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Qualified Opinion

We have sudited the accompanying financisl statements of Takerghat Limestone Mining
Project, Which comprise the statements of financial position as at 30 June 2018 and 1he
staternent of profit and loss snd comprehensive income, Statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting

palicies.

In our opinion, except for the effects of the maters described in the Basis for Qualified Chpinicn
Paragraph, the financial statements present fairly, in all material respects, the fnancial position
of Takerghat Limestone Mining Project as at June 30, 2018 and its financial perfarmance and
its cash flows for the year then ended in accordance with International Financial Reporting
Standards ([FRSs).

Basis for Qualified Opinion

al As disclosed in the note-% imventories (swock of store, spares & accessories) are carmed in
the statement of financial position at Tk: 21,631,118, Management has not staied the
inventories st the lower of cost and net realizable value whichever 15 lower but has stated
them solely at cost, which constitutes a departure from 1AS 2 Para 9,

by As discussed in the note=T of the financial stalerments. no depreciation has been churged in
the financial statements, which constitutes a departure frim 1AS 16 Para 55, And also
ohsolete items are included in the fixed assets and Land & land development 15 ot
recognized at fair market value, Over all the financial stmements, including reluted notes,
dor not represent the fair presentation

¢} As disclosed in the note 5 regarding Non Development loan and Govi, Loen {ADP), we
were unahle to obtain sufficient appropriate audit evidence thus the balance of these loans
are subject to the confirmation.

We conducted our audit in sccordance with International Swundards on Auditing {ISAs) Cur
responsihilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements seetion of our report. We are independent of the Company
in accordance with the ethical reguirements that are relevant to our aodit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities i accordance
with these requirements. We believe that the audit evidence we have obtained s sufficient and
appropriate 1o provide a basis for our qualified cpinion, _—=—==
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Emphasis of Matter

We draw attention to Note no. 3 of the financial satements, which describes the existence ol u
material uncertainty that may cast significant doubt over the company s ahility to continue us 4
going concern, Our opinion is not modified in respect of this matter.

Responsibilities of Management and These Charged with Governance for the Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with International Financial Reporiing Standards (IFRSs), and for such imternal

contral as management determines is necessary 1o enable The preparation of Tinancial stiements
that are free from material misstatement, whether due to fraud or error The Compames Act
1994 require the Managemenl to ensure effective internal audit, internal control and sk
management functions of the Company,

In preparing the financial statements, management is responsible for assessing the Company s
ahility to continue as a going concern, disclosing, as applicable, matters related 10 going concern
and using the going concern basis of accounting unless management either intends 1o Hguidaie
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
Process.

Auditors’ Responsibility to the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial stalements as »
whole are frée from material misstatement, whether due to fraud or ermor, and © 1ssue an
auditor’s report that includes our opinion. Reasonable assuranee is a high level of assurance. but
is ol & guaraniee that an audit conducted in accordance with 1SAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and sre considered
material if, individually or in the aggregate, they eould reasonably be expected to influence the
eoonomic decisions of wiers tuken on the basis ol these financial statements,

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the nsks of matenal misstatement of the financial statements, whethg
due to fraud or error, design and perform sudit procedures responsive to those risks, and
obtain audit evidence that & sufficient and appropriate o provide a basis for our opinien,
The risk of not detecting a material misstatement resulting from fraud is higher than fos
one resulting from emor, &5 frand may involve collusion, forgery. intentional omissions,
misrepresentations, or the aovernde of internal control,

o (Jbiain an understanding of intemal contral relevant to the audit i order 10 design audi
procedures thal are appropriate in the circumstances.

» Fvaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis af
accounting and, based on the audit evidence obtained, whether a matenal uncertaing
exists related o events ar conditions thal may cast significant doubt on the Company s
ability to continue as a going concern. Our conclusions are based on the audit evidence
abtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company 1o cease 10 continue 45 a going concem.

Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures. and whether the fimancial statements represent the underlying
transactions and events in a manner that schieves fair presentation.

{btain sufficient appropriate audit evidence reparding the finuncial information of the
entities or business activities within the Company to express an opimion on the financin!
statemnents. We are responsible for the direction, supervision and performance of the
Company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters. (hu
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in intemal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 0 communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence, und
where applicable, related safeguards.

IReport on Other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994 we also report that:

i}

h)

e)

Place:

Date:

we have obtgined all the information and explandgtions which w0 the best of aw
knowledge and beliel were necessary for the purpose of our audil and made due
verfication thereofl;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of those books: and

the Company's Statement of Financial Position. statement of profit or loss and other
comprehensive income dealt with by the report are i agreement with the books of
aceounts and returns.

%“%
(. KIBRIA & CO.
Chartered Accountants

Dhaka
12 AUG 7019 m
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TAKERGHAT LIMESTONE MINING PROJECT
Takerghat., Sunamgon]

Statement of Financial Position

As on June 30, 2018
Taka Taka
SL
No. Particulars Notes |1 35 n6.2018 30.06.2017
A, Authorised Capital

G

Paid Up Capital
Govt, Equity / Capital Contribution
Taotal Capital

Accomuloted Loss

Reserve & Surplus
Capital Reserve
Total Reserve & Surplus

Long Term Liabilities

Govl, Loan (ADP)

Non Development Loan

Deferred Liabilities
Total Long Term Linbilities
Capital Employed (A+B+C)
Fixed Assets

Fixed Assets at Cost

Less: Accumulated Depreciation
Fined Assets at Written Down Value

Other Long Term Assets
Investment
Long Term Loans & Advances
Total (Mher Long Term Assets

Total Fixed & Other Long Term Assets (E+F)

400 [ A0 [ 27441935
27,441,935 27,441,935

23, 182,0 A8
5,00 10,600,000 10, 604,000
£.00 £.314,589 8,314,589
42,096,617 42,096,617
(288,515,545 (284,181 3%3)
7.00 34,283,591 34,283,591
7.00 20,850,599 25,890,599
4,392,992 4,392 va2
4,392,992 4,392 992

| {_Egﬁ.fiﬁjﬁml (353,719,885




H. Current Assets: Inventory

Stock of Raw Materials & Chemicals 8.00 137,683 137,685
Stock of Store, Spares & Accessories a.00 21,651,118 23,521,769
Store-in=Transit - =
Work-in-Process - -
Finished Goods 10,00 20,713.918 20,713,918
Total Inventories 42,502,721
I. Other Current Assefs
Current Account with Enterprise = -
BCIC Current Account = =
Loan w SPPM - -
Trade Debtors 8,000 B,000
Current Account with TLMP - -
Oither Debitors = =
Advance, Deposits & Prepayment 11.00 241,000 241,000
Advance, Against Income Tax - -
Bank Deposit (STD) FDR{TLMP School app.) 50,827 59.827
Cash & Bank Balance 12.00 - -
Total Other Current Assets 308,827 308,827
J  Total Other Current Assets  (H+I) 42,811,548 44,682,199
K Less: Current Liabilities & Provision
Creditors for Goods Supplicd - -
Creditors for expenses 13.00 2,604,280 2,554,780
Creditors for other Finance 14.00 1,758,467 1,758 467
Current Account with Enterprise 18,191 18,191
BCIC C/A 5,445,393 5445395
Chhatak Cement Co. Lid. 325,893,752 | 323,479,691
Total Current Liabilities 135,720,085 133,256,524
L Net Current Assets (J-K) (292,908,537) (288,574,325)
M Other Assels | - |1 -]
Total Other Assels a =
Total Assets (G+L+M) (288,515,545)  (284,181,333)

Accompanying notes form the integral part of this Financial Statements.
As per report Annexed

-— iy
G. KIBRIA & CO.

Director Managing Director
Chartered Accountants
Dated, Dhaka;
SRR
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TAKERGHAT LIMESTONE MINING PROJECT
Takerghat, Sunamgon|

Statement Of Profit or Loss & Other Comprehensive Income
For The Year Ended June 30, 2018

TS Notes Tuka Taka
AR 30.06.2018 | | 30.06.2017
Sales Revenuwe:
CiroseMet Sales Local = :
Less; Cost of Goods Sold =
Gross Profit / {Loss) For The Year * =
Laess Oiher Operating Expenses
Salaries & Allowance Administration 15.00 ER R 3,932,385
Cirnduity Payment - =
Conveyance 6,424 BR 567
Entertninment 33340 TG
Electricity Bill 107,800 399,974
Printing 5,222 =
Legnd Fee 12,500 Grb6le
Audin Fee 16,00 48 500 A% 200
Total Ciher Cperating Expenses 4334212 4,548,042
Operating Profit’ {Loss) For The Year (4,334, 213) (4548042}
Less : Oither Expemses
Interest & Financial expenses -
Exirn Ordinary Loss -
Toial Diher Expensecs - -
Met Profit/ {Loss) Before Tax {4,334,212) [4,548,042)
Less: Provision For Tax - -
Met Profit/ {Loss) After Tax (4. 334,212) [4.548,042)
Add: Accumulnted Loss up 1o preveous year {353,710, 885) (349,171,843)
Add: Prior Vesr ..ﬁ.l:l;l.u.!l.nﬂﬂl = H
Accarmilated ProfitLoss)Transferred To Financial Position !ﬁﬂﬂ.ﬂﬂ_; (353.710.8R5)
Accompanying notes form the integral part of this Financial Statements.

As per report Annexed

Director

Managing Director

Date:
Deie: 99 KU§ 2018

KLY s

. KIBRIA & 0.
Chartered Accountants
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TAKERGHAT LIMESTONE MINING PROJECT
Takerghat, Sunamgonj

Statement Of Cash Flows
For The Year Ended June 30, 2018

Taka Taka

Farticulars 30.06.2018 30.06.2017

Cush from Operating Activithes

Opetating Profit (Loss) (4,334,212) {#.348.042)
Diepreciation on Fioed Assets .
Change in Deferred Lisbilities - c
Change in Creditors 4,334,212 4. 548042
Change in Inveniories .
Change in Advance Deposits & Prepayments =
Increise in Pravizlon for Inceme Tox - -
Prioe vear adjustment for Income T %
Prior vewr adjusted for Audit Fees - -
Cash Flow from Operating Activities

Mt Caxh Flow From Investing Activitics - -

Bdes Cash Flow Investing Activities

Sale of Fived Assets

Laong term Loan Received

Changes in FDR for School AfTilistion
Cither [ncome

Met Cush Flow from Financing Activities
Met Tnerease’ | Decrease ) during the year
Crpening Balance as-at.July 01, 2017
Closing Balance as at June 30,2018 | - | =

Accompanying notes form the integral part of thas Financial Statements.

As per report Annexed

g
Director Managing Director G. KIBRIA & CO.
Chartered Accountants

Date: 7 7 Mlﬁ 019 B T

Dihaka. Rl




TAKERGHAT LIMESTONE MINING PROJECT

Takerghat, Sunamgan]
Motes b (he Financial Stiiements
JFor The Year Ended Jupe 30, W18
100 EROJECT BACK GROUND IN BRIEF:

In 1965, when indo-pak war broke out, Chhatak Cement Company Limited had to discontinue import of Limessone fram
Kumorah, India, Consequently, the then Pakistan Government setup Takerghat Limestong Mining Project with & view 1o
supplying limestone 10 Chhatak Cement Compary Limited (CCCL) 1o keep the coment factory running. Afler liberation
of Bangladesh, the project came first under the contral of Bangladesh Mineral Ol and Cias Corporation { BMOGC) and
then it came under the control of Bangladesh Minera! Exploration & Development Corporation (BMEDRC). In 1984 the
project was taken over by Bangladesh chemical indusiries Corporation (BCIC) keeping it under the administration
gomntrol of Chhatak Cement Company Limited, In the year 1999, the project closed due 1o increase of depth of the mine,
After closing the mine TLMP started fo impon the Hmestone and supply to COCL. Upon a decision taken in the BCIC's
1120th Board meeting held on August 15, 2007 the project being found commercinlly not viable and was chosed with
effact from October 08, 2007. All the saff & officers of the TLMP transferred to CCCL in the same year:

280 MNT ACCOL OTHE MATICNN:

201 Lepal FormiSeatus of the Project;
The Takerghat Lime Stone Mining Progect is a project of Chhatak Cement Company Limited under the control

ol BCIC. The business of the TLMP is o extract lime stone loonl mines as well as to import Hmestone from
neighboring country under the control and supervision of Chhatak Cement Campany Limited;

202 Accounting Convendon and Basis:
The accownts have been prepared under histonical cost convertion:

2073 Invenories:
We noted from the reconds that the balance has been aken from lnst yeors acceunt;
30 Going Concern:

The projec is nal in operation since Ocioebr 03, 2007, The progect has neilher revenue income nor adeguate resownce o
comnlinee;

4,00 Capitn] Reserve: Th. 27,441,935
The undetailed batance reportedly represents pre-liberation day's Fiabilities and being carried forward from earlier years

BeComb;
Taka Taka
JOG6 2018 JnpE2T
.00 Mon Development Logn: (YVoluniary Retirement ) LR AN 16, &0 00

This laan was made avilahle in earlier vears 1o the project by the Government through Bangladesh Chemical Industries
Corporation {BCIC) for the purpose of making payment of benefiis w s 51 personel 1o be reduced under godden
handshake scheme and {5 carried forsand from preceding years acoouns,

6,00 Deferred Linhilities Gratwiiy: B.314,589 E114.520
We ohsarved from the records that separate trust for Grotuity fund not being constituted, the Gratuity fund 15 being
usilized by the project bat for utilization of the fund maney is credited 1 the fund;




EL

1 B

LZ.00

(KR

130
1302

1300

[EH )

Stock of Raw Materials & Chemicsls: TRIA7,685
Zafery Fuse 17264 117264
Ebectric Detonator 10,471 20421
137,688 137,685
Siock of Store Spares & Acoessoriesi Tk 21,651,118
The ameant is brought forward frem the last year account 23,521,769 23,521,76%
Transferred 1o OCCL _ LLETO6SN) -
P 2165111 T
Finkhed Goneds: The, 20,713,918
Extracted Limestone 17,446,708 17,444,708
Imparted limestose 3,267,210 3,267,210
20,718,018 10,713,918
Advance, Deposit & Prepayments: Th241,040
Palli Widyut Samity 240,000 244,000
Cuest House 1 AW 1 000

Ll i 141 W0
- )
Th, 240,000,00 paid o Bangladesh Power Development Baard for electric connection 1o the project, Subssquently the
line of the arss las been handed over o Palli Bidyut Samity {a unit of Rural Electrification Board):

Cash & Bank Balapce: TNl
Thizre was ni balance in the cash & Bank balece ai the end af the year.

Creditors for Expenses:Th 604,280

Rowalty for Limestone 2,362,097 2362097

Chber Creditors for Expenses 242183 192683
2.604,280 1,554,780

The liahilities agains Royaity for Limestone are carried forward from 1985-1986. For waiver of thess long outstanding

linbilites, BCIC as per decision twken in an Inter-ministerial meeting held ot June 28, 1987, put up o proposal b GO on
Jznuary 18, 1988 and subseguently gave o remainder on January 30, 1996 io that Effect bu labest position of the
proposal has nat been knawn, Coasequently, the balance a5 such & being carried fisrwarnd in the accounts years iogether.
Ihis s also pot wet been andfor adjusted,
TAKA TAKA
30062018 M0a. 2017

Oigher Creditors for Expenses: Tha.242,183

Break up of the ubove are as fallows

Impart Cost 12718  felr i

Audit fees 230,465 170564
242,183 192,643

Provision for Audit fee is lyving unadjusied from 2014-2015 which should be adjusied properly;

1400 Creditors for other Rnance: Tle 1,758,467

Becurity & Earnest Momey  (Note:14.01) 46,513 46,533
Company's profit participation fund (CPPF) 60,000 00, 00K
Welfars Furd 1,527 1.527
PF Trust 5179 5179
TLMP cluh T3 T
Dfficers Association 447 447
Mosqus 5K 54
Revenus slamp s HH
Raw Materials and Chemical Adjustment P37 615 I 57,685
Final paymemt-Deferred Grstuity (Mate # 14,025 1,501,782 00,982
La=bowr Union Xk 300
Puja Fumd £75 575
Credit Balance of Advance = 3,153 3,153

f;';'_ﬁf‘“ 758,467 1738467



1400 Securlty snd Enrnest Money: Th. 46,533

TLMP Co-Dperative Sockcty
Biia Englneering

Murul & Co.

Ali Enrerprise

Borkar & Brothers

Dishar Enterprise

14,02 Final Payneens- Deferved Gratuinyr 15800 S840
mame
Mr. ahdul Ciafas
lr. Bfaghul Heesain
e Silhir Alimed
Pelr. Homraj sli
eir. Bacchu hliah
Pir. Fazdul Hoague
Fr. Nahmui Hcsesain
Pelr. Ahadul Mlaseran
Pelr. Falnl Ahmecd
Mir. Lal Waokarmmiad
felr. Mirangan Sarkar
B Mcenoda Kamal Shah
Fir Shesdminkhe Sdiekhe Cowswanm
Pelr. Ahdul Fas
Pelr. Abdul Blazid Blsghcan
fir Abu Taher
Fir Ahiul Flalm
Flr Whommn Al
Felr. Sultan Ahiesd
et Sudidigur Tatamian Ehan
FAr Sumg Al
Ielr. bliras Ak
Mr. Fareh Ali
Felr. Sure Famnes
Br. Gulam Acalipe
Pir blokwsh Chimden Pl
Mir. Ahdul Faris
Flr K hursbeed Akam
Ml Mdrinal Kani Aar
Pelr. Abidul 'Wahed
Pir. Bslavel Hossam
Mr. Rshul Amin Tehukdar
P Jads Chandra Baishnah
Pir. Haas Al
Petr. Hussam El:m
Fr. Abdul Hague
kir. Ahdul Mabkzque
M. Ahdus Salems
Fr. Ciiile Miar
Felr, Kl Mliah
Carried Torwanl

Taka TAKA
Mo 20018 J0 0617

23,448 73,448
15362 15362
2000 2,000
3373 3323
b 1K1K Rin
| 600 | 600
533 46,553

[heslignation
ET-2 7,632 1432
AMD 60,691 B0.691
AAD 40,980 L 5EY
812 11,411 11411
5T-2 b6 i, el
5T-2 6,593 6,593
5T-2 14,321 14,321
BT-2 7,511 7911
BT-1 11,913 125
ST-2 AR5 B34
Ir. Teacher 610 Ins10
35,515 35,315
Ir, Tencher 15,526 35,5326
HET e 12,75
HST 15,863 15,063
aT-2 6,858 558
HST 18,693 I B,695
5T-2 13,228 13,238
§T-2 23,181 21,181
Assn. Teacher 53,220 51,220
§1.2 G155 B.T55
aT-2 B.T2% g.728
§T-2 12,747 12747
5T-2 5,544 5,044
&T-2 10,531 10,531
T 24,023 24023
ST-2 7,008 7008
HST 17857 I7.557
MT 8.554 LR
MT H, 122 Bt22
Pl 83,550 §3.530
Ciwil Engr 186,749 156,749
Sr. Clerk 35,190 15,190
HST 11,885 11,685
BT-2 23,565 1,565
ET-2 9,022 4 g2
ET-2 14,625 14,625
ST-2 13,764 13,764
HST 21,212 21,712
aT-2 L3759 379
" 985,521 985,521




Taka Taka
J0.062018 J0,06.2017
T Designmtion
lrought Farward 65,521 AES.521
kir. abdul Roor hsuit, Tencher 5675 3475
Mr. SafaraFi ST-2 5,247 5247
beir. Ahdul Hannmm (il 8T-2 13,217 13217
FAr. Abdul Hakim Sarks &T-2 e, 484 6,044
¢ Submin Des gT-2 12058 1 2.06E
Flr Al s Khis MT T.0RT 7087
Fir. Prociods Rangan Paol 8T-2 9,732 5,732
Mir. Ahu Bakar Min HET 28,141 28,141
Bir. Hitesh Besjan Day Sarkar Store Keeper 17655 17635
rdr, Crerada Lal Begl Sweeper T.EE T.RE
Felr. Clusibm GalTr HST 15,805 15,805
Mr. Ashoge A HET £.323 8,323
pir lslem Khan HST 15,537 15,537
Bir. Hagan ali 5T-2 13,243 13,243
Mr Tonug Liddin HST 7. 129 7,129
Bir. SufiulEh HST 0004 0,0
P e Sirsg Al MT B,958 6,558
pir. Gule-e: Moo It Cleark 64,483 Al 483
tir. Abdul Wadud HST 8,715 4.725
Blr. Rasdtaim Als HST 18,352 18,352
Br Abdus Shalid Feon 16,9346 16,236
Pr. Sirjudduwsah AAD LER el ] Ge 000
fir. Jslil Khan HST 7,037 7037
®r. A Rashid ST-2 5,541 5,542
rd Sl Uddin Ir. Tencher RLN A ERE Y
Blr, Asmian Liiah 5T-1 10,943 10,5453
Mr. Monaras Al HET 15,732 15,732
. Forug Abmed AAL 54,446 54 446
Mr. & BmshidC CC.L Alttendent 13,244 13,244
— 1EOL9RE 1,501,088
1500 Salary & Allowance - Administration: TR 3,500.417
e Salary:
M Anvearul lslam Ex. Engr. - 05,932
M. Amerurzsman Sub Azl Engr, - -
Pir. Abul Hesbem Mozl Sec Ime. o dAZeDal  3ATREME
Salry = Ansas 2,761,286 20130 QR
Temporary Wi 125 20 117,053
Plazir Ahmed 55-1-|E'I]ﬂ A0, 1 14

1890,417 303135

1608 Awdit Fees: T 49,500,

Operating expenses melude of Audit fees amounting Th49,5300.00 in this year which represented as provision in the
Fmancial Position
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