & other Expenses [1,133.82 03,484,145

Net Cash Flow from/[used in) Operating Activities ____ 73873258 'H 97,257,256
B. Cash Flow from Investing Activities:

Investment in FDR 361,570,072 8,124,868
Acquisition of Property Plant and Equipment (70,067,039) (48,875,242
Disposal of Property Plant and Equipment - -
Waork in Process- Construction 13,964,755 (13,964,755)
Net Cash Flow from,/ (used in} Investing Activities 305,467,788 (54,715,129)
C. Cash Flow from Financing Activities:

Cash Dividend Paid (33,711,019) (28,895,159)
Net cash Flow from/ (used in) Financing Activities (33,711,019) (28,895,159)
Net Cash and Cash Equivalent (A+B+C) 345,630,027 13,646,967
Cash and Cash Equivalent at The Beginning of The Year 126,962,148 112,315,181
Cash and Cash Equivalent at The End of The Year 472,592,175 126,962,148

Annexed Notes 1 to 23 from an integral part of this financial statements.

Sn-crel;:;r Direcmr Managing Director

Place: Dhaka, Bangladesh
Dated: 1 1 DEC 022

EF afStavs 2033-20%% Annual Report 2021-2022




Financial Analysis of the Company

A. PROFITABILITY MEASURES

9001

[ 1SO%

CERTIFIED

SI. . . Year Year
No Particulars Method of Computation 2021-2022 2020-2021 Use
1. | Ratio of net Net Sales 10361.30 7944 .44 To assess the
Sales to Average total Assets 45973.56 45714.99 effectiveness in
Assets. ) ] =023:1 =0.17:1 the use of assets.
(excluding long-term investment)
2. | Returned on Net income x 100 2579.18 2092.72 To assess the
Stock holder’s 5R0A7 5N rofitability of
' i 30990.11 p y
Equity. Average stock holder's equity | 2770 3%92527 éO the investment
' by stock
holder’s.
3. | Retumedon | Net income +interest exp. x 1~ 2579.18 2092.72 | Toassess the
total Assets. 45973.56 45714.99 profitability of
Average total assets ey 1589 the assets.
4. Eﬁmings per Net income 257917844 209271995 | To ?SSZST_ the .
are on Nos of common stock outstan( profitability o
common 4_8%1(5 85539 68 4_8%1(5 §53958 the investment
stock. o o by common
stock holders.
B. SOLVENCY MEASURES
SIL. . . Year Year
No Particulars Method of Computation 2021-2022 2020-2021 Use
1. | Current Ratio. Current assets 42988.37 43440.48 T];{li,ndicate the
— — — ability to meet
Current liabilities 13688.36 13494.66 Curreiﬂy maturing
=3.14:1 =322:1 obligations.
2. | Acid-Test Quick assets 37210.03 36714.29 | Toindicate instant
Ratio. — — P debt paying
Current liabilities 13688.36 13494.66 ability.
=2.72:1 =2.72:1
3. }Fn"enmfy Cost of goods sold 7190.51 5526.65 Tf‘:?_a?sess the )
Amover Average Inventory 5542.66 632331 | manageracnt of
=1.30 times =0.87 times inventory.
4. ﬁtcilo of stock | Total stock holder's equity |~ 32111.15 29869.08 | To in_dicaife tifge
older’s equity PN DU DR margin of safety
to liabilities. Total liabilities 13688.36 16278-33 | for liabilities.

1 2fStama 2033-20%%
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CONCLUSION

In the financial year 2021-2022, the production is 27,948 CKM of copper cable, 9,221 KM (1,64,630 FKM)
of OFC, 1,175 KM of HDPE Silicon Core Duct and 571.35 KM of EOC. BCSL Management try utmost to
explore its market both in home and abroad. The demand of lower fiber sizes Optical Fiber Cable in local
market is growing. BCSL management took initiative to expand the OFC production. A new FTTH machine
has already been installed and a new secondary coating line machine will be installed soon for increasing the
production capacity. At the same time BCSL already complete the construction work of factory shed for
installation of super enameled copper wire manufacturing plant and procurement for the machineries is under
process as a part of diversification. BCSL Management trying his best to get order from various power com-
panies for the sustainability of the organization.

-End-
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