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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS
OF CHITTAGONG UREA FERTILIZER LIMITED

We have audited the dccompanying financial statements of CHITTAGONG UREA FERTILIZER LIMITED

{("the company™) which comprise the statement of financig| position as at June 30, 2018, and the statement of
profit or loss and other comprchensive income, statement of change in equity and statements of cash flows for

Management’s Responsibility for the Finaneial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
aocordance with Bangladesh Financial Reporting Standards, and for such intemal control &S managemen

determines is necessary 1o enable the preparation of financial statement that are free from materjal missitatement,
whether due 1o frand or erpar.

- Awditor's Responsibility

Chur responsibiility is to Xpress an opinion on these financial statements based on our audit, We conducted aur
audit in accordance with Bangladesh Standards op Auditing. Those standards require that we comply with
ethical requirement and plan and perform the audit o obtain reasonable assurance abour whether the financial
statements are free from materigl misstatement,

At audit involves performing procedures 1o obtain qudit evidence about the amount and disclosures in the
financial statements. The procedures selected depend on our judgment, including the assessment of the risk of
material misstatement of financial satements, whether due to fraud of ervor. In making those risk AESESEMEent |
we consider internal control relevant to the entity's preparation of financial staterments that give a true and fajr
view in order 1o design audit procedures that fire appropriate in the circumstances, byt not for the purpese of
EXpressing an opinion on the effectiveness of the entity"s internal control . Ap audit also includes evalusting the
dppropriateness of accounting pelicies uwsed and the reasonableness of Accounting estimates made by
- manmagement, as well as evaluating the avera]| presentation of the financial statements.

We believe that the audis evidence we have obtained js sutficient and appropriate 10 provide a basis for our
qualified audit opinion.

In Practice since 1968



Basis for Qualified Opinion:

T1.773.30 Metric Ton (MT} Bulk Urea valuing Tk, 305,920,772; 9.064.100 Metric Ton {(MT) Bulk Ures
valuing Tk. 135,706,980 and 168.150 Metric Ton (MT) Bulk Urea valuing Tk. 2,229,991 were shown in
the financial statements for the vears ended June 30, 2003; June 30, 2013 and June 30, 2014 respectively
ag against 54,301,90 MT, 3,511.350 MT and 0.00 MT of Bulk Ures found as per physical inventory
conducted by an In-house Committee as at the said dates. The total shortage of 23,192.92 per MT
valued at Tk, 161,527,312 (Tk. 4,283.40, Tk. 15,210.54 & Tk.13.261.92 per MT respectively), was
provided for by debiting Stock adjustment with “Inventory™ {(Note-11) and giving comesponding credit
1o “Creditors for Expenses” (Note-26).

(a) As disclosed in the note # 8 to the financial Statemnents, total loan of Tk, 415.37 million paid to
certain BCIC Projects includes Tk, 361.61 million which remains outstanding for long time and is
considered doubtful of recovery, but no provision has been made in accounts against these receivables,

(k] Another loan to Karnaphuli Paper Mills Ltd. Amount of Tk, 1,762,192 including interest of T,
41,762,192 (Refer to Note-8) is considered doubtiul of recovery. Out of thiz a sum of Tk 280.00.000
has been provided for as doubtful debts against overdue interest, but no provision has been made against
remaining overdue interest and principal amount of Tk.53,762.192.

As disclosed in note # 10 to the financial statements, long term investments of Tk, 487.40 tmillion in
KAFCO could not be verified due to non-availability of share certificates. Moreover, the company did
not receive any dividend from KAFCO since inception.

o Th. L20%.309 (Mote # 16) shown as receivable from Dreputy Commissioners and Thana Nirbahi Officers

since 2003 is considered doubtful of recovery, but ne provision has been made against these receivables
in the aocounis.

A sum of Tk, 16.22 million (Note # 17) receivable from CPA against berthing of 3 (three) vessels is
considered doubtful of recovery, but no provision has been made in the accounts,

We could not verify the following, due to absence of appropriste supporting documents:

Amount {Tk.)
Non-Development Govt, loan {Voluntary retirement ) 4,500,000
Government loan converted 1o equity (Note # 5) 3462 339 000
Other claim receivable (Note 4 17-a) B, 905 (M0

Deferred tax assets and liabilities have not been rezognized in the financial statements as required under
BAS-12,

‘Provision for income tax has been made in the financial statements on the basis of profit before tax as

per Statement of Profit or Loss and other Comprehensive Income instead of taxable income {Note-30) to
be estimated as per the provision of Income Tax Ordinance, 1984,
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9. MUSAK — 18 (VAT Current Account) authenticated by VAT authority showed a debit balance
Tk. 1,065,032 as against ledger balance of Taka nil.

10. Mo interest for the vear has been provided on Short term loan to BCIC,

1. 55.039 M.T. bagged urea valued at Tk. 421,194 a3 on 30 June 2016 found to be damaged or lost at a
depot in 2003 is still shown as closing stock.

2. An amount of Tk. (1,1 76309) has been credited to reserve and surplus in the statement of Changes in
Equity against various adjustments relating to prior year which is not permissible under applicable
Accounting Standards.

Crualified Opinion:

In our opinion, except lor the effects of the matters described in the Basis of Qualified Opinion
paragraphs, the financial statements give a true and fair view of the financial position of
CHITTAGONG UREA FERTILIZER LIMITED as at June 30, 2018 and of its financial performance
and its cash flows for the vear then ended in accordance with Bangladesh Financial Reporting
Standards.

Oher matters

Chittagong Urea Fertilizer Lid. Workers' and Employees™ Union filed a writ petition against the
compary chalienging the decision of re-fixing Sale Price of Urea in 2009 and the Honorable High
Court Division of the Supreme Court of Bangladesh granted a stay order on Finalization of Financial
Statements and conducting Annual General Meeting of the company. In 2016, the Union withdrew
the petition and the Honorable High Court Division vacated the stay order. Upon withdrawal of
petition and vacation of stay order, the company has taken steps to finalize the Financial Statements
and conduet the Annual General Meeting with permission of the court.

We also report that

In accordance with the Companies Act 1994, we also report the following:

(a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof:

{b} in cur opinion, proper books of account as required by law have been kept by the Company so
lar as it appeared from our examination of those books; and

(c} the statement of financial position and statement of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of sccount.

Loha Faman Kahir Rashid & Cao.
Chartered Accountants

Wahab Shafique Rahman & Co,
Chartered Accountants

Chattogram
May 5, 2019
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CGHITTAGONG UREA FERTILLZER LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2018

SOURCES OF FUND:
Authorizad Capital

Faid up capital

T Orgdinary Shares of Tk, 100 each
Govt: EguitwCapital conribution

Reserés and Surplus:
Retained Earmnings
Tota! Shareholdars' Equity

LOMG TERM LIABILITIES

Fonaign Currency Loan! Grant

ALDP Loan

Non-Devalopment Goi. Lean (Yolentary Ratramant)
Totel Long Term Listidities

CAPITAL EMPLOYED

APPLICATION OF FUND:
Property, plant and equipmant
A Cost

Leas! Actumulated Depracistion
Tobl progarty, plant and equipmani
OTHER LONG TERM ASSETS
Leans 1o Projects (Sister concems)
House Bulding Loans

Inwestments - At cost

Total Fixed and Other Long Term Assets

CURRENT ASSETS

Inventories

Faw Matadals, Chemicalz and Packing Malerials
Slores, Spares and Acoessories

Stares in Transi

Work-in-Process

Finished Goods

Tokal Invirlaries

I Amount in Taka
]
et | June 30, 2018 || June 30, 2097
10,000,000,000 10,000,000,000
4 700 700
5 7483, 715,000 7483 715,000
7.483,715,700 7.483.715,700
(153 658.810) (235, 306,087)
7,330,025 800 7.247,318,612
g 2,198,892 480 2.787,366,720
38,474,240 i
4,500,000 4,500,000
2 241 Bg8 720 2. 201 B68 720
0,671,892 610 6 539 183 333
¥t 20,430 058, 385 20,330,681 BB3
18 385 370,088 18,237 801 844
2 041 586,327 7003 459 830
] 215 376,082 415,376,062
g 132 285 5654 B7 631,307
10 ABT, 598 300 457 258,300
1,035 080,008 1,000,405, 660
3076 646 351 3,003, BES, 508
11 231,424 576 420, 42757
12 1,824 338 545 1,738,323883
13 220,715, 7B 178,160 823
14 23,517 GBS 11,560 E05
15 421184 £21.104
2 500,418,850 2,358,786 83




OTHER CURRENT ASSETS

Trade debiors 16 1,208,308 1,208,308
Oithar dehtnrs 17 206 553 824 20:5,2258 482
Advances, Depssils and Pracayments 18 166,082 765 T4 847 925
fhvances Income tax 19 416,122,844 2, 301 Badd
Short Term kan to BCIG 20 1,376,734 BET 1,375,734 BET
Current Account with BCIC 21 15.-11&13?'_‘( 112,378,400
Current dcoount with Frojacts iz 230,655 207 223,056,353
Fixed Daposits with Banks 23 3,500,100,000 3,480,100,000
Cash and Cagh squivatent 24 312 B85 315 183,836,145
Tatal Qfhar Cunant Assats 6,212,075 804 8,127,491, 158
Tatal Cuevent Asssts B,712 484 BE3 || 8,486,280.218 |
CURRENT LIABILITIES

Credions for pooda supplied 25 13,505 241 2,285 289
Crediton for mrpenses 2B 6T 833 Tom 477,322 753
Grediors for other finance Zr G5:31,658 104 546, 962 653
Curnent sccount with projects z8 A8, 554 455 49 732 285
Provision far W.P_F fund 26,913 507 22,202,750
Prowigion far incame tax on tumover ] 15,233 215 15,233,215
Preweision for incoms tax 0 1,040, 565 0B 240 267 T8
Total Cuwrent Liabiltias 2,04E, 707 4891 2,103 976,674
Nt Current Assots 6 468 TR 372 6,382,312 345
Delerred expenzes N 28458 B84 B3,005480
TOTAL ASSETS 8,571,682, 610 9,539, 183,333

These financial staiements should be read in conjunction with the annexed noles /schedule and wers approsed by
the Board of Directors on 5 May, 2019 and were signed on it behall by

[ ok
Managing Director ulmmrﬂmﬂm
' “‘.m nuL
ST Signed In terma af our saparats f data A
v g p rispert of evan &nn mﬂﬁmlﬁ'i ]:rlﬂili-II

Chattogram Zoha Zaman Kablr Rashid & Co.
May 5 2019 Chartered Accountants

an Wahab Shafique Rahman & Co.

Ghartered Accountants




CHITTAGONG UREA FERTILIZER LIMITED
STATEMEMNT OF PROFIT OR LOSS AND OTHER COMPREHEMSIVE INCOME
FOR THE YEAR EMDED JUNE 30, 2018

I Amount In Taka
‘ Notes I i7-2018 || 2018-2017
Salkes Revanue
Sale of Urea az 1,484,578, -
Sale of Amonia 32 43 138 909 1,327,974
et Local Sales Fevenss 1,627,715, 1 e
Laes: Cost of sales 1,278 Q05 B3 735,091 297
[Cosl of sales statement attached 3t page-T)
Gross Profit! (Loss) 248,840 188 F’E-E-.Enﬂ-ﬁ.ﬁii:l
Lass: Ciher pparating axpensas e =
Sakaries and allowance (admin) 176,347,551 136,508 022
Salaries and allowance {Sales) 5878362 4,556,167
Genaral adminsirabve expansas 33 33,160,643 THA18,119
Aude fass 180,000 160,000
Head Office Levy 53, 244,000 -
Hiead office management expanses £ -
Salling and digtribulion experges 34 24 472 555 25,016,523
T B4 308001 242 438 224
Oparating PrafitiLoss) (9 497 835) ['ET"T.EEB.Ei?i
Add; Ciher'miscellaneous incorme a5 237 078 469 305,305,450
143 B8O E34 :
Less: Financial expensas 3B 1,652 858 1.312.367
Mal prodtLass) befara charging Workers! Prafil Parbeipation Fund Mo, 788 (F75.000.404)
Less. WWonkers' Profit Participation Fund 6,7 10,847 N -
Het ProfitLoss) befors fax + 134,216,938 {873,808, 464)
Lasa: Provigson for iIncome tax <50 331 382 =1 B35 8
Met Proftiloss) after lax 83,885,586 {6756, 746,265)
Other comprehensive Income - -
83,885 586 (675,746, 268)

These financial statements showld be read in conjunction with the anneed nobesischedule and were approved by
the Boand of Directars on 5" May, 2019 and were signed on is behalf ty:

Lo

".’““mg Director
5 '.'..::i '."E: -, 4 ol |1 1B
faki ----ri'r'_-'..!;ﬂ.':au:-“f". Fana iy

anm

RINEEL, sy

Chattogram Zoha Zaman Kabir Rashid & Co,
May 5 213 Chartered Accountants

Sagnied In terms of our sapaate report of dven date

n Wahab Shafigue Rahmen & Co.

Chartered Accountants



CHITTAGONG UREA FERTILIZER LIMITED
STATEMENT OF COST OF SALES
FOR THE YEAR ENDED JUNE 30, 2018

VARIWMBLE COST

Direct Material Cost

Raw matesals consumied
Chemicals consurmned
Packing materials consumsd
Total Matenal Cost

Dergcticaniract labour

Factory Crverhasd (Wanable)
Imgiresct miatenal consumssd
Maiural gas usege &5 fuel

Qil amd lubricants

Spare and accessories

Stores consumed

Repairs and mainienance

Dther factory overhaad (Noke-37)
Total Varable Factary Ovarhasd

Total Variable Cost
FIXED COST

Direct factory salary and wapses

Fixed Facbory Dyehegd
Indiract salary and wages

Electricity

4l and lubricsnts

Spare and accassonias

Slores consumed

Repalrs and maintenancs
CrverhaulingMumaround expenses
Factery msurance

Factory depreciation (Mole-7)
Diher factey overhasd (Mole-27)
Total Fixed Factary Overhaad
Total Fixed Cost

Mk Manufacturing Cost
Add: Opaning Waork-in-process

Legs: Closing \Work-in-process

Cost of Goods Manufacturaed

Add: Opening stock of finished goods
Todal Coslof Goods availabde for sale
Lass: Closing stock of finlshed goods
COST OF SALES

h\.H:"":_ 5 l:'
o)
-.- . Ty | .I\,'-IIII

4 Fap

Amount In Taka
2017-2018 2016-2017

267,831,128 36,545,764
42 BTS 838 14,333 722

64,065,516 .
376,772,473 47 918 487
25,205 767 21,631,758

24,324,000 -
14%.481.771 3,610,980
8,597,764 5,043,088
11,630,436 13,347 307
362,716 1,666,233
&,502, 601 12,977,758
42 878,341 42 BTE 881
243 867 B30 79,514,325
44,846,070 148,065,570
182,225,803 141,241,130
223,371 585 173,134 382
28,740,880 40,408,833
3,584,758 2,181.210
7,753 624 £,858 205
155,450 T09.E14
15,383,203 30,281 436
18,038,851 19,689 414
11,254,879 8 488, 7o
137,020,830 135,324,268
18,376,432 16,376,706
463,761, 470 438 071,148
848,017,272 G6E0,212,335
1,280,863, 342 720,277,008
11,660,886 18,273,278
1,302,423 228 T4H 551,183
23,517 BRS 11,550 886
1,278,005 543 736,001,207
471,184 431,154
1,278 326,737 TIT 412,491
421,194 421,194
1,278,805,543 738,991,297




CHITTAGONG UREA FERTILIZER LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUME 30, 2018

Govt.
cm PRl Hﬁ;‘;ﬂd Torw
A centribution
Taka Taka Taka Taka

Blance as on 01 July 2016 700 7483715000 436,249,832  7.921.965532
Faid up capital{addition) : Z 5 v
Retrospective Agiustmants (MNote-38) - - 1,007, 345 1,087,345
Met Profit after tax for the year 2017 B = (675,746,265) _ (B75,7T46,265)
Shareholders’ Equity at the and of the year 700 7,483715,000 [238,398,087)  7,247,316,612
Blance as on 01 July 2017 700  7,483,715,000 (236,399,087)  7,247,316,612
Paid up capitaliaddition) L 5 - -
Retrospective Adjustments (MNote-348) - - (1,176,308) (1,176,308
Met Proft aMar tax for the year 2018 - - 83 885 585 #3885 585
Shareholders’ Equity at the end of the year 700 7,483,715,000 (153,669,810)  7.330,025,890




CHITTAGONG UREA FERTILIZER LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2018

Amouni In Taka
2017-2018 || Z016-2017 |
Cash flows from Operating activities
Met praf beafore tax 134 296,638 |[ (6573 0DE 484)
Adjustment b reconcile nel profit 1ax & PPE o net cash:
Deprecatan 151,688,294 160,258.662
Retrospectve adustrmant {1,178 3909 1,087 345
JEA DDA B4R (522 BEQAET)
in L Aszets /L
Imventories (141 620783 || (220, BO8 EAD
Advance Incoma 1ax (15621, 300) (37,241,488
Other dabbors (1,227 242} 190,604 505
Advance Deposits @nd Pregaymanis (18,424 8B40 11,587 560
Currant sccount with BCIC 117 B27 BAT (17,718, TE8)
Currant account with project (16,728 844)|| 206 034806
Flaed dapesits with Bank [20,000,0007|| 350,000,000
Credibors for goads supplied 10,738, 954 (7B 401,828)
Ciraditons for expenses {2,388 954) 4B OTEA03
Provision for WFPF 8.710.847 [5.62E5.000)
Creditors for other finance 84, 705, 250 o0 141 702
Curranl aceaunt with project 67 £31) 4,508 032
{4,778,211) 548 470,265
Met Cash Flow From Operating Activities 280,132,632 25,919,809
Cash flow from Investing activities
Purchasediacquisition of fixed assels 159,954, 702 |_ (58,611, 164)
Daffacad axp. i 16,715, 112
hied Cash Flow From investing Activites (85,448 108)  (43,086052)
Cash Flows from Financing Activities
Paid up capital - -
House Bulding Loans {34,854 357 2808 550
ADEP 38,474 340 -
Lang tarm icans and advances {88,474, 240) [ 30 D0C 200)
Het cash flow from Financing Activities {84,654 35T) il |

gt Incraased(Dacraass) in caesh during the year

L

129,030,169 (44,367 684)

Cash and Cesh equivalent 81 the beginning of the year 183,836 146 228 X829
Cash and Cash equivalent a1 the and of the yaar 312,888,215 103 B33 145
139,030,163 [ F6T B3|

TR
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CHITTAGONG UREA FERTILIZER LIMITED
NOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED JUNE 30, 2018

CORPORATE STATUS AMD ACTVITIES

Chittagerg Ures Fertilizar Limited was incorporated on November 27 1980 5 a private company
limited by shares (Registration no- C-BS40MA7Y of 1860} registared under the Comparees Act 18913
(sinca repesled by the Companms Act 1004) with the Regisirar of Joint Stock Companiss and Firms
which is fully owned by the Govemment of the Pecple's Republe of Bangladesh and operated under
the sugervision of Bangladesh Chemical Indusiries Corporation (BCHC) with an Athorised Share Capital
of Tk. 10080, 000,000 divided o 100,004, 000 codinary shares of Tk, 100 sach

The principal activities of the company throughout the year wens manufaciuring and marketing of Ures
and Ammonia (Intermediary product]. The atiainable cazacity of the company is 561,000 M T of Urea
paar annum,

BASIS OF PREPARATION

Staterment of compliance

These financial statements have been prepared in accordance with Bangladesh Accounting Standards
(BAS), Bangladesh Financial Reparting Standards (BFRS) and interpratations of BASs & BFRSE,

Frezentation of Financial statemants

The financial statements have been presanted in the foernat prescribed by BCIC which is cansistent
with that prescrived by e Companies Act 1954

Reguiatory compllance

The company & requinad 1o comply with amongal olhers, the follvwng rules snd regulations:
ii} The Companies Act 1994

(i) The Income Tax Ovdinance 1984

(i) Tha Incame Tax Rulss 1964

(ivl The Valse Addad Tax {Vat) Act 1991

(vl The Value Added Tax (VAT) Rules 1991 ot

Basls of measursment

These financial statemants have been prepared on & going eoncam basls under hestorical eost
cofvantion.

Functienal and presentation currency

Thase financal staiements are presantad in Bangiadesh Taka | Taka ! Tk) which = the COMpAny's
funciional and prasantation curency. The figures of financial staterments have been rounded off to he
risaresd Taka,

Reparting pariod

The financial parisd of the Company covers one year from July 1 0 June 30 which B congstantiy
folizwed

Use of szfimates and judgaments

The preparation of financial statements requines managemant to make judgmants, esbmates and
assumptions that affect the application of accounting policies and the reporied amownis of assels
liakilias, in and expenses. Aclual resulls may differ from these estimates. Estimates and
BESUMPLONg &ne Feviewsd on an angoing basks.

10



2.08 Comparative information

Comparative Iinformation has been disclosed in respect of the year 2016-2017 for all numeric
information in the fnancial statements and also the namative and descripbve information whare it is
relevant for undratanding of the current year's financial statements,

Figures for the year 2016-2017 hawve beaen rearanged, whersver recessary, 10 ensure comparabdity
wilf the currant year,

109 Going Concern
The company has adequte resources and niention to coninue it operation in foresesable
future, Hence the Financial Statements have been prepaned on 8 QoNg CONCEM basis

210 Authorization for lssua
Consequent upon the order by the Honable High Court division of the Suprems Court of Bangladash in
conecton with a wif petiion (Mo 244 of 2010) by the Chittagong Unea Fedilizer Limited Warkers' ang
Employeas’ Union aganst the company the financial statemnents of the company could not be approved
end issuad, And the Annusl General Metling (AGM) could net be comvaned by the company with in the
prescibed date .

Subsequently in 2016, the petitioner withdmaw the writ pretition and the Honabie High Gourt discharged
the rule and the Biay Order previously issued, has been vacated Resultantly the financial staberments of
the company Rawve besn authorized for issue by the Board of Directors an 28 March, 2048

400 SIGNIFICANT ACCOUNTING POLICIES
301 Foreign currency

Transactions in foreign currency ane transiated ta the Bangledesh Taka at sxchange rates at the detes
of iransactions. Monetary assets and lisbdfies denominated i foreign currencies at reporting date ane
re-transiated into Bangladesh Texa at the exchange rates ruling &t the reporting date. Mon-monetary
assels and Eabilities Jenominated in foregn currencies, stated atb historical cost, are frenslated into
Bangladesh Taka at the exchange rate ruling at the date of transaction. Foreign axchange differences
arising on transiation are recognized in e Statement of Profd & Loss and Other Comprehensive
income.

302 Property, plant and equipment
3:02:M Racognition and measuranment

Property, Plant and Equipment are steted at cost less accumuiated depreciation and accurmulated
impairmeant losses,

Cosl includes axpanditures that ane directly attributable 1o the acguisdion of thi asset. The cost of self
constructedinstalled sssets includes the cost of matenals and direct iabor, any ofher cost diractly
attributable 1o bringing the assed to 8 warking condition far ds intended use, end the cost of dismanting
and ramaving the items and restorng the sibe on which they are located and capitaiised borrowing
cosls. Purchased software that is intagral 10 the functionsity of the related equipment is capitalised as
part of that egqupment,

When parts of an item of property. plant and equpment have different usaful ives, they are sccounted
far as saparate Mems (mejer components) of progarty, plant &nd equipmrt.

The gain o loss on disposal of an tem of property, plant and equipment is dasermined by GomEAring
the procedds from disposal with the camying amount of the property, plant and equipment, and i
recogmised met wihin athar incomalother expenses in profd or loss

3:02:02 Subsequent cost

Ther cost of replacing part of an item of proparty. plant and equipment ia resognised in tha carmying
emount of the item IF it is probaode that the fuuse economic berefits embodied within the par will fow
o thee company and #5 cost can e measwred reliably. The costs of the day 1o day servicng aof
praparty, plant gnd eguipment ane recognisad in profit and loss as incurned

1%




3:02.03 Depreciation
Depreciation on Property, Plant Equigrnent excapling land and land devalopment is caloulated on the
straight Ina method applang the rete so as ko write off the cost of the assets over their estimated
sl lves In mespect of additions fully year's depraciation i charped on Property, Flant and
Equiprment acquired during any part of the year while no depecation s charged on asssls d@sposed
during tha year, The princpal annual reles ang as follows:

Category Rates
Bullding and struciure 2.8% and 4%
Other eonstruclion 5% ta 10%
Plart and richinary AT
Equipment and loosa toods T.5% bo 12.58%
Communication Equpment 12.5% to 20%
Oiher Equipment 12.50%
Diice Egquipment 12% 1o 25%
Micior vehices 20%
Furnitura and fudures 0%
Household and commercial fuméshing 20
Sundry assets 0% 1o 25%

403 Financlal Instruments

A, Financial mstrumant is any contrad that gives rise to a finandal asset of cna antdy and a financial
ligbility or equity Instrument of snafher entdy.

3:03:01 Financial assets

The Compeny inlfisly recognisss receivebies and deposils on the dale that ihey ame orginated. Al
ather financial assets ae recognsiad mitaly on tha date at which the compeny bacomas & party o the
contraciual provisions of the transaction

Tre Company deracegnises & financial agset when the conbraciugl rights or probabilites of receiving
tha cash flows from the aseet sxpire, or it transfers the rights to receive the contractual cash flows on

the financeal assel in 8 iransaction in which substantialy ol the risks and mewards of osnarship of tha
financial assats are transfarred.

Financial assets include cash and cash equivalems and irede deblors,

(3] cEsh and cash equivaents

Cash and cash equivalants compnss cash in hand, cash at bars which ars svailaba for use by the
Comgpany withoul any reatrction,

ib) Trade debtors

Triede and other dabtors represant the amounts Sue from customers or paries for delivering goods or
&0y ofher purposes. Trade and olher deblors ang inflially recognesed ai cost which is the fair value of

the consideration geven (noretum ARsr initially recognition these ae carmled al cosl less imparment
lossas due o uncollectizility of any amount 50 recognised.

2:03:02 Financial llabititles

A mancial ability is recognised whan s contractual obligations arising from past evant are cartsin and
the satilement of which = expected to result in an outfiow from the campary of rescumes embodying
economic banefits. The Company iniially recognises finencial lisbilites on the tensecbion date at
which 1he compafy bectmes a pary to the contraciual provisions of the liabilty. The Compamy
derecognises a financial labilties when s contractual chagations are dischamed or cancelled or
expirgd. Financial Babilites smchde trade crediors, payvables sgainst expensss and accrusis, sundry
credilors and oiher non-cumant listdites,

.04 Inventories

items Basks of Valeation
Faw maleriats, chemicals ard packing materials Al moving avesage methad

Stores, spams and accassonas Al moving averaga rmathod

Storee-in-Transit Al book vatua

Work-inprocess Al predatermingd ookl

Finmhed Goods A1 coat or nel realzebie value whichever = lower

IE .|"".I -P"q.T'.\_ ':-:_‘\-"\




3,058 Impairment
0801 Property, plant and equipment

The camying amount of the company's assets are reviewsed &t esch reporing date to determine
whether thera is any indication of impairment. If any such indicalion axsts then the assel's recoveraklo
amound i3 eslimated. An impairmant loss & recognisad iF the carrying amaunt of an assat or its cash.
genaratng unit exceeds ils recovarable smount.

3:05:02 Recelvables

Company pobcy is to provide Tar impairment loss on deblars, if any receivables is not realised within
thres years from due data.

3.06 Employed benafits
10601 Gratuity

The Comgany maintaing & Funded Graluity Scheme for s permanent employees and payments to
gratuity fund (& made at two monthe besic salary for ewery complated yeer of services rendersd by
aligibie employses as per corporation rulas

3:08;02 Provident Fund

The comgany operales 8 Recognized Provident Fund for its permanent emplayees for which sach
employes subscribes 10% of his basic salary and tha company also contricutes an egual amaunt io e
Fund.

3:06:03 Workers' Prafit Participation Fund

Frevious year acounis was not finalized dus fo writ peltiion, That is why, WFP and Welfae Fund's
prifit waas same as |est year.

.07 Provislons

A provision is recognised in the financial staternents when the Campany has a lagal or constnicive
oiohigation 23 & result of past svent, it is probable that an outflow of aconomic Benefts will be regueErad
o setihe the obligation and & reliabie astimate can be made of the amount of the obligation.

308 Revanue Recognition
Sales ere recognized when goods are defvered 1o the buyars.
3,05 Tax
3:08:01 Current tax expanses

Income tax expenses are recogrised n e Statement of Proft o Loss and Other Comprahansivg
income 2% por the provisions of Income Tax Ordinance 1984, Provision for minimum Income tax has
been made & 08% on Gross Recaipt of the year as the company has bean made net loss during the
wiar,

30502 Deferred lax expensas

Daferrad tax has nol been recognized in the finansial statements a5 required under BAS-12
4140 Financial income and costs

Financial moome compriges inbarest mooms on funds invested Interest income s recognissd on cash
batis, Financial costs comprse mierast expensss on bank koans and bank charges. All financial costs
ane recognised in the Statement of Profit or Loss and other Comprahenaive [neoema
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Ameunt In Taka

Juna 30, 2018 [[  June 30, 2097

4.00 SHARE CAPITAL

100,000,000 Ordinany sharas of TK 100 aach 10,000,000,000 W.WI:IEE.WH
ubs 1
T Ordinary Shares of Tk 100 mach T00 oo
Datails of issusd share sapital are as fallows:
Name of Shareholder No. of Shares
il 2017

b Bldyul Kurnar Biswas 1.00 % 100,00 -
Mr. Md. Haiul Quaism 1.00 - 100.00 '
Mr. Md. Fisur Rakman Khan 1.00 1,00 100,00 100.00
Wr. Mg, Mahbubul kslam 1.00 - 100.00 -
Mr. Gopingth Banik 1.00 1.00 10000 100,00
Mr. &g Monirul Islam 1.00 1.00 10000 10000
Md. Al Akkcas 1.00 1.00 100,00 10000
bAd. Lulfur Rahman FCMA, s 1.00 - 100.00
. Abcul Hai - 1,00 - 160,00
Md. Abu Taher Bhuyian - 1,00 - 100.00

700 T.00 T T0.00

5.00 GOVERNMENT EQUITY! CAPITAL CONTRIBUTION

Total equily contribubon received by the company from Gevemmant was Tk 7,483 715,000 up to

Jung B 2018 and the balance & made up as fallows:

Govarnment inan senvarted to ety 3852 556 000
ADP loan converted 1o equity 51,3440 G0
GECF an conventd to equty 3. 787,058,000
- CIDA loen convarted to equity 182,970,000

3.462,330.000

51,348,000
3,7HT 058 Dog
182 570, 000

7,483,715,000 T.483,715,000

No shares has ye! been allotted to the Sovernment of Bangladesh in retum for the govemment
contrivution fowards the equity of the company as envisaged in the agreement betwaen the

Govarnment and the carmpany to that efect
§.00 FOREMZM CURRENCY LOANIGRANT

€1 Foreian Currency Loan Forgign
Currency
{3} ADFAED 578 DH 6 684 720 &5,156,950
(b) SFD 3146 SR 1,237 T16.501 1,.237,716,501
& IDA-1204-BD 184 358 545 154,250,945
{d) OECF-BDP-21 YEN 486,648 435 486 B4R &35
1,EEE_ﬂ LT , 3 il
6.2 CIDA Grants-1 70010738 CHE 313,583,979 313_553_9?9_
2,198,892, 460 2,287,366, 720
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T. FROPERTY, PLANT AND EQUSPMENT - AT COST LESS DEPRECIATION

COET S Bccurriiated Diegreciation VWritten Do
Particulars Opening Ratancs ag ot | PSSR0 g e omont|  Total Cost as at PG | o ud for the | Adjusimes’ bk Wakae 38 A
1,07 21T during the | roern 008,13 Duprecistion | Balances as at ot Outetion | DEPreciation 2 | 50 sagg
wzar BLOT.201T ab 30,06 2040

[Lweet st ki Cvsiopment 248,200 700 : - 258,340,795 . . 260.240,705
Huilding and Sinachwe 5AJSB0ETIE] 135,047 3 3825833 270 | 2.5% and 4% 2 440,071,297 =Rk e - 2543047 47D 883 794, 784
o consmaction 503,788,302 a susTEn M| S 0% 494 707 T5H 1,651,650 . 454,354 408 7 AZ2,083
Plant and machinery _un._____.tu.n?._ &7 305,119 - 15/541,862.753 4% 14 THT, 324,040 48,508 037 . 1481 HAR0TT 827 4 B
|Equipment ard koose oils ﬂm,u.ﬁ.__ﬁ_ 13734818 : 4792 00 | TAR 0 12% 240,541,486 18,138 014 1 260 478 503 G0 B4 38
| Communcision Eouipenent 850,608 754 760 ; BE TR A5 | 12 55 b IR 55124, 978 155 505 s A8,131, 483 A1 1H2
{Char Equpment 74,802 - . TREOE]  1280% rz.a87 1,158 - TLE53 4,050
Oficas Eqquipmin 16,303, 208 71273 ; 18,095,609 | 13% w0 25% 15,016, 190 285 250 2 18 281 083 782,03

|Wtomor wechicies a2 o . . 44,892 007 S 44 821 BEY . A4 B2 000 =
Fumiturs e fislungs 43,701,426 136,845 A3, 08571 0% 438748 018 177,530 ; 43 BEE 448 R
e horigaemcnn mam_.ﬂn_ - . BeIgTS |  aom 6,508,634 B, 708 7,270,342 1,780,833
snaty a8z 156 . agoz0 | 100 m2s% 805,078 14,500 . 4,052,575 20,580
Jurss 30,2018 E_ 0,004, T - 20,410,856,135 IGEIILEGLAEY|  ElBeRaidl - | 18280.37O.00H  LO08Y.5863I7

| Jume 30,2017 ____ 20371150518 | _sam11164 | ___mamssnses ] [inperzansea| ssoaswsea| . | tezreenmes|  zousdanses |
Adiozasion of Depreciators: 62017
Taka
&) Faotory overhesd | slalsment of cost of m=ses page - ¥ 435,324,268

b Geenenl admreslial e sapanes
Trangpar and wechicke (Noles-33
Furrpture and fctures {Hobes-335
Buidimgs {Nokes-13)
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a.00

82.00

10.00

11.04

LOANS TO PROJECTS | SISTER CONCERNS)

Amaount kn Taka

June 30, 2018 || June 30, 3017

Running Project:
Karmaghuli Papar Mills Limited
Principal 0 D00, 000 40,000,000
Add: Interest for the year @ 7% 2 600,000 2,800,000
42 BOO,000 42,800,300
Add: Accumulated interest for previoys years 44 562 182 41,762,192 -
87,382 142 B4, 562,142
Less: Provision agalnst intesest on loan dug from Kamaphuli paper Mills Lid 33,600,000 30,800,000
53,762,142 £3,762,192
Digcountinued Projects:
Khuina Newspnint Blills Limied 283 338 481 233,338 491
Karmaphuill Rayvan and Chamicals Limited 29,053 345 28,853 345
Morth Bangal Fepar Mills Limited 48 334 044 4B,324 044
IB1E13870 361,613,870
Total 415,376,062 415,376,083

Ehulna Newspring Mils Limited, Kamaphuli Rayon and Chemicals Limited, and Morth Bangal Papsr Mills Limited are
cumantly not in oparation Mo inbérests have bean charged on the loane recaivable from these three Projects
HOUSE BUILDINGS LOANS

132,285 664 97,831,307

Loan palicy for purchase of land/house building for fis permanent workers, staffs and officers was appraved by the
ECIC in the 1443 Board Meeting hald on 17 July, 2013 and a Commities has been farmed,

On 21.07.2014 the commitlee (Formed on 17.07. 2013 by board mesting 1443) decided that house bulding laan
amaurt of TE.SC, 000,000 for the year ended 2014-2015, would be distributsd 1o 939 workers, staffs and officers based
on the criteria thet, emong cihers, the minimum 10 years continuows senvice years, age imit of 55 years and S5 of
nel payable of service, This amount will b2 recowvered from monthly wagesisalaries of the respectve

workersistaffelofficars after alx (06) manths of disbursemsent of frst installment of loan,

INVESTMENT - AT COST
Investment in Kamaphuli Fertlizer Company Limited. (KAFGO)

487,398,300 447,398,300

Karngphuli Fertilizer Company Limited 15 not bsted with Slock Exchanges, Hence market value of above nvestment
can pol be relisbly ascenained. Break up value as on 30.08.2018 could nod e ascerdined due o absence of

KAFCO's Financal Slatements as at that deta
RAW MATERIALS, CHEMICALS AMND PACKING MATERIALS
Faw Materials, Chemicals and Packing Materials:

Twine and thread 347,425 B51 Tes
WPP and PE bags 15,283,118 13,867 676
Paly Bags 8,070,623 8,070,623
Process chemicals 15,042, 142 23,901 Tes
Catalysts 220,077 554 217 425 540
Hessian bags 76652 TH.652
Adpstment for Prooosed write off against inventory shortage [Notes-28) 161,527 312 161,527,312
425,475,128 423 521428
Inventony In Plants

Chemicals 2,237 855 1,820,385
WPP and PE bags 2,232,574 2,505 503
Juta twine 4,286 )
Sawing thread 47,118 47118
Medical supplies 1,427 436 1,343 845
5,949 445 £ 83 322
431,424,576 428,342 T57
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12,00

13.00

STORES, SPARES AND ACCESSORIES

Sparas and accassorias for plant
Plpes, lubes amd hoses

Laboratory instiruments

Valves poweared and non powered
Engine, terbine and components | Group 28)
Hardwara matanials for plant
Electrical gparas and accessones
Enging sccassorias (group 29)
Elestrical wire distribution egueipment
Bagging machinary spares

Expand metal and slainless sieel
Steam and dying equipment

Special Indusiry machinery

Alanm and singal system

Bearngs

hals] warking machinery

Lighting, frdure: and lamg

Construction, highway manienance equipment

Construction and bullding materials
Sawing for bagging plant
Pre-fabricate structures

Fuels, lubncants, olls and waxkes
Maching tools

Communicaton equipment

Vaber purification egqupment
Wechicles, equipmant &nd componenis
Tyras and tubas ( Group 26 )
Pumbing and heating

Refrigeration and & candition
Wiooden plank

Mechanical power transmission
Lumiber millwork, plywood and venner

Fire fighting reecues
Tartila hyathar and fans

Brishes, painls, ssales als
Maintenanca repaining shop equipmen
Furniture and fixturss

DOifice equiprmant

Imiform and liveres

Ropas, cabdes, chains and fiings
heaguning fools

Cleaning equipments and supplies
Taletries | Group 853 )

Household and cormmercil Turnishing
Contamer, drums, cans end boxes
Domestic equipmants

Agricultural machineries

STORES |M TRANSIT
Spares and accEeonas
Materials, chemicets and catalys

17

Amount In Taka

June 30, 2018 || June 30, 2017

758,508 21 714,813,163
103.578.018 108,189,776
95,9085 TR 100,094,118
152 855 218 180,686,229
238 136 835 178820134
B3 750,617 54,270,410
22167 B01 68,131,852
A% 568,004 40,668,004
44 805 400 40,660,445
23 854 060 25,858, 676
20,724,104 21,033 566
75,002 681 73,000,327
20,208,067 20,229 506
10,905 346 10810175
8522 513 BSTT 816
4,980,556 B, 127 903
7354430 7,237 384
4714886 4 705 583
14,234 782 15,813,374
7,540,776 8,153,507
6,BOT 123 8237 T2
10,351,190 4852 584
2,425,584 2845 2303
1,017,229 £13 380
- 245028
BT BT B4 527
1,307 785 1,342 008
1,704,852 1,705,004
515345 ZTZ A48T
1,575 368 1,852 954
465 4TT 565,083
82 B2 452 520
BER 222 348 680
2588 .
35,245 203197
160,158 160,168
0,235 0,235
47207 11,306
271,218 a7e.e72
403,400 464,724
37,884 38315
114615 174,810
10,372 1,783
12821 11,658
3,790 3720
13,845 £ 807
836 1,313
1,824,338,646  1,738,323.683
220,810,850 178,180,663
106,118 .
220,716,768 179, 180,563




14.00

18.00

1E.00

17.00

WORHK-IN-FROCESS [Sehedule-1)*
Armmania - 2308 MT @ Tk, 10,202 00
“Ammonia has been valued based on cosd af productien of 2090-2041

FINISHED GDODS (Sehadule -1)

Bagged Urea

Depct 55036 MT @ Th 7.652.54

TRADE DEBTORS
Local Debiors:

Banglasesh Agricultursl Development Corporation (BADC)
Deputy CommissioneraThanaUpazilla Nibahi Officers (Sehedule 2)
Fareign Debtors:

Agnculiural ingud Corporation, Nepal

Less: Received during the year

Less: Prevision for doubtful debts
Bangtadesh Agricultural Development Carporation
Agncuttural Input Corporation, Nepal

OTHER DEBTORS

{8} General
Chittagang Port Autharily (Berthing)
Inswrancs ciaim for losaes
Expor performance benefit
Crher ctarm recaivable
Diuty and tas refund clalm

{b) Sales and Store on ican

Ashugon] Ferilizer Chemical Limited {AFCCL)

Jumuna Ferfilizer Company Limited

Urea Ferilirer Factany Limited

Polash Ferfilizer Factory Limited

dhajalal Ferilizer Factory Company Limited

Linde Bangladesh Limited [Farmerly BOC Bangladesh Lid )
Receivable against malerial issued on Ioan o KAFCO

(C) Others
Interest Receivable againgl FORs
Advance receivable agains! sale of fxed assel

23,517,685

11,

Amaunt In Taka

Jumna 30, 2018 || Jure 30, 2017 |

Sub Total {a+h+c) 3406822

Less: (d) Provision for doubbful debts
Insurence claim for lose
Export perdformance benefif

421,194 421,184
421,154 421,194
141,085 141,085
1,208 309 1,208 305
S4R3 6T 5403871
8833 035 B A33.035
141,085 141 D&E
S4BR3 671 5,493.5?1_
SE24 726 5624 726
1,208,308 1,208,309
18,217,113 18,217,313
4 804 147 4 804 147
458,851 958,351
1,806,060 1,806,060
1.1 04 71104
24,046 475 24,046 475
57,980,027 57,560,027
26,372,000 26,372 000
17,181,312 17.181,312
4,708 940 B, 706 540
6,783 167 6783 167
8 Gid — 0 G
S_Ed.wa - 284, 685
117,578,829 117,578,828
10,778,128 69,448,783
5,383 5,383
70,781,518 63 454,176
211,075 480
£ 854 147 4 854 147
958,851 958 851
E.852 998 5852 998
206,226 482

Grand Total (a+bec-d) 206,553,824

Lg




18.00 ADVANCES, DEFOSITE AND PREPAYMENTS

A Advances:

Advance to supphers and paries | Scheduis 3)
Advance againgt: ransportstion cost
Advance against | Conlraciors’ bas
Advance against; Cusioms duty
Advance against: Sakary
Advance against: Expenses
Advance against: Local purchase
&dvance agalrst TA and DA
Advance to cthers
Advance to Ahmed Akler and Co, (C.A Fim)
Advance pgeenst facidics

B, Deposits:
Customs and excisa duty

Linde Bangladesh Lid (Formesdy BOC (Bangladesh) Lid)

Fower Development Board (FDE)
Bangladesh Telecormmunication Company Limited
Secuity deposd (Recelwabis)

19.00 ADWANCE INCOME TANX

Amount in Taka

Juna 30, 3618 || June 30, 2017

33,316,218 31,041,547
34,518,388 94 818 386
43,624,706 43,624 706

B51,485 588,278
31.740,574 27,792,080
2,325,083 946,077
23 D0 34,755
52 GO 77,410
148,000 148,000
23208 33,226
11,806 BOS .
168,236 303 136,604 464
1,000,000 1,000,000
26,000 25,000
3,547,522 1,847 532
1,510,730 1,510,730
1,760,308 1,780,200
7R43481 7,843 481
166,082,765 146,647,825
415,122,944 399,304 644

This represents advance incoma tax deductad af seurce from imported malerial, interess on FORs ang STDs.

20,00 SHORT TERM LOAN TO BCIC 1,375,734 BET  1,375,734,867

21.00 CURRENT ACCOUNT WITH BCIC (5,448 237 112,378,400

22,00 CURRENT ACCOUNT WITH PROJECTS

Material Imter Project
Mame of Enterprise Loan _|c A iﬂlﬁ Tatal 2017 Tatal |
Taka Taka Taka Taka
Folash Urea Fesilzer Factory Limised 1,246,556 15,214 427 16,461 423 15, 100, 784
Harmaphully Paper Mills Lig. 12,914 . 12914 12,914
Chalak Cement Company Lbd H 1,273,412 1,273,514 1,313,580
DAP Fertilizer Co. Lid [DAP 1) . 215,063,118 215,083,118 187,319,135
TSP Complesx Lid, - 5,228 357 2,228,357 3,063.311
Earraphully Rayan and Chamicals Co. Lid 882,325 BAZ 825 88z 825
Morth Bangal Papar Mills Ltd 167 G542 197 942 187 942
Dhaka Lesther Compary Lid, 21,840 21,840 21,840
Magura Paper Mills Lba 13,253 13,263 13,253
Sylnet Paper and Puis Mills Ltd 10,810 13,810 10,810
Khuina Hard Board s Lid 16,677 18,577 18,577
Traiming Instituie for Chemical Industoss 1.28B,572 1,288 572 469,933
Snehjalal Ferilizer Factory Compary Lid . 200,935 00036 524 517
Eagie Box and Camon Manufaciuring Go. Lig 1.850 = 1,850 1,850
Jamuna Fedilzer Compiany Lid, 101,002 - 109,002 101,002
Chittagang Chemical Complex . EB01TH B201TE -
1,36, 563 233,462 Bdd 239 B85 20T 223,056,363
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2300 FIXED DEPDSEITS WITH BANKS

Fiveed Depsits with Banks
Lees: Frovigion for Bad debls - Eaglern Bank Limibad
(Schedule-4)

CASH AND CASH EQUIVALENT

Cash in hand
Cash at Banks wih:
Bank Marme Ale Mo
i

CUFL Branch, Chitegong STD 02
Agrabad Branch, Chittagaong STD 56000154

Lacal Offica, Matjhel, Dhaka STD 000238000634
Barigal Corporate Branch, Bansal 5T -C4
Bhola Branch, Bhola 5TD13
Patuakhali Branch, Patuakhai STD 2848
Railgate Bazar Branch, Jessore aTD 5
Samani Branch, Khulna ETD4
Jangts Bank Limited
CUFL Bramch, Chittagong ETD M
CLUFL Branch, Chitagong Coaa
Sitrardd Road Branch, Chitiagong STD D
Gadzandha Main Branch 8TDE3
Puhat Branch, Dinajpur ETD 38
kurigram Branch STD 43
Alsmnzgar Branch, Rangpur STD 13
RegdhiBranch, Gopalgong STO G
Pubsali k
Agraiad Branch, Chitagong STO &Y
Port Branch, Chittagong ZTD 14

K
Agrabad Branch, Chittagong STD 41108
BASIC Bank Limited
Asadgong branch. Chiftagong STD 04000745
UCH Limited
Agrabed Branch, Chitagong STD 004 13100000836
HCE Bank Limited
Maihirghat Branch, Chittagong STD 002503200938

k
MCE & K Mujib Road, Chiltagong STD QO300058T
25.00 CREDMTORS FOR GODDS SUPFLIED
Liabilibes for Gooos Suppliad
-Local {Schedule-5] - E
-Impart
Cash pwrchasa clearing
20

Amount in Taka

June 30, 2018 || June 30, 2047

2605172, 180
5,072,960

3,485 172 180
5,072,150

3,600,100,000 3,480, 100,000

37,638 35,782
15,488,405 E.558 603
114,538,547 65,161,767
1,382,122 1,342 600
3,175,690 3,175 659
B850, 738 6 860,738
7,442,660 7,442 B0
10,000 10,000
2736 2735
148,982 307 o0 554,803
45,732,875 E 745 545
3,842 D65 1472118
18,655,438 12 468 548
81,762 a1 762
4117 4417

5 475 5 G675
81563 81,663

3 301 616 3,301,618
TiE156812 24 175 744
15575117 14,656,535
18,227,251 13,843 801
31,802,367 28,600,825
880,034 637,444
11,436,775 4,342 613
4,174,532 456,572
20,230,853 16,006,253
22 B4, 197 18,986,308
O12,828,677 183 800, 364
312,866,315 183,636,146
11,077 887 5 684,337
1708651 (3640044]
208 852 200,956
12,555,241 2,255,290
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26.00 CREDITORS FOR EXPENSES

Liabsity for wiite off of inventony shorage (Nobe-17]

Incentive bonus

Provision for head office levy
Cas

Foyalty ard baxes

Grahsty

Provizion for TICH lewy
Owartime

BETI marking faa

income tax deducted fram Salaries
Fepair and maimenanoe - Chil
Casual labour

Cepot expenses

Electricay

Handling charges

Club expenges

Exira duty

Sanitation expenses

Other expensas
Transporiation hire chargrs
Audit Tess

Feaair and maintenance - velicle
Guest house expansas
Urniform and livenes
Teiephone and telex
Scholarship and grants

Boal hire charges
Enfertainment

Fasthval Banus
Paper and penodicats
Printing & Staticnary
Provision for (TADA) local conveyancs
Unpaid salary and wanes
Canleen subsidy
Yiatch end ward

Expensa on Schoal /College
Repair & maint. (Plant)
Provission for Honararum
Arrgar for WNC

Vigdance duty

Inswance

Malural Gas

Prowigion for (TA/DA)
Elacirical repair & maint.
Cifice rent

Transpori Hire Charge
Ehers

Amount In Taka

181,527 312
TS ET2 18
431650678
23,010,655
16, 584, 358
a7, 002 477
489,300,810

5,783 142
7,158,774
52 805
4,185,710
o 505,845
[27.685)

1,601,548
80,500
£E50,035
414,679

E8.000

452, Bal
41,262

1,288,735
70,628
52,301

5,364
1262
15 340 228

2130
13847
3,085,400
24,000
290

1,500
4872070

131,245
123 4BE
7.000

148 108
100

June 30, 2018 || June 30, 2017

161 627 313
32,679,143
Z7,011,887
23540 728
16,884, 350
36,550,313

118,106, 810

4 455 464
5,858,774
2,262 530
1,746,745
2,807,072
457 362
578,194
Ga5,937
450,500
131,335
515,158
433 845
191,480
260,300
258,630
20,221
1,295,735
108,482
52,304
5,364

87
23,545 478
23,168
18,000
7243
2130
13847
2,534,800

4,178,652
44 800
45972079

131,445
1,148,629
113,757
9,800
19,000

1040

467,933,799 477322753

1




ZT.00 CREMNTORS FOR OTHER FINANCE

Zr.o

ar.o2

2103

2T.04

BCIC and interproject payable on sales | Mobe 27 01}
Advance recsived against sale of Urea [Mote 27 0F)

Qb acoounts pavable and acorued aoilibes (Mote 27.03)
Withholding income ex and VAT from suppiers (Mode 27.04)

Dedwctions and withholding (Mote 27.05)

BCIC and Interproject payable on sales
BCIC imported Urea

Advance Received Against Sale of Urea

Agvance recahed from - Dealers
Rangpur Dot
Baomoni Dapol
Kurigram Depod
Gaibandha Depot
Dinajpur Depot
Banshal Depot
Bhcta Dapot
Jessore Depot
Takernet Dapol
Parbotipur Dapot

Other Accounts Payable and Accrued Liabilities

Sacunty deposi by Urea dealers
Barthing change claarng sccount
Refundable security denosit

Rhver dues received from KAFCD
River dues recelved from desalers
(Rber accound payable

Shift allowance

Prowesion for hartage bufter ferilizer
Agrear vetima

BCIC Engineers” Asscociation
KAFGO

Advamce against sale of Ammora

Withholding ncome tax and VAT from Suppliers

income tax deducted at source from contreciors
“alue added tax deducted at source

a2

102,364,157 40,834 294
128,385,651 T4 A OEE
378,991,685 3012 563
1414254 (135, 5545)
22,538 317 17.Tor.ThE
B31,568,104 544,562 853

Amount In Taka

June 30, 2018 ||

Jure 30, 2017

102,364,157 40,534 254
102,384,157 40,934,254
25 TERO DE4 21,894 366
23244 324 23248 324
A7 .004 BOG 37 004 B09
13,030,800 13,030 800
10,256 358 10,266 358

2070654 8070654
(2,551,175) {2.551,175)
2891128 4,881,128
a.541 770 8541 768
22,1 2213
a0 S0
128,369 6591 124,494,082
207 447 200 267 447 200
15,966 976 15 888 a7a
A7 457 3525 33 0 3hG
B 2¥3.805 5,408 671
BG 805 B4 e
K= c <ok 4. 0%3 841
S8 0T B4.000
404 G55 404 8656
229475 220475
800 800
1. 544 905 1,944 505
108,551 108,531
476,501,688 463,512 663
G50, 551 (135.855)
Tar 5593 -

1,414,254 (138,958)
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Z7.06
()

B}

Deductions and withholding

Deduction frem Employes

Recowery of Provided Fund loan and inferest
Empioyesa's Contribution to Provident Fund
Recowvany of Welfare Fund loan and inferest
Danation for desth and dissaze

Warkers' profit Participation Fund Loan
Recowery of gross pension

Recowery of welfare House bullding foan and Interast
Revanue siamg

Donation and gifts

Dish scharma

Recoweny of moborcyce loan

Flaod rehabiitation

Cithers

Fareswell

Oifficers’ agaocation subsengbion

Diploma subscrption

Tirtha Jatira Utshahb

Employes's club subscription

aterial loan

Unlon swubscripton

Paneity and bguldity

Co-operative subserption

Sherashat puja

Fredom Fighters' welfare comribution
Cantzan Subsidy

Hajj schems

Accouns sccountants fonum

Wesfare fund subseriplion

Ligns Ghity subaription

Salary ncome T

Recovery from concerned employess against audit objection

Unsfarm

House ren

Gas allowanco

Project allowance recowvery
Washing allowance

Lumg sum grant

Incentive bonus

Electric il

Waber kil

TS P {Audit objection)
Arraar featve bonug
Eamesi maney retained
[=a= bill

Annual get-ingether

Meril schalarship

Cash received against Eid holiday
Creglinng

Hauge rent allowancs

i3

Total (a+h)

(3,863, 345) (3,816, 058)
435,898 3,504, 255
562,301 {88, 503)
1RE GBE B BTG

B, 375 BRT 4 218813
THE4D TH G4H
526, T5H 113,250
IT8.B23 178,083
0,351 -
24 456 13,803
(36,451) {38,451}
a3 22,431
7835 7,835
R AT0 40,325
E,580 5,250
. 4,080
0,962 2,742
o 506 4,154
g,378 9,375
2,080 -
470 471}
210 210
7,566 24
330 10
57,545 o
23 542 ar
18,000 18,000
(4, 7RG BIT) (5129 405}
7] 3]
10,545 -
133,477 {188,805)
5,312,742 4,478,171
4,543,342 2198.211
1,243,911 524912
326,834 525 B
832,724 TIE137
1,158 &T0 1,188 870
B12 305 RAT 955
1,582 66T 781,087
165,754 142 240
22578 22676
411215 411,363
BESE 0, BEE
00 344 I E22
21.730 11,400
1,500 1,800
450 450
£ BEE OBR E 740,047
24,020 24,020
23,354 B4D 17,046 553
2 53R 31T 17,757,768




28.00 CURRENT ACCOUNT WITH PROJECTS (PAYABLE):

Armount in Taka

Junm 30, 2018 || June 30, 2017

Mame of Entarprise mar cumuor Prolect | 2018 Total | 2017 Total
Iaka Taka Taka Taka
Ashugong Fertifzer and Chemical Comgany Lid 2848 122 €. 143 405 8,901 628 7850471
Khulna Mewspring Mils Lid, - 4404 634 4 b4 B30 4 B0d 530
Liréa Fertifmer Company Lid. Ghoraghal 1,953 110 1478571 3,471,680 2820,634
Lismania Gipss Shesd Faciory Lig 188 054 408,126 2,037 1E9 2037188
Jamuna Fentilizer Company Lid - 23 BDE 508 23,508 RO F1838 323
Shajalal Fenlilizer Faciory Company Lid - T47 B2 747 821 T4T 021
TSP Compilex Lid 1,286 726 : 1,288 T28 1,266 725
Chittagong Chemical Complex Lid - - - 332 348
Bangladesh Ingulatar & Sanitaryware Faciory Lid . 450914 480,818 547 BOE
Kamaphully Ferilzer Company Lid - 10,825 10825 10,625
Kehinoor Chemical Company (Bangladesh) Lig - 700 70 700
Kamaphully Paper Miks Lid, 2 3,535 621 3,535 821 4,562 514
7,786,033 41,608,421 49 364 455 449,733,286

29.00 PROVISION FOR INCOME TAX ON TURMOVER 15,233,215 15,233,216
This amount represents ingome tax for the year 2006-07 and 2008-06 provided @ 0.25% and 0.50% on sale
respectively.

3000 PROVISION FORINCOME TAX

Incoma tex on taxable meoms kas baen provided in the fnancs) statemeants i 37 5% on profit before tax and
mimimum tax 0.6% on gross recsigds for the income year 2017-2018 as per Statement of Profit or Loss and Othar

Comprahansve Income. Details are as balow,

Accourting year J002-200F (Assessment year 2008-2010)
Accounting year 2070-2011 (Assssement year 2011-2012)
Accounting year 2011-2012 (Assessment year 2012-2013)
Accounting year 2012-2013 (Assessment year 2013-2014)
Accounting year 2013-2014 (Assesament year 2014-2015)
Accounting year 20132014 (Assessment year 2015-2016)
Accounting year 20152018 [Assessment year 2015201 7)
Aceounting year 2018-2017 [Asseasment year 2017-2018)
Accounting year 2017-2018 [Assessment year 2016-2013)

24

178,989 311 179,988 311
40,831,504 401,831,504
282,723.413 282,723,413
300,681,431 300,681 431
115,423,822 115,423,822
o6,418,541 SE418 547
2,558,905 2,558,005
1,839,801 1,835 509
50,331,352 -
1,040,599,080 550,267,750
Aol 1™
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aAmount in Taka

| aoir-zeis || 2018-2017
33,00 GEMERAL ADMIMISTRATIVE EXPENGES

Depraciation on bubding (Mote-T) 13,799,043 13,789,043
Ly for TICI 17,038,000 16,208,000
Wehicls running expensas - POL 7,300,792 B, 253 861
Repair and mainmenance- transport snd vehicles 1,025,172 2,320,058
Atvertising expensas 5,223,266 2413774
YWatch and word'Sacurity gul post 13,130,220 & B445 662
Local traval cost 8073343 5706, 244
Uniform and livenes 1,556 443 1,332,251
Printing and reproduction 6B, 138 5,030
Transport hire charges - 2,620 584 2, 7RE DEE
Lagal fsas 359 BEG T45, 945
Culural activilieslexhibitions 1,106,108 1,338,581
Enterininment and refrashment 708,958 573,818
Gusst house axpanses 1,225,693 1,878, 6492
Insurance an rersport and wehcke 1,110,928 1,389,461
Expenaes on clu 821 2040 303,967
Rant rabes and tasss 585 Q85 50,536
Medical expansas 51 585 453 380
Board mesting expenses— - SP— 4P 1AB5 745 1,02, 340
Local conveyance A2 E13 35 G0
Cantsan subsidy 293,148 20 705
Depreciation on furniture and fixbures {Mote-T) 1,039,258 1,135,350
Parindheats and publicatione 170,341 14E 980
Education and frainmg 210803 269,750
LAk and irtermel expenses 212,820 202,000
Talephane 166,327 207 906
Baat hire charges 1,300 63,700
Gardening sxpenses 12,000 7340
Henoranurm and resands T4 131 EE4 BaB
Games and spors 117 000 208, 800
Picnic 347376 &06.830
Fosiage 106,079 108 081
Expansas of Mosque BT 8TE 33 560
Oithar professional fees 117 260 112,800
Schobarship and grant Theos 53,004
Inaurance expensas 3,280 2,08z
Matiral gas {Domestc) 855817 1.108.n7
Expengis for Sehool 306,737 446,310
Employass’ death compansation E7B, 260 1,756,188
Staticnary 347,157 306,256
BCIC Krire Sangatha 00, 00 . -

B3, 158,643 75818111

34,00 SELLING AMD DISTRUBUTION EXPEMSES F

Handling and carrying charges - 1,138,640 2ET2018 ¢
Buffar dapot- sirpman - BB3 615
Petisaknali depot 3,897 566 208,378
Buffar dapol- j@ssone 57R,868- 1,061,680
Buffer dapot- Barisal 3,874,901 - 2,835,373
Eufier depat- Bhola 54702449+ Bes3arT
Takerhal depol 4,194,618 3,028,551
Bongla depot 1,170,065 TEG A9
TG Gadown Chittagang 4,154 640 IB3ET2
Printing & Stationery : it
Adwartiaing for sales pramasn - 3,000
Salas PEOMOLN ExpDENES - 328,255

24,479,555 25,016,923

s 3
i s o)
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45.00

ar.m

OTHER /MISCELLANEOUS INCCME

Interest on FOR

Bank inferest on STD Accaunt
Interest on Clhers (HEL)
Sorag sale

Forfeibure acoount

Sale of ender fom

Ciher Incoma

House Rent Recaveny
Barthing chargas

Revanue fram Schood

FIMAMCLAL EXPENSES

Bank charges and comemession

OTHER FACTORY OVERHEAD

Crther factory Overnead (WVanable. Pags T)
Cher factory Owerhiead (Fised - Pagas 73

Orther Factory Overhead (Variable and Fixed)
Repesr and maintenance- other construction

Repeir Brd meEnienance: Furniune
Rapair and mainisnance -Bulding
Rbyalty ard taxoes

Watch and ward securily oul post
Uniferm and Bvenes

BSTI markirg leas

Laboratory suppbars

Sandalion ExpRnses

Statanery and office supples
Madical nxpensas

Handling ¢hange

Expenses dn clul

Education and training

Safely materials and suppiers
Licannse rersws! fas

Canbeen subsidy

Games and

Picnic (Gat Togathar)

Honoraium gnd resand
Expanses for mosgue

Employer's death compansation scheme

Scholarship and grants
Expansas for schopl
Hatural gas (Domestic)

i

Amount In Taka

2728 || 2016-2017

192 584 155 248 080,823
0,784 010 5443 1603
4 312 620 4,362 B3

- 10,2351
S4B 289 126 251
508 565 1,760,810
1,538 048 d 681, TdS
8,783,871 8,216,175
16,185,014 31.B15170
1,411,872 .
~Fa7, 078,465 305,306 460
1,662,848 1,312,367
1,662,849 1,312,367
42 878 341 42 878,981
18,376,432 18,376,706
£1,264,773 81,266 BT
8,893 643 6 800 OLd
s 185,744
,f - 6,260,526

42,348,386+ 5,140,079

/28,700,880 - 22,573,208
4782211 2,294 505
1,500,000 1,500,000

148 514 106,565
4,382 344 3,353 524
oGT 815 785,206
1,083,778 1,087 704
531 859 02 7A3
1,230,200 705 258
172,740 £33 834
£5, 350 57 3168
374 785 249340
100,000 128,302
253,000 451 500
B0G, 410 733 870
1,640,429 84T 782
16T 445 76 845
2 046,240 4097 772
184,300 123 676
&78 358 1028271
1,364,525 1,402 653
51,254,773 1,255 687




J8.00 RETROSPECTIVE ADJUSTMENTS

35.00

41.00

Crvertime for the yess] 1958-2000)
Shift Alloewance (2008-2009)
Death Compansation

Facility Advanced

Festival Bonus (20082006,
Vigilence Outy

SPPM

Yearly Subscriplion (BCIC Keria Shangshad)
T.9 Unfarm, HR

Local Supliers (2008-2008)

Gas Charge

Stationary

Legal Fes

Officers Weltane Associafion

bar. Liwat Ali Mollan

EAFCO Tumanound

Pantion Scheme

CDVal

Cheque Cancallation

COMTINGENT LIABILITY

There was no contngent Hability of e Comoany at the reporting date.

CAPITAL COMMITMENT

There was ne Capital Commitmant of the Company at the reporiing date,

EVENTS AFTER THE REPORTING PERIOD

Amount Iin Taka

WIT-2018 || 20627
- 160,710
~ 484,703
{3834, 733) =
{26.178) :
. 113,445
8,500)"
. 5163
. 284 000
= 45 405
721
{(19,472)
(3,000}
12,000
4319
. 26,4860
245,000 &
262220
2,076,500
382 e
1,097,345

{1,178,308)

There was a panding Migation against the company fled by Chittageng Urea Fartilizer Lid, Weorkers” and
Employess’ Union egaingt the re-fiatian of salling price by the ranagement of the Company which has
gince been withdrawn by the Union and these financial siatements were nol affected by the ewant Mo
other riatedal events have ocourred from the repofing dade of ssue of these financial siatements which

could affect the valees and infermation statad in the financial statemarnts,

pramied

prbmri



42 BUDGET VARIANCE

Varianca
Budget Actual Favourabial
{unfavourable)
A, Producton (M. Ton)
Uraa 109 87500 108047 20 (i4,086._20)
B.Cost of Production|Fiigures in Lac) Taka Taka Taka
{In Lag) {In Lac) (Em Lac)
Grozss Sales Revenus: Ursa 14, 27650 14.845.77 (58927
Ammonia 251250 431 39 208111
Met salies favanua 18 T8 00 15,277 16 1,511.84
Less; Cost of sales(a2.1) 17 0u2 08 12, 7TES.08 B 0300
Gross Profit {1.203.06) 2,488 70 {3 581, 16)
Less: Odher oparating expenses:
Salaries and allowancas 1 BB 30 1,822 28 860
Ganaral admirestrative expanses w5 831,89 132.40
Audil leas 2.00 1.60 .40
Head office management expansas 532 44 532 44 -
Selling and distributon expenses 409,30 244,80 164.50
Sub-fotal 37643 3,433.08 163,358
Cperating loss 14,954 449) (944 g8} {4.054.51)
Add: Miscellaneoes incgrma 25380 2.:370.78 166.22
Total Profit’ { Loss) {2.460.49) 1,428.89 {3.886.30)
© Less; Financial expanses 30.00 18.63 13.47
Het profitiLoss) before charging Waorkers' Profit Participation Fun 1,409,28 {1,408.28)
Lass:\WFPF = 87,11 BTy
12,490,449 1,342 17 {1, 342.17)
Less: Provision for income bax - 50331 1503.31)
Kt Profil {Loss) afier tax {2,490.43) 838.88 j:ﬂﬂ.“l
bl N : é ”
1"“&' vy o
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421 BUDGET VARIANCE - fior Cost of Sales (Figures in lac Taka)

Variance
Barticulars Budgat Actual Favourablel!
{unfavourablo}
Variable Cost:
R Matanal Consumed 113558 267831 458.27
Chermical Congurmad 48T 18 428.76 3340
Packing Matarial 1040 42 848 B6 25076
Total Material Cost 4 643 16 3,757,772 EBG 44
Factory Overhead (WVariable)
Indirest Material Consumad 25358 24324 103z
Gas 252431 1454 B2 1,025.40
-:_lel and Lubricants 140.00 BE QR G0z
([ Bparss, accessoies end sbores consumed 621.00 11883 401.07
{:Fiﬂpm and maintsnance and Cwemhauling exp 250,00 6583 16407
. GOther Vanabie Crearhaad T20.43 428 TH 28165
Total Variable Overhead 4.405.30 243858 1,97062
Taotal Variabla Cost: 8,052.45 6,196.40 2,856.08
Fixed Cost:
- Diract fectory salary and wagas 2188.30 2074 32 19388
Fixed Factory Overhead:
Indirect Salary and Wages | 231470 223374 B0 95
Spams, scceEsoNes and Bores consumead | 408.00 a0 J28.81
Rapairs and mainfenance and Cverhauling exp, 1,550.00 33422 1,215.76
Fastary Insurance 150,00 112 .55 37.45
Fectary Depreciation 1,501.89 1,370.30 131.39
Other fechony overhesd E35.91 508.02 317.69
Total Fixed Factory Overaad 8.751.30 4.83r.81 2,113.38
Total Fixed Cost 8,935.60 8,712.23 2,227.37
Tatal manufacturing cost: 17,882.05 12,808.63 5,083,473
Add; Opening work-in-process 15273 115 80 =
Total Goods in process 1518478 13,024.23 6. 18058
Less: Closing work-in-process 19273 235 18 (42.45)
Cost of Goods Manufactured 17,992.05 12,789.06 5,203.00
Add: Opeering stacx of finished goods 4.21 4,21 .
Total Cost of goods available for sale 17, 606.27 12,783.27 §,203.00
Less: Closing stock of finizhad goods 421 4. -
Cost of Sales 1780208 12.7RS9.08 B, 203,00

an




43 RATIO ANALYSIS

LIQUIDITY RATIO
[Particulars [ Workings [l 2018 | T A
1. Cusrani Curranl Assets _ BT1Z484 B53 : "
Curment Liabikties 2,246 707 491 ) G
2. Acid Test Ratio COuick Agsets 6,212.075,994 ot 2814
Currant Liabilities 2,246,707 481 = sofed
3. Working Capital to Weking Capital 8 : i
Total Assats Ratio Tatal Assels 0,571 882 810 b o
INVENTORY RATIO
1. Fintshed Gaods Cost of Sales 1,278 805 543
Tumaover Ratio Average Finished Goods 42114  J0Umes 1750 times
2. Invantory Tumawver Cost of Sales 1278 808 543 . '
Rati Average Invartary 2420608476  DooWmes  033times
3, Direct Meterial Dirgct Materisls Congumad A73 . .
Turréver Rato Average bnventory 2,298,196 980 B W e
4. Spares Tunover Sparas Cansumead 11,850 438
Retia AVBrage 1wenioey 3308 106 5i5 00051 times 00062 timas
5. Assats Tumaover Salas ¥ 100 1.627 715 Fo0g 1
Parcentage Total Asseis 2,571, 852 410 bt b
FROFITABILITY
PERCENTAGE
1. 1Gross Profy (Loss) Gross Prafid X 100 248 B10 188 5T
Salog 1,527 . 715,705 b 2 S
2. Mat Prof Mt Proft bafore tax X 100 134,216,938 ;
Sales 1,527, 716,708 i) ot
Mt Profit bedore tax plus
3, Retum on Interest expenses X 100 135 BE0 TEF 1,42% 7 05%
Capial Emploved Capital employed 8,571,682 610
4, Rabum an Net profit before fax X 100 134,216 538
Equity Empleyed Total Equity {153,688, 810) B.lliid R
LEVERAGE RATIO
Capial Employsd SR BED B0 e '
COST BREAK DOWN PERCENTAGE
1. Direct Materials to cos!  Direct Materials Consumed X 100 AT5 772 47T 33 3% & 500
of Goods Manufactured  Cost of Goods Manufachied 1,278 805 543
<. Power & Fuel fo cost Power & Fuel consumad X 100 188 079 515 pp— i

of Goads Manufesburd

Coad of Goods Manufaciured

1,278 906 543
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CHITTAGOMNG UREA FERTILIZER LIMITED
SCHEDULE OF TRADE RECEIVABLES FROM DEPUTY COMMISSIONERTHANA NIREAHI OFFICE
A5 AT JUME 30, 2018

[Hum of the Parties

Thana Mirbahi Officer- Sader Thana, Narail
Thana Mirbahi Oficar- Keshabper, Jessans
Thana Mirbaht Ofticer- Sadar Thana, Jessore
Thana Mirband Officer- Bangapara, Jessomns
Thana MNirbahi Cificer- Selakania, Chittagang
Thana Mirbahi Officer- Raojan, Chittagong
Thana Mirbahi Cficer. Pativa, Chittagong
Thana Mirbahi Officer- Sadar Thana, Mymensingh
Thana Nirbahi Offcer- Phulpur

Thena Mirbahi Officer- Gafargaon, Mymensingh
BCIC District- Bhulne

Deputy Commessioner- Cox's Bazar

Depaty Cemmessioner- Rangpur

Deputy Commissioner- Nilphamer

Deputy Commissioner- Bogra

Deputy Commissianer Natars

Daputy Commissionss- Gaibanda

Deputy Commissioner- Naogaon

Deputy Commissianer- Sirajpon)

Daputy Commissianer- Bhola

Schedula-2

Amaunt in Taka
June 30, 2018 || June 30, 2017
PRIk ] 1,084
4218 4,218
7 148 T.148
&7 £277
35,750 30, TR
73012 T3.012
38,332 36,332
15,1687 15,167
158,950 168,580
11,800 11,800
221,986 221,888
233 £33
35 0982 5,92
235 520 235 520
133,136 133,136
&0.000 &i,000
35,000 36,000
20,188 24,198
80,000 60,000
31,768 31, 7BE
1,208, 308 1,308,305
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CHITTAGONG UREA FERTILIZER LIMITED
SCHEDULE OF ADVANCE TO SUPPLIERS AND PARTIES
AS AT JUNE 30, 3018

| Bchedule- |
A umnt b Taka
N A S Pt June 30, 2018 Jduns 30, 2017

Linda Bangladesh Lid (Formedy BOC (Banglades) Lid ) 1455 378 701,643
Bekarabad Gas Company Limited 170,417 170,417
BISW Limied 1.126, 770 1,128,779
KIS Various Bearing Centre, Chislagong 2,013 2023
Diatrict Adjusted, Ansar and VOP, Bhota 18,607 4810
Diistrict Ad|usted, Ansar and WOP, Barsal (EE3S) 25 757
District Adjusted, Angar and YOP, Shiramoni (150) (150}
District Ad|usted, Ansar and VDR, Jassare 4 454 d,.488
Diglrict Adjusiad, Angsar and WOP, Chiltagong 517 17
Digtrict Adjusted, Angar and WVDP, Dingpur {2,158) {2,155
Diestrict Adjusted, Angar and VDP, Pateakhal 117,802 167,381
Disinct Adjusted, Ansar and VOP, Gapalgong 73,185 53,405
Eastam Cables Limitad 123,376 123,932
Flara Limated 57,988 110,943
Film Publicatan 278,000 278,000
Fitco Fumibune Limited {14,121) (14,124}
CGiazi Wares Limited 18,877 20
Jdumuna Qil Campany Limitad 2787411 2580 B35
Kamaphull Fapsr Mills Limited 1,451 BE1 1,451 581
Karmaghuli Rayon and Ghemicals Limiged 940,034 940 (34
Maher Irdusttias Lirmised G5 B0 885 E00
Mr. Safiquel isleen Chydhvauy, Advocate 17.000 17,000
TSP Cormplex Limiled 4,033,663 1,344 714
M Todelur Rahman, Adwacate (3000 {30000}
Tirma Construction and Cormpany Limibed 5,000,000 5,005,000
Zaines Enlemprisa - £ 164
Miohiasacik, B. Dibash Ljapan Pershad - 15,000
Bangladesh Trage Unon Kendra . 8,000
Jatyo Shok Dibash Lidjapon Parighad - 8,000
ENGSG, Resaurces nBl Lid, Dhaks 16 404 868 15,404 BEA
Sarkar Erurprise . 8,050
BITALC - 1,871,280
Zhittagong Chemical Complex - (130,600)
MR Joygopal CHY. Adwacated 20,000 20,000
Jubidee rsde crvine 36, BB -
Trade lech engg wons 147 082 -

316,319 H&i ST




CHITTAGONG UREA FERTILIZER LIMITED
SCHEDULE OF FIXED DEPOSITS
AS AT JUNE 30, 208

amcar In Taka
L Hank rdsne FOR Ma. Jung 30, 2018 | Juna 30, 2597
1.00 | Bangladesh Krishi Bank
T G T T
FOF E7aA24/E0T S 0,000,000 | 20,000 000
FOR &/4B05 5135 50,000,000 | 50,000,000
FOR 1377 7 1/6405 150, 000, a0 150,000,000
TArTanEa B0,000,000 | 50, 000 60 |
FOR 157 781/5455 160,000,000 | 760,000,000
FOH 1377845458 BO,000,000 | B0,000.000 |
FOR 137795545 30,000,000 | 30,000.000 |
FOR Ovaaur Saad 0G0, 000 50,685 00
FOR G2 TR 51 70, a0, 0 10,000, 000 |
FOR 57200081 m'm'% 1 00,000
FOR ] 70,500, 10,00,
Chalnaily Branch FOR o0esadamss | 20000000 | 200000001
FOF ODCEAHEan 50,500, 000 30,000, B0 |
DR S/ 2004G16 10 000, 000 TG00, 000 |
5 [ 36otoomo | IGO0 000
Eéé 1%%;% 30,900,000 | 30,000,000
FOR GOBsa7/508 10,000,000 10,000,000
IFOR 535176811 15,800,000 10,000,000
FOR GG 5a7/E2T 1,000, 000 70, B0, 00
FOR o7 S0 B [ ioopoooo| 90,000,
FOR 507552543 20,000,000 | 20,000,000
OF (hiasaae i, U0, Ce 70,000 500
Fhafungary Branch FOR 697 680/820 T 0,000,000
FOR 957504544 10,000,000 | 10,000,000
FOR Gral a6 | 10,000,000 10,000,000 |
FOR dEST 201016 i 0,000, 50 a0 0
FOR GBaT2 11 01E BOOOC000 | G0, OO0 O |
Tea Boand Branch FOH 5730811628 30000000 30,000,000
FOR 04750275102 50000005 | 60,600,000
FOF DAoanas | o5 100,000,000 V0L, C00, 000 |
Agraban Corparale Branch OF 047 002/4800 T -
50, 000, 1 00, 000, 10 |
i 00,000 | 50,000, bt |
AT Sea e B 100,000,000 | 100,000,000 |
FOR 047 a3 — 100,000,000 ] 100,000, 00 |
DEakar FOR COOGEE487 | 0, O, oo 50,000,000
— TABE 1753 0,000,000 LT,
FDR 130614/1 785 . | X0,000,000| 20,000,000 |
[ |College BazarBranch __ |FOR 183530 20,000,655 -
| 2.00 |Janata Sank Lid.
Laldghl Easi Corporata Branch | FOR B1844 085008347 AAB00,000 ] 40,000,
FOR G45614171 24484 00,000, 000 | 100, 000,000
FOR ed bt 140012476 1 00000000 200,000,000 |
FOR 2371001087 30, 000, Al 30,000,000
FER 42100371 (54 10000000 | 10, 000.000 |
—COFCHmRnch FOR 04Z307 1258 — 30,000.000 | 30,000,000
FOR Gazag7 41 240 20,000,007 0,000,000
B0, Cr, cin 50,000,000
315,000,000 |
Elrana Moed Branch
Tty Corparaie Branch
Chawk

Ceails L] |—-
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5.00 [BABIC Bank Cfd
Tawannal Branch tFIﬁF{' TICHES |/ RGT 20, 000 oK mmJ
Azadgary Branch FOR CIoven] o 20,000,000 | 20,000,000 |
Aoranad Branch FOR [aianysal A0, 000, 0 A0, 000,500 |
DR (54520 5t A0, 000, 0] ;u.ﬂ.m
T3 7a7/008 20,000, 000 1,000,

—  |CEFZ Branch %mm 200, I fr 20, 0, 000 |
JubTEe Toad Gandh FOR 021 54614 30,000, 000 a0, D,
KRahingen] Branch EOR B892 BT [ ] 20.600.0
Shole GRahar Branch i, 600 60 Q00,000 |

[ 20,000,000 |
Fahadall Branch #1000, D0 #0,000.000
50000000 | 30,000, 500 |
CUFL Branch -
20,000,000 20,0000
Agra
|FD-FE TAET 0 T 0, 0, v 100, 000 0
FOR THE1T] 1100, 004, 0ok 1000, 00 o
FOR THET T2 0,000,000 20, 000 000
L.ahﬂ_ghu oe. Branch FIN 0514223 = :
FILF oG 18007 - -
FOW OB 1420 16544 = :
E.00 [Agrani Bank Lk
P Loy en 1l o - 5
FOR 057244501678 - .
T a8T 000, a0 &0.00, On
FOR Q506861 520 = e
FIm T s abe] 50 = -
FOR QBT b ae = £
Hirand Moad Branch FOIR 050240601640 = =
FOR 057221 B 650 50, O 000 150,000, a0
Amanat Khan Sarkar Branch FOR 087387 w3118 100, L0 000 100, 000, a0 |
5.00 |Eastern Bank Lid.
Aprabad Branch FOR 33562 =
FOR35372 5
[FOF ichool adonmon on camenl 100,000 100,000 |
Total 3,500,900,000 | 3,480,100,000
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CHITTAGOMNG UREA FERTILIZER LIMITED
SCHEDULE OF LIABILITIES FOR GOODS SUPPLIED (LOCAL})

AS AT JUNE 30, 2018

Schadule-§&
Amaunt In Taka

i e June 30,3018 || dune 30,3077 |
BISF Limited 1,123,780 8o, 728
Eastesn Cablas Lid, {57 688 {57 GRE)
Karnaghull Paper Mills Lid 14948, 485 106 485
s Trade Linkers 253 000 253,000
BOC Bangladesh Led, [483,233) (TT3,262)
Jarruna Qil Company Lid, 1,478,629 (23, 740
FIDCO Furniture Lid, 145220 (4B 300
M's. TSP Complex Lid, 1,470,517 401,355
M5, Preaz Entarprisa 8,751 LN
Bs. Flora Lmited 74,448 T4 448
M)z, Businass Machines {121,858) {121,858
s, City Traders 14,223 Al BE2
iis. J E Enferprisa 50,000 &0 000
hi's. Tech Valley Compuier 22,863 22 583
his. Al Akea Dffsed 16,875 16,875
Mis. Anf Sciantific Stones 16,882 10582
his. Gazi Wimes Lid 26,73 4055
The Ganeral Eleciric Company BO Lid 12,000 12000
s, Hossain Brothers 11,860 11 880
Bia. A A Erferpass 413,760 =
Mis. Mesud & Brothers 8,064 8,054
Mis. Gabel Heavy Indusires 83,000 83,000
M5, Idrish & Brothers 8,525 6525
Mis. Key-an Machinary Siones 5,184 5,154
Mz Tezh Vitage (Pwi) Lid 4 400 4 400
Miz” 5 M Awlia Ererprize 2,500 2500
Mis. Bangledesh Came! Houss 2123 2123
Mis. 5. Alsm Engneear Works 2,080 2080
M5, Gimla Entarprise 1,825 1.825
iz, Bralthers Enginesrs 3,185 3,195
Wiz, Al Arafal Papers 1180 1,150
fl's. Al Amin Motors 400 420
Bl's. Amin & Brothers 19,503 21,251
Mz, {amania Gless Shest Faclory Lid, 318 318
Mis. Bapari Enterprize 100 100
Mz Fenes Entarpriza &1 &1
Mis. Lucky Traders 125,035 125,036
s Maibi Efeciric Stores 5B.633 58633
Mz, Rifat Enterpriss (404, 3EE) [251.074)
M5 Sonal Motars 400 {35,000)
Mis Padma Stationery, Cig 112 608 112508
M. Power Sign Elsct 5,550 8550
Abdulish Scientific Slom 3528 3,528
Banglzdash Suppliers 4 500 4,500
Bhandan Machinary 55,240 g, 240
DeHa Electric & Eng. Warks 4T 040 47,040
Nippon Scenhific Store 11,830 11,830
5.3 R. Corporation 251 2581
Bangledesh Chermical Complax 12078 12,078
Eagiern Tubes Lid {2,600} §3.600)
Mohsen Awia Drug Housa, Cig. 28,165 28,166
Eastern Type Wriker 2,500 g.500

ar




_

-ﬁll-

Jairna Inlernational

Maszud In-comparation

Sagar Overseas Inermational
Galaxy Entarprize

Sonia Enterprise

Bigrmah Trading House

Rew Chemok

Shah Jamal

Saily Traders

Haw Mitall Prirters

hizjlish Bearng & Mechineny
Mahboob Brothars

Al Amin Clath Slome

Bismdlah Erterprise

BUD Intermational

Chdtagong Cham. Complex (P LTD
Jdafan Tradars

WS H K Enfesprize

WS Sarker Enterprise

1,572 -
48,636 45634
393,500 303500
27,935 000
5,427 870 5427 B7 G
- 108 400
' i
= 10,500
- (10,500)
1645, 100 165, 100
= (30 4000
184,500 164 500
- (B1,8:4)
1,840 {180, 3300
- (40 B0
= 1130.500)
- (400)
108,000 -
5850 e
11,077,697 5,684 337
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