Date: 25-03-2019

INDEPENDENT AUDITORS® REPORT

Introduction

We have audited the sccompanying financial statements of Shahjalal Fertilizer Company Limited (SFCL)
which comprise the Statement of Financial Position as at 30" June, 2018, the Statement of Profit or Loss &
Other Comprehensive Income, the Statement of Changes in Equity, the Statement of Cash Flows, the Statement
of Fund Flow, the Statement of Cost of Goods Sold and Motes, Comprising a Summary of Significant
Aceounting Policies & Other Explanatory Information for the year then ended.

The Managements’ Responsibility for the Financial Statements

Management is respansible for the preparation and fair presentation of these financial statements in accordance
with Tntermational Financial Reporting Standards (IFRS), the Companies Act 1994 and other applicable laws
and regulations. This responsibility includes: designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of financinl statements thut are free from material missialements,
whethier due 1o fraud or error; selecting and applying appropriate accounting policies; and making accounting
gstimmtes that are reasonable in the circumstances.

Aulitors' Responsibility

Our responsibility is 10 express an opinion on these finuncial starements hased on our audit, We conducted our
audit in sccordance with International Standards on Auditing (1ASs). Those standards require that we comply
with ethical requirements and plan and perform to obtain reasonable assurance about whether the financial
statements are (ree from material misstatement,

An audit involves performing procedure 10 obtain sudit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the sssessment of the
risks of the material misstatement of the financial statements, whether due © error, In making those risk
assessments, the auditor considers internal control relevant (o the entity's preparation and fir presentation of the
financinl stitements in order 1o design audit procedures that are appropriate in the clreumstances, but ot for the
purpase of expressing an opinion on the effectivencss of the entity's internal control. An sudit also includes
evaluating the appropristeness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial siatements,

We helieve that the audil evidence we have obtained 15 sufficient and appropriate to provide & basis for our
audit opinian,

Oypriminn:

In our opinios, the finncial staitements including consolidated financial statements, prepared m accordance
with International Financial Reporting Standards (IFKSY give a true and fair view of the state of the company as
at 30™ June, 2018 and of the results of its eperations and cash flows for the year then ended and comply with the
Companies Act 1994 and other applicable laws and regulations.

W also Report thais

(2} We have obtained sll the information and explanation which to the best of our knowledge and heliel
were necessary for the purpose of our sudit and made due verification thereof

() 1o cur opinion. proper books of account as required by faw have been kept by the Company as far as it
appeired from our examination of those books;

(¢} Thie Company’s Statement of Financial Position, Statement of Profit or Loss & Other Comprehensive
Income and its Cash Flows dealt with by the report i in agreement with the boaks of account;

Al
(d1 The expenditure incurred was for the purpose of Company 's business.

Alie 10 ndt Cosos?

{Atik Khaled Chowdhury)
CHARTERED ACCOLNTANTS




Shahjalal Fertilizer Company Limited (SFCL)
Statement of Finaneial Position

As at 30th June, 2018,

Particilar i Amount in Taka

icu 30-06-2018 || 30-06-2017
Azsels

A, Non-current Assels 49, 147,260,433 46,354, 936,637
Property, Plant & Equipmint 4 40878260476 | 38.4596,931,332
Capital Working in Progress 5 3,422,524 -
Intungible Assets fi 3,197,178,12] 4 Bb3 B6E 582
Investimed in FDR 7 5.068,359.312 2004 136,723
B. Curreni Assets 4.520,158.370 4,772, 70,556
Stocks & Stores 8 322,447,010 540.8T2.087
Carrenl Adccouil with Emerprises {Fertilizer) L 504,258,667 329,817,924
Current Accound with Enterprises (SFP-ADFP) 1n 2989 62,630 3300 664,058
Current Account with Emierprises 11 2,077,134 [.174.592
Advance, Deposits & Prepayvments 12 151412414 31,600,399
Advance Income Tax 13 28.565.543 6405537
Other Receivable 14 - 44 8RR
Cash & Cush Equivilents 15 532,233,963 550121031
Total Asscts (A+H) 53,667 418803 51.127.637,193
Equitv & Liabilities

', Eyguity 13,854, 162,997 16,577 858,444
Issucd, Subseribed & Paid-up Capital It 10000 [ €000
Govt, Equity & Contribution 17 19,163, 144,400 19, 163,144,400
Retained Earnings 18 (5,308,991 403)f  (2.585.300,956)
0. Lishilities

i. Mon-current Linbilities 3R 430040351 332221424490
Foreign Currency Loan/Credit 19 27,645 9592 501 I 23.921,700,000
Govemment Loan [ ADP n 4 H23, 006,604 4 823.0106,600
Interest-on Foreign/Govt. Loan | 5.961,031,250 4. 477.425.5840
ii. Current Lishilities 1,383, 215455 1,327,640, 30%
Current Aceount with Enterprises r. Ta% 355,744 a1 105,684
Creditors for Expenses 23 228,781,610 291,213,351
Creditors for Other Finance 24 B0 300 97 851,650
Creditors for Goods Supplicd 25 [, 794,044 4. 832927
BCIC Current Accolnt 26 244,1 34056 143,668,339
Provision for [neame Tax 27 72070093 22,969,358
Total Linbilities {i+ii) 39.813,255806  34.549,783,749

Total Equity & Linbdlities (C+1)

The accompanying notes form an Integral part of these finincial statements,

Company Secretury

Al:.

{Atik Khaled Chioow

oy
i
’
-

CHARTERED ACCOLNTANTS

%C/MEM L

S3.667T 418803  51,127,637,193

Managing Director

Sirned incterms of our sEpacate report of even date annexed




Shahjalal Fertilizer Company Limited (SFCL)

Statement of Profit or Loss & Other Comprehensive Income

For the financial vear ended 30th June, 2018

Setient Mool Amount in Taka
i ; 30-06-2018 | 30-06-2017

Tumavar [Sales) 28 5,522 353096 5,909, 836,800
Less; Cost of Goods Sold 29 4.633,079,545 4, 195,913,963
Giross Profit BN0 273 851 1, 713,922,837
Less: Operating Expenses
Salary and Allowances 119,202,145 o0, 717932
General and Administrative Overhead 30 1, 437,588,355 | 621,007,956
MAudit Fees 20H, 0 A0 0D
Head Office Management Expenses (Levy) 43,149,000 196, 300,000
Selling & Distribution Overhead 31 557,313,039 723 0559590
Research & Developimenl Expenscs z 5,000

2,257, 452,539 1,631,490, 484
Profit /{ Loss) from Operation (1.368,178.985) (H17.567,647)
Add: Non-operating Income E. ¥ 198 881 862 20,413,654
Profit! { Loss) before Financial Expenses (1,169,297,126) (838,153,953)
Less: Financial Expenses 33 | 4R3,605 410 1.287.440.215
MNet Profit! {Loss) before Tax (2,652,902,536) (1.145594,168)
Less: Provision for Tax (Tumover Tax) 27 GO GIE G52 20,794,793
Mot Prolit! (Loss) alter Tax (2,722,511,188) (2,166.388,%61)
Less: Provision on A/C of Interest Calculated by the DCT 27 1,179,259 1684141
Prafit/ { Loss) Transferred (s Retained Earnings I8 (2,723.690,447) (2,168,073,102)

The accompanying notes form an integral part of these financial staterments.
Managing DNreelor Director

Company Secrefary

Signed in terms of our separate report of even date anmexed.

ahz v

CHARTERED ACCOUNTA
[ated: Dhaka, The 25th March, 2015,

(Al Khaled O hﬂwﬁhur\'; C{:_ i J %
WIS




Shahjalal Fertilizer Company Limited (SFCL)
Statement of Changes in Equity
For the financial vear ended 30th June, 2018

Faiel =up

Equity Contribution

Farticulbars : Guvernmeni | Foreign Equity | Retain Esrnings Total
Capital :
Equity
Balance as on st Julv, 2017 (o000 | 3215344400 | 15947 800,000 | (25853009563 16,377,853 444
Addition during (he vear = E > = =
Met Profit’ { Loss) - = - (2723090447 (2 T336W 44T
Balunce ws on 30 June, 20108 Pl | 320153444000 | 15,947,500, 0{H) 15.3!!5.9?1,4“34 13,854, 162,997
Statement of Changes in Equity
For the financial vear ended 30th June, 2017
Paid - Equity Contributiomn
Particulars Ca Italp Government | Forelgn Equity | Retaln Earnings Total
i Equity
Balance-as on 015t July, 2016 PL000 | 3,215,344, 400 [ 15821999416 (417227.854)] 18.6:20.125.5962
Addition during the year - . 125, 8000, 584 . | 25 80564
Mot Profiv’ {Loss) - - (268073, 1023 (2. 168073.102)
Bolunce us on 30 June, 2007 | LGRO00 | 3215344400 | 15.947,800,000 | (2,585 300,956)| 16,577,853 444
Company Secretary Managing Director Director

Sipned in terms of our separae report of even date annexed.

ﬂz: Xl A oLl

{ Atk Khaled Chowdbary]
CHARTEBED ACCOUNTANTS

Dratad: I.‘-'hil.kﬂ..l"hﬂ 253th March, 2019,




Shahjalal Fertilizer Company Limited (SFCL)

Statement of Cash Flows

For the financial year ended 30 June, 2018

Farticalars

Ammiant dii Taka

062008 ||

30062017

A Cash Flows from Cipecating Actlvifies

Mt Profin' (Loss)afier Tax for the Year

Digpreciation

Ineatne Tax (Provision)

Adlad: Al jinstuients to Met Cash Frovided

Increase in Slock & Stores

Inceease in BCIC current aecou

[Increase) / Decrease in Current account with entemprises (Fertlizer)
Incrense i Cwrrent account with enterprises {SFF - AR
(Increase) £ Decrepse in Curpent Adcount with Enlerprises
{Increase] £ Decrease in Advance, deposis and prepiyvments
(Increase) ¢ Decrease in Advance Income Tax

Increase in Oither Receivahle

{lnereass) / Decrease in Current account with enterprises
{Increasa) ¢ Deesease in Creditors for expenses

{Increass) / Decrese Creditors for Other Finance

{Inerease) ¢ Decrease Creditors for Goods Supplied

Increase i BCHC Curresd Accouil

Mel Cash Flows Trom Operating Activities (A}

B. Cash Flows fieom Investing Activities
Fued Asgets

Intungiahle Asseds

Capital Working in Progress
Inwvestment of FOR

MNet Cash Fliews from lnvesting Activities (B)

. Cash Fluws Mrom Finencing Activities
Share money deposil

Cipvermnant & Foriegn Equity Fund
Fr;ln:ign Curpey levnereclit

Gowernmaent loan (AT

Interest om fareion/govt. loan

Mol Cash Flows Trom Financing Activities [ C)

Increase/ | Decrease) incash and cash squivalent (A +B+HC)
Add: Cash & cash equivalents ot the begasning of the yesr
Cash and Cash Equbvalents af the end of the year

(2, 723600347}

(2,168,073, 102)

3,832.130,879 2,055 942 507
49,100,737 22 478,934
218,425,077 210,194,650

= 24,300,140
(174,440,743} {227,336,300)
304,501 459 (314,501,.459)
{HI2.542) {1,174.502)
(119.812,015) 413,878,489
(22,161,006} (5,405,337
44 888 (44, 888)
(1786, 540) {255,790,714)
(62,431,741} 161,966,732
(10,652,349} 39,915,050
(3,038,278} 4,832,927
100,465,717 143,668,339
1,379,67%,696 | 04,851, 16
(4,546,709, 562) {3,595.850)

{70,010 -
{3.422.524)

(2,078.262.580)  (2.643.761.410)
(6624,464,675) (2,647 ,657.264)
: 125,800,484

3,724,202 501 128,700,875
| 483,605,410 |, 287,440,215
2, 207.807,91 1 1,600,941,674
(36,887.068) 4,135,580
559,121,031 - 554.085,431.00

Copmpany Seeretary Muonaging Director

Signed in teems of our soparate report of even dite annéexed

Hﬁsw Clwd g
(Atik Khaled Chowdhury) :
CHARTCRED ACCOUNTANTE

[ated: Dhakea, The 25th March, 2019,

S5 01211031

S22 I3 s

Director




Shahjalal Fertilizer Company Limited (SFCL)

Statement of Fund Flow

For the financial vear ended 30th June, 2018

: Amuount in Taka
vl cheidiondsi 062008 || 30062017
i1 Iuternal Saruces: B 400,404, 19 1LH A ATE DR S 1200

iz

i

a, Dperating Surplus’ {(Detici)
b, Deepreciatlen
o Interas) o Loog, Term Erobd. charged

Extermal Sources ;

4 Government Equity ) Confribaution {ADF)
b, Shire Deposit Money

i, Forcipn Currency Loan (ADF)

i Goveniment Loan (AL

TOTAL SOURCES |1 + 2

APFPLICATIOMNS:
Allacation of Fand

I Envestmet on FRR

2. Intangibsle Assets {Net)

i, Mon- Current Asscis

4, Capinl Working in Progress

locressed Becrease] in ¥ @
Mot Change in Working Capital
I Change in Cash

2, Change in Non-Cash Working Capital
TOTAL APPLICATION (141}
Compautation of Clinges in Warking Copital
Curremn Assels

Bincks & Stores

Current Account with Enferprizes | Fertilizer)
Lurrent Account with Enterprises (5FP-ALDF)
Current Account with Enlerprises

Adbvande, Deposits & Progryimeiits

Advamce Income Tax

{ither Receivahle

Carrent Liakdlitics

Currant Account with Enferprises
Creditors for Expenscs

Creditors for Cither Finance
Creafitors for Goods Supphed
B Current Acc ot

Provision for Income Tax

Mol Changes in Warking Capital

(5308991 40360 (2.385.300.956.00)
4,748 364, 34400 382,983, 925.00
5.961,031,250.( AATT 423, 54000

E1,632. 063,501, 51,633, 163.501.00
[, 163,144, 4000 15 163, 1 a4 4000
1,000, (4 10K DD

276439092 500100 || 27,645,992 501.00
A.823.0 16,6000 4.E23,016 640000

ST032567.692. M 56,107 .271,313.00

E3. 8950624, 777.4H) 48,537,920, 505,00

5,068 370 31200 200, 136, T3 00

A 099 178,020 .00 4,863,865,582.00

45,626,624 82000 || 41,070,913 264.00
J 422, 52400 :

3, 136,043,010 5.1k 3,445,059 247,00

52333390300 50, 120,031.00
2614, P08.052.00 ||  2.EEF935.3214.00

5703256769100 52.3R1979.K12.00

399792440700 4,213,579,525.00

A22.44T.000.0 40, 872.087.00
S0EZ5R, 067 (M F20.817.924.00
2 088, 14626394 3003 G040 00
2077 13406 174,592,000
155412404 0 160030900
28,566, 543.00 s, 405 537.00

: 44 RER. O

1,383 215 4551 1327641 39,00
F49, 235, 744 .00 TET 05 684,00
228 TH]O10.00 20,2131.351.00
BT, 150 300010 BT.B51 050,00

I, 794, 69 K 4,852 27,00
244, 1 54,056,040 [43,66% 335 00
TROT0 09500 2296935500

2.604.7T08,952 1) 2.6B5,938,216.00

Company Secrelnry

e in serms of our sepanate repor of even date annexed

{Atik Khaled Chowdhury) .
CHARTERED ACCCHIMTAMTE

Datedt; Dhnka, The 25th March, 20019,

Managing Direcior
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Shahjalal Fertilizer Company Limited (SFCL)

Statement of Caost of Goods Sold

For the financial year ended 30th June, 2018

Marticulors

Amouni (o Taka

J0-04-201 8

I Ji-(W-2017

Variwhie Cost

A Direet Material Cost
Raw Material Comsumed (TG
Chemical Consoimed

Pucking Material Congumead
Total Materil Caost

i, Mhrect! Contract Labouar

., Factory Overhead (Variable)
s for Fuel

Electricity FDEB

(il & Lubnicants

Sparcs & ACCessOTIEs

Stores Materials Conswimed
Repairs & Muntenance

Oither Factory Overhend

Total Variable Factory Overhead
Total Yariable Cost (A+B+C)

Fixed Cost
A Direet Factory Salury

B. Factory Overhead (Fixed)
Indivect Factory Salary and Wapes
Repairs & Maintenance

Spare & Accessories

Factory Insurance Premium
Factory Depreciation

iither Factory Civerhead

Tutal Fixed Factory Overhead
Total Fixed Cost (A+E)}

Totnl Manufacturing Cost { Variable + Fixed)

Al Dpening Work-in-Progress
Total Gonds in Process

Less: Closing Work-in-Progress
Cost af Goods Manulaetared

Add: Opening Stock of Finished Goods

ozt of Goods availahle for Sales

lLess: Closing Stock of Finished Goods

Cost ol Goods Sakl]

Compuny Secreiary

Taka

Tiahia

Managing DHrecior

Signed in terms of our separate report of even dute annexeéd.

Az

i Adik I-i:hul¢-l {Chaow
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CHART ERED ACCOUNTARTS

Jag 25th March, 201%,

CHARTE

Te6031.079 97427772
P28.721.762 B0.903 246
246624, TR 290125504
1,14 I;ETT.EIE_'i 1,179,452,532
22,1535 893 21,359,552
228 814205 238,183,501
5,633 586 Q.3 16,384
1,554 004 1,921 633
GLO01.25] 310.E99
8,671 [ 2.704
33,828,166 3,750,343
100010 JE2.120
IT'ﬂ'ﬂﬁﬂ]m 155,814,584
1,443,592 341 1, 456,626,668
127 493,397 135 169,149
187,633,674 | 71,967,001
T43.353 B11E.827
5,586 -
52.850,212 258,165,687
1,732,304,334 [T LR B LR
642 847,958 fah,485,123
2616,414,720  2.318,686,336
2745, 5,117 2 451,855,485
A 087,300,458 S HIS 4R 153
41,314,561 L &, & TH, 360
4,228.615,018 3.925.152,513
| 7,555 880 41,314,560
4. 210,759,138 3. 483,537,953
22 320,407 734396417
4,633,07% 545 4.018,234,370
. 472320407
A 633,074 545 4,195,91.3,903
Dircetor

TANTS
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Shahjalal Fertilizer Company Limited (SFCL)

MNotes, Comprising a Summary of Significant Accounting
Policies & Other Explanatory Information
For the financial vear ended 30th June, 2018
Forming an Integral Part of The Financial Statements

Histary af the Company:

Background of The Company:

Shahjalal Fertilizer Company Limited (SFCL) is an enterprise of Bangladesh Chemical Industries
Corporation (BCIC) and was incorporated as a Public Company limited by shares under the Companics
Act 1994, The principal activities of the company is manufacturing and marketing of Uirea Fertilizer. The
Company commenced the production of Urea fertilizer on 06 March 2016.

Legal Status;

Shahjatal Fertilizer Company Limited (SFCL) has been incorporated in the yvear 2016 as a Public Limited
Company with the Registrar of Joint Stock Companies and Firms vide Registration No. C-129391/2016
dated - 6 March, 2016

Address of Registered Office:

The registered and factory office of SFCL 5 situated at F.F Factory (3117) Fenchoganj Upiila, Syihet.
The said Urea Fentilizer Factory (SFCL) was set up at Fenchuganj, Svibet in the adjacent land of
existing 33 vears old Natural Gas Fertilizer Factory Lid, (NGFFL).

Objective of the Company:
The main ohjectives of the Company ane:

a) Toset up a new modem, energy efficient and environmental friendly Urea Fertilizer Factory having
production eapacity of 1760 MID (580,800 MTY) of Granular Urea in the adjacent land of the
existing 33 yvears old Natural Gas Fertilizer Factory Ltd. (MGFFL) at Fenchuganj, Sylhet.

b} To ensure availability of urea fertilizer to the farmers at lower cost and meet up the growing Urea
Fertilizer demand in the country and thereby ensuring food security of the country.

¢) To reduce the import of urea fertilizer and save hard-earmed foreign currency,
d} To create emplovment opportunity
¢ To develop adjacent areas of 3FCL providing new civic facilities,

fi To improve the Technological base through Technology transfer.



1.05 Board of IMreetors:

Mame of the Board of Directors of Shahjalal Fertilizer Company Limited (SFCL) are mentioned below
with their Designation:

N Designation Designation
: J-06-201 8 3-ika-2017
A, Moshareaf Hossain Bhuivan, nde - Chairman
Muhammad Abdullah hairman -
Mohammad gkl - Director
Shah Md, Aminul Hag Drirector -
Abul Mansur Md. Faizullah, nde [irector Director
afd. Habul Ougiem Drirectar -
Zinur Rahman Khan [irector Director
Md. Abdul Hye - Director
Md. Muhbubul [slam Drirggior -

Nk, Lutfor Rahman, FCMA Birector Director
[Engr. Md, Ali Akkas [irgctar Directior
Mohammad Shaheen Kamal Director Director
Wd. Kemnzzaman Director Director
Md. Mostafizur Ralinan - Director
M. Zareis Al = Difector
| Gopinath Bonik Director -

M. Monirul Hag Director -
AROWaES Sattar Prirecior -

2.00 Basis of Preparation & Presentation of Financial Statements:

101 Components of Finanecial Statements:

. Statement of Financial Position as a1 30 June, 2018,

. Statement of Profit or Loss & Other Comprehensive Income for the year ended 30 June, 2018.

; Statement of Changes in Equity for the year ended 30 June, 2018,

. Statement of Cash Flows for the vear ended 30 June, 2018,

. Statement of Fund Flow for the year ended 30 June, 2018,

. Statement of Cost of Goods Sold for the yvear ended 30 June, 2018,

. Motes, Comprising o Summary of Significant Accounting Policies & Oiher Explanitony Infonmation
for the vear 20017-2018,

=4 T L e ed bd =

202 Application of International Accounting Standards (LASs):
Following 1ASs are applicable for the Preparation & Presantation of Financial Statenents:

LAS- 0] Presentation of Financial Statements,

IAS- 02 lnventories.

[A4%5= 07 Smicment of Cash Flows.

A% 08 Accounting Policies, Changes in Accounting Estimates and Errors,
LAS- 12 lncome Taxes,



.03

205
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IAS- 6 Property, Plant and Equipment.

[AS- 18 Revenue.
IAS- 20 Accounting for Govermnent Grants and Disclosure of Government Assistance.

IAS- 23 Borrowing Cost.
IAS- 24 Related Party Thsclosures.
IAS- 38 Intangible Assces,

Stuterment of Compliance:

The financial statements have been prepared on going concern basis under the "Historical Cost”
comvention in accordance with International Accounting Standards ([AS), International Financal
Reporting Standards {IFRS) and the Companies Act 19594,

Hasis of Measurement

i. The Financial stutements have been prepared on accrual basis of accounting.

ii. The financial statements of the entity have been prepared on a going concern basis under Generally
Accepted Accounting Principles (GAAP) on historical cost convention and In accordance with
International Accounting Standards (1AS), International Financial Reporting Standards (IFRS), the
Companies Act 1994 and other applicable Laws & Regulation,

Reporting period

These Finanginl Statements have been covered a period of | (One) vear from 01.07.2017 to 30.06.20 | 8.
Significant Accounting Policies:

Property, Plant & Eguipment:

Thi cost of assets compares its purchise price and any dircetly aitributable costs in bringing the assets 1o
its working condition for its intended use as per International Accounting Standards (LAS)-16 "Property,
Plant & Equipments”, Fixed Assets are started at cost less accumulated depreciation, Depreciation is
charged on the cost of Fixed Assets in order to write off such amount over the estimated useful lives,
Using the "Siraight Line Balance Method in accordance with 1A5-16. The mte of depreciation used o
write off the amount of assets are as follows:

Partlcular Rt
Land Development Vo

Butlding and Construgtion 2.5%
Mant and Machineries 500

YWehicles 20
Furmiture and Fixiure 2%
Oiffiee Equipment 2005
mundry Asaels 25%
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Intangible Assel:

i. Preliminary Expenses:

The Preliminary Expenses denotes the expenses related to the formation of the Company (SFCL) at the
RISC, documantion cost regarding registration with different Authorities, obtaining cost of various
Licenses and incidental expenses during formation of the Company {SFCL).

il. Deferred Revenue Expenscs:

The differed revenue expenditures represents the pre-production revenug expenses, The amortization
expenses of inangible assets has been calculated on straight line method under 5 (five) years or 60

monihs hasis,

Invenborics:
Inveniories mainly comprises of Animonia and Loose Urea. Cost of inventories includes expenditure
incurred in acquaint the inventories and other cost incurred in bringing them to their existing location

and econdition, Inventories are stated at the lower value between cost and the net realizable vialue in
sccordance with LAS-2 lnventories.

Advances, Deposits and Prepayments:

Advanoes are initially measured at cost. After initial recognition advances are carried at cost less
deductions, adjustiments or charges to other relatied heads,

Cash and Cash Equivalents:

Cash and Cash equivalents include cash at Bank which are held and available for use by the company
without any restriction. There is insignificant risk of change in the value of same.

Statement of Cash Flows:

Statement of cash flows has been prepared in accordance with IAS-7: Statement of Cash Flows. Cash
Cienerated from operating sctivities has been reported using the Indirect Method,

Related Party Transaction:

The Company carried out o nuinber of transactions with related parties. The information as required by
1AS 247 Reloted Party Disclosures have been disclosed in ‘Annexure-E'

Borrowing Cost! Finance Cost:

Finance cost comprises interest expenses on Bank loan, bank charge and others. All financial expenses
are recognized in the Statement of Comprehensive Income.



Property, Plant and Equipment: Th, 40878,260,476.00

This is made up as follow:
Cust:

Balance as on 01.07.2017
Addition made during the year

Less, Adjustment made dunng the: year
Balance as on 30.06.2018

Depreciation:

Balance a8 on 01.07.2017
Add; Charged during the year

[Less, Adjustment made during the year
Balance as on 30.06.2018

Written Down Value (A-1)

Amount in Taka

30-06-2018 |

Sl-0hh-2017

41,079.915.260

41,076,01%,410

Details hve been shown in Annexure=A

Capital Waork in Progress: Th. 3,422,524.00

This is made up as follow:
Cwvil & Diher Construction expenses

Tuotal

Intangible Asseis: Th. 3,197, 178,121.00

Ihis is made up as follow;

Prelimimary Expenses
Deferred Expenses

Total

4,546,709, 563 3,805 450
45,620,624,823  41,079.915,260
3. E
15,626,624,820  41,079.915,260
3 587 Y83 928 643,547,355
3 165,380,416 | 937,436,373
1,748,364,344 2.582,953,928
1,748,364,344 1,552,983,928
30578260476 38,496,931,332
3,422,524 X
3422524 =
5,035,735 6,924,134
3.192,142,386 4,856,944 448
3,197,178,121 1.563.868,582

Details have heen shown in Annexure-H




Amount in Taka

30-06-2008 || 30062017
Tavestment in FIVR: T, 5,068, 3993 12,00
This is made up as follow;
Balance as on 01,07 2017 2,994, 136,723 33375313
Add: Investment of the year 189,493,738 2,670,000, 0060
Add: Accrued mterest of the yvenr 135,537.429 28 828,110
5,339, 157,890 3.049.203,423
Less; Encashed during the year 254,100,324 53,300,732
Less: Tax deducied a1 source 15,816,517 2,630,960
less: Bank charges E41.717 135,000
Balance as on 3.06.2018 5,068.399,312 2.994.136,723
Details have been shown in Annexure-C
Stocks and Stores: T 322,447 000001
This is made up as follow:
Raw Materials & Chemicals 185,452 837 60,117, 8659
Spare, Accessories & Stores 0o 434,628 10,863,342
Store-in-Transit (9,193,665 6,255,909
Work-In-Process [7,855, 880 41,314,560
Finished Goods ) - 422 320,407
Total 3212 dlﬂ‘“m 540872087
Cetails have heen shown in Annexuare-D
Current Account with Enterprises ( Fertilizer): T, 504,258,667.00
This is made up as follow:
Balance as on 01.07 2007 320 817,924 12,481,624
Add: Current vear's Irnnssctions 4 851,138,086 5,236,393 740
S 1R0,4956,010 5,338.875,364
Less: Adpustment made during theyear 4,670,657, 343 3,057 440
Balance as on 30006, 2005 Sik4 07 S29.817.924

Details have been shown in Annexure-E
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Amount in Taka

30-06-2018 | 30-06-2017
Clurrent Account with Enterprise (SFP-ADP): Tk 1,989,162,639.00
Thizs is madke up as follow:
Opening Balance 3303 664,098 2.959.162.639
Add: Fund received during the year = 315,754,259

1303 064,098 3304916898
Less: Fund transferred during the year 314,501,459 1,252,800
Closing Balance 2.989,162.619 3.303.664,005
Current Account with Enterprises: Tk, 2077, 13400
This &5 made up as follow:
Chinagong Urea Fertilizer Limited (CUFL) 744610 643,268
Training Institute for Chemical Industries {T1CH) 466,325 462 31
Lismignia (Glass Sheel Factory Limited (UGSFL) 24,303 25,0100
Chittagong Chemical Complex Limited (COCL) 38072 38,072
Morth Bengal Buffer Godown Project (NBBGF) L5 14 -
Karmaphuli Paper Mills Limited (KFML) T13.310 -
Chhatak Cement Company Limited (COCL) - 5,035
Totul 1.077,134.00 1,174,592
Advance, Deposits & Prepayvments: Th. 151,412,414.00
This s made up as follow:
Advance against Wages B 10 3,400
Advance against Purchases (Details Shown in Annexurc: F-1) 8774412 18,950,733
Advance against Expenses (Details Shown in Annexure: F-2) 97.873 1394902
Advance against Wages Commission [ 6,283,010 4,843 _(H
Advance fo Contractors |, 5060, CH0) | SO0, (MICH
Advance e Oihers (Detalls Shown in Annexure: F-3) 663,278 128,503
Advance against Shift allowances 797,700 505.500
Advance against Night Shift allowances 1,737,904 -
Depaosit to Jalalabad Gas Co, Lid. 1,950,652 .
Deposit to Linde BD Lid, 448,000 448,000
Deposit Revolving Account, Tty 56,819,253 | OR300
Pre- paid Inssrance Premium ol B e ]
Pre-payments with VAT Current Account (Note: 12.01) 3,705,390 3. 726,761

Total 150,412 41400
s

31,600,399

Dretuiis have been showi n Anpexure-F
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Amount in Taka

30-06-2018 | 30-06-2017
Pre-payments with VAT Current Aceount: Tk, 3,705,3%0.00
This is made up as Tollow:
Opening balance 3,726,741 -
Al Rehane . 4,038,481
Add: Treasury Deposits S.000,000 -
Sub-Tatal K.7216,761 4,038,551
Less: Adjustment made during the year 5.021,37] 312,120
Closing balance 3,705,390 3,726,761
Advance Income Tax: Tk, 28,566,543.00
Thas is mide up as follow:
Crpening Ralance 6,405,537 -
Add: Advance made during the vear (Advance+TDS) 28,566,543 6,405,537
Less: Adjustment mode during the vear 6,405,537 -
Closing Balance 28,566,543 6,405,537

Deefails have been shown in Annexure=G
Other Receivable: TR (L)
This is made up as follow:
SFCL P.F Loan - 2, 000000
SFCL P.F Trust . 42, B88.00
Tuotal - 44,588
—— — — 3

Cash & Cash Equivalents; Tk, 522,233.263.00
[t a5 made up as follows:
Lnsh i hand {1,293 3028%
Cash at Bank 15.01 522,192,670 539,081,746

Totul s21.233.963

559,121,031




Amount in Taka
I-06-2018 | 30-06-2017

1501 Cash at Buank:

This 35 made up as follows:

iﬂuuk N | Account Number l Amount in Tk [ Amount in Tala |
Seot Rak L. Fpncngu, Se STD 5612004000236 64,654,859 21,018,302
Karkhana, Syihet

Agrani Bank Lid. Fenchuganj, Syllet STD 0200008674538 224,855,749 3645,322,186

Tade 1ahi Bank. Fa - 3

:_lr-nirllqi-l{m“h Krishi Bank, Fenchuganj, | oo 161 10320000061 16,927,638 [.548,203
NRBC Bank Ltd, Munshibazar Br. ST (1 353000000004 73570191 71,828,964
Sanali Bank Lid. Local Office Br. STD DMI2636003354 3,905,460 3,793,458
Janata Bank Ltd, Local CTice Br. ST OINZI600237 | 59,843,736 40,349,132
Jnnata Bank Ltd. I-"urhu-_1‘i'l:'}_|r|r Br. STDNIOB0REEIGITS 1 AHS2 000 266, (00
Junata Bank Lud. Magoon Corporate Br, | STD 0100055038028 272,578 15,913,100
Agrani Bank Lid. Shaheb Bazar Corp, Br, | STD 020000909961 0 | (0 5,554,000
Janata Bank Ltd, Thakurgaon Corp. Br, | STID 01270320001 545 155955,425 12,488,000
Janata Bank Ltd. Panchaghor Br. ST 0320000898 7.639.425 z
Thakurgeon

5un;|||_El;r||1l; i:1-rJ. CCabic Shifpa Elaka STD 2724303000012 3 486 J
Br. Shiromant,

Agrani Bank Lid. Birampur Br. Chorkhai | STD 02000049 101086 6,532.6712 =
Sonali Bank Ltd. Fenchugani Br. STD 5623403000021 7,640,453

Exim Bank Lul. Fenchuganj Br. STD 03013 100282828 114025261 -
BASIC Bank Lid. Zindabazar Br, STD 0171601 0000595 18,655,736 =
\Sub Total 522,192,670 559,081,746

I6  Share Capital:

This s made up as follow:

Authorizedl Share Capital:

2,000,000, 000 Shares @ TR, 10 each 20,000,000,000 200,000 0 D0
Issued, Subscribed & Paid-up Capital:

|00 Ordinary Shares @ Tk, 10 each 10,004} 10,000

=




[5 L. No.[Name of Sharcholder | NoofShares | Percentage  |Amount { In Taka) |
| Mubammad Abdullah I (¥ N
2 Shah Md. Aminul Hag I TREV 1]
3 Ziguwr Rabhman Khan I i, 102 10
4 Md. Mabbubul 15k 1 0 1 0% 10
5§  Md. Lutfor Rahiman, FOMA | 0 10%% I
&  Engr, Md. Ali Akkas I 0, 1404 1]
7 Mohammad Shaheen Kamal 9] 09 10% 0
B Md, Kaomruzesman | 0% 10
9 Md. Monirul Hag 1 {1, T {1
10 Ancwara Saitar I 0, 11 1]
| Total | 1000 100 10000
17 Govt. Equity/Contribution (ADP): Tk, 19,163,144 400.00
[Tits 15 mitde up as folow;
Equity from Government Loan 17.11 3,215 244,400 3,213,344,400
Equaty from Foreign Loan 17.02 | 5,047 BO0 (00 [ 5,947, B
Total Talizai lﬂﬂ-,lﬂ,dﬂu 19, 163,144,400
17.01 Equity from Government Loan:
This is made up as follow;
Cpening balance as on 81.07.2017 3.215,344,400 32015344400
Add: Received during the year . =
Closing balance as on 30.06.2018 3.215.344.400 3,215,344 400
17.02  Eguity from Foreign Loan!
This 1s made up as follow:
(pening balance as on 01072017 15,947,300,000 15,821,999416
Add: Received during the vear - 125,800,584
Closing halance as on J0L06. 2018 Talks 15,947 200 (06 15,947, 500,000
I8 Hetaboed Eprnings: Tk, (5,308,991,403,.00)
[his is made upoas follow:
Batance ar 1st July, 2017 (2,585 300 956) (417.227.854)
Current vear's Net Profity Loss) {2,723,650,447) (2, 168073, 102)
Bualance at 30th June, 2018, Taka {5,308.991,403) (2,585 300,956)
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Foreign Currency Loan: Th. 27.,645,992,501.00

This is mnde up as follow;

Chimese Gowve, Congessional Loan 1ol
Preferential Buyers Credit 19.01
Tuial Taka

Chinese Gove. Coscessional Loan (CGCLY RMIEB:
Ihis is made up as Iolkow:

Opening balance as on 01.07.2017

Addl; Capital expenditure incurred during the year
Add: Fluctuation Loss on Foreign Currency

Clusing balance as on 300620018 Taka
Preferential Buver's Credit (PBCY :

This 18 made up as fallow

Opening balance as on 01 072017

Add: Capital expenditure incurred during the vear

Add: Fluetuation Loss on Foreign Currency
Less: Payment made during the year

Closing balance az on 30062018 Taka
Grovernmen! Loan (A D Tk 4.823.016,600800

Thss is ade up as follow;

Balance as at |50 July, 2017
Add: Capital expenditure incurred during the year

Balance w5 af 30ih June, 2018, Taka

Amount in Taka

1,773,291, 806

30-06-2018 | 30-06-2017
1,814,891, Ria 16,04 1,600,000
I5.831,100,695 13,880, 100,000
27,645,992,501  __ 23,921,700,000
10,04 1, tib0, (O 0.962.389.419

2 79,210,381

LLAI4591,806  10,(41,600,000

13,880, 100,000

2,45 1.000,695
SO0, 00, 000

13.770,609,706
109,490,294

liﬂl]llﬂﬂjﬂﬂ it

4482301 6,600

13,850,100,000

4,823.016.600

Interest on Poreign Currency Loan & Govi, Loan (ADP); Tk, 5,261,031, 25004

This is made up as follow

Foreign Currency' Loan 21.01
Government Loan (A D) 2102

Total Tuka

5,133,422.318
R27,608,937

4,523,016, G0k 4,523.016,600
e

3.866,852.655
610,573,185

5.961.031.250

4477 425840
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Foreign Currency Loan;

This is made up as follow;

Chinese Govi, Concessional Loan 21.01.1
Preferential Buver's Credit 21002
Tatal Takn

Chinese Gove, Concessional Loan (CGCL) RMB:

This is made up as Tollow;

Opening balance as on 01072017
Add; Interest charged during the yvear

Closing halance as on 30,06, 20018 Taka

Preferentinl Buyver's Credit (IPBC):

This is made up as follow:

Opening balnnee as on 01.07.2017
Add: Interest charged during the vear

Clusing bulance as on 30062018 Taka

Government Loan { AT ):
This is made up as fallow:

Opening balance as on 01072017
Add: Interest charged during the vear

Closing bulance as on MLG.2018 Taka

Current Account with Enterprises: Th. 749,235,744.00

[hiz is made wp as follows:

Shahjalal Fertilizer Project {SFP})

Urea Fertilizer Factory Limited (LIFFL)

Ashupanj Fertilizer & Chemical Company Limited {AFCCL)
DAP Fertilizer Company Limited (IDAPFCL)

Jamuna Fertilizer Company Limited {JFCL)

Kamaphuli Paper Mills Limited (KPML)

Polash Urea Fedilizer Factory Limited (PUFFL}

Marural Gas Fertilizer Factory Limited (MGFFL)

Iriple Super Phosphate Company Limited (TSPCL)

Chhatok Cement Company Limited (CCCL)

Tl Taka

Amount in Taka

30-06-2018 30-06-2017
2,154,836,974 623,186,842
2,078,565 344 3.243,665,813
3,133,422 318 3.806,852,655
1.623.186,842 1,173,863,686
531,670,132 449,323,156
2,154,856,974 1,623,186,842
2,243,665,813 1,622,584,50]
T34, 890 53] 621081312
2.978,565,344 2.243.665,813
610,577,185 393,537,438
217,035,747 217,035,747
R27.608M32 610,573,185
637,966,524 761,539,958
1,934,127 1,806,033
|.876,079 3,300,341
[ 0,400 B350
733,200 337,875
: 1,326
171,870 108,801
106,509,668 :
14,429 .
19, 12840} -
749,235,744 767,105,684
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Creditors for Expenses: Tk, 228,781,610.00
This is made up as follow;

Audit fecs

Matural Gas (Domestic)

Hend Office Managemen! Expenses’ Levy
Matural Gas (JE¥FT & 5L

TICH Levy

O & MAS Expenses

Tt al

Taka

Creditors for Other Flnunce: T 87,199 301,00

This is made up ns follow:

Security Depasit {(General) (Details Shown in Annexure: H)

Security Deposit (Linea Dealer)
Recurity Deposit (CAmmonia Bealer)

1T deduction froim parties

VAT deduction from parties

Recovery of H.O & Other Welfare loan
Lnion Subscription

Club Subscription

Officers Assocmtion Subscriplion
EFCL Welfare Fund

SFCL Mosgue Fund

Recovery on CPPF Loan

Recovery on Other Froject CPPF Loan
Revenue Stamp

Recovery on Audit Objection {From BCIC)
Recovery on SFCL Welfare Loan

H.O & Criher P.F Trost

Incentive Bonus

Salary Income Tax

SFCL School Fund

Baidik Kristi Shongha

Recovery on Audil objection { From Factory)
Dealers Deposits {Fertilizer)

HCIC Sales Clearing Account
Ammonia Sales

Tatal

Taka

Admpunt in Taka

3-06-2008 | 30-06-2017
250,000 375,000
934,145 §%3,590

- 56,904 881
20,353,672 99,866,280
| 6,421,000 6, 796,000

190,822,793 126,297 600
IEHETHI.’BII.I 291,213,351
9,179,759 6,220,356
1,000,000 2
30,633,644 -
125,904 653,505
326,732 4,087,517
28,500 28,500
20 20
40 0
150 150
1,031,594 243,220
30 30
3,500 5,500
2,800 2 &0
39,140 164,280
7,609,325 7.002.542
18,300 18500
1,278,115 11,343
16,743,569 311,839,108
. 3.687
2331234 -
4,750 -
|1,505,7 14 5,126,261
3818500 11,132,000
- 0. 712,281
1.497.781 .
87,199,301 97 851650
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Creditors for Goods Supplicd: Th. 1,794,64%.00
This is made up ns follow:

Local Supplies (Details Shown in Annexure: 1)
Cash Purchase Clearing A/C

Tuotal Taka

BCIC Current Account: Tk, 244, 134,056.00
This is made up as follow:

Balance as on O1.07.2007
Add: Current year's transad1ion

Less: Adjustment made during the year

Balance as on ML.06. 2015
Pravision for Income Tax: Th. 72.070,095.00

This is made up a5 follow:

Agmount in Taka

30-06-2018 30-06-2017
1,787,179 4,734,022
7,470 98,905
1,794.649 4,832,927
141,668.339 (20,300,000
461 264 688 246,047,411
Gk, 233,027 225747 A1l
Ja0, TR O7T] 22.079.072
244,134,056 143,668,339

Opening Balance 11960 358 450,424
Add: Current year Provision A 608, 632 20,794,793
Add: Provision on A/C of Interesi Caleulated by the DCT 1,173,259 [ 684, 141
Less: Payment’ Adjustment made during the year 21,687,174 -
Closing Balance Taka 72,070,095 1119'69.3-53
Details have been shown i Annexure-G

Turnover: Th. 5,522 35300600
This 15 made up as Follow,
Sales 5,522.353,006 5,909,836, 800
Total Taka 5,322 353,116 5004 836,500
Tretails of Sales:

Buver Calegories Cyuantity Hae Amount in Taka
Mormal Rate {Peasants) 37573280 |4, (000 5. 253258300
Special Rate (Tes Estate) 11, 708.00 146, (M0 [ 87328, 000
Special Rate ((Other Companies) 1.342.00 41, (0 55,022,000
Ammonia { Ligusd ] 26,743,850
Total 388, 28280 5.521,35310?&

Nate: Cost of Production of Urea Fertilizer (Per Ton) is Tk. 22,.233.21
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Cost of Goods Sold; Th, 4,633,07%.545.00
Variable Cost

A, Direet Material Cost:

Raw Materul Consumed (NG
Chemical Consumed

Packing Matenal Consumed
Total Mualerial Cost

I Direct Contract Labour

. Factory Overhend (Variable)

Cias for Fuel

Electricity PDB

0il & Lubricants

Spares & Accessorics

Stares Materials Consivmned

Repairs & Mamtenance

ther Factory Overhesd

Total ¥ariable Factory Overhicad

Total Variable Cost {A+B+C) Taka

Fined Cosi

A. Dirvect Factory Salary

B. Factory Overhemd (Fixed)

Indirect Factory Salary and Wages
Repairs & Maintenance

Spares & Accessories

Factory Insurance Premium

Foctory Depreciation

ther Factory Overhead (Note # 29.01)
Total Fised Factory Overhesil

Total Fixed Cost { A+B)

Total Manufacturing Cost (Variable + Fised)
Add: Opening Work=in-Progress

Total Govds in Process

Less: Clesing Work-in-Progress

Cost of Goods ManufEetured

Add: Opening Stock of Finished Goods
Cast of Gomds available for Sales
Less: Closing Stock of Fimished Goods

Caosit of Goods Solkd Tk

Amaount in Taka

30-06-2018 | 30-06-2017
TH6.031.079 797,427,772
128,721,762 00,903,246
246,624,784 291,121,514

1,141,377.625 1,179,452,532

21,253,893 21,359,552
228,814,205 238,183,501
5,633,586 9,316,384
1,554,694 1,921,633
6,901,251 310,699
18.671 13.704
35,828,006 5,756,543
1010410 312,120
279,761,823 155,814,584
1,443,392,341 1,456,626.668
127,493,397 133,169,149
187.633.674 177,967,601
743,355 9,118,827
5,586 -
52,880,212 25, 165.687

[,732,304.334 1,549,949 (98
542, 847.559 536,485,123

2.616,414,720 23 B086, 336

2,745.908,117 1,451 B55, 455

4,187 30,458 3.908.4582,153

41,314,560 16,670,360
4,228.615.018 3,925,152.513
| 7,835,880 41,314 560

4,210,759,138 3,583 837,953
422 320,407 734,396,417

4,633 079,545 4,618.234 370

- 422,320,407
4,633.079,545 4,195.913.963
e i




Amount in Taka

30-06-20018 | 30-06-2017
29.01 Other Faewory Overhead:

This is made up as follow:

Bagging and Stacking B.047370 15,050,022
Cash Rewnrd - 60,840
Consultancy Fees 4,084,267 2,907,041
Contracl Laboor 4,505 _00( 2855022
Death Compansetion - 1,269.360
Electrical Charges - B3R, TED
Entertainment Expenses 428,860 405,532
Fire Fighting Expenses 217.473 611,743
Heavy Dhaty Vehicles 5,410 42,7060
Heavy Duty Vehicles Running Expenses | 5,645 21,060
Honerar i [ 3,600 Bad 473
Laboratory Chemicles and Expenses I 61K 280,855
Land Revenue - GO0
Licencs Foes 721,844 37850
Misc. Expenses - &, 984
{(iher Expenses 4o fAl 2.470
Mher Fees . 298,727
Odher Stores Materials Consumption 2848 740 RO 508
Patent Licence, Traodemuark Expenses 4409310 B3, 519
Picnic - Th6, 800
Postange and Telegram 273 300 284,315
Printing and Stationary 240115 589070
Repair & Maintenance (Civil Works) 6,246,046 1,178,556
Repair & Maintenance (Office Equipmeent) . 7,250
[Ad DA 2,155,053 1,589,524
Training Expenscs 1.031,021 1,074,224
Lniform Liveries 2.411.909 2.572.002
Welfare Expenses o Ok .
BSTI Marking Fee 36,779 4,055,622
OMAS Exponses AO2,077.569 515,582,496
Carrying Charges (Chemiculs) 245,700 |, 548,699
Registration Fee . 22,500
Annual Subscription - 39,050
Crockrics & Cutlaries - 441,707
Total Takn 642 547,559 536,485,123

LA :3’%.
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Amaunnt in Taka

General & Administrative Overhend: Th. 1,437 588 355.00

Adverisement & Publicity expenses
Bank Charges

Board Meeting expenses

Cash Feward

Consultoney Fees

Contract Laboor

Cubtural expenses

Dieath Compensalion
Depreciabion

Employees Club expenses
Electricity & Lighting {Bomestic Lsc)
Emenainment cxpenses

Games & Sports

Ciuest House expenses
Honerarivm

Insurance Premium

Legal & Professionnl fees
Licence fecs

Medical expenses

Mosgue, Religious & Other Fest, expenses
Matural Gax Domestic Uise
Mewspaper & Periodicals
OfTicers Associarion cxpenses
Chhier expenses

Picnic expenses

Plantation & Gardening ¢xpenses
Postage & Telegram

Printing & Stationan

Rent, Rates & Taxes

Hepairs & Malntenance
Bamitation & Colony expenses
School & College expenses
Stipend & Scholarship
Subscription & Donation
Telephone & Trunk Call

TICL Lewy

raining Fees & Expenses
Ilravelling & Conveyinee
Welfare expenses

Vehicle Running expenses
Vehicle Repairs & Maintenance
Liniform & Liveries

Ward & Watch (Ansar)
Preliminary expenses
Pre-Oiperaling expenses
Expenses against Ex. NGFFL
Toial

30-06-2018 | 30-06-2017

|, 438,445 2,071,200
3,823,159 2.187.996
3,166,050 2,132,850
i 48,574
. 1,178,120
fa, 2106, 900 &, (150, (M0
451,000 139,000
- 634,320
324 807,062 290,615,456

449,030 =
2 §7.667
625,422 301,263
299500 250,000
1,087 B30 057435
20,500 181,821
B, 746,00 2246, 649
1,172,572 55,305
- 255,150
05 858 | 028.A29
299,055 #0075
3.851.540 5,866,270
L5 Ba2 102,676
H50, 00 30000, (0
> 412,683
620,000 182,725
40,300 12,050
214,566 40,035
1,264,211 1.079.826
1,211,041 522,400
3226232 1,276,703
41,540 41,330
750,117 262 406
335,354 393,013
. 41,900
. 177,880
39 6723 1K) 36,796,004
270073 A% 4957
2,585,539 2,139,965
724,989 819,635
31312.861 1,453,199
|, 183,365 799,510
1,923,103 2,649,508
45,765,546 28,553,993
|. 958,401 1,388,392

974,310,232

074,510,232
249 011,573

Taka 1,437,588,355

1,621,007 956
—mmam




31

Selling & Distribution Overhead: Th 557.313,039.00

This is tde up as follow:

Advertisement & Publicity expenscs

Loading & Unloading expenses (Factory]

Contract Labour expenses
Depreciation

Entertainment expenses
Honorarivm expenses
Insurance Premium

Pienic expenses

Printing & Stationery

Repairs & Maintenance
Training Fees & Expenses
Travelling & Conveévance
Uniform & Liveries

Carrying expenses (By Train)
Carrying expenses { By Road)
Postage & Telegram

Vehicles Running expenses
Exps. Apainst Inter Praject Fertilizer A/C
Ward & Watch (Ansar)
Conveyvince

Electricify expenses

Godown & Office repairs
Loading charges { Buffer)
PFostages

Printing & Stationary {Buffer)
TAMDA expenses (Bulfer)
Telephune, Trunkeall & Fax
Mewspaper & Magazine
Contrast Labour {BufTer)
Carrving & Unloading charges (Buffer)
HTice Bent

Cios Burer chirpes

Legal & Professional fees

Total

Taka

Amount in Taka

J0-06-2018 | 30-06-2017
500,000 10,000
5,996,143 23,991,740
222187 1,903,565
108,269,021 06,871,819
61,193 17.683
. 405,700

1,180,227 -
SUHD, CHOD 84,800
§24,274 864,142
L2744 480 SR
12,346 EL I
419,496 582,811
480,775 324,711
7468882 39,328,380
396,717,268 345,684,141
1,710 1,295

| 242,908 .

19,275,134 -
1,226,926 11,259,937
19,120 25,680
374,546 240,329
186,367 98,271
1,182,264 291,373
34,168 8,302
102,616 40,992
715,343 368,686
8,498 13,158
. 5,060
6ivl, 278 411,967
|, 191,500 74,921
191,110 113,700
b 6H) 3,250

23,648 -

557,313,039 723,059,596
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Non-Operating Income: Th 198,881 862,040
This is made up as follow:

Interest on STD

[nterest on FOR

Fine & Compensation (LI

Farfeiture

Contractors renewal lees

Dealer renewal focs

Enlisument fees

Sale of Tender form

Service charges (Recovery)

Sundry Receipts

Toll received from market

Shop Rent

Electricity charges {Conmercial)

Cias charges (Commercial)

Haowse Rent {Commercial)

Water Bill (Commercial)

Waler Charge Kecovery

Sule of Scrap Materials

Loading /Unloding charges (Sales agninst Ammonia)
Office expenses (Sales against Ammonin)
Filling charges (Sales against Ammonia)

Tuatal Taks

Other Financial Expenses: Tk, 1,483,605 41.00
Thias is mmade wpas Tollow:

Imerest an A Loan
Interest on Foreign Loan (China)

Total Taka

Amount in Taka

30-06-2018 | 30-06-2017
28,749,432 22,967,391
155,527.42¢ 28,828,110
2,725.398 342,627
4,442 871 297,684
200 100,000
536,000 322,000
145,000 194,000
773,100 1,191,000
1,004 :
20,900 -
47,802 276,702
s¥ a2 04,767
1,110,742 602,225
178,156 131,303
72,000 39,000
14043 650
203 1,235
3,586,142 3,465,000
N9 0T -
163,870 i
327,740

198,881,861 ﬁﬂiﬂﬂ-ﬁﬂﬂl

217,035,747 217.035,747
1,266,564 663 [ 070,404 468
14836054110 1,287,440,215
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Annexure-D

Shahjalal Fertilizer Company Limited (SFCL)

Sehedule of Work in Process & Finished Goods

For the vear ended 30th June, 2018

Waork-In-Process { Ammonia)

Particulars Quantity Rate Amount In Taka
Cipening Stock 5088 8,120 41,314,560
Add: Production during the year 204,832 B.120 1663235540
Material available for use 208,920 1,704.550,400
Less: Consumption/ Sales during 247 73] % 170 | 686,694,520
the year

Closing Stock 2,19 = 17,855 880 |

Finished Goods {Loose Urea) ;

Particulars Craantity Rute Amount In Taka
Openiing Stock 27.560.10 13,273 165,805,207
Add: Production during the vear 156 G860 13,273 4,734,293 278
Material available for Bagged 3184 246.10 : 5,100,098 485
Less: Transferred During the vear 384.246.10 133273 5,100,098 485

Cloging Stock - -

Finished Goods (Bagged Urea) =

Particulars Cuantity Hate Amounit In Taka
Opening Stock 4 036,40 | 4,000 56,515,200
Add: Bagpeed during the yvear 184,246.00 14,0 3,379,444.000
Material available for Sales IR 282 80 5,435,959.200
Less: Sold Dunng the vear 3RR,2BZ. 80 14,000 5435050 200

L‘Inﬁiq; Stock

Graml Total




Shahjalal Fertilizer Company Limited (SFCL)
Schedule of Current Account with Enterprise Fertilizer

For the vear ended 30th June, 2018

Annexure-E

S Pasticilar Ammount In Taks

No. 30-06-2018 || 30-06-2017
I |Ashuzanj Fenilizer & Chemical Company Limited (AFCCL} | 71,000,338 33337, 100
2 |Jamuna Fertilizer Company Limited (JFCL) 10,219,975 37,680,400
3 |Mamral Gas Fertilizer Factory Limited (NGFFL) 23,340,900 23,440,504
4  |Polash Urea Fertilizer Factory Limited (PUFFL} 62,247.268 45,373,724
5 |Urea Fentilizer Factory Limited (UFFL) [ 40,806,200 130,975 800
6 |Bangladesh Chemical Industrics Corporation {BCIC) 96,543,956 -

Grand Total 54,258,667 329817924




Shahjalal Fertilizer Company Limited (SFCL)
Schedule of Advance, Deposits & Prepayments

For the year ended 30th June, 2018

Annexure-F

SL MNo. |Particular

Amouont In Takn

Ji-06-2018 J0-06-2007
Advance to Suppliers:
[ Advance Against Wages fid (b0 3,0
2 Advance Againsi Purchase 8774412 18,950,733
3 Advance Apainst Expenses 97.873 1,394,902
| Advance Against Wages Commission | f, 283,100 4,843,000
5 Advance Oihers Gh3.278 128,503
3 Addvance Against Shift Allowance TOT. 00 505,500
T Advance Againgl Night Shift Allowance 1,737,904 -
8 Deposit to Jalalabad Gas Company Limited 1,950,632 3
9 Deposit to Linde BD Lid. 445, (Wi 448,000
Advance to Contractors:
1] MIS. Mislu Enterprise 1, 500,00 E S0, D0
P re-pay mients;
11 WAT Current Account 3,705,304 3.736. 761
12 Pre-paid Insurance (IRA) 5B.574.052 -
Depasit Revelving Account:
13 Chattragram Custom House 56,819,253 100,000
Tutul 151412414 31,600,399




Shahjalal Fertilizer Company Limited (SFCL)
Schedule of Advance against Purchase
For the year ended 30th June, 2018

Annexure - F(1)

5L . Amuount in Taka
I bl 30,06.2018
1 |Mr. Aklaque Hossain (SAE) 15,535.00
2 1C1g Chemical Complex 139,200.00
3 |MYS. Transcom Electronie Lid. 201,750.04)
4 |Mr. Moimul Hague (XEN) 10,00, (H)
3 |Mfs, Linde Bangladesh Lid. 4,779,889.00
6 |Mr, Mahbub Alam Bhuiva (DM} 43.110,00
T IMr. Mostak Ahmed ( AHM) .00
§ |M/s, Meghna Petrolium Lid. 1.011.087.00
9 | Mrs, Maksudn Begum (ACA) 9.160.00
10 |Mr. Mabhmudul Flasan Chw, {XERN) 37 420,00
11 [Mr. Naim-Al-Mamun (SAE) 25,000,040
12 |Mr. Saiful Islam (SAE) 17,020.00
13 |M/S. TSP Complex 2,447 .545.00
14 [Mr. Ziaur Rahman Khan (XEN} 11,060.00
I3 |Mr. Tarigul Alam (AC) 1920000
16 |Mr. Sajjadur Rahman (DCC) 1.430.00
17 [Mr. Samsul Arefin (SAE) . 000,00
[Total §,774,412.00




Shahjalal Fertilizer Company Limited(SFCL)
Advance Schedule (Advance against Expenses)

For the year ended 30th June, 2018

Annexure - F(2)

::;' Particulars Designation Am;ulill;;.il“ﬂ;r; -
1 |Mr. Abu Bakar DCC 1,231,040
2 |Mr. Azizur Rahman DCE | .00
3 |pr, Golam Muostafa Shikder AM S00.00
4 |Mr. Polash Chandra Odhikari DM 186,00
5 |Mr, Rajib Shajidin AE 16,000.00
6 [Mr, 5.M Shahriar Alam ACE 7,000,000
T M, Faruque Shah MO f,492.00)
g [Mr Nasim-Ul-Karum SAC 10, 800,00
g IMr. Mazhmudul Hasan Chw. AE d, BO(.00
100 [Mr. Nirthor Pas AAD §,125.00
11 [Mr. Shahjahan Bhy. AE 5,000.00
12 (M. 5.0 Ashaduzzaman AM 19,000,040
12 |Mr. Sajidul Haque ASO L (060
14 |Mr. Zakir Hossain AT 17,729.00

Tutal HJL,H'-_'HJIH




Shahjalal Fertilizer Company Limited(SFCL)

Schedule of Advance Against Other's
For the year ended 30th June, 2018

Annexure - F(3)

SEL Particulars Designation Amount in Taka
ING: 30.06.2018
1 foir. Solamman Manager D3 83604
2 Mr. Maksuda Begum ACHA 25.838.00
3 bir. S .M _Abdul Barik DA GE 108,50
4 br. Amirul Islam SAC 67.658.00
3 Mr.Ruhul Amin Khan DCE 546600
s Mr. Zahidul Tslam ACE 33.881.00
7 Mr.S.M Shahriar Alam ACE 22.583.00
i Mr. AHM Jahangir Alam Chemist 58,561.00
0 M, Tojul Tslam Chemist 40,662 (0
10 |MreMohammad Masud Rume Asst.Chemist SO0,
11 Mr.Monirul Alam DM 7.622.00
12 |Mr.Sajjadur Rahman Chenst 5.399.00
2 Mr.Abdul Malek DCE 100,153.00
14 hAr. Bililal ACE 19, 400,00
15 Mr. Mostafizur Rahman Ex. MD o350,
16 hr.Raligul Islam Chemist 63300
17 fir.Sheksndar Al {hemist 200 1eda i
14 Mr.5M Shahidul |slam AC 26.442.00
19 Mr.Bidhan Chandro Biswas Ak 9.941_30
20 |Mr.Basona Mondol AT 11,406.00
71 Mr.Abu Saium AE 8.074.00
22 Mr.Azizur Rahman DCE 7.557.00
23 Mr.Rafigul Islam KEM 14, 05 0
24 Mr.Shahidul [slam S5G 4. 368,00
Total -553,173."“
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Shahjalal Fertilizer Company Limited (SFCL)
Schedule of Security Deposit (General)
For the year ended 30th June, 2018

Annexure- H

== Amnunt in Taka
SL. No. Name 30.06.2018
01  |M/S. A Rahman Enterprise 5,504.00
02 M8, Alam Construction 50,474.00
03 |MUS. Adiba Development Company 41,152.00
04 |MUS. Araful & Brothers 1 041,642 000
3 M/S. Azizul Hague & Brothers 36,663.00
06 |M/S, Arian Intemational 27,000,000
07 M8, Akhi & Pakhi Enterprise 30,623.00
0% M/S, Anas Trading International 3.053.00
09 IM/S, Bahar Enterprise 24.500.00)
10 |M/S, Biplob Traders 200,000,080
11 M'S. BITAC Chandpur 674,550, (0}
12 |MYS. Bushra Oversis 12,300.00
17 [MYS. Cig, Drum. Suppliers. 577.017.00
14 |[M/S. Desh Enterprise. B, (MR, D
15 |M/S. Dipto Traders. 27,600.00
16 |M/S. Enayer Carbon 7.580.00
|17 [MUS. Fatema Enterprise 240,654.00
|& |M/S, Hossain Enterprise 4,315.00
19 |MYS, Hatil Complex Ltd. 16,254.00
20 |MYS. LR Rubber Industries 970,00
21 |M/S. Industrial Trading Corp. 120,746.00}
22 |M/S, Jamal Enterprise. 39,154.00|
23 |M/S, ] Ta ] Corporation 13.739.00
24 |MUS. Kamal Hossain 362,000.00
35 |MYS. Koves Enterprise 13,709.00
26 |M/S. Kashem Traders 32,668.00
27 |M/S. Labcom [Thaka 20, 1 6(.000)
28 |MYS, Mahmud & Brothers 220.870.00
29 |M/S. Mukul Traders 41.816.00
30 [M/S. Mislu Enterprise 114,925.00
3t |MYS. N. Enginear Workshop 39,765.00
32 [MYS. Mujubur Rahman 10, 000,00
33 |[MYS, Masum Enterprise 13,537.00
34 [MUS. Mitul Trading SRR
35 M8, Master It Solution 4.815.00

e



36 [M/S. Murad Traders dia, UL U
17 |M/S, Marina Const. Associate Lid. 342,252.00
8 |MYS. MM Traders R00,000.00)
39 [M/S. Chobi, Lid 317,738.00
40 [MYS. Nizampur Traders, 36,153.00|
4] |M/S. Nawaz Enterprise 6,577.00
42 |M/S. New Friends Auiombile Engineeing Works 10,000.00
43 [M/S. Pubali Rubber.Industries 390,00
44  |M/E. R.C.C.Co 2.99%.00
45  |M/S. Reza Enterprise 303,000.00
46  |M?S, Razu Construction 35,086.00
47  |M/S. Razu & Company 8,000.04
4R M/S. Rafi Traders 58,260 (4}
49  |M/S. Rafsan Enterprise | 6, (KL
50 |MYS. Sathi Scientific Store 102,326,000
51  [MU/S. Shahjalal Construction 0953.00
2 |M/S. Shipon Enterprise. Moulvibazar. 8,000.00
53 [MUS. Shipon Enter. Fenchugonj. 1,150,000.00
54 WIS, Siam Construction 404,320.00
55 |M/S, S.H. Corporation Cte. 58,437.00
56 MIS. Sumon. Eng, Works. 16,000.00
57 WS, S0 Fahmid Enterprise, 39.458.00
58 MYS, Sufian Uddin. Fenchugonj. 3, 760,00
50 |M/S. Torab Ali. Fenchugon. 190,264.00
60 |M/S. Tabruj Trade Link. Cig. 73,540.00
61  [M/S. Shaj Eng & Trading Co. 179, (KK
62 |MS. United. Innovation Electrie Lid, 2950400
3 MAS. Zarin Tagnim 0. 980,00
Total M.?ﬁl.ﬂll




Shahjalal Fertilizer Company Limited(SFCL)
Schedule of Local Supply
For the year ended 30th June, 2018

Annexure - 1

Amount in Tak#h

5L :
My [ s 30.06.2018
1 M/S. A Rohman Enterprise 16.200.00
2 M/S ACT Ld. 63,350.00)]
3 |M/S.Classic Enterprise 7,500, (1)
4 |M/S.Dhaka Book Depo. 8188100
5  |M/S.Falema Enterprise 6,046.00
6 |M/S.Hossain Enterprise 3,755.00
) M5 M Islam Dhaka 5,440.00
8  [M/S.Jalal Enterprise 33,168.00
g [M/S.Khamaphully Traders, 19,772.00
10 |M/S.Koyes Enterprise Q. 740,00
11 |M/S.Linde{BD) Lid. 51.978.00
12 |M/S.Labeom Technology. 261 ,600.00
13 |M/S.Mir Traders 178,500,003
14 |M/S.M.N Enginnering Works 1 8,000.00
15 |M/S.Rafsan Enterprisc 9,.255.00
16 |MAS.RCOC CO. 631,773.00
17 |M/S.Raju Miah & Brothers 1898000
18 |M/S.Shahjalal Construction. 13,043.00
19 IM/S.Sathi Scientihie Slore, 155,258.00
0 |M/S, Transcom Eléctronic 201, 700.00
Total 1,787,179.00




