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Independent Auditors’ Report
Toe The Members of Governing Body
Of

Training Institute for Chemical Industries

Opinion

We have audited the Financial Statements of Training Institute for Chemical Industries, which comprise
the Statement of Financial Position as at 30 June, 2020 and the Statement of Income and Expenditure and
Statement of Cagh Flows for the year then ended and nates to the financial statements, including & summary of
significant accounting policies and other explanatory information.

In our opinion, the accompanying Financial Statements give a true and fair view of the financial position of
the Training Institute for Chemical Industries as at 30 June, 2020 and of its financial performance and
its cash flows for the vear then ended in accordance with International Financial Reporting Standards (IFRSs)
and oither applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs), Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Organization in
accordance with TESBA code of cthies for professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, und we have
fulfilled our other ethical responsibilities in accordance with these requirements of [ESBA Code and
ICAB Bye-Laws. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the Training Instituie for Chemical Industries organization is responsible for the
preparation and Fair presentation of the financial statements in accordance with International Financial
Reporting Standards (IFRS) and other applicable laws & regulations, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due 1o frawd or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to
continue as a going concem, disclosing, as applicable, maners related to going concem and using the going
concern hasis of accounting unless management cither intends to liquidate the Organization or to cease
operations, or has no realistic altermative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

COhur ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due 1o fraud or error, and (o issue an aoditor’s report that includes cur
opinion. Reasonable assurance is a high level of assurance, but not is a guarantee that an audit conducted in
accordance with IS As will always detect a material misstatement when it exists. Misstatements can arisc from
frand or error and are considered material if, individually or in the aggregaie, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these finuncial statements,

As part of an aodit in sccordance with 1SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit, We also: Wi
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Identify and assess the risk of material misstatement of the fnnncial statements, whether due to fraud
or error , design and perform audit procedures responsive 1o thesse risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a muterial
misstatement resulting from fraud is higher than for one resulting from ciror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Cibain an understanding of intemil control relevant 1o the audit in order to design audit procedures
that are appropriste in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s intemal control.

Evaluate the sppropriateness of accounting policies wsed and the reasonubleness of accounting
estimates and related disclosures made by management.

Evaluate the overall presentation, structure and content of the financial statcments, including the
disclosures, and whether the financial statements represent the underlying transactions and cvents ina
manner that achieves fair presentation

Oibtain sufficient appropriate sudit evidence regarding the financial information of the entities or
business activities 10 cxpress an opinion on the financial statements. W are responsible for the
direction, supervision and performunce of the audit. We remain solely responsible for our audit
ORI,

We communicate with those charged with governance regarding. among other maiters, the planned scope and
timing of the audit and significant audit findings, mecluding any significant deficiencies in internal control that
we indentify during our audit.

We also provide those charged with govemance with a statemenl that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

We teport as under

i)

il

i)

We have ohiained all the informaticn and explanations which to the best of our kriowledge and beliel
were necessary for the purposes of our audit and made dus verification theseof;

In our apinion proper Books of Account as required by Law have been kept by the Organization so far
as it appeared from our examination of those books; and

The Statement of Financial Position and Statement of Income and Expenditure dealt with by the
report ane in agreement with the books of account.

Lﬁ’/;ﬂ;? d/l(,. Khairul Basher FCA
A B Saha FCA Partner

A BSAHA & CO. Aziz Halim Khair Choudhury
Chartered Accountants Chartered Accountants
ICAB Enrollment Mo 387

ICAR Enmollment Mo: &17

Place: Dhalka

Date: 28 February 2021

DV 210228061 TAD2I53144
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Training Institute for Chemical Industries
Polash, Narsingdi

Stntement of Financial Position
Ax ol June 30 2020

p I — Amounit in Taka
s 2019-20 | 2018-19
Assels
Nan-Current 563,764,003 63,422.322
Property, Plant and Equipmeni ] 52352377 61,276,522
Long Term Investment R 2. 108,716 2,145,800
Waork In Frogress {ROLCA TICT Frojed) Sﬂﬁrgﬂa.ﬂ{!ﬂ =
Currenl Assgls B97,746,334 BT2,164,544
Stores, Spares and Accessosies 4.00 414,013 37621
Receivnble From Enlerpris: .00 Iﬂ?.lm,ﬂ.*r oF. 263,067
Advance, Deposit and Prepayments 6,00 143,102 126,062
Cash and Cash Fguivalent 7,00 220,398,964 204,377,225
Excess of Expenditure over Income R0 569,610,860 556,560, 560
Todal Agsels 1461510426 !JEEEI&I&
Capital & Linbilitics
Capital Fynd 1,153,700,1 64 653,571,015
(Grani Ml BE3 H42 H14 IT4.559.804
Cnpitsl 1.1} 200 AT 350 270051204
ambril
Man Development Govi Loan 1100 B0, (W AL
Current Linbilities 281,415
O Current Accoang T2 5,873,153 5,340, 384
Payabdo (0 Ermerpeise 13000 13,774 %08 11,682 163
Lavy Adpustmest Avcount 14.00 23423 1,091 2d8. 346,337
Creditoes Far Expenaes 500 420,923 T3
Craditoes fer Ciher Finance 16,00 PX900 250 13085821
Total Capital and Linbilities 1,461 510,426 935 580, Kb

The annexed notes 01 w16 form an integral pant of these financial statements.

Hend of Accounls

A B Saha FCA
A BSAHA & OO,
Charfered Aceoantants

Place: Dhaka.
Dutesk I8 Fehruury 2021

Executive IMrector Mirector

Sigmed . per oulr epnrade neport of samee date.

Wkl ovnded”

Khairul Busher FOCA
Parner
Aziz Halim Bhair Choadhary
Chantered Accountanls

DY 210228061 TAO253144
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Training Institute for Chomieal Industries
Polash, Marsimgdi
Stmtement of Inconie and Expenditure
For the Year Ended 30 June, 220

Amacunt im 1Ak
Fartieulars 3019-20 | T 1T %1
A Income ;
Maragement Fee {Schedube- 1) 0,172,859 79,121,817
Tralning Fee 13493630 12,538,371
Expert Service Fes 2363, 35% 2. 104,355
Bank Interest Income 11,344,232 f, T2E. T
Cnber Ingome { Schedule-11 ) 127,195 315,855
Excess of Expenditure over Income (Frovision for Dep.] ST 024 5,432 T4
w m
i Revenoe Egmﬂmu ]
Salary and Alkswassss {Sehaduke-12} TE2E,073 5,316,004
Siores, Spores and Accessores consumed (Schedule-13% 1,343,270 1619607
1l Birthday of Banguhandu Clebrats I'5,268 .
Tralnling Fee and Expenses TRE. R QTSI
Leviure, Honorarium, Reward et 20 7E X717
Printing and Stationery 549, 385 | 287855
Telephane and Internet 142,059 135,042
Pestage, Telegram and Telephons 15,342 12360
Entes and Tuaxes 337875 ATo M6
Travelling and Conveyanoe 542 807 1059478
Food mmd Convesyainoe 10, K 121,608
Eleetriciny mnd Lighting 1674500 1,992 837
Puhlicite mnd Advertisement 636,715 1,313,463
Enterainmen A Sed 521,465
Insurmnce or Vebicles and mhers led 313 104 844
Contract Labous 6,541,602 5,704,935
{inrdening Experiss A, 144 B398
Audil Fea 145,000 1 30, 00ME
Legal Fee ; 15,000
Livensa Fee Al {155 05 875
Nevespaper and Magazing s 115 67,628
Cias and W arer 1055 597 L AS6AGT
Seourity expense 4,137,735 3A61 .00
Repairs and Maintsmence {Schodube-14) 5666003 L6632 043
Depregiaion 017024 5,432 743
Foreign Training THe AT
Vehicle Runinng Expenses 2089 21043
Social Welfore Expenses | Schedubs-15] SR, 754 1 O50LTI2
Bank chorge ITURS 50,200
Sanitation Expenses 13,4656 71328
Acereditation Board Fee 17,400 193,000
Chemical Consumed and (thers w2 A3 ®1.263
Annuil Repn = 245473
Board Mesting Expenses Ti2942 qoQ7 .70
Miiscellnneous Expenss 28585 543
Research & Development 4730 348045
1 |1,‘|'I:BLIE_EH 106544, T4
Head of Accounts Exceutive Director T Directer
Signed as per our separaie noporl of same dale. W
A W Kharul Basher
A B Saha FCA Furtner

Axiz Halim Klwir Choudlary
Chortered Accounbans

DYC: 210228061 TAOZS 44

A B SAHA & OO0,
Clesriered Accourisni=

Fuce: DMeabia,
Dated: I8 February 2021
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Training Institute for Chemical Industries
Polash, Narsingdi

Statement of Cash Flows
Faor the Year Ended 30 June, 2020

Amount in Taka

FArvouar June 30,2020 || June 30, 2020
A. CASH FLOW FROM OPERTING ACTIVITIES:
Excess of Expenditure Over Income (5,017,024 (5.432,744)
Add: lems converied into cash basis:
Depreciaiion 5,017,024 3432743
Decrease in Stores, Spares & Accessories 23,608 830,076
[ncrease in Receivable From Enterprise .B16,328) 36,184
Diecrense in Advance, Deposits & Prepaymenis 17040} BG, 129
Increase in Pavable to Enterprise 2002 445 5. Ra6. 935
Increase in BOIC Current Account 532,769 1.573.837
Inerease Levy Adjustment 25,684 84 50,736,754
Decrease in Creditors for Expenzes (336,230} (3024607
Increase in Creditors for Other finance 2. 179433 3,021,483
Met Cash Provided i Used) by Operating Activities 15,984,655 61857977
B, CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of Fixed Asses 0. 1731854 (4,053.4] 5 00%
Long Term Investment - (2, 100, 0000
Imterest From Long term Investment 37,084.00 {(45,800)
Met Cash used in investing activities 9,210,938 {6,199.215)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Cupital (9,173,854) 6,133,415
Met cash provided in financing activitics (9,173,854} 6, 1535.415
D. Net increase/decrease in Cash & Cash equivalents {A+B+C) 16,021,739 61,812,178
E. Cash and cash equivalents ai the heginning of the Year 204,377,225 142,565,047
F. Cash and cash equivalents af the end of the Year {D+E) 220,398,964 24,377,225
Head of Aceounts Exccutive Direetor Direetor

Signed as per our separate report of same date

A B Saha FCA Pariner
A BSAHA & CO, Aziz Halim Khair Choondhury
Chartered Accountants Chartered Accountanis
Place: Dhaka. DVC: 210228061 TAO2LS53
Dated: 28 February 2021
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Training Institute for Chemical Industries (TICI)

Polash, Narsingdi
Notes to the Financial Statements
For i ed 3 June 20

1.00 Significant Accounting Policies and Other Information:
101 Introduction:

Training Institute for Chemical Industries (TICD) is the Central Training Institute of Bangladesh
Chemical Industries Corporation, This training institute was established in 1989 with the 1echnical
assistance of the government of Metherlands for the development of technical knowledge, skill and
efficiency with a view to promoting industnal productivity, Machinery and equipment of the project
were installed and financed by the Netherlands government as grant in |988-1989. It= local currency
portion was financed by government of Bangladesh as grant.

1.02 Accounting Policies:

The Training Institute for Chemical Industries (TICI) is a non-trading concern, considered 10 be an
educational and Training Institute run on "No profit Mo Loss™ basis, The institute receives ts fund
from the different enterprises of Bangladesh Chemical Industries Carporation (BCIC) by the decision
of BCIC board on the annual budget for both capital expenditure and revenue expenditure.

L.03 Complinnee with Local Laws:

The financial statements have been prepared in accordance with the International Accounting
Standards (1AS) and Intemational Financial Reporting Standards (IFRS) as adopted by the Institute of
Chartered Accountants of Bangladesh, and other relevant local laws as applicable.

1.04 Components of the Financial Statements:

According to TAS-1 “Presentation of the Financial Statements” the complete set of financiol statement
includes the following components:

a) Staternent of Financial Position as at June 30, 2020,
bj Statemnent of Income and Expenditure for the vear ended June 30, 2020,
¢l Statement of Cash Flows for the yvear ended June 30, 2020

4} Maotes comprising significant accounting policies and other explanatory information,

1.05 Property, Plant and Equipment:

[tems of property, plant and equipment are measured at cost less sccumulated depreciation. The
Institute recognizes the carrying amount of an item of property, plant and equipment as the cost

of replacing part of such an item when the cost is incurred. it is probable that the fulure economic
henefits embodied with the item will flow to the company and the cost of the ilem can be measured
reliably. Expenditure incurred after the assets have been put into operation, such as repair and
maintehance is normally charged as revenue expenditure in the period in which it is incurred.

Depreciation:

Depreciation on all items of Propenty, Plant and Equipment ather than Land & Land development is
computed using the straight-line method 50 85 10 write-cof the assets over their expected uselul life.
1]
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Diepreciation on Property, Plant and Equipment has been charged on acquisition of Property, Plant &
Equipment when it is avaitable for use at the following rates,

Category Rate of Depreciation
Land & Land development ] i
Building  2.50%
- Other Construgtion 7.5% - 1%
| Plant and Machinery 5% — 7.5%
| Transport Vehicles 20% )
| Furniture and Fixture 10%
Oifice Equipment 1 0% - 25%
Test Equipment and Loose Tools 12.5%
Sundry Assels T.5% - 23%
1.0 Lamed:

TICI was established on 17.035 acres land on the basis of permission of BCIC and Government of
Bangladesh. Basically the said 17.035 acres land belongs to Urea Fertilizer Ltd. (UFFL) acquiredby
lease from the government. The ownership of the said land has not been transferred to TICT till date.
Its land revenue and other charges are being paid by LIFFL and raise debit note on TICI which is up 10
date.

1.07Stmtements of Cash Flows:

Statements of Cash Flows has been prepared in accordance with 1AS-7: Statements of Cash Flows*
and the Cash Flow from operating activities has been presénted under indirect method.

LSComparative:

Camparative information has been disclosed in respect of the previous year for ail numerical
information in the financial statements and also the narrative and descriptive information when it is
relevant for understanding of the current year financial statements, Previous year's figure has been
presented whenever considered necessary to ensure comparability with the current year presentation as
per “IAS-1: “Presentation of the Financial Statements™.

L09Project Development:

Teaining Institute for Chemical Industries has initiated a new Technical Aid and Support project under
the banner of “Modemization and Strengihening of Training Institute for Chemical Industries in
Bangladesh™ for the purpose of capacity building and modern concept development in TICT with a
total budget of Tk. 5256.28 Lac within implementation period from July 2014 to June 2019, where in
EOICA funding is 400000 Lac and GOB Funding under ADB is 1256.28 Lac.

100 Functional and Presentational Currency:
I financial statements are presented in Bangladesh Taka which is the Organization's functional currency.

111 Finaneial Period:

Financial statements of Training Instituie for Chemical Industries (TICT) eover twelve months from
July 01, 2019 to June 30, 2020,
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T Property, Plant snd Equipment; Th, 52352377
This is made up s folkas:

[BGEE

Arts Faliess Bhair Chaudhury

Charmewd Arcounianti

Euplu e Corrruprndmn P ol FHF msrmacenal

Farticulury Amunt Amouni
e 30, 2020 June 392019
Opening Balance 531,137,091 17,083,674
Addition dering e v 1365277 4015 485
Less Adjustment this vesr 410.539,131)
Total Assets Value al cost 611,963,237 631,137,041
Less: Accumulosed Depreciation at the beginning of the yenr A0 R0, 5T St 427 E20
Add: Adjustment this yoir .266,TH
Less: Deprecintion Charged during the year 100702 £.432 743
Weitten Dowe YValue ay an e 2020 T 53,352.377 &1 13
Dty of Propery, Plant & Equipment und Depreciation s shown i Schedule -1.
30 Long term InvestmenizTh, 2,108,716
Thiz & rsde g a8 fofloaws:
Partiealary Anmsunt Amosnt
ung 30,2020 Jung 30,019
(rpening Ralence -
Al Investent curing the year 2144 1) 21060 0K
A Enbenedl 14, | ey 4, K00
2. 205 06 T, s, A0
Less: Adjustmest during the year {137,230 24,0000
Chosiing Balanse ay en 300 2020 Th 1,108, Th6 1,145,500
This represants Touss bailding foen to employees of TIC 45 pa 30,06 2020
400 Stores, Spares & Aecessaries: Th 414,003,104
This 15 nsae up as follaws:
Particular: Amamnt h e
June 302030 dunc 302019
Crpening belance 137621 I XT665T
Addiiion during il vear 2,043 531 L5013, Td6
1481,153 2. THi 443
Lase Conswmed durig the year 2067, 140 2342832

Closing Ralssce ns on 30686,2028

Th. 414.401F 437621

Apd Receivable Frem Enterprises Th, 107,179 308
This is made aip as follows: Amouni Amaount
Particnlars Mote Aune 30, 20X dung 34,2014
Imier Progect Adsoum A0 E4E 243 43K,91A
Mannpemenl Fue S0z 106,730,151 G G415
{ Iosing Balonee as o 300G 220 Th 107,179 155 7303, 7
01 Inter Project Accommi: Th 448,243
This 12 made up ps follows:
Farticulars Amaount Amnani
ume 30,2030 June 30,119
Cpening, balance 438,916 475,00
Additeon dluring the year Rt | 18353
48,243 93 A53
Lse: Adjusement during the year = 54,537
{leaing Balamce Tk, 448,243 438916
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A
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fidiE

1.0

Manngement Fee: Tk, 106.711,151.34

This is s Lip 85 Fallivas!
Particalars

Upening bulanes
Additien daring e yiar

Less: Addinstnwent durmg The vear
Chosing Balance

Advances, Dijasits & Prepayments @ T 145,102

Thim is madke up s follows:
Purticulnrs

Advunce Atoiind
epamls
Cinsleg Balance ax om 30.06,201%

Advances ( Tk, 30,106

Thia 5 made up as follows:
Eartigutars

Oipenany balanes
Addition daring the yenr

l.ess: Adpustment dimng the year
Chasing Balance ox sn 30002020
Dreposits : Th 115002

This is made up as follows:
Barticulars

(kpening balancs
Additian during the e

Leas: Adjustment daring s yoar
Closimg Halapce as nn M1L06, 2020

Cash snd Cusl Egaivabeni: Th, T20.50H, 064

Ihis is midie up s Bdlvws
Partkulsry

Cash in Hund

Cash af Bunk

Fined Deposit Beaeipt { FORY
Closing Walanee s an 300062
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Acere Fadee Whair Chsd b oy
Chprimerd ALCo LACRRTE

Exclu sevr Carrpspand ant Fam of PRF Iriermabasal

Amnaint Armuminl
Jun 38, 2020 June 30,2919
6924, 151 504 50
22,009, 06H 14,399,968
118,963,151 111,324,058
| 2,232,000 14,399,987

Th 106,731,151 96,514,151

Malg Amoent Amauni
June 30, 2020 Jupe 302019

A E{LR i n] 134160

G2 113002 113 4z

Th, 143,102 12606l

Amount Amount
e 31, 2020 iluny 30,2019
(EX 2 180
30,100 3418222
43, 16l 3517411
13,006 3,504,351

Th Htlﬂ L3 it}

Amamnt A oint
alume M1, 228 Jdmpe BT
115603 113,002
113,802 113,002

Th. i lgﬂ 11 :.!.-ﬂ

Male Amount Amsnmnt
June 30, 2020 June 30,2013

T GUa282TH 11 543, Wb
T AR 181,793,259

T 1200, ¥05. 968 377,225
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Tl Cash an Bank: Tk, 9625175
This is made up & follows:
Eartkeulars

Ui Ramk 1., Palosh, Marampdi

74z Ficed Deposit Heceipt (FTRR): T, 210,7716H8

This iz nasde 1=p as falkas:

Pariicelirs EIREE ™1

RASIC Bank It Moarsmgdi ORATOT 1 IR0 b3

BASIC Bonk lol.. MNarsingdi 11 8-00 0010308
FASIC Bank led.. Morsingsdi (E R R R AT
Somali Bank W, Polnsh b OHEEENTA L 1730
Lemali Benk lid. Palash Br, 17 1RO 53
Sonali Benk lid. Palash Br. ITImA0GE 0
Ufitwra Rank Tid., Surkaskaichans IEI0IS T T08
Uimra Hank hd., Sorkaskarichang O5RIG01Z51-51 -G0S
Uigra Bank hd., Sorkorcedhona ZE2005 ] 5440
Fanatd Bank 1, Polosh Br. TR 62
fanata Bank Hd,, Polesk Fr. O7IA535 1621
N1y Krashi Bank, Podesh Br T A0RA2IESE
A0 Krihi Bank, Polash Br I G AARINET
Januts Benk I, Polash i A3 5T

B D, Kriski Back, Palash B 2IHMEIRTR
Jamims Hamk led., anitars Hr J00359 14
CHsalcn

Jarmuma Bank 1id,, utsre Br. 315168
[Haakcn

[rack Bonnk led., Morsandhi A 1TG46H |
A Bank Dihnka a3
Merkentile Bank hd., Kawrian A01313
Baznr

AN Rank hd. [¥anka IR0RSTT

Closing Bakance ns om 340,06, 201%

500 Evoess of Expenditure ever Ingeme: THI69.610,860
I'hes & mnde up os follews:
Carficetas
Cpaiidiig balagecs

Addition during the your

|eea: Adjustmaesl during the year
Cloging Halanee us an 306026

AL Moy

23R4 D004

14

(ATHIKIC]
Agin Ha b Blasar (heodbary

Fxrluwors Correspondsnt Firm of PRY Inreammatnnnsa

Amaunt Amount
_ dume 30, 20080 = Juse MLIOI9
625275 L2585 5K

T 68T ZLSEIGE.

Amnunt At
—Gme ML Juas 209
14, TRE 40T 14,058,971
- 2R
10,2405 (0 B
323,141 G AFES, 406
11474810 [0 RET, D54
T 255,000
= 6,270,444
- 10,643 576
10LBT0, 546 10,373, TS
22 403 005 20 R, M
20,000, 10
224487, 1 %0 21 432437
0,00, DM
- B4 ] 630
- Tik A5, &24
- 243,336
20,673,366
- 1,155,417
10,799,317 LRI
L, 4035 750
- 10, S 00
Tk. 214, TT36HE 181,798 150
R Amaunit
June 3k, 2020 ﬁll &EIE
Sl &AL, 509 Eh4. 427,826
017024 5432744
574,577,593 69860, 569
.26, 734 5
Tk, 0010 AGD Bl i {11 M




0, B Sanhe Co.
Chanerad Accountants

LRLL

([ ]

LI,

1244

1300

Giranl: Th, 885841814
This is macdg upas Tollows
Panirulur

metherlonds Govermmend Foetivn

Banglulesh Gavernment porlion

KOMA , Borean Servermment Porton, 214w 3015
Durgh‘ldﬂuh Ceovernment porion, HHA i 2610
Closing Balance ns om 30,086, 2020

Caphtal : Th. 269857550

This is mids up 45 fellows

Enrticulars

Opening Baluneo

Additiog daring the v

Less: Adpustent dureng the year

Chosing Balanee s an 30062020

Man Develnpment Gove Loan: Th LRI ]
I'his & mede up as follows:

icumla

Chpening balosee
Adlditen dusing the year

Less- Adjastment daring the year
Clasing linlamce as on ML
BOIC Current Accouniz Tk, 5,473,153
Uleis bsomnde up es fiodlows:

Eariizulars

Ulpeming Balanoe
Aidinion durisg the year

Lz Adjusimient during the yoar
Closimg Balanos av om L2
Payabde to Enterprize: The 13,774, 0
This |5 made ug as folkees:
Larticulars

Cipening Balance
Addition during the vear

Less: Adjustmnend durieg the year
{’loaing Balance as on 3,86, 3010

i

AJHIRIC)
Arin Fndin Whair Elvssat iy

etk AL Cnatants
Excluniye Corvesgepand s T of PKF Inlerinatssas]

Amsnumi Amaunt
__June 30,2020 June 302049
JHH9TEEL4 4R oTERI4
25 560 000 2% 561,000
A0, 000K
B 331100

e =Mﬂ —AM-

Amawnt i i
June MLZ020 June 30,2019
79,031,204 172877, TAY
—_I.lﬁé_?_?_ 6, 153,415
IH!-L}H,‘HI 270,031 304
10,530,151 -
Amnani Admauin
June 30, 2120 Juse 3020619
MO0 LU ERITEY
LRI Al 11
The LRI £l D1
Ajimaunl Amsnenl
Jupe 50, 2030 dune M1 301%
5,540, 584 X 76 54T
B42,86| 1574819
6, 153,245 6,341 366
1,082 1,004 243
LU S— AT 340,384
Anmanaml Ammini
Aune M, 2020 A SIS
I 1,582 164 5515203
L 2T TR E_-ITH.!!J'T
15921 948 12,565,825
BT 340 ST b
T WATHS _ TLesbie




A B Saha Co
Charered Aocaurdanis

JEELY

([ 1]

16,01

Lavy Adjestment Accomat: Tk, 274,251,001

This is mode up as fisdlows

Particulary

Dpening Relones
Addithn daring [ yoar

Less: Adjustnsen durmng the year
Chosing Balanee as an 300062020

Crediters for Expenses: The 420,933
This is made up m fiallonen:
FPurticidars

Ukpening Balance
Acdation diremy the vear

Less: Adjestment during Lho yoar
Closimp Halance as om 3006 2020

{"reditors for Other Finance: Tk, 12910388
This &5 made up as foklows:

Larticulars

Unlws Finoes
With-halding Aceouni
Sumdiry Creditors

TECIROCA Linkngo Prosset
Prvision Accominls

Clesing Balamee as on HG 2020

(riher Fimanee: Tk, &,3%4,294

This js maode up s Tollows
Encticular:

Ohpeeningg Balapce
Addizion during the ysar
Less: Adjusiment dierig the vear

Clnslmg Balance as om 30,086, 2020

i

Chareered Acssunianry
Exrbearrs Correspanibes Fiom aof PET Intsernsnnns

Amzond Amgunt
dume 30, 2030 June 302019
248,546,317 197,509, 534
25 684 B4 113,500,768
274,231,191 311,310,300

- 2,763,475
Th iTiE!iI!I HWF

LY Amsoni
hung 3. Y020 dupe 302014
57153 103%.003
15,000 540054
TTL152 1.A0T.507
151,230 Bd4.334
Tk. ﬂﬂﬁ TET 153
e Amoini Amomnt
Aung 30, 2020 dune M43
1641 0 304 710737
1602 10,33 C
L[(WIL] 1.OR%, To 026,743
16,04 3,781 43,280
16,85 JAT2 A3 S00L519

Tk, 12,910,358 IE.DHEI

Amount Aol
Jume 30, 2020 June 30,2017
1,107,219 7,501,342
356,512 7420, 84
7663, 791 15,331 06
1,259,397 B223. 72T

The L 7,107,179
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A B haha Co
Chartered Accoumians

jfn: Wich-halding Accounts; Tl 18,334

le04

1608

This is macke up ad fiollows:
Eurticulars

Cpening Balanc:
Adddigion during the year
Lizgs! Adkjusiment dering e v

Closing Balames ax om 30.06. 2020

Sumiry Creditors: The 1059, 564
Thss bz eonde up as follows:
Particulars

Opening Balance

Auddlizion during the year

Ly Adsusineent during the vear

Closing Balanes @ on 30020240

TICI-KOICA Linkage Project: Th, 43,280

This is made wp e follews:
Larticmfars

Cipenmp Balanee

Acddkilzom cdusring the year

Lesass Acljustment during the year
{losing Halamee ns o 30062020
Provisim Accomniy: Th, 537243
This is made up ad falkows:
Eurticulirs

Cipenieg Balasce
Addition during the year

Leas: Adjusiment during the yoar

Closing Balance sy on 341,06, 3020

ATHIRIC
Aaia Halim B el by

chartrrid AccaunEazy
Excbarnivd Curredpoandsas Prmal PEF Inkermsiional

Suamuminl Amauni
Jume M), 28 Jame 302019
. G108
10,320 SIHE.EIH-
10,320 3,150,152
= 115K, 152
Tk 1S3 2
Amouni Amouml
Aume 30, 2070 dune M,21%2
3,936,743 1,038,266
[ 9,603,643
ER LR T R 100 42 B0
1539651 1716, 166
T R 1 57T
Armiant Amauiil
e 30, 20 dume 30,2019
43280 (E200
- Lﬂi%llﬂ’l
43,2650 2943, 76
= 20,506

“"——ﬂ:—ﬂ&

Amauni Amouni
shung M, 2020 dune M1
L0025 5 126,022
368,720 1,886,307
5381, 245 52519
&S -

Tk 5377 430 S01251%
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A B SAHA & CO. mm[ﬂE

Chaer el ACCOUniE M= Axiz Halim Ehawr Choudhury
Chartered Accountunty
Exclirirve Corresgandent Firmn of PRF Enteraaisenal

Training Institute for Chemical Industries

Palash, Narsingdi
Schedule of Stores, Spares and Accessories
As on 30th June, 2020
Schedule =
Amount in Taka

Ty June 30, 2020 June 30,2019
Construction Materials - -
Pipes, tubes and Fittings 67.990.00 B3, 006
Fuel, Oil and Chemicals - "
Faw Material & Chemicals . -
Paints and Vemishes 37.114.00 8,390
General Hardware 2B.315.00 39,220
Loose Tools 17.370.00 8129
Diomestic Equipiments - .
Furnitire and Fixture
Paking , (iaskets Insulating Materials » g
Chemical and Laboratory Appliances 920.00 920
Medical supplies - -
Printing and Stationery - 4,501
Mechanical Equipment and Spares Parts 18.618.040 2,394
Electrical Equipment Spares Parts 202,385.00 262,262
Inst. Equipment and Spares Parts [2,557.00 645
Office Equipment and Spares 1,004,040 1,440
Other Stores 27.744.00 24,714
Toial: 414,013 437621

15




(AJHIKIC

sz Wbt K Chessibbiury

A B SAHA B C0O,
hareEred AQomirks n

Eachighd Carrarpondeni Firm of FHF Intsraamasal

Training Institute for Chemical Industries

Polash, Marsingdi
Schedule of Receivable from Enterprises
As on J0th June, 2020
Schedyle -3
Amount in Taks
PRYE June 30, 2020 [l  June 30, 20019
A, Tnter-Project Accouni
Karmaphuli Paper Mills Lid. 385,042 JB4 661
Chittagong Chemical Complex - =
KM Town Khalishpar, Khulen 29,839 29,839
Chhatak Cement Co. L T.780 1. 780
Khulna Hard Board Mills Ltd, 6,635 16,635
Bangladesh Insulator & Saniaryware Factory L . .
Grorashal Polash Urea Project 5047
Total (A) 448,243 438916
B. Managemeni fee
Liren Fertilizer Factory Lid 23 831 633 21569631
Polash Urea Fertilizer Factory Ltd - 3
Ashugung Fertilizer & Chemical Co.Lad, - 7,142,000
Jamuna Fertilizer Co, Ltd, 4,240,447 6,123,447
Chittagong Urea Fentilizer Ltd, 46,249,810 36,567,810
Matisral Gos Fertilizer Factory Lid. -
TEP Complex Lid. 4,010,259 9,100,258
DAP Fertilizer Co.Lid, = -
Shahjalal Feetilizer Co, Ltd. 15,354,004 1,421,004
Tuotal (B) 106,731,152 06,924,150
Girand Total (A+B) 107,179 305 97,363,066

16




A B SAHMN R CO, E III HE
Crarterad & ooyt ris Acnin Halie Hhaer LhaiiidBeary
Charsred Acooammints

Euclamrrs Carrsagandan Fos af PR incsrnencnsl

Traming lostitote for Chembeal Industries

Palagh, Narsingdi
Sehedule of Receivables against Management Fee (Levy) with aging
As onJume 30, 2020
Schedule -4
o Name of Entarprise up 1n 20162017 T-2008 | 2008-2009 | 2095-2020 Totul
1 |Ures Pertilimer Faciry L8 11,044,975 5,535.157 3 00, M) 3 2p2 400 213 B3| &32
> |Polush Lhea Fencflizer Foctery Lid 1,757, [ - i 1,721 AN = -
5 |[Mamuns Femilizer Co. Lid 13,576,447 {17.403,000 ) E 117 KK L4, 250447
4 |Chiingoag, Unm Fotiflizor Lid 28 ETOA 4,555,000 7,142,000 25482 MK 45,299, K10
5 [ Asegnj Farilizr Sty Lol = 17,864,000 | {10,722 000 AL FALLE .
fi |TSP Comples Lid 16,7 270 {855,000 2287 268 (5 0, MKy 4,01 0,258
7 |BAP Femilizer Ca Lud 14,055,504 (I prad0ay| {8520 URE E
H |shebjainl Feriilizer o, Lid i, e 9434 DMl | %78, NKI TR344 004
i |Ramafuls Pape: Mills Lad. |, 902 T4 1.9, 180} ] : &
1o JChemak Comem !-'n.-luq.-Ll_! | JEE 5&5 (1,343,565 - = =
11 _JEMSF Led 200,174 (200, 370 - * -
{3 [Kihalsa Hard B Mills Lig 350 00 1330, B . x .
13 |Chartagong Chamival Comples | BB 500 { B34, 5081y - - .
Toial: & 1412 1A SR ;!lﬁﬂﬂl - 'lﬂ'u'.ﬂ 104, T34, 151
e
Statement of Outstanding lesy
Earihe vear endedd June 30, 2620
Schedule -5
HIEe-2020
S s o Oustanding | Revised | r""fu Reatised | Thisyear | o
N, T Balanie Buige! H“‘"'“m“' 019-2020 | Outstamding
A 1] At n I E il!
| | Fertifnere Facton Lid 21569431 2,043 M) 23 R31,632 - 2362000 2383} 632
3 e Feptilipes To. Lud b, | X3 44T 23017, WX 1'?,2_!12,4-4? 1 5, CCHI, 0K B, 11T 0Ny I-I-E-lﬂ.-i-ﬂ
i @hwpu Fenileear & Chemecal Co 7 142,000 14364, 000 6506000 | 26,506,000 (142 o] i
4 |Cwptpong Ures Ferilizer Lid 36,567 410 GaH2 00 A5 249 B 10 5 9,682 100 "-IElEf!]‘,HU'
5 |T5P Canples Lid 0, 10, 28K 1 2.9, (] I_E'.l.lll.ﬂ.iﬁl. 18 (HHE QD) (5, [ {100} 4 {1 25R
& |DAP Familizer Co. Lid = 1291 0,000 125004000 | 1291000 - .
T |Shahjnial Eeriilizer Co Lid [ W 16 974 0 43359 HM | 25 000,000 1578, 000 18 359,004
E  |Potsh Uee Ferndms Foclory Lid - = n = g
Toaul T 924 18] 1T TE3,06000 204,147,151 97416000 AETAHND| DR, 730081




A B SAHA & CO.
Charterad Aocount nis

(AJHIKIC

Az Halim Khsir Choudhary

Chareered Armsunianty
Exrlushes Corrsipondant Firm of PRF Imternational

Truining Institute for Chemical Indusiries
Polash, Marsingdi

Sehedule of Advance, Depozits & Frepayments
As on 30th June, 2020

Schedule -6
Amount I Taka
ERELW A June 30,2020 | | June 30, 2019
A Advance

Mdvance against Salary

Advance against Expensas

Advance agains Expenses
Sub-total (A)

Advance against Expenses
Tr. A F.M Hafeur Rahman, AC
Md. Abdus Sattar, Asstt, Manager
Md. Akks Ali, Dffice Asstt,
Sub-tofnl (A)

B, Deposits

Bangladesh T & T Board

b5 Titas Cins Transmission & Distribuwtion Co, L

Sub-total (B)

Grant Total:= { A+HB)

14

= 13,060

0 100
30,100 13,060
13,060

21,100

9,000
A, 10y 13,0640
Th.0006 79,0010
A4.00Z 34012
113,002 113,02

I&Ill 126




A B SAHA & CO. AIHIKIC]

Charterad aooountm nis Aziz Malim Khsir Choadhuey
Charuered Accounranca
Exclusive Correapondent Firw of PEF Incsrnscenal

Traiming Institute for Chemical Industries

Polash, Marsingdi
Schedule of Payable to Enterprises
As on 30¢h June, 2020
Schedule -7
ST Amount in Taka
SR June M, 2020 [[_June 30, 2019
A, Inider Project Current Acconnt:
Polash Urea Fertilizer Factory Lid. 2. 202,523 1,300,500
Ashugong Fertilizer & Chemecal Co Lid 2026830 [, 786,080
Jumuna Fertilizer Co. Lid. 44,5970 191,042
Chittagong Urea Fertilizer Co, Lid 1,447 004 |, 447 004
TSP Caomplex Lid, |, 727 508 QLG BRT
BISF Mirpur, [thakn 492 372 493,152
A o 176 -
] - %
DAP Fertilizer Co, Lid, 1,707, 144 1,707,572
Shahjalal Fertilizer Co_Ltd 424,647 283183
Lrea Fertifioer Facioey Lid. 3,700, T3 3483743
| Total 1 13,774,608 11,682,165
B. Levy Adjustment Account: 2742311945 248,546,317
Schedule of Creditors for Expenses
As on Jith June, 2020
Schedule - 8
Pertiala Amount im Takn
il June 30, 2020 [l June 30,2019
Salary & Allowance - 300,801
Audit Fee 230 400 224400
(Mher 120 860 120860
Chveriime {0 et i11.002
Training Allowance = =
| Taotal | 420,923 757,153
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A B SAHA & CO. [A[H|K]|C
Charter ad Accoun@nts Aziz Halim Khair Choodhary
Clharoersd Accountanti
Exchunre Correspondent Firm of PEF International
Training Institute for Chemical Induostries
Polash, Narsingdi
Schedule of Creditors for (Other Finanee
As on 30 Jume, 2020
Schedule -9
Amount in Taka
Particulars June 30,2020 || June 30, 2019
A, Other Finance
Earnest Money | 276,141 B18.,763
Security Money 08,693 118,997
Income Tax - Contractor 5,636 £4,687
Recovery of Diseount 329,174 261,155
Advance Training fee 3,742,034 4.811.421
Expert Servioe Fee 924,187 E93.072
VAT 18,528 119,183
Sub- total (A) 6,394,394 7.107,279
B. With-holding Accounts
Association Subscription :
Recovery of Welfare Fund Loan XTI £
Association Subscription 1,320 -
Sub-total (B) 10,320.00 -
C. Creditors for Employees benefit
Arrear House rent, Gas, Electricity etc. (55,325) (15,674)
Uniform / Washing & Gas allowance 1,056,269 1,042,417
Leave Pay & Gratuity - 1,900,000
Salary Income Tax B0.020 .
Sub-total (C) 1,089,964 2,926,743
1N, Provision Aceount
Income Tax against Lecture Honorarium (2007 BG40
Provision for Expret Service 510,664 510,664
Discount 17,146 17.146
VAT ngainst Lecture Honorarium - 375
Oithers 4,844, 820 4,476,004
Sub-total: Iy 5,372,430 5012519
43,250 43,280

E. TICI- KOICA Linkage Project

Grand Total : { A+BHC+D+E)

12,910,388

A1, 15,089,821
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A B SAHA & CO. (AlH]K|C

Cha rerad AcCountans Axir Halim Baair Choudhuary
Chartered Aszeuntanss
Excluzive Correspondant Firm of PHF Inmernatonal

Training Institute for Chemical Industries
Polash, Narsingdi

Distribution Schedule of Management Fer
For the year ended 30th June, 2020

Schedule-10
) Amount in Taka
ek June 30, 2020 || June 30, 2019
A. Total Management Fee / Levy 107,223,000 198, TTR M1

B. Dvistribuation :

Revermse Incorme {“.-E'L"E'Ill:re EIp-'.‘.m:'HI.I.I"t':I B3 172 859 TR LEIRLT
Capital {Capital Expenditure) 1,365,277 6,153,416
Levy adjustment Accounts 25,684,864 113,500,768
107,223,000 198,778,001
—=
MNote -1
Tatal Capital
Opening Balance 279,031,205 272,877,789
Addition during the yvear 1,363,277 6. 153416

280,396,482 ETEIHIE
o —

Mute -2

Total Levy ad justment Account ;

{Opening Balance 248,546,327 197,809 334
Addition during he year 23,684,864 113,500,768
274,231,191 L o
Less: Adstment - 62,763,975
274,231,191 248,546,227
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A B SAHA & COD. E!I.:]IEE

Charterad Adcountanis Aziz Halim Khair Choudinary
Chartered Actoaitlants

Exclusive Correapondsnt Firm of PHEF

Training Institute for Chemical Industries
Polash, Narsingdi

Schedule of Other Income
For the year ended 30th June, 2020

Schedule-11
Amount in Taka

———— June 30,2020 || June 30, 2019
Other Service Charge 596 BR3
Sale of Tender Form 60,750 54,500
Fines & Compensation 88.5313 2,324
Sale of Wastage & Scrap . SO0
Furniture Rent 9.365 9011
TICI H Building Louan [nterest 1(K), 166 69 800
Sundry Receipls 67.805 178,837
Total: | 327,195 315,855
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A B SAHA & CO,
Charbored Accourtana

[ATHIK]C

Traiming Institute for Chemieal Industries
Polash, Narsimgdi
Schelule af Salary & Allowance
Far the year ended 30th Juge, 2020

Schedale-12
it Aot in Taks
June 30,2020 || Jume 38, 2019

AL DiTicers &
Hasic Pay 28,036,285 27829637
Dearmess &llowance - 5
Howse Ront A lbowance 5,304,441 A.190,562
TICL Allowance B.236.829 0.345,823
Wishing Albrwance £ R0ND 5.8
Cius Aldlvwanes 13,289 27,809
Stedicnl Allowance RGBS 386G 430,255
Festival Bonus 5,194,570 5,103,452
i*. F. Coniribution LEST.671 2616, 6
Lewyve Puy & Crauiy 12,511,703 13,542,064
Charge Allowanco LR LR
Edecation Allowmnes 267 081 247116
Recrealion Leave 23K S50 o

[ ELT ©d 908, 505
B Suall ¢
Basie Pay A1, Bed 1518544
Dewrness Allwance - -
House Rent Allpwance 1,420 403 1090215
TICT Allowane .20, 145 Qo4 TEY
Wishing Albowance 13.287 12,078
{ias Allowance i, 709 8,142
Shift Allowanee 4, B0 4,500
Mledical Alluwamce J05 967 271 404
Overtime Allwoanee 967,550 1,186,508
Festival Bonus Ta0,832 G5 1,360
P F. Contribution 204 661 3r7.308
Leave Pay Graduity 653 3 G432, 140
TilTin Allowance 43,761 313,755
Eduentlon Allowance 94,903 ER,033
Recreation Leove 279,550 -

10,121,423 B39, 735
o Worker
Basic Pay &6, 024 103,371
Denrness Adlowinos " e
Hisuse Rent Allowuance 421 165 468,384
THZL Allensmnos 296,404 IS5, 836
YWashing Allowance i, 474 3622
Gins Adlosvance I.5h3 1,765
Skl Allowance 15,9 14,4636
Medical Allowane: 9T 113 107,490
Dwertime Allwoance 13,571 2d, 824
Festivol Bonus 167,530 156,470
F. F. Contribution 10 (44 119,858
Leave oy Grotuity 154, i} 193,897
Tiltin Allpwance 12,004 |€.838
Education Allowance ShET] 44 472

1,304 003 LTTT 463
Total; (A+BE=+C) TEA18.07I 75316




A B SAHA & CO. (AIHIK]C
Cha e el ACCouncans Axz Halim Mhair Choudhury
Charesred Acocoentants

Exchune Corres pond ent Firm of FEF Intsrnatsonal

Training Institute for Chemical Industries
Polash, Narsingdi

Statement of Stores, Spares & Accessories consumed
For the year ended 30th June, 2020

Schedule-13
Amount in Taka

Farticulans June 30,2020 || June 30, 2019
Opening Stores, Spares & Accessorics 437,621 1,276,697
Add: Procered during the period 2,043,532 1,702,505
Total Stores, Spares & Accessones 2,481,153 2979202
Less; Closing Stores, Sparés & Accessories 414,013 437,621
[ssued during the period 2,067,140 2,541,581
Adjustment of Stores, Spares & Acoessories 523,870 421.974
consumed
Total Stores, Spares & Accessories Consumed 1,543,270 1,619,607
Details of Stores, Spares & Accessories
consumed:
General Administration 81,957 61,997
Operation Safety & Process Technology - 11,826
Mechanical 1,633 3B3.946
Electircal 444,380 128,797
Instrument 714,196 262,329
Laboratory - 4]1.877
CITD 299 104 _ 128,335

1,543,270 1,619,607
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A B SAHA & CO. E[:][;]E

Charterad Aocountants Amiz Halim Khatr Choodhwry
Charered Aocoemtants
Exclasmve Correspondeat Firm of PEF international

Training Institute for Chemical Industries
Polash, Narsingdi

Schedule of Repair & Maintenance
For the year ended 30th June, 2020

Schedule-14
Amount in Taka
kA June 30,2020 || June 30,2019
Repairs & Maintanance {Building) 5,525,853 1,365,475
Repairs & Maintanance (Vehicle) 79,860 206,153
Repairs & Maintanance (Machinary) 16,085 76,630
Repairs & Maintanance (Others) 43,705 8,120
Repairs & Maintanance (OfT. Equipments) 1,400 5,684
[ Total | 5,666,903 1,662,062
Schedule of Welfare Expenses
Faor the year ended 30th June, 2020
Schedule=-15
Particul Amount in Taka
I Jume 30,2020 || June 30,2019
Medical & Hospitalization 280,125 217,888
Uniform & Liveries 69,730 117,760
Canteen Subsidy 70475 72,173
Goames & Sporis 74,279 90,746
Religious & Ceremonial Expenses 23,340 72,742
Cultural Expenses 62,516 73,915
Ceremonial Expenses 15,000 29400
Stipend / Scholarship 41,330 25,238
Death Compensation - =
Moktab Expenses - 24,192
Cuest House Expenses &0, 008 09, 160
Pienic / Reunion Expenses 158,963 150,000
Club Expenses 62,398 77,500
Donation & Subscription - -
] 918,754 1,050,712
I |.|_=.."'-\‘:le
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Chareared Accoumans Azia Halim Khair Chaudhary

Exclunhes Cravsrpandene Pirn of FRF Incerna o

Treaiming Institute for Chemical Industrics
Folnsh, Narsingdi

Statement of Expenses Clearing Aceount
For the year ended Mih June, 2020

Anmexure- &
Amonnt in Taka
Fraticulars Jume 30, 2020
Credn Balance of Expenses Cleanng AC 5,017,024
A, Add @ Revenue Inceme:
hanagement Fee / Levy £0.172.859
Revonug Income 15857 581
Cither Income 11,570,832
Totnl = A 107,701,272
112,718,296
B. Less @ Bevenwe Expenditure;
Salary & Albowances TH,028 071
Stopes, Spares & Accessiies [,543.270
General Adminlstrazive Expenses 33,846,952
Tatal- B 112,718, 20
Melit Balanee of Expenses Clearing Account 3 (A-F) -




