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Independent Auditor's Report
To the Shareholders of “ Usmania Glass Sheet Factory Limited ™
Report on the Aundit of the Financial Statements
Crualified Opinion

We have audited the Fnancial statements of * Usmania Glass Sheet Factory Limited ™ which
comprise the statement of financial position as at 30 June 2019, and statement of Profit or Loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the
vear then ended, and notes to the financial statements, including a summary of significant
accounting policies and explanatory information’s.

In our opinion, except for the effects of the matter described in the Basis for gqualified opimion
section of our report and subject to the disclosure given in note no.# 48 of the financial statements
together with its possibie efficct in the financial statements, the accompanyving financial statements
present fairly, in all material respects, the financial position of * Usmania Glass Sheet Factory
Limited ™ as at 30 June 2019, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs), the Companies Act
1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations.

Basis for Qrualified Opinion

Material uncertainly relating to Going Concern:

Designed production capacity of Fernace- 1 & 2 of * Usmania Glass Sheet Factory Limited *
was 20,100,000 (2mm basis) sft. Out of 20,100,000 (2mm basis) sfi designed capacity of Furnace- |
is 6,700,000 sft (2 mm basis) & Furnace-2 is 13,400,000 sft (2mm basis). But in the year of 2018-
2019 Furnace- 1 has been closed as there was overstock of finished goods remained unsold due 1o
lower market demand & water logging for heavy rain and it would not restart without major
overhauling. Moreover the Usmania Glass Sheet Factory Limited suffers huge technological
problem for production, Production technology of the company has become backdated conparing
with its competitors. For backdated technology, cost of the product is exceeded its selling price
resulting the company has been incurring huge Operating loss both in current as well as last few
yvears, (Refer o Note- 32, Para iii)

The accumulated loss has been arrived to the amount of Tk. 356,445,800, The fact indicates that the
existence of meterial uncertainty that may cast significant doubt on the ability to continue as a
going concern in the foresecable future, unless the competent authority gives future liguidity
support and or install new machinery with latest technology for improving operational efficiency
on the certainty of installation of the new technology.

Moreover, the company suffers huge liquidity crisis to meet its day to day activities. The company
encashed its FDR to meat liquidity crisis without acquisition of any non-current assets.

A disclosure regarding going concern has been made in note no. # 02.06 of notes 1o the financial
statements but the disclosure is inadequate.
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We conducted our audit in accordance with Intemational Standards on Auditing (1SAs), Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) wogether with the ethical requirements that are relevant 1o
our audit of the financial statements in jurisdictions, and we have fulfilled our other ethical
responsibilities in accordance these requirements and with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye Laws. We beligve that the audir evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Without further qualifying our opinion, we draw attention to the following:

Matter of Emphasis:

{1)  The reason for decrease in EPS from {1.50) in the previous year to this year (6.21) is mainly
due to increase in operating losses (Refer to Note-32.00),

{2}  As per Para 32 of IFRS 7, the company shall require to disclose about the types of risks
that arise froem financial instruments (such as financial assets and financial liabilities) and
how they are managed those risk. But the company did not provide any information about
the risks arising from financial instruments in the report.

Key Andit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
aur audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whele, and in forming our apinion thercon, and
we do not provide 3 separate opinion on these matters. In addition to the matter described in the
Material Uncertainty Related to Going Concern section, we have determined the matters described
below to be the key audit matters to be communicated in our report,

Our audit procedures relating to these marters were designed in the context of our audit of the
financial statements as a whole, Our opinion on the financial statements is not modified with
respect 1o any of the key audit matters described below, and we do not express an opinion on these
individual matters.

We have determined the following key audit matters 1o communicate in our report.

Depreciable lives of property, plant and equipment

The key Audit Marsser
The company has Tk, 2,288.429.926 as Written Down Value (WDV) at Property, Plant and
Equipment which stands at 91.95 % of its 1ol asscts with new acquisitions of Tk. 857,500 made
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during the year. It usually the company policy to charge depreciation when property, plant and
equipment become available for use a5 described in note 3.00 of the notes to the financial
statements. The management used judgment to ascertain the timing of depreciation of the property,
plant and equipment in few cases.

Diepreciable lives of property, plant and equipment have been identified a5 a key audit matter
because it requires the management to exercise significant judgment in relation to the estimate of
depreciable lives of the assets considering the nature, timing and likelihood of changes to the
technical factors which may affect the useful life expectancy of the asscts and therefore it could
have a material impact on the depreciation expense for the year.

Please refer to Note 3.00 “Property Plant and Equipment” of the notes to the financial
statements for relevant details.

How the scope of our audit responded to the key audit matier:

Our procedures in relation to the depreciable lives of the property, plant and equipment included:

* Testing the key controls over the management’s judgment in relation to the sccounting estimates
of the depreciable lives of property, plant and equipment.

* Assessing the management's estimates on the useful lives of property, plant and equipment with

reference o (1) the consistency with the company’s expected consumption pattern of economic
benefits embodied in the respective assets and future operating plans including acquisitions and
retirements of property, plant and equipment; (2) the comparison to the policies adopted by other
comparable entities operating in this area; and (3) consideration of the compstiny's historical
cxperience.

Taxmtion
The key Aucdit Marser

The Statement of Profit & Loss and Other Comprehensive Income shows the income and
expenditure derived from operations in a cumulative manner,

Given the company's exposure to complex tax issues, the high level of management judgment in
estimating the amounts of reserve and provision for tax and involvement with regulatory
authorities, taxation was considered to be a key audit matter.

Please refer to Note 24.00 “Deferred Tax Liability” and Note 29.00 “Provision for Current

Income Tax™ to the financial statements for relevant disclosures regarding calculation and
disclosure of taxation.

How the scope of our audit responded to the key audit matter;
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We particularly focused on the impact of whether the tax provision was appropriately recognized;
we conducted interviews with the company’s tax personnel in order to assess the taxable income of
the company. We re-performed the caleulations made by the management regarding tax labilities
to ensure compliance with the provisions of Income Tax Ordinance, 1984 and checked the
arithmetical accuracy of the calculations. We also carefully reviewed for any contingent liahilities
to be included in the financial statements in this regard.

We also obtained an understanding, evaluated the design and tested the operational effectiveness of
the Company’s key controls over the recognition and measurement of deferred tax labilities and
the assumptions used thereon. We assessed key assumptions, controls, recognition and
measurement of deferred tax assets. We also assessed the appropriateness of presentation of
disclosures against “Income Tax™,

her Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our anditor’s report thereon.

Owr opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the awdit or otherwise appemi 1o be
materialty misstated,

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the board of directors of the Company.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act 1994, the Securities and Exchange Rules 1987 and
other applicable laws and regulations and for such internal control as management determines is
necessary tooenable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, mansgement is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn
and using the geing concern basis of accounting unless management either intends to liquidate or 1o
cease operations, or has no realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

In Practice since 1968




i merber ol

maiworldwide - KHAN WAHAB SHAFIQUE RAHMAN & CO,

Dhaka Office = CHARTERED ACCOUNTANTS Chattagram Branch Qffice :
Rupali Bima Bhaban (5 & &* Floori Fa ru_l: Charnber (10" Floor

7. Rajuk Ayenua, Maotijhesl, 1403 5k n-:|u|-|h Road,

[rhaka- 1000, Rangladesh, |{ Agrabad C/A, Douhle Mobasnng,
Tal - +EHL0295651 16, 9551663, 95514821 Chartogram, Bangladesh,

Fax HRGE-02-9551821 Tl "z '-PI!'I-III.H-IE-EI._TEE'
E-mail ; lameibdhaka ret E-rmail kmrlkgﬁﬁ;ﬂal AT
web v kwsrbd, com Web 0 owaww bwsebd com

Aunditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an awditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs will always detect a material misstatement when it

EXi50E,

Misstatements can arise from fraud or error and are considered matedal if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As parl of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriste in the circumstances.

Evaluate the appropriatencss of accounting poficies used and the reasonableness of
accounting estimates and related disclosures made by management but not for the purpose
expressing an opinion on the effectiveness of the company™s internal control.

Conclude on the appropristeness of management’s uwse of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty exists
related to events or conditions that may cast significant doubt on the company's ability o
continug as a going concern. If we conclude that a material uncertainty exists, we are
required o draw attention in our auditor’s report to the related disclosures in the financial
staternents or, il such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obiained up fo the date of our auditor's reporl. However,
future events or conditions may cause the company o cease to continue as a going concern.

Evaluate the owverall presentation, structure and content of the company's financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in 8 manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
enfities or business activities within the Company to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the
company audit. We remain solely responsible for cur audit opinion,
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant aodit findings, including any
significant deficiencies in internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit maiters. We describe these matters in our auditors®
report unless law or regulation prechedes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 1987 and other
applicable laws and regulations, we also report the following:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof:

bl in our opinion, proper books of sccounts as required by law have been kept by the company
s0 far as it appeared from our examination of these books:

c} the statements of financial positicn and statements of profit or loss and other comprehensive
income dealt with by the report are in agreement with the books of accounts and retums.

d) the expenditure incurred and payments made were for the purposes of the company’s

business.
Dated: November 05, 2019 Khan Wahab Shafique Rahman & Co.
Chattogram CHartered Accountants
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UamANLA GLASS SHEET FACTORY LIMITED

As ag 30 June, 2019

Staterment of Financial Posltion

[ Amount in Taka
Partlculars Motas 30 Ja HI'IE | 30 June. 2018
Mon-Current Assaels
Property, Plant and Equipment 3.00 7,708, 429,520 Z,325,220,851
Craodiwill 4.0 3,647 400 4,558 250
Capital wark in prograss 4322670 | | 4755305 |
Total Non-Current Assots 7,206,399,996  2,934,035,456
Eurrent Asseis
IFvEnbaries E.0d] 7,085, 480 126 840,062 |
BCES Current Accounts 600 - -
Gurrent Accaunts with BCIC Entarprises 7.0 3,159 364 410 423
Advancas, Depeaigs & Pre-Payments ] 42,574 200 38 928 603
Cagh & Cash Equivalents B0 HE D08 BR5 131, Tha 60
Total Current Agseis 192@2‘."#51 iﬂlélall'ﬂ-
Total Assets E-ﬂﬂlmliﬂ ﬂiﬂﬂl?‘lie
EQLITY, RESERVE AND LIABILITIES
Equity and Resarvas
Shars Cagilal 10,00 174,108,000 158 280,810
Capilal Resarve 11.00 24,146,227 24,148 227
CGanaral Regands 12.03 130,135,372 133,125,372
Dividend Equalization Resarve 13.00 B,358, 600 24,167,860
Revaluaton Reserye 1.754.628,133 1,755, 285,655
Fatained Earnings 14 0 156 445 B0 216,490, 253)
Total Equity and Resares 1,734 532 712 q.ﬂmﬂ.fﬂ
Hon-Current Liablilies |
Govt Loan for Volumsny Retimmant 15.00 1,500,000 1,500,000
Govt. Loan (BMRE) 16.003 184 B35, 742 201 624 3E0
Gt Quasi Equity Loan {Intarest Fras) 17.00 111,544 150 141,944,150
Loven fram BCIC 1800 4 FT4 444 4207 169
Payable io Gradwsy Fund 1905 = "
Datarrad Tax Lishility 24 00 34 A JAT 237 713
Total Mon-Current LiabiGties 646 G5 189 ESH, 503 413
Currend Liabilibes:
Craffors For Goocs Supplied ooy [ 4mEnaie] [T 48350 |
Crei@ore For Expansag 21,06 b e e 23,681,267
Cradtors For Othar Finencs 22m 2B, 184 Ba4 3,148,599
Dividend Payabia 23500 12.2351,422 11,4680 038
BCIS Currert Accounts 25.00 1,755,978 2,333 674
Curenl Accaunt ‘With BCIC Enterprises 2500 B89 423 478 8E2
Prowisson farC, P. P. F, 2700 - -
Logn fram G. F. Tresl of LGSR = 11,410,310
Gowt Losn { BMRE ) 2800 18 AGE 144 17681, 322
Prowvisian For Income Tax 2800 1 526 488 2450 231
Total Current Liabilities 108,722 845 ‘&0, 489 087
Total Equity, Resarves and Lisbilities zdﬂ‘ﬁvln:a 2,631,719, 284
The annexgd notes 1 1o 48 form an imegral pan of tesa Fnancial Siaements
Kot Asset Walue Per Share (NAVPE) FB.BS 11BLED

/W 5=
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USMANIA GLASS SHEET FACTORY LIMITED
Staternent of Profit or Loss and Other Comprohensive income

The annexed rroles 7 to 48 form an integral part of these Finandial Statamants

pLOT

Managing Director

eagr, Md. Moazzem Hossajg,.
H‘“‘B‘fﬁ Director
Usmania Glass Sheet Factory Lid.
Kalurghat YA, Chattogram.

Dated: Chattogram,
Movembar 5, 2018

Director

Md. Blllal Hossain
&3 per our dhiveeddeport of even date
UGSFL Company Baard.

For tha year ended 30 June, 2019
Amiount in Taka
Particutars: H-nln! T18.2018 1T-2018
Sales Rovenua:
Gross Bales 30.00 336,773,306 ¥70.5a80,138
Less: VAT 31.00 _43,926 938 A5, 200 447
292 845,368 235,260,681
Less Sales Commissicn/Discoumn 32.00 A5, 798 378 27,213,580
Mot Sales Rewenue 243 04T 590 208,056,104
Less Cost of goods sald 3300 B2 08 604 216,120,332
Gross Profit | (Loss) {B3,E4B,614) (7,064,237}
Legs © Adminisirative Exponseas:
Genaral Administrative expanses 3200 24 542 535 21,531 B7Q
BCIC Managerman] Expanges Levy 35.00 a0, tid E20,000
Amarization of Goodwill 911,850 811,850
Rasearch & Dewsloprment BE 348 -
Total Administrative Expensas 26,158,130 22963, 720
{100, B4E, Tad) {MH‘F.HH
Less: Salling & Distrisulion Expenseas 38,00 &.097 318 £ 820,250
Cparating ProfitLoss) (118,844,082} (35,848 301)
Add. Cthar Income av.00 11,700,088 10 G AR
{105,144 007) (24,857.520)
Lass: Interest & Other Fingnolal Expanses 38,00 4,405 S48 4,371,747
Mat ProfitLoss) Before Charging C.P.P.F. {109,548 653} 128,329,237}
Less; Company's Profit Participation Fund (C.P.P.F} - -
. Met ProfitiiLess) before charging Income Tas: o (109,548,963) (29,328,23T)
Less : Provision for Income T
Currgnd Tax 280 1,528,488 1,392, 481
Defamed Tex {incomeyExpensa 24.1 2,874 348) 6 B0 J35)
1,346 S5IT.554
Mat ProfitLoss) After Income Tax {104,203,533) 23,801,663}
Priror year adjustment 32,602, 250 5
(140,B0E, BET) (23,801,883}
Cithsar Comprehenslve Income
Revalualion swplus on praperty, plant and squipiment 1,755,296 653 2,087,138.331
Drafeered Tiax Feiated to Revaluaton 24,00 101,850 11 ATE)
Other Comprehensive Income, net of tax 1,755 358 509 1,755 658,635
Total Comprehensive income 1,647, 194,516 1,1!1,!5?.!2.‘_
Earning Per Share (EPS) - Basic/Restated 3500 |ttﬂ (1.500

e L%
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USMANIA GLASS SHEET FACTORY LIMITED
Stviement of Changes in Eguity

Far ths Vaar Ended 30 Juns, 2010
Diwidand
Capital Banaral Rewaluation Ratnlred
Particulars: Ehare Capital H Al A E:.l:llﬂl:m R Earnangs Tolad Taka

Balance as on 01-07-0018
Wk Proft § (Loss) Aler Tee
Restatemen of amaar wagas for He
s [ 015-18 Bo 201 F-1H)

158,200,090 34,185,237

130,138,377 24,187,820

1,758, 208,650 (296.410.293) 1875036765

1108 303, 531)

(108, 203, 883

il

Reatated for oponig Bakance 150,200,910 24,146,227 30,935 372 24,987,880 1.7B4,28E850 (IST.216,1TE] 1, TIAEI0.EAD
Cithier Somprefisisbie |neme E - " < * 4 =
Tax Relaied io Renaslustion = = " E ] - =
Boros Share |ssusd duting the year 18, 8258000 - : - * (15,828, o)
Trartsder from devidend ecusAzatian
ESENE - - E (15 B28, 080 : 15. 8286 (R .
Decraasing defered bx lahiity = 10, S0 - B850
Transker of Bevalualicn Rassva
Ritained Earmrgs = - s Tl '|'E —
Balsnce a8 on 30-06.2019 (T 95372 B 85800 1,754,846, 153 (356 3458001 1,534,032 732
Statemant of Changes in Equity
Far tha Year Ended 30 Junse, 2018
Dyl chemnned
Capita Ganaral Bevalustian Ratasnad
Barticulars Shara Capitat| _*F | Equalization | 0 " i Todal Taka
Fiserve Reaarve

Balanca as on 0072017 A4, B01,T40  24.186,227 130,135,372  30,5TT.060 - (f9z971EBE)  143,7TRE1E
Mt Prold ! |Loss] Adter T : - - . - (23,801, 683) {2,801 583}
Ciner Comprebersive income E = - = 2,087 133331 2087 155 33
Tax Ralated 1o Revaluation - - - - (31478 50E) . (317,475 4948
Bors Shars eyl doring theyear 14,088170 - . - - (1 ARs 170 -
Trarsfer from dividend zatian
rERETE * i - - . (14 362 1700 14 385 170
Transfer of Rewaluation Resama 1o
Relained Eamings - - (AR AR 26 0TS

Balance 8R on 30-05-2018

Tra annesed notes 1 b 45 form an imegret par of these Financial Satemants

pES = —

Managing Direcior Director
Engr. Md. Moazzem Hossai Md. Blilal Hessain
Entgire Eritmens Do anrentaL e daie
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Director
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USMAMIA GLASS SHEET FACTORY LIMITED
Statement of Gash Flows
For the Year Ended 30 June, 2019

Amount in Taka

la
Famaan 20182018 || 2017-2018
A) Gash Flows From Operating Activities
Cash racaipls from the sales of goods 243,047,950 208,056,1M
Cash racaipts from ather revenue 11,700,055 10,800, 881
Cash payments o suppliers for goods (230,400, 208) (180457 429)
Payments for Administrative. selling, distribution and others .
ENpenses (30,505 GBE) {29,410,850)
Cash payments of income axes (2,681 323) (3517 1630
Net cash from operating activities (18,438,174) [4.648,720)
B) Cash Flows From lovesting Activities 2
Cash pasd 0 aoquine fixed assels and work-in-progress {224,775) (57 408,013)
Racaived Against BCIC Current Accounis (57T 508) 5141, 741
Currenl Accounis with BGIC & olhers Enterprises 2,506 . 200) 325,038
Net Cash Used by Investing Activities {4.040,671) 151,939,234)
C) Gash Flows From Financing Activities .
Dividend Refund / (Faid) 791,348 134,248
Loan from BCIC B7.276 1,407 168
Govl. Loan [ EMREE ) Paid { Inclweding Interest ) (8.616,591) (5,048, 8T8}
Loan fram UGSF G5 Trust (11.479:019) 11,008 250
Net Cash Used by Financing Activities (20,236,948) 7,600,898
Met IncreasefDecrease) in Gash and Cash Eguivalent (42,716,794} {48,997,088]
Cash and Cash Eguivalent at beginning of the year 131,704, 580 180,701,738
Cash and Cash Equivalent at end of the year BE. 288 BOE 131,704,680

The arnaxed notes 1 10 48 form an integral part of these Financial Slatements.

/>

Mzanaging Director

Engr. M. Mnmmﬁﬁﬂmﬂww%mﬁﬂf‘”

UGSFL Company Baard.

Managi
Usmania Ghl;unﬁut Factory Lid
Knlurghat /A, Chattogram.

——
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USMANLA GLASS SHEET FAGCTORY LIMITED
Motes to the Financial Statemonts
For The Year Ended 30 Juna, 2015

Legal status and naturs of the company:

Company Profibe:

The Company was incomparated on June 30, 1956 undar The Companies Acl, 1813 and starbed 55
commarnzial production in 1961, Aler lizaration of Bangladesh, i was laken ol by the Govermmant od
Bangladesh and was subsequanily placad undar Bangiacesh Chemical Indusiries Corporafion (BUX. Tha
Company off lpaded its 45% shares to the General Public end employess of the company in 1387, The
shares of the compeny afe Bsted in both the Dhaka Stock Exchange Limited and Chattograrn ook
Exchange Limited of Banglagesh.

Mature of Business Oparations:

The main chjacts of the campany is 1o preduction end distribution of Shest Glass.

Addross of Registered Office:

The reglsterad offica of the Company and fls Faciory & located af Kalunghat Heavy 104, Chafiogram-d212

Specific Accounting Policies - Disciosurs under 1AS-1 "Presentation of Financial Statements”

Basls of Preparation and Presentation of the Financlal Statameants:

Tha financial staiements have been prepanad and the disclosures of mfgrmabon msde in sccardance wih
the requirements of the Companies A, 1984, Becurilies & Exchanga rules 1987, income Tax Ordnance
1884, ofber applicable local Law and Regulations and Imternational Accounting Standands (MSs) &
inemational Financial Reporting Standard (IFRSs) sdapled by the Institute of Chartered Accouriants of
Bangladesh [ICAB), The Simemeni of Financial Posiion and Sisterment of Prof or Loss and Other
Comprehansiva mcoma have been prepared according (o 185-1 “Presentatien of Financial Statemanis™
based on acerual basis of accourting fallowing going concem assumgtion under Statement of Cash Flows
according 1o IAS-T "Statement of Cash Flows®

Accounting Convention and Assumption;

The Financial Statemants are prepaned under the “Historicel Cost convention subject to the mevalusbon of
Property, Plant and Equigmant af 30 Juna, 2017 effective from T&t July 2097,

Pringipal Ascouniing Polickes:

The specific Bocounting policies have been selected and applisd by the Compary's management far
sigrificant fransactions and avenls thet have a material afect within fhe framewark for the preparation and
presentation of financial staberpanla  Finsncesl Sielements have been proparsd and presented in
complisnca with 1A5-1 Presentation of Financial Stalements. Financial sislements of the previous year
were piepafed according to the same accounbng principles. Companed io the previous year, Ihehe were ng
sigrificant changes in e accounting end velustion policies affecting the financial posilion and parfarmencs
of the company Howsver, changes made o the presantalicn are esplainad In the nota for the respective
ibemig).

Componants of Financial Statemanis:

1. Statermant of Finencial Fosition as at Junae 30, 2075

2. Statarmant of Profit or Loss and Ciber Comprehansaive Income for e yeer ended Juna 30, S8

3, Statermanl of Changas in Equity for 1ha yaar anded Junea 20, 20712

4. Statermeant of Cash flows for the year ended Juna 30, 2013

5. Nodes, Comprising Significant AccounBing Policies and Olher Explanatory Infiormation,

Applization of Intarmnational Accounting Standards [LASs):

The foliswing lrntamational Aceourting Stendands (WAS5s] are appicable for the prepasatiaon and presantation
af inancial glatemeants for the vess under naport

1A5 1 : Presentation of Financal Stammenis

IS 2 Inventaries

145 7 Statament of Cash Flows

a5 8 Accounting policas, Chengss in Accounting EsSmates and Erfars

1AS 10 Evenis Aler ihe Reparting Period

IAS 12 © Incoma Taxss

a5 16 : Proparty, Plant and Eguipmant

145 15 : Employes Benalfits

1"




0208

02.08

0209

0210

0244

12

Gr13

1AS 24 : Related Party Dsclosunes

1A5 33 : Eamning Per Shara

145 37 - Provissons. Continganl Liabdifes and Contingant Assels
A5 38 ; Intangible Assebs

IFAS 8 : Firancsal Instremants

IFRS 18 - Revenua from Confracts with Cusicmerns

Gaing Goncern:

Floal glass imchonalogy as used |n the company is the oldest & ovidated compared ko the present day
technalogy of rush mare imgroved glass products all over the weodd nat bo speek of aur country alone, So
the company's Flosl glass s substantialy lossing year after year in tarme of production afficiency and
marketehillty simultanecusly forcing e increass |n production cost sdded with greduslly decrease in
galling price thus justifying the company shifling of #'s product line. As such the company is going io
implarmant @ new project for production of contaings gless within three years. Which will take cver tha
mxisting facifites as much as possdbie,

Reporting Perkod:
The financial stabamants sover ona accaunting yaar from st July, 2018 to 30 June, 2018

Functienal and Presentational Cormemnoy:

The fnancial stapemanis are prepared in Bangladeshi Taka (BOT), which is fha company's Tunclional
CUITENCY

Comparative Information:

Comparatvve informatan has been digciosed In reepact of tha year endad 30 June, 2019 far all numerical
irfarmaticn in the mancial staternenis and also ihe narraive and descriptive Information wheare it is relevant
for undarsianding of the current year's financial statemenis,

Ztatement of Cash Flows:

Statement of Cash Flows & prepared in acoordance with WAS-T "Statemant of Cash Flows™, The sislameant
shows the structure of changes in cash and cash equivalents durdng the financial vear. Statemeant of Cash
Flows has bean prepansd under Direct Medhad,

Statemant of Changes in Equity:

Statemard of Changes in Eguity & prepeted In accordancs with 1A5-1 "Presantation of Financial
Statemants”. This statemant reflacts miormation abaud the increase ar decrease in fel assels of waallh.
Proparty, Plant and Equipment;

Tangibha fixed assats are acocunted for according io WAS-I6 Property, Plant and Equipment a8 revebied
amaund Bes cemslabive depraciation. Assets ara depraciated according to the diminshing balanon method
excepl Furnace-1, Fumacs-2, BMRE-Transgon Vehicle, Ofice Egulpment {salacted). Delails of revaiuation
has besn pmsenied in schedule of proparty, plant and equipment and repart of revaluaicn of assais and
labilties anclosed with the financial statments

Depreciation of Proparty, Plant & Equipmant;

Degreciaticn is 1ha systemalic alipcation of the depreciabla amount of an asset ower Hs useful ife.
Deprecialion is charged under diminishing balanca reathod on all fiked sssels axcept Fumacs - 1, Fumase -
2, Office Equipment & vehickes. Depreciation continugs 1o be provided umlil sweh Bme as the wrilen down
vakn 5 redueoed 1o Taka one. Depreciation has bean charged an addifions to faed assats when e asasbs
sre avallable for uza

Tha rates at which assats are depreciagted per annum, depending on the nature and estimeded usedul life of
BESElE are ghvan balow:

Categuory of Asgeis; fiethod of Dagerac iEtion Fate of Depreciation
2018-2079 2N T-2018
Furnaca - 1 Sdraight Lira 5% - 205 584 - 20%
Furnaca - 2 Siraight Lina 5% - 20% 534 - 20%
Cvffica Equipmant Straight Lina 10% - 2080 10% - 20%
Wenicls SAralg il Lime 10% 10%
Busding Diminkshing Batance 2.50% 2.50%
Crihar Constructions Diminishing Balanca 2.560% - 5% 2.50% - %
Plant, Machinary and Equipment  Diminishing Balance £ %
Faciory Equiprmant Oimmishing Balance 10% 10%
Furmilure & Fikluness Diminishing Balanca 109 108
Sundry Azasts Diminishing Balanca 0% - B0 0% - 509
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imgairmant:

The company revalued § aasests & labilities as on 01,07.2018. So sssels mpairment i5 fol pecestany dus
to shafied span of ims.

Cash and Cash Equivalents:

Coch and cash equivalents includs Cash in hand, Cash at banks and F.D.R, which are avallabie for usa by
the eampany without any resinclions

Income Taxes | LAS-12 ):

The compary is 8 Publicly Traded Company in terms of the incoma Tax Ordinance, 1884 and Income Tax
is appiicable & 25% on buslress income or 080 on gross receipls which ever & hgher.

Datarrad Tax:

Defarmed fax asseis or defermad 1&x llabdtizs have been accounted for in accordance with 143 12 @ Incams
Taxes. Detarred tax arlsas due 1o emporary ditfenence, dedwctible or taxabie for the svents or iransactions
recognized in the Statemant of Prafit ar Loss ard Other Comprehensiva Income. A termporsny diferance |
the diferance batasan the tax hasas of an asset ar liabilfy and 5 camyirg amouniregared amaunt m tha
Statement of Financial Poafion, Delered t8x assel or liabdity i the amount of mcame tax payable or
recowarable in future panod (s} recegrized in tha eurrerd peniod. The defermed tax asset / incoma or Eabilidy /
expanaes doas not craate & legal liahdity / ecovarability to and from the income tax authority.

Employea's benefit Cost:

I} Short-term employes benefits

Shart tarm employes banefits are exgensed as ta relaled service s provided, A Babllity is recognisad for
the amount expecied be paid if the Company has a presend begal ar conslruclive obdgation o pay this
amount as & resull of pesl sanvice provided by the amployes

(i} Defined contributory Provident Fund

The Comgany operates & recognised provident fund scheme whene employees conribule 10% of el
basis ealary with equal contribution by the Company. The provident fund is consioered as defined
cantributory baing managed by 8 Board of Trusiaes

{iii} Defined Gratuity Fund Trust

Thie Company operates a Graluily acheme, provigion In respect of which & meda amnually covering all
pammanen eligible employees. The employess Gratuity fund is being considensd as defisnad Gratuity plan.
Defined Gratuity plan i a relirernent benafit plan under which ameuns to be paid as retirement benifits ars
deleremined by referance fo employess eamings and year of service.

Rewvonue Recognition:

Sales gra recognizad at the fime of achual dalivary 16 the buyers frof the Tactony godown when fsks and
rewnrds of related goods are irensiemad.

Earning Per Shara:

The Company calculales saming par share (EFS) n sccordance with "IAS 33 | Earning par shara" which

nas been shown n Statemant of Profil or Loss and Othar Compresharsive incoma,. This has been calculaked

by dividing the beslc sarnings by the wesghted awesage number of ordinary shares cutsianding during tha
r

Valuation of Stock & Stores:

Particulars Mode of Valuation

Rew Materialts, Chermicsl

& Packing Materiais A% Cost ungder Penodical Weighted Average.

Stores, Accessores & Spames A Cost under Periadical Wisighisd Averagps

Shorms-In-TramsHd Al Cost up to dabe of Financial Pasiion

Finishad Goods Al Cost undar Periodical 'Weighled Average or Mat Realizable Value
whichever lg lowesr

Wark-In-Proceass A1 Cost of Raw Malerials. Fued & Pawer and Labour Charnpes.

Company’s Profit Participation Fund ( C. P. P. F. )

Mo Provigion has baen mase for CP P F becausa the company has nat loss.

Reciivable:

The Compeny considened all §5 Debtors a5 good and all agvanos, degasits & pra-payments are & fusty
realizable inocash or value.

Liabilitins :

All the Liabilites have been stated &t fhair anticipated amount payable

Transaction of closing balanoe of foreign currency loan :

The Company doas nol hawe any foreign ou Ioan at tha date of Financial Position




Emound In Taka
30 June, 2019 June, 2016

300  Property, Plant and Equipmant (Cost ! Revaluation |ess depreciation)

Land & Land Development 2,060,308, 385 2,080,306, 386
Buikding 28,871,553 28,050,858
Dhar Constficion B,595 B0G §,837.120
P & Machinesy 180,200,208 247,202,105
Furnibure & Fotura 3TE 427 ATSE2T
Oihar Assorts 280,149 256 162
TOTAL: ML R
Al Cosk
Dpening Balanca 2,822 690874 TOA 423 837
Agdd: Addition during the year 303 BST.EOO 57.015.246
Add: Reveluation Surples - 2,064, 203 B0
Legz: Discarded during the year - =
Closing Balance [ & ) 3025 548,374 REO BT
B: Daprstialion:
Cipening Balanca 457 470,023 468350 127
Add; Changad during the year a7 648 488 30,865 420
Less: Discarded during the vaar 2,884 B30
Closing Balance { B) N 577 15N
C:  Wiritten Down Yalua (& -8 § EEEB.B‘H !EEE BET

For detzils please rafar Annemre = &

101 Land in Possession: 18,661 563 19,861,563
The Company possessed 5.8 Acres freahold land at Kalurghat Heawy ndusinal Ansa Chatbagram

Fatlary Area B.5 Acres
Fasidantial Area 1.3 AsBs
Total

Bangladesh Land Survay Ledger (Khatian) ne. : 15 and BS Dagh no. B15 and S0&%
302  Allocation of Depreciation;

Factony gvarhaad BB25% 37386 052 30, F35 185
Administralive expanses ,50% 188,242 164, B27
Salling and Diskibitiaon expanzas .25% B4 121 ]'T:"-'T'I

Depreciation sfocaled 1o expensas a8 per allocation rate appraved by BCIG! Board of Direclars
303 The followkng sddition of flxed sssats has been made during the year:

Hotes
Faciary Bulding Urit- 14 2 03,0301 3g3.785 158,226
Reaidanlial & VWeifare Buildng Linil - 3 fa.03.02 152 850 156,601
Residential & Walfar Building Unit - 2 03.03.03 . 18 837
Omar Constnuchon 0303, 0 98,411 58,489
Laboralony section 03.03.05 - 4535311
Fumage Mo, =1 33.03.08 - TES. 084
Furnaca Mo, - 2 03.03.07 - £41,573.364
Powor House 03.03.08 - B0.051
Ciffica Equiprmeant 03.03.04 85,802 143 266
Facary Eguipmant 03,0310 14,238 £3178
Citfice Furnifuse 00311 40700 3422
Other Secton 030312 = 37 458
Surdry Asseds 039313 T1.514 5,173
57,500 —E7,013,248
3.03.01 Factory Building Unit -1 &2
Salen offica | Bescdes (sading peint | & Cihars 383, TES 158 328
'.IHI?EE ‘l%
2.03.02 Residential & Walfare Bulbding Unit -1
Batch mbctura saction laor upgradation 182 850 198801
152850 18,801
1.01.03 Resldentlal & Waifare Building Unit - Z
Bachalor Quanar Conversation 1o Fasmily Qoarisr = 35 527
: 5
3.03.04 Othar Construstion
Power House - -
Road, Drain & Dihers Erﬂ:-lﬁ 488

GRS,
J{;g'*: 14
ﬂmuﬁ




amound In Taka

30 June, 2019 30 Juna, 20718
103,05 Laboratory section
Cihar Apperatus . 45,5311
z :u:,aTF
3.03.06 Furnace Na. = 1
Eurnace -A [Base & Stee! Stuchure) . 736,084
Alr Blowar WWigh matar e -
3 139,084
3.03.07 Furmnacs N, - 2
Fumace - {Straight) . B4, 573,564
- Te— :
3.03.08 Porwer House
Watar Pump - Bﬂ:um
3.03.08 Office Equipmant
Telephone s&1 & shano sels 20,140 25,753
Infarnet Modem = =
¢ : . 3
Campuber and Maching 68,762 11751
85,602 43,268
3.03.10 Factory Equipmant
Fumace Section Looss Toals - 14,500
Wiaighting & Platform Scala 4,338 28,878
T w5176
3.03.11 Office Furndture
Wiaighting & Platlorm Scale/Refrezerabar 41, 000 .
Exhausl Fan 7O PN
40,700 3422
3,03.12 Other Section
Poraar House - 37 458
37,458
3,013 Sundry Assals
Crockaries & Cullaries 14,284 2173
C. C. Camara AafmzemaonSaltsans 57,250 =
__"Fl'ﬁ'-l_ §ATa

T —
104 Bullging, other censtruclion, Plant and Machineries and Taclory eguipmant have been covered by tha risk of firg,
flood, cyclone, sarthguake and other sdmissitie risk by Shadharan Bima Corporation. Vehicles being covered by

thaa risk as per comprahanshe policy

400  Goodwiil
Opening Balanos 4 558250 §.471,100
Legs: Arnortized during e year (811,850} [911,850)
Closing Balance 4 EBS 260

———l—p Ly

Gaodwill baing amortized i 20 anawsal Equal instaliment commencing from financial year 2003-2004 according i2
e 80U special Board Meating dated 06112004, As per mevabualion repodt Taka 51185000 has been

amorfizad during the yaar
500  Imeentoras:

Faw Maleriats QN 11,252,163 23786 B13
Packing Matanals L e 407 107 E17 008
Speres, Acomseores & Sonea .03 3T e0632 33,372 806
Stores In - Transi .04 E THB GEG i59, Bl
Vo - In - Proosss 5.05% E.38 137 4 568,843
Finshed Goods 5.08 12,475, Te2 B4 241,637
Total E‘-F:H-!,-lﬂ} Hﬁ:mfﬁﬂ
501 Rew materials:
Soda ash | Heawy | am 770,615 19 133880
Dalomita Stana 3am T7.345 1,836,508
Lime Stone: 3301 267060 &6 BO4
Sedium Sulphats am 2181 468 1,124 BO6
Silica sand 3,01 41,343 440, B85
Coal B0 &OTT 41 483
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Amount in Taka

[ 30 June, 2019 || 30 June, 2016
Feldapar 1o 152,880 48,203
Cullatn &3.01 T4 368 T, DA
Total Raw Malaeriais 11.25!.1E HIEH!
Packing Matedals:
Meangring 3102 43,0768 121,548
Dry Grass Ao 114, 108 114,463
Canugabed Sneed 3302 2499853 264 847
Total Packing Materials 407 167 E17.500
Spare, Accessoras £ Stores:
A) Spare & Accessorios
Ratractory Malenals 9076, 108 &.721,883
Electrical spares & Equipment 4 488,340 3ET 2
Sparg Parts & Components T4, 122 726,434
Machinary Spares 10,588,634 [T e
Total Spare & Accessories 25,328,521 J15,30
B) Siores:
Construckion Maserials B54,332 1,237 BET
Pipe, Tuba & Fittings G20,2808 508,914
H.5.0 il 1,915 473250
LD GR 188, 280 168,260
Karosane & Other O 10, &3 7o B2
Faint & Vamishes 2. Tdd 13628
Genetal Handwens EB.0GE g91,80%
Logas Taadls 1,852 BOS 1,805 325
Deblu=a Matarials 1,804, 770 1,203 B8
Madizing AT A6 58,835
Printing & Statonary 17E 416 189,112
Migsallenacus Goods BET 247 753 173
Diehlluse Clay | Osmas | - 1,718,724
Total Siores B, 782,111 9,258 605
Total Stores, Spare & Accessaries: |A+B)} ﬂliﬁliﬂ HEE@E
Stors in Transit;
Zode Ash { Haavy | 5,589,103 168,955
Sodium Suiphal 5268 .
Relsclory Maianals 35,342 .
Dabtuss Clay (Osmas) 1588353 =
Machinery Spanes & Aoomesndes 303

Toial — . Sj—
Tha abave ameunl senaEts of the value of the materials 0 ransi booked durng the curent year be: 2018-2019,

Wik in procoss
Quantity Rata

MT Par Ton
A} Raw Materials:
Siica Sand 106.088 1,050,105 205,653 22 078
Soda Ash | Heawy | A7.E32 3350000 2,784,165 1,774,188
Dcdamite Sone 47 457 &,850.00 29,824 281935
Lima Stona 2772 4,500, 00 12,474 11138
Sodium Suiphate B.978 14 500,00 101,181 74,2091
Coal 0.554 14, 206,00 7.938 a818
Falgspar G2rz  15860.00 4.230 4,245
Tokal Ravw Maledals 2,945,737 2,381,652
B} Fuel & Power:
Mabural Gas L1000 m3 T.76 1837250 1,637,350
Total Fued & Power 1,637,380 1,637,360
C} Labour Charges Person Rate
Dgily 319 3T 188,270 B5,370
Parmanent 21 1540 1400 340 235 385
Shift Officer | Fareman / 5. n chame 204 1105 Zah 430 219,088
Total Labour Charges 758,030 E49,831
Total (A+B+C) B 347,127 4@

16




Amount in Taka
{30 Juna, 2019 |d

LA Finighed Giopds 12478, 762 B4, 241,637
Guantity Statement of Finished Goods on 2mm basis (5FT.E Quantlty Coisantlny
Qpaning Stoak & 358,320 B35 694
Ausd: Preduchion during the year 15,987 365 17,530,402
Availabile for Sakas 107408715 16,265,796
Less: Salas during e year 18 806 546 1-1-,5!]?.;‘."5
Closing Shack 838,129 ELLE

Wt Roakzable value of B,29128 SFT finished goods @& Tk, 1,451 per 100 SFT & TK. 1,21.75,762, Cost (under
petiodic weighted average method) of 8,398,128 SFT finished poods @ Tk 2,020.15 per 100 SFT = Tk

1,70.26 827,
600 BCIE Current Account:
Cpanng Balance - 2,508,087
Less: Transfered bo BCIC Gumant Account | LiabEty | - 5
2,808, 087
Add: Paid duting the year . -
- 2,808,067
Less: Adustad during (he year - 2,808,087
Todal = -
7.00 Current Account with BCIC & Other Entarprisa:
Bangladesh Insufator & Sansary Ware Fasiory Limied T 456 465 537
BCHC Beanch office, Cig, 50,377 BQ 37T
Chiiageng Ures Fertlizer Lid ’ 120,086
Khuina Hard Boards Mills Lid #5415 4 815
Chhatak Cement Co. Lid 2,882 2 862
Chitimgang Chemical Complax 156,628 156,836
MEE Indusiries Limilad b <
Tatal 3,769,384 AT0423_
B.00  Advances, Deposits & Prepayments:
Acvances ((Hid] X5 730 R0 31,320, 88
Daposits B02 454 THL 434, 53
Propmment B.0e 5 T35 5480 7,113,082
Tatal .'ll,ﬂd-l'..'ﬂ-i_ ﬂ,iﬁlm
801  Advances: i
Advance ageinst Weges & Salary J.01.01 1L.H1362T 835,320
Advance against Supplior ! Contractor 8.01.02 2,822 B4E 3,147 245
Adance for Purchass 8.01.03 47 133 E3.5T8
Advance against Expenses B0 .04 w1, TaT 450,903
Bchvance agamst TA 1 Di B0.05 E5,600 128,000
Facliies advanoes to Employees B.01.06 11178 B4 BEd
Advance Incoma Tax B.O1.O7 14,757 369 15,068 267
Agvance ko P.F, - S 828 408
Agvance to officars aszesinlion - A, 160
Total 5,738 501 31,320,768
B.01.01 Advance Against Wagoes & Salary!
oar wise break-up af the aboyve beEnce = 85 unoar;
Particular
Workess 1,108,723 120,040
Staff 431,538 474 537
Officers 372, 365 2B0.7T3
Taial 1|!13£=T ﬂiﬁ
Subseguently Taka 10,40,514 were adusbed | realwed out of abowe balirce Teka 18,13.8627 uo Saplemibier
a0, 2018,




8.01.07 Ageing Schedule of Advance Againet Supplier | Contraator:

Particulars 30082019 | 2018-2019 | 2097-2048 | 2016-2017 | 2015208 I'I]-'1E4-Iﬂ1" e
Bairaki Enginesnng Warks Lid 14,500 - - - - 14, 800
Canaan Realizaticn 141,738 4,073 &5 507 & 0,558 2o
Berpar Padnts (BD) Lid - {3,448) |16 735 16,735 - 3 445
Gaz Wines Lid, 50,887 24,771 20,5819 7 el - 2408
Bangiadesh waier Do Board 10,767 - - : . 10787
Jamuna OF Ca.Ld. 12.ara - - . - 12678
Talephone Shipa Sangstha 8,483 - - - . B4E3
Sdvocate & H Khan 5,000 = - - . 8000
UE Orhis Trade Metwork 80,345 . - - - a0 345
Adv. Ahsmeed Sohed 25,000 - - - - 25,000
MS BISF, Dhaka. - (275,631 278801 = - -
MVYS Coma Creatian A 243 - 37374 43 845 82 4 23,000
ME P.C Comar 4 316 {6501 5) 73,830 - . .
B ahmad & CodAdy Abal Maser L 338 000 14T D00 30000 114,000 47 000
WS KGR Coll ind., ILid A00 385 - A003E5 =
WS BFIDC, Cig. - (178881} 179881 = = i
M5 Eszantial Drugs Co Lid. 350880 = 191 210 153 470 E
'S Chhatak Camant Go.Lid - 200 005 200,000 = =
Mi5 Super Siar Dis. Lid, 22,400 - 22400 . -
MIS B F L ERschoncs 23ar2 {5,356) . 29208 = -
WIS Sarmial Enterpriss 583,000 - 580,000 . - -
BOC (BD) Lid JLinde BD.LId. b e 17,370 14 BBG . 3 =
WIS Badri Mils Stares 18,180 - 18,950 . - -
ME Bangla Trac Lid, 23,040 - 23,040 - . -
MiE Autamation Eng. Lid 22 BBOD 17,042 5548 - - -
M'S Extem Tubes 34,110 3,280 30,850 - - =
WS Asian Painds 30,488 . 0468 - - =
MIZ Bhsar & Brothars - {150,000y 950,000 - -
Kus. Rabimafmoz Dist Lid. 88,276 ] - Bi.A00 - EATE
Wiz Rupali Agency 24417 24017 . e = .
Wiz Key on Machinery stares 36,300 36,300 : = = -
MVE. Pinfu relfererstion 21,080 21,060 . - - -
M's Bangladesh Lamps 13,181 13,181 . . - =
Ws. Enbarm Cabbes Lid P e o T2.300 . = - -
s Computar willage Gid 28 B4 537 - - - -
W's, Padma Oil Lid. 47882 47 882 - - - -
A C Barar Chathogram B8 340 - 5,340 - - -
ba's Shat Amanat Treding G4, 144 G4 144 - - - -
Todal 24,4281  2,300.1 158,782

Subsequenty TaKa 515,516 wene adusted reakzed out of above balence Taka 28 22 846 up to Saplember 30
2Ma




8.01.03 Agelng Schedule of Advance Against Purchase:

B.01.04

Particulons 30.06.2019 | 2018-2018 | 2017-2018 2N 52016
Wir MAd Shayab - - E%ﬁ B20 3,763
hr Abdul Medak - - - - - B 126
Wir Kamal Krshng sadber - (3208 3,209 - 46 1,273
M Sekaridar Al ' = . 1 1,300 4,300
e Aby saved Miah - - - - - 14,311
b Sohal Arman - - - 5. 100 & 100 10,100
Mr Safib Chakrabarty 8,152 {8,160 14,522 24000 12,550 27,767
Bl Bl rvimetlr v Lan & 504 = & 50 - 1386 3
Al Amin Munsi - - . - #51 -
Mr.Sohed Liddin Khen - (32,080 33,080 - &.000
Mr. Sakavwad Hossam - - - 3863 . B
Bir.Mainul Haque - - 45 -
Bir. Md. Toafiqur Rah asa rL) 21,530 = -
Mr, Jahrul tslam - - - 8320 - -
Mr. Dabbeal Barua . s - 43 - '
Mr, Abdul Motaieb - §3,000) 5,000 - = -
Mr. Abralam Linkan - L2 ] 484 - - B
Mr. Kk Saiful Hagus b a .97 " = - -
hir. Mahadi Ha=an Bhy. E00 500 - " 5 -
M. Abdul Maxd 400 400 2 — . :
Cir. &ncid Hakim 2, 700 2,700 = & - -
Totad 47133 [16,448) B3.679 13,834 _sz 80,530

Subsiquantly Taka 23,350 wers realicediadjusted oul of above balance Taka 47,123 up to September 30, 2044
fgeing Schedube of Advanca Against Expanses:

Particulars 062019 | 2018-2019 |  1017-2018 ﬁ;‘; 20S-3016 M'I_E" i

Kir.Abl savad Mish - ] - - . Gt BER
Mr. Debohrate Barua 43218 4218 - aab B2
Kir abiul Malkak = - C - - 10,000
hir Allauddin Adam 4,700 4,700 - 2 &0 1,600
Mir Jaihrul Islam - - = 232 &30
iF A Ad| Asharad - . 50 10,550
MR ALl Mannan - - - 10,000
Mir_Miunlasir Mamun - - - 5,000 = aa
e Sekandar Al 10,400 (5,200 15,400 10,400 13,000 1,080
Airal Hossam - - - - 88,0600 -
b Wi Towdiqur Reh - 4,000 300 -
M Abdul Hakim - - - - A00 -
Mr Haganuzzaman 179,000  (1B0.000) 359,000 G300 2,000 5
Wir. Abrahiarn Lirkea 3162 (@, 714) 5878 21,820 19,870 -
. Bh. Md. Saful Hague E (16, 000) 16,600 1 2000 a
Mer Moinul Hague - . - - 432 -
Mir Sohal Liddin Khan 4 (i) 4,000 2.000 20,000

Mr.Md, Shayed = - - FaA00 . 5
ir Sohed Arman 2,500 - 2,500 2500 = -
ir. Amii Hossen - - . 5,000 . L
Mr. Zakawat Hosssin 2 BET 22,429 1,738 - L -
Mr. Syed Absd A5 20,004 T8, 0as 18149 = < 2
Mrs.Zangia Dewan|ea - {3,500) 3,500 - - .
Mr Shohval Hossan - {37.310) A7 310 - :
Mr. Salik Chakrabonty &, 060 - B, 5G0 - e i
M Manird lslam 31,636 1 53 . - -
M. Halee Musul i=iam 3,300 3,500 - = =
Mr, Abdul Mazd 15,000 15,000 - . . x
3 M, Abduiah Al Mamun 20,000 20,000 - - =
Mr Sabbur Rahman 2,000 2,000 - - 2 1
Total 331,747 (118,156) 450,803 184,220 162174 130,060

Subsaqusnily Taka 201, 000 wene reslized'adjustad out of abave balanca Taka 3,31 747 up fo Sepember 30, 2015




B.01.08 Ageing Schodule of Advan & Against T.A /DA

| 20r18= 418 &
Particulars 3006208 | 2HB20M8] 201 7-2018 =Eq T 2015-2018 Earliar -I

Mr. Md. Hasanuzzaman 10,000 7.000 3000 6000 764 T
Mir. Alauddin Alem 2800 &, 500 = 2580 180 180
Mr. Sakandar Al - - - . - 533
Mir Askardar Mirza - [, 000] 4.000 3,000 -
b, Syad Abed All 1.000 {3.000) 4,000 4 000 .
ir_ Al Amin Munsh 12,00 (¥2.000) B4 000 30000
Mr. Sakawat Haossain . - . 2000 -
Mr. Sohal Liddin Khan - = - 3,500 + -
Wir. Sojib Chakrabary & {5,000) 5000 4000 - g
Mr. Shayeb Chy : {3,000) 3,000 5,000 - -
M. Saiful Istam = - - 3,000 - a
M. Shahiduligh . - < & 500 - =
W M S K Tajuddn 22,000 16,000 8,000 6,000 -
har_ Md Mainul Hagua = 16,0009 8,000 - =
M. Ma. Montasic Mamaun - (11,000 11,0040 -
Mr. kahadi Hassan Bhy 2,000 - 2,000 a .
M. B MmN 1.500 1,500 - - ] r
Mr.5hah Alam 1,500 1,500 - - - S
feir, Abul Kashem 3000 3,000 - = - -

£.01.08

Total — E | : 'I —
g g

Subsequently Take 31,500 were realzed/adjusied out of above balence Taka 55 %00 up fo Septernber 30, 2016

Amount In Taka
30 Juma, Ein || 30 June, 2018
Facilitos Advance le Employees.
3L. Particulars

1 Warkars 4T BOR BaT, 326
2 Warkers Deathi Retirad 2BATE 204TT
3 Sialf T Aai 28 3688
4 Stadf, Daath ! Ratvad . 27 150
b} Officer 135,501 138,312
& Officer Daath / Ratred B-III]]"E 4,078
Total E‘H.ﬂi- E.Eﬁ

Subsequenlly Taka 75 506 wern redlizediadusteds oul of above balance Teics 811,178 up to Saptemshar 30, 2019
Advanca Against Incoma Tax:

Cpening balance 19,058 267 15,530,084
Add- AIT deductad from FOR & STD ALC 829, 940 F1e0ve
Paid at Import Stags 1,968,158 2493737
AT deductad from Dividend AC 2,247 18,367
Advance Corporate Tax - -
AIT on Vahicle Fainess TG00 85,000
Less: Adjust Income tax | Assessment Yesr 2018-2019 ) 1.0 321 -
19,757,368 1=Eﬂ|m
*
Deposits:
Lindsa (B Lid 43 162 43,182
Kamafuly Gas Diskibulion Co, Lig #3543 A48 943
&r. Post Master GP0 Cig BB A&
Lanka Bangla Securily 3,868 3,968
Tesal Tﬁlm iﬁl 753
Propaymenis:
Frapald Insurancs 172,344 180,890
Frepaid VAT 3085 281 2553 894
Fregak Supplementery Duty 3,000,000 3,000,000
Prepaid Selary neame Tay 287223 854 288
WASA, Chattogram 175,000 __ 175,000
Tatal llfﬂlm TI‘ 13£

Subsequently Taka 1.47 344 were reslizediadiusted au! of sbove balance Taka 67,308,948 up o Septambsr 30,
208

20




K

S04

8.04.02

#.03

2,03

Armguant in Taka

0 Jurss, 2019
Cash & Cagh Equivalents:
Cash st Bank 2.0 B 881 B51 3,287 080
Gash in Hang BD2 234,732 238,305
Fioad Daposis Account (FDR| 503 EDIDTI‘EIEII] 12?|El?ﬂ,325
IEHIIIBI 13-'1|?'D-IIIIBJ:
Cash at Bank:
ETD Azcournt 8.04.04 T.288 457 2,684,609
CHvidend Account B, 1,413,384 E22 141
STD AN
Name of Bank Accowunt Mo.
Sonall Eﬂk Ltd,, Bahaddarhat Branch, Chilttagong Fa0000a18 G380, 34% LR |
Janata Bank Lid,, Laldghd East Br,, Chitagong 0203 6. Ta4 T
IFRC Beank Lid., Agrabad Br., Chittagong 2030-158915-041 g2 037 IRE B4R
Siandard Baik Lid., Bahaddarhat Br,, Chitagang 3600004 1,226,305 318,237
Mutieal Trssl Bank Lid._, Ealurghat Branch, Chittagong [ulnic}] 47378 1,702,830
MCC Bank Lid., Kamal Bazar Branch, Chittagang A2E000221 947 E-IBEE
Total Téﬁ]’ 2,864,009
Diwidemd AT
Hame of Bank Aecount Mo,
IFIG Bank Lig. Agragad Branch, 20th Dividend &G 15914 T-041 7 804 L
IFIC Bank Lid. Agrabad Branch, Het Dividend A/C 231 340041 113,233 113,214
IFIC Bank L Agrabad Branch, 22nd Dividand A0 15466041 164,864 153 485
IFIC Bank Lid. Agrabad Branch, 23rd Dividend &05 o7 T 18-041 161,460 181 24T
IFIC Bank Lid. Agrabad Branch, DWW &G 12-13 B134335-041 143 400 143 807
IFIC Bank Lbd. Agrabad Branch, D AG 1314 TOOEAS-041 E13,313 24 %
Toatal 1,413,384 622,141
Total T EEE.EE  SAETOE0
Cash by heemsd:
The balancs &g par Cash book a5 on 30 June, 2019 234 732 238 508
Iﬂil?ﬂ IBIEEE
Fixed Deposit Accounts (FOR):
Principal amount
Cipaning balancs 126 400,000 164, 000, 000
Add: Depoaitieirvesimant made during the year 185,030,000 28 400,000
Less: Encashmentiraivasirmeant made during the year Z4HE,400,000 125,000,000
Clesing balance {A) 0.03.01 78,000,000 125,400,000
Interest amownt;
Cinening balance 1,570, 335 1,901,817
Add: Accrued Infesast during the year 1072 A0E 1,678,325
Lass: inbarest recedvad due to ancashment / olbwer 187H 325 1,101 817
Clesing balanca (B) 107230 1,575,325
Total (A+8) B0.072.903  TSN5I8a0
2018-2019 20172018
Taka I Taka
Frincipa Princepal
Namme of Bank FDR Mao. (Taka)
1. BABIC Bank Limwad. Agrabad Branch, Ghg. o071 02an > Mﬁ'
2. BAZH Bank Liméad,. Agrabad Sranch, Clg. Qo025 - 11 400000
2. BASIC Bark Limitad,, Jubiles Branch, Cig. ODOBESE 40,000,000 30,000,000
4. ONE Barik Lirmites. . Anderkillah Branch, Cig. 225021 ; 35 000,000
5. AR Bank Limited,, Anderkillah Branch, Gig. SS38B0T . 000,000 10000000
B AB Bank Limfed,, Anderkillah Branch, Gtg, J5356820 8, 0o 000 10,000,000
7. AR Bank Lim#led,, Anderkillah Branch, Chg, 353RB21 8,000 000 10 000 000
B. A8 Eank Limied,, Andedkilleh Branch, Cig, J58E82Z 8,000,000 =
. AB Bank Limied., Anderkillah Branch, Cig. 3538823 &, 000, 000 -
10. Slandard Bank Limiled | Panchalish Emnm.ﬂl:g. 200578 g,ﬂm.tu:ﬂ =
g g
Irvasimant n FOM MCILdas 51.00% in Gowl Bank and rest 45 00% 1 privas SEnk oot Barglades
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10,00
10,00

10,02

11.00

13.00

13.00

14.00

1500

Amouni in Taka
36 June, 2018 || 30 June. 2018

Shama Capitad:

Authorized Capital

50,000,000 Ordnsry Sheres af Taka 10)- each 800,000,000 00,000,000
Paid Up Capital;

174,100,00 ardinary shares Sof Taks 10.00 asch ful pasd up. 174,109,000 1 810
A pn June 30, 2019 thare ware 11,081 shisehakiars of the Company athes than [

a} Kinds of Fesugr;

In Coshe 1,080,500 shares @ Taka 10000 each fully paid up

Banas: 1,39,10,900  shares § Taka 10000 aach fully paid up

I carsidarafon olhar han cash: 1810200 shares @ Taka 10.00 aach iy

paid up

8,668,000
139,108, 000

16,102,000

16,588,000
123,730,810

16,102,000

b} The sham holding position by category of Shareholders as on 30,08 2019 ;
20 L

HAT-2018
Particulars Shara Mo, ol Percartage | Shars Mo, of Pareantags
holders | Shares %) holders Shares %]

A) BCIC = 8.87TR.556 51.00 - 8.072.324 £1.00
[B) Investmant Corporation
ol B-ilgihdﬂh Lid a BO3. 146 461 & 861 .02
[c) Prime [slami Life - - 1 521,125 | 328
D} Fareast lstami Lile i 348,385 200 1 316,723 2.00
E) Crinar Ensifgian 11 THE 530 & 55 i) 9B, BED 12.63
F} (3anarsl utlic 104 6561273 3761 S47E 4 915,258 31.06
Total 11,081 | 17.410,500 100.00 | 6,553 15878, 100,
£) Thare were ng fomign and non-redident sharehoiders as on 30.06.2018
d) The markat grice of the shane of the company a8 on 00062018 was as folows:

Ohaka Sock Exchangs Lid. ® TE 98.30

Chabogram Stock Exchange Lid, = TK. 80.00
Capital Reagare:
Qipaning Balanca 24 148 227 24 148 23T
Less; Acdusbad with xed assabs during bhe year - -
Closing Balanca Eliﬁlﬁ? I-li‘l MEI

Genaral Resarve:

Qparing Balence 30,135,372 130,135,372
Agd; Forfalture of Dividard Payabla - -
Less; adjusimani made during the year

Ciosing Balance R S K1 0
vidend Equalization Reserva:
Operdng Balence 24,187 A50 38,577 080
&dd: Transher kom P/L Al - .
Less: Transfer io Retsaned Eamings 16,828,080 14,389 170
Closing Balanca J58 B0O 24 1BI'II'H]
Retained Earmings:
Opaning Balance (216410, 255) (182,971.606)
Praor yesr adustment {32602, 200) .
Caah Sividend = .
Tranafer to Barus Share | For 201818} {15,828, 080) {14, 388,170)
Transier from dividend equaiization Resersa 15,828,090 14,388,170
Closing Ealance atter prior year adjsstmart (240,012 583)  (192,071,588)
Badd: Mat profit ! { Loss ) aftar tax during 1ha yaar {106 203 583) 1,685
[F57. 218176} (218,773,288,
Add: Dapraciation on revalation resane 170,376 352 576
Cleaing Balance (Transferred to Statemant of Financial Position) [356,445,800] __(218,410,203]
Govt, Lean for Voluntary Retirement: 1,800,000 1,500,000

TE, 1, 500000 was resaivad through BCIC for valimany mefmemant of employeas vige istiar no MR - 2045 deled 20-
0i=-2004. Gowi. onder po. O Mo'OBIBa-2 Interest beaanng koan (320032834, dated ZR0AM02




16.00

17.00

18.00

1900

Amount in Taka
& Juns, 2018 | |30 June. 5578 |

Gove, Loan (BMRE):

Coening Batantce 201,694,330 209, 558,743
Badd: Tramsler unpaid cumant position %M,?‘J!I &, 008, 688
A1 215 687 431
Add! Irfprast acorued during e yaar 4,112 8975 3,788,271
F11,802,088 319,386,708
Less: Payabls Wiikin 12 Months 1B, BRE, 344 17,661, 388
Hosing Balanca ‘“IEI?“ ﬁ!!ﬁ:ﬁﬁ
Breakup:
Principal 81,333,778 50545 RaD
Irterast 133 651,968 133,144, 800

Towi 194985 747 761 B5L380,

Government loan [BMRE] includes an amount of BOT 216,468 242 The managemeant of USMANIA GLASE SHEET
FACTORY LIMITED & respestive miniatry has several comespandences io form & policy of repayment and a SLA has
baan signed on 20.04. 2014 for repaymend of Govemmant Loan (BMRE). According b this SLA repayment is slarked
from fiscal year 20142018

Govl, Quasi - Equity Loan (interest frea)

Cpening Balance 111,544,150 111,344,150
Lass: Paid during the year . 2
Closing Balance 1 SETES 11,344 150

The shove lsan has bean creabed oul af surplus made bacause of revaluaton of sxsets and llaoilites at June 30,
1986, According ta the cpinion of e consuliant such emawnt is payable fo Govemmeant and bears no intenast. As
per dacision of Board of Dirsclors in its 136th maeeting dated 18112001, it has besn decided o pay at 20 squal
mstaliment efecting Fom January 2002, Bul such payment i deferred as par 173rd Boand mesting dated
17032005,

Loan From BCIG:

Cpening Balanca 4,207 168 2,800,000
Add: During the yvear " 1,345 50D

4207 168 1.!45.5ﬂﬁ
Add Inbareal Gr.ATH A1,888

2,974 444 i 207 166
Lean amount recervad from Bangladesh Chamizal Indusiries Corporation. LUGEFL Money recsipt (MR) o 65T dU
30082017, TH. 13,45 800 with 5% simple inberesd and T 28.00,000 on MR 7957 &1 22022017, N Besring
Intarest

Payable to Gratulty Fund:
Cipening Balance . 3,838,840
Add: Prosisson furing fha yoas = w
- 3,838,840
Agd: Racaived from ESF Graiuiy fund 5,780,664 o B8 540
Payable to Gratty E 760 bia 8,635,480
Less: Pend dunng the year 5, 78 GiEad B.535.450
Closing Balance - -
Creditars: for Goods Supplied:
Raw Malerals A7C ( bmpart | 1,160 266 1476 087
Bangladesh Insulator & Saniary ware Factory L. | BISFL ) - 290,438
Chiflagong Urea Fartilizer Led. [ CUFL § 40, T36 40,738
Kazal & Brothers 17,357 17,357
GETCOD 13,380 - 13R0
Eastarn Tubes Lid 34,810 51,981
Eastern Cables 2,300 4 448
Mohammad Elas Brofhers 432 EBT 432 667
Bengal Trading Corporalion 59,208 £49,204
Daen Mohammad & Brokhers 40,362 40,352
Linde { BE:. ) Lid. 21,0848 18.570
Sapb Chakrabarty - AN
Abraham lirkon 3,100 3100
i o
i g "o
| T, P & £
Y Apimstr .I’j
W 7



21.00

Super Slar

Karmaphuli Papar Mills itd,
Mosiafe Entanprise

EYIER Coll Industsies Limsad
Kamal & Brollvwrs

Cudlard Al Prass

Eomal Krishna Sarkar

AFL Elacirarics

Fahima Afrooz

Cifficars Staff & Warkers [Uniorm)
Brngladesh Office Equipran
Amena Paper Hause, cig
Cresenl Converling & Packaging Lid. Cig
Soumasst Comoratan, Gy
P.C.comer, Gig

& & Bazar

Gezi Wiras

Bangla Trac Lid

Badri Mills S0

BFIDC

.M. Soyeb Ghy AE (cham.)
Sahal Lddin khan AM (salas)
Munizsir Mamun XEN (Mech §
Azian Paints

Compusies Vilage

UGSFL KS5L

M's Shah Amanat Trading
s Bangladesh Lamp

. Baaring

M5 Hume Ent,

Kay an Machirery

Fupali agency

Hazis Ent,

Adns Syed Fumilune Mart
Mark Enginserns

Kh. Sadful Hagua AE,
Transsom Dt L.

Tolal

BG40
50 BarT
23040
18,180

3,103
30,468
64 581

192,185
B4 145
13,161

4,600

330, 654
36,300
24,117

320,614

155,845
26,382

1,281
13,080

4,060,41

— REEOTE

Subseguently Taka 20,489,819 wers resized | adusted aut of above balance Taka 4,080 416 up 1o Beplembar 30,

2018

Craditor for Expanses:

Shafig Bazak & Cao.

Nasir & Co & Othars

W5, khan wahab Shafiqur Rabman & Co.
Mis. 5 Ahmed & Ca.

Bangladesh Power Develapment Board
Kamafuly Gas Distribuban So. Lid
LIGEF Karmachan Samabey Samiles Lid.
Bonus Payabls AC

Wages & Salay Claarng AL

M Manjuruil Heguie

COEL Annual fees

Tra Dally Purtokana

The Dally purbodesh

The Daily Juganior

East End Auvlomobias

TE&THI

Moesle Bulldars

Mis. Abear & Brothars

The Dﬂly Egier Ehonbo

The Dally Finenclal Express

3,000
110,000
15000
171266
11881377
837 351
8,528,004
16,973,286
T4
23,000
BET4

25551
5,288
234,818

18,6230

110000
34,000
120,000

203,521
13,303,591
BrD 32

B, 004,245
3,520,058
7,740
3,000
43482
&,740
3202

9,433
161,814
fha,039

27 544
g27a



Amount In Taka
[ 50 June, 2079 || 30 Juna, 2018

The Daly Sun . 8374
Hassnuzzaman RS, |{Admin) 177,000 38T, 000
Viags big 11218 -
Lataoni Gorporation 18,000 -
infinita CHE stalion 5B 196 -
Muks Tradess Gd, 112 -
Ciher Partles 181 BT ETE
Fotal HIE‘H.H-?
Subsequanlly Taka 1,08,08,512 were malized | adjusted out of abowve balence Taka 38,383,130 uplo Seplembar 30,
2015
72,00 Craditors for Other Flnbmnds!
Earmast Money [ Conbractar & Suppler | 9,704 402 5,207 511
Security Monay | Daglars ) 2187 118 2,187,114
Incaome Tas Deducticn from suppliens & Contractor 1,610,015 1,386,872
Yal Dedustion fram Suppliars & Contrachar 1,448,784 1,488 200
F.F Coptributicn Employeas 1,183,713 3,178,065
P.F Cantribulicn Emplaoyers 2 GEd, 279 2,760 865
P.F Loan Recowery 1,504, 842 2
UGSF ‘\Weifare Fund 0,028 168,005
House Bulding Loan &7.662 12477
VWPPF Loan Recavary Sccounl 339476 452 841
USEF Kanmachany Samabey Samites Lid. 510,120 850 881
LMSSF Karmakarita Balayan Semites ] H =
LMGEF Sramik Karmaechary Uindan Subscriphion 1.730 111
Others Propact { W F.. WPPF, Oghers ) 20014 40,014
Govl Reweanss Stamp 17 850 35,280
Incoma Tax on Salany 164,514 B, TAT
Payable to Employees { Audit Obj. 0T, Uniform & Olhers) B {34 008 4,078,605
Incoma Tax an saks Commisson 16832 127,188
Advanca Racaipts from Cusiomers 1.326.011 {558, 28T)
Cihers A7, 237 357,686
Total 26, 104,544 m, :
Subsequently Taka 2,925920 ware reafsed / adjusted out of sbove balence Taka 28184 844 upic Septsmber 30,
20189
.00 Dividend Payable:
200 Dividend AN | 200807 | 2,145 685 2145688
21t Dividend A [ 200708 ) 2,361,201 2381201
22nd Dividand AG [ 200B-08 ) 1,161,888 1,181,488
25rd Dividend ALC | 200810 ) 280830 2 BOB 336
Dendend A [ 21213 1,283,963 1,253,903
Dividend A0 | 201314 ) 2,480,318 1686 832
iz e
Movament:
Cipening Batanca 11 460,008 11,335,788
Add: Adoed disring the year - -
Lass: Fakd during the year
Ciirmanl - -
Pravious 791,386 134,248
Less: Paid during the yaar | Tranahar ba general resarve ) - z
Total Easian ___iaeim
2018-2019 2017-2018 2016-2017
2400 Deforrad Tax Liabiliby: Taka Taka Taka
Bipok value of depraciabls FPE ( Exciuding Land | 18,053, 541 250,787 375 o3, 034, 700
Less; Tax base W.O.V 127 408 BET 147,761,308 101638454
Taxable temporary diffsrence To AT 103,034,068 130,396,208
Effactive tax rate 25% 25% 255
22,854 169 2% TEG 0T 32.500,052
Giain Tax on Land | Revaiuation ) 07 40323 307 460,223 -
Tax on glhes assaks 3916823 4 (8473

Defarred tax Hability ﬂ-ﬂiﬁilﬂ"l E A3T23T, 113 32,599,062
25




24,01

58

28.00

25.00

Amount in Taka
30 9 || 30 Juna, 2018

Deforrad Tax Expense / | Incoma )
Closing defermed e labites &2 854, 168 218,788,017

22,500, 062

Oipaning dafarred tax kabiibes 25 TES 01 32,659 25 27H.068

Dotared ta axpanse | Incorns “Ghiss  issss _ Guows
|1l:|‘|.ﬂ-5 |: -

Daferred tax expense | | Incoma |; (Unrealized)

(2.976,698)

Gain Tax on othars assats

Factory Bulding TAT1AT 747,471

Residential Builging B, a5 G657 B.965 637

165,438 684 16,438 BEE

Depreciaton on revalualion fasarda §TT0,37E) {382 B7E)
TS — feoman

Effactva tax rabe 5% 25%
1T J—5 T

Defarrad tax Income of 2016-201T! Taka 2,660,038

Detarrad tax income of 2016-2017 Taka 26,80,0348- which, regresents i decrease of defersd tax labiites n 2046
2047 in camparisen with 2015-20186,

Deferred tax incoms of 2017-201B: Taka 6,840,035

Diefered tax incame of 201 7-2018 Taka 6B8.40,035- which, regresants the decrease of defermed tax Babililes in 2017-
20498 in comparison with 2006-2017,

Daferred tax income of 2018-2019;  TH, 2074 848

Defered tax income of 2018-2019 Taka 2,674, 848- which, represents the decrease of defarred tax Eabiities in 2078-
201% in compasisan with 2017-2018,

Effactiva income Tax rate has basn carsidensd &= sppicable fram year to year for the sad Company

BCIC Cusrrend Account:

Opaning Balance 235874 =

Less  Transferrad from BCIC Gumend Accaund | Assel | - 2,808,067
1,333,674 (2. B08,067)

Less, Pmid During he yesr 14 266 596 12385 30

16,602,870 (18,163,368

Add: Far bmport of Raw Materals and Oihars 1 B92 174970473
Closing Balanca T 233874
Current Ascount with BCIC Enterprisos:  Ae0.433 470,662
Prowision for C.P.PF:

DOpening Balanos : >
Add Dunng tha year - .
Lags: Fald Dyring tha yaoar =

Closing Balance =

—
Gavi. Lean | BMAE 1
Opening Balarce 17,661,322 11.088 544
Lass: Pald during tha yaa B.616 581 5,044, 6RO
DM TIT  B.00AGEA
Less: unpaid during the year B D44 731 8,004,668
Add: Current Poriian Payable with 12 Manihs 16,586, 544 17,661,322
Choaing Balance 18,566, 344 17,661,322
Braakup:
Principal 10,823,708 10,823,706
Inferest B042 635 6837 817
Total 18,866,044 1?%,'51'
Pravision for Income Tax:
COpening Balancs 2490221 1,177,740
Add: Cumant Tax 2801 1 528 488 1,312,481
Lass Adjusiment for ihe assassmeant year (2018 - 3018) 2480 221 -
1,526 458 2,480,221
fdd: Giain Tax an Land 307 460,223 507,460,223
Gan Tax on Other Aseals 2816,523 & 018 473
Tatal Gain on Revalualion Srplis 317,375,546 311,479, 66
Closing Balance 112,508,334 313,968,917




25,

30,00
.
3z.00

33.00

Amount in Taka

Z010-2019 [ 2017-2018
Current Tax:
Sales revanue [ Nel } 243 4T Sa0 208,056,107
CHher F Whias, Incama 11,700 B5E 10,580 81
Total Recehmead TAE M5 ".ﬂi TdE iﬁ
Minknum Tax & 0.80% 1
As per Saclion 82 C of Income bax Ordinance, 1584 company s labla to pay monimum @y . (=T ]
Recsipls.
Sales [ Gross ): 336,773,308 mlﬁﬂﬂlﬂﬂ
VAT: laﬁﬁllﬂﬂ Eﬂllﬂ?
Sales Commission | Discouni: 45,788,373 27,213,550
Commisson 34,418 307 %
Truck Fara 16,379,0M -

The abowe amaunt represents the narmal trade commission allewsd duing the yaar @ 3% Met Sales of amaunt. kn
addilion o spacal rede commsEsion & 2% on net sales, 1% breakaga commission & Truck fare which has besn
prowaded al differant slab Gased on diferant arsa |

{¥l 318tn Beard Meating Datad 27-05-18 & 315th Bord Meating & Oated 24-07-18 Beffect 01 July, 30 31,1078, 8.8%

(i} 37n Board Mesbing Dabad 269-10-18 & 3281k Bord Meeting Dated 30.01-18, 8.5% & Extra 10.00% 311018
0.f2.1a
{i) 327th Board Maeling & Dated 23-104-18 Effecl 9.5% & Extra10% 01.03.18 16 30.06.19

(i} Finighed goods of previous Finencial year 200 7-18 inclises 32 00,000 A (2 mm. bess) Sub-Standard plass
shest, Which was sold in the Financal year 2018-18. VWhich ned realizetie valee was (32,00.000 sft » Tk.7.54) =
Tk, 2,54,08,000.00 agenet vauston peice (32,00,000 « TH14.74) = Tk 4,71,68,000.00 Whane nat lose adses from
these goods Tk 2,17,60.00D0- Implementation of weges commission 2075 involees TE.2Z,61,34,524 axcass wih
compare io previcus year. Which is the anolhar reason for cperalional losa. Basigs thase Raw malerisls e (Sads
Agh & Dofomite Storsa) Price was highar than provieus year, On the ather hand, sales commission was alss highes
than pravious year thete why oparstanal ioss Incraasas in the Financial year 2008-1%

(i} Designed capacity of Furnanee-1 is 87,000,000 sl (2 m.m. basis) & Fumace-2 |3 13,400,000 8 (2 m.m. basla). In
tha year 2018-19, the poguction terget of Furnace-2 was ravised by the Bosrd of Cireglor 145,000,000 sft (2 m.m
basia) which was achieved by UGSFL by preducing 1,52 87 352 sft (2 mm basis), Subsequenty sefing target was
1.45,00, 000 sft which was aiso achived by saling T8 906,536 sf (2 m.m.bass)

Cost of goods soid:
1) Variable Cost:
A Direch Matediais:

Raw Metenals Consumesd 33.01 71,838,371 71433857
Packing Matemals Consumed 3302 2,518,272 1 408108
Total Diroct Matarial Cost [ A ) Td, 365843 T2 B3E TGS
B} Direct Labos { Contract Labor ) 13,132,766 11,476,005
€} Factary Ovarhead | Variable );

Gias | Used For Production ) a2 &65 411 81,285 T1E
Furnace O J Ld Od / Hed Cil 1,038, 405 B1B.434
Electricy  Eleciricily Duly 7,118,971 B,0s54 800
0il and Lubricant 1,568 527 1,645,221
Spares & Acoessaries 3,055 940 4 A5 06
Stores Congumed 2150605 1,548 54T
LDner Factory Owarhasd | 1 (il 131,173
Total Yariable Factory Overhead 78,280,802
Total Varlable Cost {A+BE+C} 145,053,774 162,588,572
1) Flged Cosl:

A} Direct Factory Salary & Wages 76335755 59,203,935
B) Factory Overhead | Flxad |

Indiract Salary & Wageas 10,505,480 G457, 104
Regair & Malnbenanca 1195064 1,746 B8
Faciary Insusance Ta 44 TSI

2F




Factary Depreciatian
Othar Fachory Overmnaad
Total Fixed Factory Overhaad

Tota| Fizad Cost | A+B |

Total Manufacturing Cost { 1+2 )
Add Opaning Work-In-Frocess

Todal Goods In PTOCess

Less; Closing Work-In-Prooess

Cost of Goods Manufactured

Add. Opening Slock af Finished Goods
Cost of Goods Avallable For Sake
Less: Closing Stock of Finlshad Goods
Ciost of Goods Soid

i

Lo
1303

5,00

Amount In Taka

30182019 || 2017-2018
37,368,062 30,733,165
5 811,830 4,278 a3
5,009, 480 45 821 465

130,345,204 108,125,350
IT8.403,013 EET, T2 063

4 558,843 025 264
278,871 856 ATLT40. 228

it i
T4 630 TIH |

£ 241 G37 11,181,558
338,872,360 278,181,960
12,175,762 B4,241.837

325, 656, 604 215,120,333



1.0 Raw Matoriats Consumed:

] Bailance Purchass Closing Balance ‘Cormumplon

Particulars Oty (ML.T]| Value (Th) | Gty (M.T) | Vadua Tk} | Qoy (M.T) | Valoo (Th) | Qty (M.T) | Value {Thk)
Eoda Ash [ haavy ) Tro403 19,930,580 1355, 750 45.5:'.11,354 2EC AR 7704 845 1,BORETI B4 E0E 108
Diolomie Stans J23058 1 B3BASE  HO2B51Z 9306818 12838 TT4S 1230731 B,067.6T
Lime Sone 15,365 46,504 126,140 446130  TB293  28T0E8 68212 225665
Sodium Sulphata 102204 1124806 215000  3STTTE1 147200 Z1B1468  1TRO04 2,520,899
Siica Sand 368186 440903  E208042 5950057  36.888 41247 5881273 8,350,607
Coal 3.585 41,463 12 400 176,060 0.445 BO0TT  iBE1E 211488
Fakdspar 72383 34B209 - . 11.761 182,860 10638 165,323
Cuflat GTSB0 794368 ; ; 57580 754, 3656 . -
Oithes Hardbng Caming
& Washing Cha - - - - . : = 200 D48
I—HL'_rLTnul FERTLILE) 81,488,230 11,252,163 71,838,371

33.02 Packing Mstorials Commumed:
[5] Baia

Pt O e T e 0 G i Vet iy s | valoe T
Diry Grags TN 121,548 104,81 £79,850 BE20 43016 12600  TERAY
il Mewsprintik.G) 445100 111463 1794000  ABE004  43B100 114,108 1800000 4562359
Cormugated Sheed (pieces] 840100 284807 3841000 1263508  TOOS00 240083  STEOAD0 1208402
|Total [ | si7.008 | | 2408471 | [ 407407 | | 2810272 |




33.03 Other Factory Overhead: (Floed)

Laifarm & Livanas

Madizal Expanses

TADA & Comeyance
Rent. Raes & Taxas
Canteen Subsidy
Compengatory Refreshmand
Frinting & Stationery
Telephone & Trunk Call
Wahicks Running Expensas
Entartalnrmeni

Gandral Administrathve Expanses:
Salanes & Allowances (Admin)
Adverisament | Press Molice
Hant & Taxes

Cansrmonial EXpanses

Company Board Mealing fees
Company Beard Meeting Expenses
Subscnption / Licencs Fees
Club Expindas

Depreciation

Entaranment

Gardaning Expanses

Games, Sport & Picnc
Imsurance Fremium

Legai & Professianal feeg
Linioms & Livarnas

hpdical Experses

Mosgue Expanses

Cither Admin Expanses
Hewspaper & Magazine

Pringing & Statiorary

Postage & Telegram

Prize Avand Hamorarim
Repais & Maimenanca | Office |
Saniatan Expansas
Scholarship & Grants

Traveding & Carveyance
Talephona, Fax & Inbarmat changs
Trainimg Expansas

vehicle Rapalr & Maintanancs
Wahiche Tax

‘iehicle Running Expansas
UGSF A G M Expansas

Qffioar mess subsidy

Ges Bl { Candean & Mess |
LMGEF Wealfane Furnd

SuniEt Foa

Fira Fifling & Extinguizh

Gues| Howsse

Death Compensation

Annusl Fes | DSE, CSE. COBL & BAPLL )

COBL Pragramme Expanses
Bonus Shama izsus Expenses
Websile Expenses
Ervionmenial Expensas

T

TOTAL ;

Amoant inTaka

2018-2019 [T #017-2018

E13.47T1 E82,000
211,848 132,641
244 T42 3459 044
E30,420 630,681
218,000 218,000
1,154,728 1,361,741
117, 4448 124,000
22,348 17,304
4B8,152 A2 5TT

B2 5TE 72855
— ST ED _*&ET

16,368 520 12 B85 558
511,758 B8 B2
45,681 86,156
192,000 181,286
B50, 780 1,387 045
£82 BaA 805 Ba4
36,683 33,004
8,150 6,900
188,242 164, 827
122,162 117,800
SCER o 06D
280,000 401,800
257,836 245390
251 1687 © AnEE
80,000 112,400
138,570 122 458
4,000 2 Bar
7,050 12,671
48,718 a7.437
6t 000 63,304
20,332 33,458
412,600 198,534
40,681 5,605
40,455 72 463
38,285 70,000
TS 575 10,252
8,563 101,328
9,557 21.593
210,336 o e4t
3,777 - 12681
158820 133473
592,750 493 a7
60,000 &0,000
138,853 245,630
50,000 30,000
140,000 242,500
11,960 245,0m0
13,819 4174
TEY, r00 BEZ 40
327,73 37187
0,000 105,804
132,827 22,087
2,750 81,000
4G BE0

000 -
H.HEFI. 5 31 531 670




Amount InTaka

0162018 || 2007-2018
3500 BCIC Managemeni Expenses Lawvy: 452,000
During tha year Taka §,08,000.00 has been provided far as BCIC mymﬁ e 'ﬂm
valua,
1500 Seling and Distribution Expenses:
Salary & Allowansca 5,453,840 4.2208,852
Sales Pramoticn 440,763 162,210
Seerisements 270243 242,547
TADA & Convayanca 112218 308018
Wehicle Running & Maintanance Expenses 253,738 18,860
Machoal Expenses #1178 20,15
Printing & Stabanary 113333 126 370
Telaphone & Trunk cal 24 B0 37,386
Erieralnmant Expanses 81,856 72,000
Unifarm & Livaries 22,700 3,153
INGLUrAncE &B.51B 42 283
Deprecation 84,121 T A
Training Expanses 10,630 2,580
TOTAL : 8,947,318 5,620, 250
3T.00 Cher Income;
fntarest on Fived Deposit Recaipts ( FOR ) B, 181 457 10,181,137
inbarest an STD Accaunts 237 BTS 275 551
interest of Dévidend &0 16,613 #5000
Firm, Gompansatan and Forfedure BEg 182 85,9548
Sumcry Income g 3,355
Sale of Wasiage [ Scrap 2,273,014 43,550

28,120

Sale of Tender Farm &1 400
13;?11@5 10,650,581

38.00 Interest & Other Financial Expansas:

Bank Charges ] P 24 04T
Irierast on Gowt, Loan | BMRE | 4112075 3,78E 268
Excise Duty 187,000 248450
Interest on BCIC Loan & Othar GE,TOE 310,651
3405548 I
35,04 {a) Earning Per Share {EPS}-Basic |
Met prafl f{Loss) Tor the yaar {108,203 503) 23,501 BRI}
Murriar of Shares 17410500 16 E28, 0%
Earming par Share [6.21) (1.80)
i) Met Operating Cash Flows Per Share (NOCFPS]
Mel Cash Flow from operating ackivities (16,435,174} 14,644,720
Mumbar of Shares 17,410,900 15,88, 081
Mat Oparaling Cash Flow per Shans (1.0:5) (0,25
{c) Met Assats Valee (MAV)
Hat assats Vales 1,734, 833,781 1,875,834 7E5
Humbar af Shares 17,410,900 15,828,081

el Assals WValua per Shane BR.EE 118,50




#0.00 Perguisites to Directors and Cfficers:

i1 Directars whe altend @ the mesfing held culside the city of their resldence, wene antited io get TADA &l the
rade ol TK.15,000 from 27%h Board mesting dt.06.03.2014, Directors were entitied & the rale of Te 2000 &=
anerainment and Tk 5,000.00 es Board meeting paricipation fee from 2766 Bosrd meeling dt 29.05.2014 far
altending esch Board Mesting. During the year 2018-201% & total number of 08 (Mine} normal Board
maatings & No special meeting were hekd

i) Mo other compensafion was allowed by the company to Managing Director, wha is &iso a Director af the
comgany axcept salary & cther allowances and board mesting foo & allowances as sialed above.

it} No amount of money was spent by the company for compensating any membar of fhe board for specal
senvice rendared for tha company

i) The company provides the following perquisitas for (ke officers:

Particulars 2018-2019 HAT-5018
Housing 5,387 08 5,223,575
WWashing ar.asd 19,143
Madical 20,861 582 T
Food & Conveyanca a58,800 805,200
Haat, Shilt & Might allowance 13,958 14,112
Education Alawanoss 133,501 128,148
Charge Alwances 71,506 86,584
44,00 Productlon Capacity, Target and Actual Production and Sales (1MW Basls):
2082018 20M7-2048
Particular St M. Tan S M.Ton
Proguction Capacily 20,100,004 B,305.550 20,100,000 9,305 553
Targat Producton 14, 500,000 e e ] 7,000,000 TEIO.AT0
Actual Praduchion 15,387,352 T 123774 17830 102 B 115,786
PFroduction Venance -
FaverabladLnfavoratbis) 88T 3532 10.E11 530,102 248418
Targal Sales 14,500,000 B, 712583 17.000,000 T.BT0.3T0
Actual Sales 18,906 548 8,753 031 14 007 476 G404 947
Sales Variantces - Favorable |
[Undevarable) 4 406 5485 2040088 [ G2 G4 (1,385,428}

42 00 Liabilities Against WAT:
Thera is a Lisbilities against VAT for an smeunding o TR 1,335,960 against VAT rebate against Bakhrabad Gas
bl in 1896-97 of which VAT authonty claimed the amount. The company made an appeal o the VAT appelisie
sutharity. But the judgmeni made against he company. Theresflar, the Gompany fled a wril petfion {o appellate
tribunal af honorabba High couwr, which is now under risdiction,

43,00 Evenis Alter Reporting Perlod;
The Board of Directers of Usmania Glass Sheet Fastory LimiSed n s Board maeling betd on 28,10.2018, 328th
Mesting has nol recommended any Dividend for the nancial year 201 8-201% to tha share holdess

44 00 Foreign Currency (&) Expenditure: )
During the yesr Company expended the following fareign curmency (&) on CAF basis for the procurement af rew
maberials, abodes, apans b AcoEaRores,

Mame of Currency 2018-2019 H1T-2018
S (%) 460,725 B4 595
ELIRD (€] 5 2832 12,425

Curing the year no Mucluabon geinfoss has been happenad due to 1o the forsign curendy transacian.
comgany has imporied matenal by openig LG through Bank & foreign peymend as per exchnge rata




45.00 Related Party Disclesures:
During the year, the company caried ouf a number of transaclions with related paries |r1 e
normal courss of busineas and an &n arm lengih basis, The name of these related parties neure of
transactions with the provision of 1A3 24 © Relaled Party Disciosures ama presenied below

Mature of Transaction Balance &% on
Hame of the Parties
., = Rty Transactions | during the year | 30 June, 2019
Chhatek Cement Factory Lid. | Sister Concemn |Lime Sione i e Ao
Bangladesh Insulfator & Sister Concem |Refractory a0
Senaryware Factory Ltd Bricks z it
46.00 Koy Personnal of UGSFL :
., Name of Officer Designation
Ho
1 |Mr. Engr. Moazzem Hoesain Managing Direcior
2 I5.M. Ahdulla A Marmen | Ceguty Genaral Manager
Deputy Chie! Chemist
3 1“T Mohammad Shohrab Hassain B
Head of Oparaton
Manager (Comamiencial)
4 |Mr. Mohammad Shoeyeb &
Head of Purchasa
Manager (Admin.)
5 |Mr. Mohammad Masudul Alam &
Head of Admin,

Deputy Chiel Acoountant
8 |Mr. Md. Shehdat Hossain &
Hisad of Acoounts/Company Secrefarny/CFO
Exacutive Engnesrs (Elect )
T |hEr. Md. Abdur Rashid &
Head of BMTS
Executive Enginear {Chemical )
& [hie Bad, A Amin Munsi B
Heed of Sale

4700 The company has baen mcuring huge operating loss in last faw year due to its produclion cost s higher
e TH20.22 per sft) than its selling price (e Tk.14.51 per sff) for the financis vear 20482018,

/W= P

Managing Director Directar Director —_
Md. Billal Hossain Md. Amin Ul Ahs
Eugr Md. Mﬂaﬂcm Hmaam ial Hossai fon £ Atisan

UGSFL . UGSE
”-"m! Glass Eilut Factory Lud, Company Bo. L Company Board

Kalurghat I A, Chattogram.

23
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Usmania Glash Sheet Factory Limited
Ratio Analysis
For the year ended 30 June, 2019

o L B -

=~ W an B W R ==

=

Particulars 2048-2019 2017-2018
A LIGUIDITY & SOLVENCY RATIO @
Current Ratio 1.80:1 2461
Ligquid / Qisick Ratso ! Acid Test Ratio 14T 1 109 -1
Gearimg Rafio 0,37 1%
Interest Coverage Ratio (2.48) Times (5.03) Times
Apsat Tumower 0,13 Times .09 Times
Nt Working Cagpilal Tk B5,408,087 TH. 175580, 380
B} COST BREAK - DOWM | EFFICIENCY RATIOS :
Total Inventory to Gost of Goods Sold 20.53% £9.46%
Raw Materials 1o Cost of Goods Sold 0.33% 0.37%
Packing Matanials to Cost of Goods Sokd 0. 22% 0.24%
W. 1. F. to Cost of Sales 32T% 216%
Finlshed Goods o Cost of Sales 31.42% 30.16%
Administration Ovarhead o Cost of Sales BO1% 12.97%
Seling & Distribution Oweread to Cost of Sales 2.14% 2.654%
C) PROFIT RATIO :
Grogs Profit to Sales {3.44) -211%
Operating Profic Ratio 148.07) -13.B6%
Mat Profit Before Tax Ratio {45.07) “11.17%
et Prafit Afler Tax Ratio (0.55) -8.58%
Retum on Equity (0.63) -0.98%
Raturm on Assets (0.43) <0.83%
D) LEVERAGE RATIO :
Detst f Equity Ratio
Total Dbt ! Equity Fund 0431 0181
Long Term Debt ! Equity Fund 0.38:1 01581
E) ACTIVITY RATIO :
Imraatory Turnovear Ratia 3.37 Times 1565 Times
Irventory to Curtent Assets 34.90% 42.62%
Advance | Deposils & Pre- Paymanis to Current Aasets 17.15% 13.08%




Mota: 43

Roatatoment of arrear wages & Ofhomn
For the year 2015-2016 10 2017-2018

‘Faar Rostated Yoars
Padicislars Tatal {Th.}
20982085 20172018 Ho1e-2017 2018216

Reatained samings (240,012 583 (212026, 7045  [119,749,165) 34,9582 35T}

Met proft {Lass) afer fax (107 433,217) (22438707 (7684278 {73136 420) .

Prior year adjustment

Basiz wages - 8,204 368 4 580,215 4,910,859 15,985,530

House rent - 3,709 Q07 ApT. A% - 7383, 73T

Comayancs - 25950 1,744 - 56, 694

Tifin aflpwance - 58,750 64,325 - 128,076

Fokating shift allowance - 150800 170,328 - 320,528

Madicai - S50 400 1,061,204 - 2017 604

Might shifl sllosnsnics - E78.0BE 717,688 . 1,307,084

Eclucalion sllowence : 320 558 324 4090 a 853,740

Fiidk sbowance = 474 000 525 801 a e B0

Marbcborshe alkneancs - 245 014 240 405 a 485 120

|rsoEnbive Borus = 213,034 Q38 014 - 1,842,048

P.F Company ] 712 408 Fi A3 485 213,818

- 13,545,172 13,436,770 5,620,148 32 603.290

{A+B} Resiated Balance M sﬂ'lllhilﬂﬁl Iﬁ!h‘fﬂt 11“|I’H|'IIJ!-] EEM

‘Wages commission -2015 gazeile was pubitshad by Govl of Bangladesh vide rel Mo 40.00.0000.018.31 016, 18-57 dale
22102018 Whioa is affective fram 0072045 bul provison was nal made by UGEEL (from 01,07, 2015 o 30062045
‘Whare Invoives an amount of T 525 02 280 (Thiee crore bvanty iz 136 twa thouashd teo Burdied rivaly) which haee (o
Dy bwo agual instalmenls wilkan twa Fingsal Yaar ; 20718:19 & 20719200 In fhe above groemstanes the sakd amount re-stetad
o the retrained exmengs statement
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