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Independent Auditors” Report
To the Shareholders of
Dhaka Leather Company Limited

We were engaged to audit the accompanying financial statements of Dhaka Leather Company
Limited, which comprise the statement of financial position as at 30 June 2020, and the statement of
cnmbeusiwirmme.ﬂn#ermﬂufchﬂngﬁinequitymﬂmﬂmshﬂmﬁrﬂnmﬂrm
ended, and a summary of significant accounting policies and other explanatory information.
Mansgement's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
mmgmmudﬁumhmhmmmﬂcﬂtmmﬁmn{ﬁnmﬁﬂmumMumﬁu
from material misstatement, whether due to fraud or error,

Auditor's Responsibility
Our responsibility is 1o express an opinion on these financial satements based on conducting the

audit in accordance with Intemational Standards on Auditing. Because of the matter described in the
Basis for qualified of Opinion paragraph, however, we were not able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion.

Basis for qualified of Cepinion

The following circumstances give rise to material uncertainties as to the appropriateness of the use of
the going concern and other assumptions in the preparation of the accompanying financial statements
of the Company for the current financial year:

a As disclosed in Note # 1.2, operation of the company remained closed since 1998 and there is no
practical plan to re-open its operation in near future. In addition to that (note # 13) the accumulated
loss of the company is BDT 653,685,174 which is 2.18 time higher than its share capital (including
share money deposit) which indicates that there is no reasonable ground to consider the emtity to be
EOINg COncerm.

b. As mentioned, operation of the company remained close since 1998 but its financial statements
state that the company possesses total fixed assets amounting 1o BDT 595,787,359 (excluding land of
BDT 17,3%1,633) which market value is not assessed and presented accordingly. However, the
market value of the Land may be much higher than what is shown in the Account and also report that
we didn't get any deed or any valid documents against land.

¢, As per the given financial statements of the company, it possesses current assets for an amount of
BDT 31,635,844 (including inventory of BDT 20,722,806). As the company is remained close for
last 22 years and we didn't find any kind internal inventory report. As a result we did not ensure the
valuation of inventory.
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Chartered Accountanis

d. We feel that this project should not be kept in this way for further period. It should take some
action for improvement of the company.

Qualified of Opinion
Because of the significance of the matter described in the Basis for Qualified of Opinion paragraph,
we have not been able to obtain sufficient appropriate audit evidence to provide a basis for a qualified
audil opinion. Accordingly, we do not express an opinion on the financial statements.

Emphasis of Matter
We draw attention on the following matters in respect of which our opinion is not qualified:

As per the given financial statements of the company, it presented total Tk, 1 140,841,735 as loan
liability of Govt. Loan (ADP), BCIC Loan Account (Shont Term), Current Account with BCIC. Since

the company remain closed for last 22 years, so it high time to take an initiative by the management
to settle the loan and liabilities.

Report on Other Legal and Regulatory Regquirements

In our opinion, in view of the significance of the matiers referred to the Bases for Disclaimer of
Opinion section of our report, we do not express an opinion on whether the accounting and other
records required by the Act to be kept by the Company.

9§
Dated: Dhaka Islam () ue & Co. a3

August 26, 2020 Chartered Accountants
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Dhaka Leather Company Limited
Statement of Financial Position
As af 30 June 2020,
Ampunt in BOT
i le 30 June 2020 || 30 June 2019
Mon Current Assels
Property, Plant & Equipments 4 £13, 168,592 il 179612
Pre-Operating Expenses 5 [ 61,940,172 [61,540,172
Preliminery Expeniéd 6 RE4H1 BH_4%]
197 545
Current Assets
Lnventory 7 70,722,800 | 20,72 e
Current Account with
Easortse ] 8,281,647 BRET. NG
Advance, Deposits & Prepayments ) 031024 257,159
Cash & Bank (Dormant A/C) 10 167 367
31,667,631

Total Asseds : MM ﬁﬁTﬁ
CAPIT YE:
Circlimary Share 11 (RE e
Share money Deposit (BCIC Equity) 2 205, [, 000
feetained Earmings (Accumulated Loss) [
Non Current Linhilities : ,
Grovt, Loan {ALHY) 14 df,2a2 216 4T A 10441
[referred Linbilities (Gratuity ) 135 B 761, 822 ﬁ!glﬁilﬂl
Cu £
Craditor for Expenses I& 3,208,451 2,347,262
Creditor for Other Fipance 17 7566181 T894 484
Current Acoount with Enlerpeise I8 140,474 163,455
RCIC Loam Aceount {Shart Term] 19 636,064,506 636,064 G5
Current Sceeanl with BCIC 2 458 514,823 445 313 219

LI L LGHL, 150
Total Equity & LiabHities - = RheANNAE

- e

£l -;':,1 'l.h-:'j'
E{ﬂﬂlm&lﬂ H Mﬁm:m =

Auditors' Report we e Shareholders
Qi snnexed report of dite

Drated ; MED020 aflgue & Co,
Place ; Dhaka Chartered Acoountonts
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Dhaka Leather Company Limited
Staterment of Profit or Loss and other Comprehensive Income

for the year endad 30 June 2020.
Amount in BDT

th N s 201920 | | 201819
Sale of Tender Documeant - -
Job Charge Received - -
Probit on Sales on Assets - -
Operating Expenses .

Officers & Stafl Salary 21 8,480,791 6,730,056
General Administrative overhead 22 5,312,725 4,177,325
Interest on ADP Loan 14 B51,775 651,775
Profit{Loss) before Income Tax (14,445,291) {11,559,156)
Income Tax Expensas - -
Profit! (Loss) after Tax for the year (14,445,281) (11,558,158)

Thase financial staterments should be read In conjunction with the annexed notes

/*'r%z 2 1
eV T2 A T W
Compa }%u:r-tary Managing Director Di W

Auditors' Report to the Shareholders
See annaxed report of date

Dated : 26/8,/2020
Place ; Dhaka Chirlered Accountanis
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Dhaka Leather Company Limited
Statement of Changes in Equity
for the yvear ended 30 June 2020
Paid-up Retained Total
T Capital Earning
Balance as on 1 July 2018 1,000,000 (627.680,72T)]  (626,680,727)

Met Profit! {Loss) afier Tax

(11,559, 156) {11,559,156)

Balance as on 30 June 2019 | 400,000 (639,239, 883)]  (638239,883)
Balance as on 1 July 2019 1,000,000 (630,230,883)|  (638,230,883)
Wet Profit’ (Loss) after Tax (14,445,291} (14.4435,291)
Balance as on June 30, 2020 1,000,410 653,685,174 652,663,739 |
Ay Al
Compan tary Managing Director
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Dhaka Leather Company Limited

Statement of Cash flows
for the year ended 30 Jung 2020,

s, Amount in Taka _
|Hn.| ks 019-20 || 2018-19
A, Cash flows from operating activities :
Cash recelpts from Customers 3/b52 \
Cash pald to Suppliers, Employess & Oihers 2.267 764 -
Met Cash used in Operating Activities E!IEIEIIII -
B. Cash flows from investing activities:
Met Cash Aows from (Used) In Investing activities
E, || z
. Cash flows from Financial Activitias : —

Loan B Other Finance

Govt. Loan (ADP)
Deferred Liabilities {Gratuity)

Meat cash flows from financial activities
Cash Surplus/({Deficit) for the year (A+B+C)

Opening Cash & Bank Balance 367.00 367,00
Closing Cash & Bank Balance (D+E) 367.00 367.00

& o121 /ﬂc’"&h‘fﬂhﬂ;l P

Company ém:retar:.r Managing Director Direc 'ﬁt‘
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Dhaks Leather Company Limited
Motes to the Maancial statements
As af and for the vear ended 30 June 2020

Legal Status and activities

Company profile

Dhaka Leather Company Limited (bereinafier referred fo as the "Company™) was incorporated in
Dhaks, Bangladesh on 4 February 1996 vide ND-C 30240 (14661946 a5 a Public Limited Company
under the Companics Act (W18} 1954,

The Dhaka Leather Company Ltd. Project is located at Nayarhat, Savar, the Eastern Bank of the River
Bangshawi and by the side of Dhaka-Aricha Highway 37 Kilometer away from the Capital City.

Mature of business

The company was established to carry on the business of manufacturing finished leather, various
leather goods including shoes and by products of all kinds, The commercial production of the
Company was started in financial year 1996-1997 and continued only for 6 (six) days. Furber
production could not be continued due to non-availability of raw materials i.¢. hides and skins, it was
then operated for processing goods of outside parties. The company entered info three sub contract
agreements m finaneinl vear 1996-1997 and 1997-1998 for rental establishment and facilities but the
subcontractor also faibed. The Company has been fully closed since 199§,

Basis of preparation of financial statements

Statement of complinnce

The financial statements have been prepared in accordance with Bangladesh Accounting Standards
{IAS), Bangladesh Financial Reporting Standards (IFRS) and 25 per the requirements of the
Companics Act (#18) 1994 and other applicable lows and regulations.

IAS-01 Presentation of financial statements

IAS - 07 Swtement of Cash Mows

1AS - 08 Accounting policies, Changes in accounting cstimates and Errors

IAS = 10 Events after the reponting perind

IAS - 12 Income Taxes

IAS - 16 Property, Plant and Equipment

IAS - 19 Employes Benefits

IAS - 24 Related Party Disclosure

IAS - 37 Provisions, Contmgent Liabilities and Contingent assets.

Other Regulatory compliances

The Income Tax Ordinance (#36) 1984
The Income Tax Rules 1984

The Yalue Added Tax Act (822} 1991
The Value Added Tax Rules R3]

Cwnpl;lpr:lh of Financial Statements

Following are the components of these Anancial sfatements

. Statement of Financial Position s at 3 June 2020

b. Staternent of Profit or Loss and Other Comprehensive Income for the year ended . 30 June 2020
¢, Stutement of changes in equity for the vear ended 30 June 2020

d. Statement of Cash Fiows for the year ended 30 Jy Jun-20

& Explanatory Information
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Basis of Measaremeni
These financial statements have bean prepared on acerual basis under the historical cost convention

except the statement of cash flows.

Financial period
The financial period of the Company covers one year from 01 July to 30 June and eonsistently
fallowed, These finanein] statements cover one year from 01 July 2009 1o 30 June 2020,

Functional and presentational carrency

The financial statements are presented in Bangladesh Taka (BDT/Tk), which is the Company's
functional currency. All financial information presented in Bangladeshi Taka (BDT/Tk) has been
rounded off to the nearest Teka (BDT/TK).

Use of estimates and judgments

In preparing thess financial staternents, management has made judgment, estimates and assumpdions
that affect the application of accounting policics and the reported amounts of assets, labilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying sssumptions are reviewed an an ongoing basis. Revision to estimates are
recognised prospectively.

Golng concern

As per 1451, Preseniation of Financial Siatements , a company is required to make assessment 3t the
end of each year i assess ifs capability to continue as going concern. The Directors continue to adopd
the going concern assumption while preparing the financial statements though the company nemaing
closed since 1998 and thereafter this company is funded by the BCIC to meet up its regular expenses
such as staff salary, general administrative overhead ctc.

Eammary of significant secounting policies
The acoounting policies set out below have been applisd to the accounts consistently 1o all periods
presenied in these financial statements.

Property, plant and equipment

As per IAS 16 - Property, Plant and Equipmeni, items of property, plant and equipment should be
depreciated when the essets besomes useable as intended by the management and should have been
measared at cost less socumutated depreciation and accumulated impaimment losses, if any but no
depreciation is eharged from 1998-1999 and 1l 1o dae no impairment / impainment review has taken
place as the company has remained fully closed since 1998, As a result PPE is materiality overstated
by Tk. 570,022 B51.

Moreover, the company recognised Land and Land Development amounting to Tk. 17,381,633 but the
company has no ownership documents like mutation and simultaneously maintaining a provision for
the purchase of 18 Acres land from Bangladesh Council of Scientific and Industrial Research
(BCSIR) amounting to Th 3,400,000,

Inventory
As per IAS 2 ; foventory, items of inventory should be recognised st “lower of cost and Net
Realizmble Walue™ but the company has mainained the inventory at cost,

Cash and cash cquivalents

Cash and cash equivalents comprise cash in hand and cash at bank.

Revenoe recognition
The company remzins closed since 1998, there is no revenue o be recognised.
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3% Employvees benefit plans
The Company, for its employees, operates the following schemes:
Giralulty scheme
The Company has two gratuity schemes one for the central cadre {Officer) of the DLCL managed
centrally by the BCIC Trustee Board thal means funded and another for the Staff of the DLCL
manzged by the DLCL itsell which |3 unfimded. Geatuity Is provided to employvess on retirement of
employment; equivalent o two last basic salary for every completed year (more than 4 months
considered as full year) of service.
Provident Fund Scheme-funded
The Company operates contributory providens fund for all its permanent employees as per the
government policy. This fund is recopnised by Mational Board of Fevenue and managed by an
mdependent Board of Trustee. The provident fund is administered by the Board of Trustess and is
funded by contributions from emplovess 5 9% and from the Company (@ 12.5% of the basic pay.
These contributions are invested separately from the Company’s business.

36 Corrent tax
Current tax is the expected tax payveble on the taxable income for the year, wsing twx rates enacted or
substantively enascted al the reporting date, and any adjustment to tax payable in respect of previous
vears, The applicable tax rate for the Company for the reporting peried was 353%.

However, the compeany has no faxable meome for this period,

3.7 Deferred fox
As per TAS 12; facome Toxes | deferred tax is calculated using the bulence sheel method, providing
for temporary differences between the carying amounst of assess and liabilities and their tax base,
The deferred tax nsset [/ income or lishility / expense does not create 2 legal obligation to, or
recoverability from the income tax authority,
However, no deferred fax 15 recognised in this financial statements 2z the company remains closed
sifce |04,

I8 Statement of cash Nows
Statement of cash flows have been prepared under direct method in sccordance with IAS 7,

"Seatement af Cash Flows™

34  General
| Prévious period / year's figures have been rearranged, wherever considered necessary to conform to
the current peried's presentation,
2. All amounts i this financial statement have been recorded off to the nearest Toka.
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[ihaks Leather Compamy Limited
Amount in Takn
o Fapdeatin - Toie20 || 200810
5 Pre-Operating Expemses :
A Expenses :
Factory Ohechead 0443 250 40,445,350
General Admin Overbeald 995907 B 095,907
Inferess & Financind Expenses 16,727815 16, 727815
Revalusilon of Finished Stock LOL, 755521 [0, 755,621
Bolaries & Allewance 1,705,088 1,705,088
65631 .68 165,631,681
. Less: Sales & Other Income ;
Snles 25,08% 25,089
Jab Wiork 020,578 1020578
hlisc. Income 384,795 B4 TS
{Tain of Sales of Car 42207 4207
Inferest Bacived S2RBST 528.R57
Registration Feay 70318 19315
Adjestment 5610668 5,61 DS
7,691,509 7691 500
161,940,172 Iﬁlmlﬂ
———
In the present status this experses has got hardly any vabue.
. Preliminary Expenses ;
Preliminary Expenses are the expense thad the Company incurs prior io the incomporation
of the Company, This expenses Incurred by the founders of the Dhaka Leather Company
Limized at 1996 to incorporate the Company, develop the logo, register Comgramy name e,
T luventory ;
Packing Maserinks WA ] 6.a97H
Spares Accessories & Stores 20,715,528 ), 713,828
20,722 B0 2, T22 RS
T Spares Accessories & Slores:
Mior Vehiches, Trallor & Cyele Pans ' L1175
Spare paris 10,299,812 FOL299.012
Bearings 13,489 13463
Metal working 49,537 19,527
Special Indusrics Machinery 7,647 92 1647082
Handling Equipmen 314,204 314,264
Pumps & Compredsor JET 400 JET A0
Pipe, Tube & Fimings 0, 154 102,154
Hand Tools 414,145 614,155
Hand ware 20608 200,698
Construction Bailding materials 414,676 41676
Eleetrizal Equipmien 500,567 301,561
Flectrical wire 132.351% 132,31%
|sharaiory Equipment 67295 47,293
Fierniture 4,200 & 200
Fardware & Appliancs 15585 L5585
Dffice Equipment 235 125
Biooks 791 ™
Brushes & Painis 012 20002
Fuzl & Lubricants &7.a53 BT.853
Mizc. Stores 073 B073
Rope, Cable, Chair & Finings 42,800 | 42,800
20,71 20,715,828
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51 H Amount in Taka
N, pinkgang s 0020 | 201819
8. Current Account with Enterprise :
A. Rumning :
Hangladesh Insulator and Sanstarywnre Facsory Lid. 2,848,356 1845356
TSP Complex Lid. 004,253 3,014,253
Shahjalnl Fertilizer Company Lid. [Former MOGFFL] 1,426,031 1426031
Trabiing Institute for Chemical Indusiries . 5314
Potagh Urea Fertilizer Factory Lid, 334
Chatak Cemert Company Lid. 2,284 2,284
Jumuna Featilizer Company Ltd, 14,150 14,150
B. Pay offiClosed
Morth Bengal Paper mills Lid. I4H51,331 | 461,331
Komophuli Royon & Chemicals Lid, 28,950 28,950
Khuilna Mewspring Mills Lid, B3362 83,362
Takerghal Lime Stone mining Project 1,930 | 1934
B, 861647 BAET I
. Advances, Deposiia & Prepayments @
Advance @1 1,072 845 1 008,954
[eposis g2 O35H,175 254,175
IEHJ'H 1,057,150
a.1 Advanie
A. Advande against Expenses :
Pdr. hid, Igbal Hossain, Maneger {Admn) 13,000 13,000
Mr. ALK, Ray (8AT) 4,200 4,200
por. bd, Macrmul Hagque {SAC) 4.23% 4235
B. Advance spainit TASDA
Mr, Md. Shamaul Alam Khan Manager (Admia) 4,70
C. Advance against Party :
Lindey Plangkacesh Lid. {Ex BOC Lud,) 19,397 |9,397
D Advames ngninst Corries:
MUS. Didar Transport Agency ATH 614 STR.614
E. Advance agalnst Income Tax 437,360 427,360
F. Advance ngalnst Facilities 201,547 21,847
G, Arrear Festival Bonuos {Officer) 8,840 B,B40
H. LT. Deduction 16,791 16,791
1,094, 264 1098 584
Lesis for Provision for Bad Delbis 21,435 -
1,072,849 1,098 954
e : L
Deposil with T & T Board | 5,720 15,720
Deposit with Polly Biddut Samite SI5375 23,375
Deposil with Titas Gas T & T Co, Lul A0 080 409,080
Deposit with Linde Bangladesh Lid. (Ex. BOC Ltd.) 000 10,000
58,175 258,175
1. Cashat Bank (Darmant 4/C):
Jmnatn Pank Ltd.
Mavarhat Branch, Savar, Dhakn 67 a7
ST ANC Mo, D ]
357 36T

12
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-1 R Amount in Taka
No. s 200920 | 201619
11. Share Capital :
Authorised Capital S0, 000,000 5000, 00,000
50,00,000 Ordinary Shares & Tk, 100/~ Each

500,000,000 _ 500,000,500

Ordinary Share/Pald Up Capital

10,000 shares at Tk, 100 per share

IH-am: of Share holders | Nationality :;%r-g mu:; 30-Jun-20 30-Jun-19

1. Bangladesh Chemical

Industries Corporation

||:'E|-CI:‘_'} Represented by

Mr. M. Badiuzzaman Bangladesh| 99.93) 9,993 999300 599300

2. Mr. M, Badiuzzeman  |Bangladesh| 0.01 1 100 100}

3. Dr, A K. M. Masood  |Bangladesh|  0.01 1 100 100]

4. Mr. Atiqur Rahman  [Bangladesh|  0.01 1 100 100

r: K. M, Islam Ak

|'u'.|'-nl'ad |Bangla::l'esh 0.01 1 100 mul

{6. Mr. 1. C. Biswas \Bangladesh|  0.01 1 100 100}

1?. Mr. Md. Abdul Aziz MolljBangiadesh|  0.01 1 100 100|
. M, N, W, M. MNaznl

Hasan |Ban;h-:ln5h 0.01 1 100 mul

Total | 100%:| 10,000 1000000 1000000/
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SL N Amount ln Taka
N Particulars Motes 01630 T AT

1. Share money Deposit ( BCIC Eqaity)

| 255 00,000 | [ 259,000,000 |

250, (0,00 209,000, 80
13. Hetalned Earnings {Accumulated Loss)
Openkng Balaace of Accumulsted Loss {639,230 HR3) (627 680,717
Add, Lo for the year i [14.445.291] 11,359,156
1ESJ£EIHI (639,259.583)
i4. Govit. Laam (ADEF)
Principal Loan flam ADF 13,035,500 13,035,500
Add, Accumalaied iniemast 314,574,541 33,523 16
Opening Balance 47,610,441 46,258,666
Add, Interest during the year 851,775 631,775
48,162,216 AT 610441
15 Deferred Liabilithes (Cratmity)
Oipening Balamce as per last vear ALC 6,833,182 6,587,922
Addition during the year 5.1 677420 ST1, 760
9300, 602 7,160,682

{-} Adjusted during the year T3R 7RO 337 500
Chosing Balance Eﬁlﬁ EEIE

151  Addition during the year (Gratwity) @

beir. Mabammed Salm (MD) 264,480

Mir. Md, Shamaul Alam Khan Ma.uu.gﬂ'{ﬁ.dmh] 234,240 112,060
B, Md, Abdul Hakim {40 234, B00 6B, 340
bor, M, Albul Kalam Aznd (A A0 45,100

br. Kamal Hossain Hawladar (R5) T8, 00 73,340
ivir. Md. Babul Sarder {MLSS) 93,320 &7, 160
Mr. Md, Munshi Akkas Uddin (505 3,960 TE,280
Br, Md, Jesim Uiddin (5G] 3,300 13,820
Bdr. Mid, Mizamul Haque (5G) 371920 33,440
BbAr. Mid. Jansh All {Laskes) TH0L640 1440
botr. M d. Aktaruzzaman {SG) 3T20 33,440
B, M, Marrul Islam {Peon) #50.240 | | 29,440

LATTAID 572,760

12
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5L , Amaount in Taka
No. Particalery Mates Toiez0 ]| c0iEi9 |
16, Creditor for Expenses
Aurcli fee 68,000 1000, 0N
Legnd Expenses 638 285 77089
Electricity Bill { June 20) 44,229 -
Gas Bill (May & June'2) 7.8 -
Land Tax A3, R4 T21 IR
Angser & Labour Contract Bill 357,942 133,134
Crvertime Allowanee 24,867 18,454
MU/S. Didar Trarsnorn Agenicy 715,851 TI1585]
Car Rumning Expenses 5,702 3,702
Prinling & Siationery 2652 1.371
Telephone Bill 1958 52,317 2377
Board meeting Exp. 0000 200
Repabrs of Electric Sub-station S06. 738 -
TADA Exp. T -
Total: E.I{ﬁ£] 1,347,261
17, Creditor Tor other Finance :
Ligbibities for land purchases | BCSIR) 5,400, 00 A 400,004
YWAT Deduction 25 650 H,ESI:I
Rewenue Stamp 21,780 21,TRO
Welfare Loan {{xher Project) &%,710 62,710
BCIC Emplovee's P.F Trusi 204,841 316,765
DLCL Employees PF Trusi G807 125,337
DLCL Wellare Fund 811,461 B3R 595
House Building Loan 5,831
Ircomes Tax deduction a0 j.702
haterial Lean R
Security Diposlt 17.1 437,432 437432
Haousing Allowarse deduction 378,204 ATR214
Conveyance Alloweance deduction 13,544
Washing Allowance deduction 2,65
Sulary Advunce deduction o552 b e
Incentive Bonus deduction 1,400
Uniform & Laveries dedusction 12,735 12,738
Wehich: Loan {Mater cyole) 63,218 G131%
Excess Lump grant deductbon 63,215
Electricaty bill deduction 4,107
Mrrear Festival Bonus 4 ThO
7566,181 THSIAR




Islam Quazi Shafique & Co.

Chartered Accountants
[ Amsount n Taka
No. Partbeulars Males 301920 T TR
1 Btadfl Salary ;
Basic Salary 1455275 1,353,954
Houss Rent Albowanie 76,0435 620,247
bledical Allowance 136, 50 133,335
Convayance Allowanse 360
Washing Allowance 9 10 BTy
Tiffin Allownnce 18,200 17,858
Ciratuby & Leave pay I, B98,E00 408,320
Chvertime Expenses B9, 759 15578
Education Allowance 49,000 4,00
Festival Bonus 239, 1K 257 400
Companys Contribution o P.F 130,912 115395
Baishakhi Allowance 22134 24,212
Recreation Allowsnce 66,230 -
Total; I XY TR
22, General & Administrative Overhead
Electricaty Bill 43 954 S35
Cias BiE 26,800 3R A0
Telephone Expenses 21,284 8,808
Fuctory Repnirs & Maistesance 1,226,244 S¥T419
Anser & Contrwct Labour BE 31729, 550 271535
Uniform & Leverics 25270 26,880
Aedis Feen 18,000 30,004
Lepal & Profesuonal Fees 75,0 T4.008
Entertainment Expanses 51,965 67 544
Printing & Siationery 51,90 37,285
Boani Meeting Expenses BE.230 87,00
Ibewspaper Bill - 7
Land Tax 40,000 40,00
TAMTA 75 857 o7 448
Cffice mainbenano: i _
Diepreciation o Comgaler 100620 11,800
Colony Repalrs & baintenance 84,380 -
Cardening Expenses B0 -
Bind [hehes Expenses 2!535 -
Total : — 4aE




