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Independent Auditor's Repor
To the Shareholders of Kamaphuli Paper Mills Limited
Report on the Audit of the Financial Statements

Qualified Dpinion

W hove oudited the finonciol statements of Karmophuli Paper Mitls Limited, which comprize the
statement of finondal position os ot June 30, 2030, ond stotements of profit ar lofs ond other
eormprehensive income, stofement of changes in oquity ond statement of cosh flows for the year then
ended, and netes te the finonclial statoments, inchuding o summary of signiticant accourting paolicies ond
other cxplanalory Infarmation disclesod In notes 31 10 42 and anngaure A're (.

In cur apinian, except for the effects of the matter described in the Bosis for Quolified Opinion section
of aur repart, the accomponying financol stotoments present fairly, in oll meferiol respects, the financial
positian of the company os af June 30, 020 and its financial performonce and it cash fiow: for the
yeor then onded In occordonce with Infermafional Finoncial Reporting Stonderds | IFRSs), the Companies
At 1RRA,

Basis far Qualified Opinian

#  The enlity iz shawing Wark m Progress without honding over the BME Projoct and Oithar of KFM
amounting teke 2,313,232 B7 8,

& The entity could not recover its Accounts Keceivables and Cher Keceivables frem las &-7 years
gmaounting toko 26,234 327,

& The entity is showing Copital Reserve amounting taka 342 DEE P39 but they did not hove ossets
ond proper dooyments against The Copital Reserve.

F 'We conductad our oudli in aceerdonce with International Stondords on Auditing [154s). Our
responsibilities under thawe standards are further described In the Auditors’ Responsibilifics for
the Aodit of the Finandial Statements section of our report, We ore independent of the Compony
in oceardance with the ternatianal Ethics Standards Boord for Accountorts' Code of Ethics for
Profestianal Accountonts [[ESBA Codel together with the athical roequiremenis that cre relevont
to aur oudll af the finanglal tatements In Bangladeth, and we hove tpllilled our ather ethicol
respansibilities in accordonce with these efhical requirements, We belicve thot the oudit evidence
we have obigined 5 suffident and appropriote to provide o bosis for our qualificd opinion.

Respansibiliies of Maonogement and Thoso Chorged with Governance fFor the Finonciol Statements
and Internal Conlfral

Manogement 3 responsible far the preparotion and foir presentotion of the Finardal stotements in
geoordance with IFRSs, the Companles Act 1994, the Securifies ond Exchange Bules 1987 ond other
applicoble laws and regulations and For weh infemal confred o monogement defermines is necessory fa
cnable the preparation of Tlinancial siofements thot are free from moterol misstolement, whether due ta
froud or erroi.

In preparing the finondal sfafements, management is responilble for ouaesing the Company's ability fo
confinue o o going concern, disclosding, o appllicable, motters reloted to going concem ond wsing the
gaing concern bash of accounting unless monogement either infends 1o liguidote the Compony or ta
cense operoticns, ar has na reolistie alfernative but to do sa,

Thoze chorged with govemance ore respomible For overseging the Compony's financiel reporting
Procs .

Auditar’s Responsibilities For the Audit of the Financial Stotements

Dir objectiver are o obitaln recsonable cowronce obout whether the Finoncial stotements @5 o whole
are free fram molerlal missictament, whothor disg to troud or errar, and fo isiue on aaditor § report Ahal
mcludes cur opinion, Rectanohle ossuronce is o high lovel of assyrance, but is net o guarantee thot an
audit conducted i accordoance with |Sas will always detedt o material misstelemenl when 1 sxlig,
Misstotements can arise from froud or error and ore considered material if, individually er in the
aggregate, thay could reasonably bo cipacted 1o influence the sconomic decisions of users taken on the
beagic of thewe Fingonciol storements.
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Ay part of on oudlt in occordonce with BhAs, we exerciie professlongl judgement and maointain
professional skeptlclsm throughour the owdln, We also

Identify and assesd the risks af material mistatement of the financial statements, whether due 1o
frovd or errar, design and perfarm audit procedures responsive e these risks, and ablain oudi
evidence that is swificient and appropriote to provide a bosis far our opinion. The il of net
detecting @ material misstatoment rewlting from froud is higher than far one resalting frem cerar,
a3 frovd may invelve callusion, forgery, intenlional amissions, misrepresentations, ar the averride
of internal cantrol,

Crbtaln on vnderstancing of Internal contrgl relevant to the oudit in erder 9 design audit
procedures that ore apprepriate in the crcemstences.

Evoluate the appropriotensss of accounting palleies used and the reasonablensys af accounting
estimates ond refoted disclosures made by management.

Evaluate the gverall presentothon, sfrecfure-and content of the Company’ Tinencial stotcmonrs
Including the discloseres, ond whether the finoncial stofoments represent the underiying
fransoctions gnd ovents in o monngr thot achiewes foir prescntation.

Repor on other Legal and Regulatory Reguiremenis
In azcardance with the Componie: Act 1994 ond the Securities and Exchonge Rules 1987, we olso repor
tee Follewing:

1

wiz have oblained all the Bfarmatian and ezplanatzan: which to the best of cur knowledge and
beliet were necessary for the purposes of cur oudit and mode due veriflcatlan théroof;

2. b} i our cpinlan, proper books of decounts g8 reguired by law bave been kept by the Company
wo Far a3 it oppeored fram cur exemination of these boaoky
3. the stotements of finoncial position and skatements of profit er los: and other comprehensive
income dealt with by the report are in cgresment with the bock: of accounts and refurad; and
4, the expendifure incurred woe Far the purposes of the Compony's business,
Mative Rehman FCA Maoha ad Fakhrul Alam Patewary FCA
Parinet Managing Partner
Dated: Dhaka M A Fazal & Ca, M. I. lslom & Ca.

§ Soptember OF, 2021 Chartered Accounonly Chartedred Acoountonis
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KARMAPHULI PAPER MILLS LIMITED
STATEMENT OF FIMAMCTIAL PESITICN

Agoat June 30, 2020,

£ Amount in Tak

];rh:uhrs Motes et e
June 30, 2020 || June 30, 2019

ASSETS
Man-Cureent Assels . ¢.690,644 346 2,652,004, 19
Propery, Plant and Equipment Q300 P0G b 70 2375743
Copital Wark in Progress 04,00 2,313,233.676 R s el el
Deferred Expentes D500 P78, 344,600 1 25,57 5400
Loemg Term Investment 2,807,550 2,807 550
Investment 0600 | 2,807,550 | | 2,807,550 |
Current Assets _1,689,391,573 1,323.405, 745
Advance, Deposlt and Pre-Poayment 0r.Oo FOB 34D, 454 01,240,584
Acvarce ageinst Incame Tax DE.00 120,913,009 112,046,582
Trode Debtors Accounts Recoivables (L 287,851,909 0§, 220,339
Other Debtars) Oiher Recalvables T0.00 23,957,234 2296532072
Current Accounts with Enterprise 11.00 20,631,412 17,835 440
Inventorics 1200 1,128,380,458 PFEFL 82
Inwestmant in FOR 1300 51732 Y o R
Cath & Cath Egquivaleni Ta. 00 A, T84, 357 PRTL T
Tetal Assels 4. 38% 843,371 3,978,217 534
Shorehalders Equity and Liabilities
Authorized Capilal 1501 1,500,000,000 1,500.,000,000
Paid Up Capital & Gevernmen! Eguity Ok, 24 3.6085 P05 490 0dh

hsued, Subscribed and Paid up capital
Cravernmenl Equity / Capital Contribution

Resorve and Confingeni Account
Retain Earnings

Caopitol Reserve

Lang Term Liahilifies

Interest Free Government Loon
Cravemment Lean [BAME]

Cebentyre Loan

Non-Developmant Govarmmant Laar{ADP]

Loan from CLFL RSN
Deferred Liobilities [Gratitf] T o, 3

1502
14040

L

46,000,070
949,242,615

(5,730, 279.79%)

46,000,070
B49342 415

Vo 433,635 916)

(6,281,348,758)
342,088,959

(5,775.724,875)
342088059

2,754,979, 703

A7 A%, 07

57,100,000
1.572.885.318
112,280,751
130,500,000
P2.962,192
7B9.251,242

57,100,000
1,520,514,218
112, 280251
130, 500000
00182192

B46, 739,264
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KARMAPHULI PAPER MILLS LIMITED
STATERMENT OF FIRARCIAL POSITION
As ot June 30, 2020,

e Motes | [iume 30,2020 ][ sune 30,2019 |
Currenl Liabilifics = &,571,900.782 5659 31 4.DE_E__
BCIC Loan Account 25.00 2,791,595473 2394371 124
BCHS Current Account i 0 1,263,956,491 122739 2H18
Craditors for Enpenses 2700 BE9R 485,494 h54 7306592
Craditar For Crher Flnonce 200 Q33 EQ0 B 5 BOR IOT18E
Croditors Far Suppliers/ Accaunts Payakios 29.00 J34,282. 373 e
Curront Account with Enterprise 30,00 261,043,226 264,887 202
Creditor For Workers Profit Participotion Fund 3100 10,4805 Bla.405
fonk Owerdraft J2.00 Fa87.089 1,239,334
Fravision far Tax 33.00 11,11 U,'Ell_Llf!_ 8,240,954

Tatal Copital &Liabilities

.;ﬂ;r.'r.'nluunl in Tnim

4.382.841,371

3,978,217,534_

The ennexed notes form Q1 to 42 and Anmexure A to € form integral part of these finoncial

slarements.

Company Scerer ary

Signed In term of our seporote report of even dale.

Doted: Dhaka
September O, 2021

Managing Director

Wakun

Metiur Rahman FCA
Partner
M A Fozal & Co.

Chartered Accownionts

-

Mohommad Fakhrul Adam Pobwary FOA
Managing Poriner
M.Z. Islam & Co.
Chartergd Accountanti

Directar
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KARNAPHULI PAFPER MILLS LIMITED

STATEMENT OF PROFIT OF OS5 AND OTHER COMPREHEMSIVE INCOME
Fer the year ended lune 30, 2020,

M. A s le 2

: Amount In Taka
Fetenin Notes | I e 30, 2020 || June 30, 2019
Loles Quantity |MT) 35400 1811 - 16
Eevenue
Sales Rovenus 2400 474,301 B48 508,043,591
tevsr  Cost of Soles IFA00 g4, Be3, 3% PO, 562 5 TH
Gross Profil /Loss L0 56T FaR) (200,51%.827)
Operoting Expenses
Czomeral and Adminizirotive Expenses JB.A00 B3, 127 680 1,655,179
Etllllng ol Distribution Expenses 3000 5 7RL 973 F5H2 351
Profit from eparating Achivilas (279479, 201) (309857, 357)
Finaneinl Expenies A0.00 20,207 B3A 26289839
Prafit beFare Other Income _IEE‘?,EH;.;.EIH‘?] (336, 12F 1848
Othar Inceme 1.0 | 798,320 52114671
Profit befare Income Tax (297 488 1 &9) (330,915 508)
incame Tax Expenso: 4200 2840 559 305 574
Prlor yeors adjwsimen 2400 205,106,255 12486, 218,275

Tata| Camprehensive Incems

(505,643,883)

{510,213,309)

Chiartored Acoounlarts

The annexed notes form 01 to 42 and Annexure A ta © ferm integrol port of those financiol statements,

¢ PN

S

w

&

Company Scorerary

Managing Director

Signed inorerm of our seporoe repoer of even dare,

Walus

Matiur Bahman FCA
Parinar
M & Fazal & Co.

Chartered Accountanis

Doted: Dhaka

September 09, 2021

) T
/_5{..-____ f_,
il
- T
[

Directar

Mohammad Fakhrul Alam Pabwary FCA
thonaging Parher
M.Z. lalam & Ca.
Chortercd Accountants
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KARMAPHULI PAPER MILLS LIMITED
STATEMENT OF RETAIM EARNGINGS
For the yeor ended lupne 30, 2020,

Amount in Taka
Parti MNote
HEEUASE otes | June 30,2020 || June 30, 2019
Opening Balance (5,775,724, 8B735) (5.265.511,567)
Add: Addition during the year (505,643,883} [510,213,308)
Retaining at the end of the year (6,281,368,758) (5,775.724,87 5)

The annexed notes form 0] 1o 42 ond Annexure A 1o C form integral part of these financial statemants.

TS A - S

Company Scererary Managing Director Director

Signed in term of our separate report of even dote.

@i o

Matiur Rahman FCA Moham Fakhrul Alam Patwary FCA
Fartner Manoging Poriner
Dated: Dhaka M A Fozal & Co. M.Z. Islam & Ce.

August 19, 2021 Chartered Accountants Chartered Accountants
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KARMAPHULlI PAPER MILLS LIMITED
STATEMENT OF CASH FLOWS
For the veor ended 30 June 2020

Amount in Taka
June 30, 2020 || June 30, 2019

Particulars

Cash Flows from Operafing Activities

Met profit/ loss during the yeor {297 688,169) [333,995,033)
Addds Prior years adjustment 1205, 104,2535) [178,218,275)
Deprecation 13730973 14,220,081
Increase in Advance, Deposit and Pre-Payment (17,092 880) 13,729,739
incredse in Advance agalnst Income Tax (& 864,027 -
Increas= in Trade De-h'hnri..'r Aecaunts Redeivabbes l{ 185471 ,ETD:I 2,4!!:!5,5 0
increase in Other Debrors) Other Receivables 992.032) (1,135,283
Increase in Current Accounts with Enterprise [27%5972) (400,235}
increase Inventaries 1 156,706,074) 75,547 £51
increase in Government Lean (BME] 32.371,000 S2,371,000
Decrease in Defarred Liabilities [Gratity) 157 488,024) 178,511,664
Incraase In BOIC Loan Acoount AT 224 347 1,124,078 870
Increase In BCIC Cerrent Account 34,563,873 (52,238.3%1)
Increase in Crediters for Expenses 243754, 804 [1d1,264,641)
Increase in Creditor for Other Finance 35292 327 (92055439
Increase In Crediters for Suppliors 139,947,253 [&02,585,121)
Decraase In Current Account with Enterprise |B37 975) 1,151,491
nereaze in Crediter far WEPF G4, 200 24000
increase in Bank Overdraft BFGFF 55 5973624
Mot cosh Flow from/{used in) oparoting activilies 43,425,253 61,942,292
Cash Flows from Investing Acdtivities
lincrease)/ Decrecsa in Deferred Expenses [52,37 1,000 [F2,8455%8)
Met cash flow from/{used) in investing activities [52,371,000) i732,B46,598)
Cuash Flows from Financing Activities
lincreasa) Decrecse in Other Long Term Loan 2,800,000 2,800,000
Het cash Flow from/{used) In financing activities 2,800,000 2,800,000
Mt increas= in cazh and cash ecuivelents [A+B+C) (&, 045,747 18, 104,3048]
Add ¢ Begimming cash and cosh eguivalems 10810104 12004410
Ending cash & cash squivalents i Tl 357 10,910,104
Closing bolonce mepresanis:
Cash in hand 26,381 184,142
Cash at bank 4 FOF 976 10,795,042
Total 4 Foad 357 10,810,104
The crnexed nates fram 01 to 42 and from Amsxure A to T ore integral part of these finoncial —
shatEmenti.
A PN Lk i
i
Company Scererary Managing Director Director

Signed In terms of cur separate report of even date annexed.
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KARMAPHULI PAPER MILLS LIMITED

Motes o the Financial Stotomenis
Ag ot and for the yeor encded June 30, 2020,

01.00 COMPANY PROFILE AND ITS OBJECTIVES

Kamaphuli Paper Mills Limited wos incorperated on 23 Ociober 1953 as a Public Limited
Compeony by toking over poper mills set up by the erstwhile Pakistan Industrial Development
Corparation {PIDC) at Chondraghona, Rangamatl, The date of commencement of business wos
on 27 September 1953, M/ Dowood Industry wos appeinfed os managing cgent in Extro
Ordinary General Meeting af the shoreholders held on 11 April 1758 and the monoging
ogency was formally asslgned to the new monoging ogent on 02 July 1958, After liberotion,
the shares were vested with the government of Bengledesh whe engoged BIDC/BPBC to
manage the affoirs of the Compaony. After merger of BPBC with Banglodesh Chemical Industries
Corporation (BCIC), the management of company vested with BCIC effecting from 01 July 1976,

The nstalled capacity of the mills was to produce 30,000 M. Tons of papers per anfum, The
compaony produces writing, printing ond brown sulphate papers of various grade: ranging from
ADGSM to 350 G5M, It also produce: corrugated boord fhox, bituminized paper, poper con,
gum lape &,

02.00 ACCOUNTING POLICIES
02.01 Basis of Accounting

The Financial Statements of the compony are prepared on o going concam concept and on
acerual basis of accounting under historical cost convenfion ond in occordance with generally
accepled accounting principles. Wherever appropriote, such principles ore exploined in the
suceesding natet,

02.02 Depreciation on Fixed Assels

Fixed Assets except lond are depreciated en reducing balonce method af rates varying from
2.5% to 25% considering the wseful lives of each category of ossets. Depreciotion is charged
on additions fo fixed osiet on day basls ar and when the amsets are ovoiloble for use and no

depreciation it charged in the date of disposal.

02.03 Invenlaries and its Valuation

! Components Basis of valuation, as consistently followed .
| Row Materiols Moving Average Cos!
| Chemicals Moving Average Cosi B
 Stares ond Spares Moving Average Cost
Wark-in-Process |
Finithed Goods
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02.04 Retirement Benefits

The company hai introduced o retirement bensefit plon covering substontially all of its
employees. Under this plon, benefit (Grotuity] is based on fwo-month basic salary/ wages: for
each completed year of service. In oddition to gratuity, the employees subscribed certain
parcentoges of their bosic solaries and woges to the provident fund to which the compony
contribute: equally subject to o moximem af 10%.

02,05 Allocatien of expenses for services pravided by BCIC

The compeny obtains some administrative and other suppert services from Banglodesh Chemical
Inclustries Corparatian [BCIC) in thowe areos where comman services con be etficiently provided
by BCIC. Those include internal cudit, odministrofive and technical support, arrangement of
finance, supplies, efe. Payment for these services is mode by the company to BCIC on allacated
charge o: heod office expanie determined by BCIC,

02.06 AUTHORIZED CAFITAL

The autharized capital iz Tk, 1,500,000,000 of the company represents volue of 150,000,000
ardinary shares of Tk, 10 each.

072.07 ISSUED SUBSCRIBED AND PAID-UP CAPITAL

The chove amount of paid-up capital is Tk 44,000,070 represents the value of 4,600,007
Oirdinary shares of Tk, 10 each held in the name of Banglodesh Chemical Industrles Corporation
(BCIC) and iy nominees.

072.08 GOVERNMENT EQUITY | CAPITAL CONTRIBUTION

The Gavemment Equity / Capital Contribution is Tk. 949,242,615, which has been carried
Forward from previous year's accounts without any change during the year under audit, details
of which care given below:

| Particulars | June 30, 2020 | June 30, 2019 _
| Governmen! Contrilsution in Cosh (1976-1978] 46,500,000 | 44,500,000
I_'lll'r'ansferre_-:_:l from General Reserve (1 FEI-1982) A%,345.2 15 49,345,215
[ Conversion of ADP Loon (1981-1982) 8154715 8154715
| Conversion of ADP [BMRE) Loan |986-1987] 36,180,285 | 36,180,285
. Converslon of ADP (RE ond BE) Loan [1984-1987) 110,782,400 110,782,400

696,280,000 | 698,280,000

| Gavt. Loan [BMR} 40% ) :
' | 243243613 949,242,613

| Total
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02.09 CAPITAL RESERVE

The Capital Reserve is Tk, 342 088,959, which hos been carrded forward from previous yeor's
accounts without any chonge during the yeor undler audir, details of which are given below:

Parficulars June 30, 2020 June 30, 2019
Capital Fund of Dawood Cnrpnmi'nnn Led. 23, 452 053 | 23 J1r52 0'53
| Share Capital of River Transgort Deportment SDD 000 S-EI'EI 000
| Capital Gain on Soles of Fixed Assets — 5, Bﬂﬂ' 706 5,800,904
| Cupital Reserve 312,336,000 | 31_1 33& 600
Total 342,088,959 | 342,088,959

02.10 INTEREST FREE GOVT. LOAN

The amaunting Tk. 57,100,000 received from Government of Bonglodesh (GOB) in 19941993
ogainst Golden Haneshake Scheme where 367 workers were retired. The fund waos fully ufilized
by paying the benefits of leave pay and gramity of abave numbers workers.
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Amaunt in Taka
Mate Ma. Particul Make
¥ i **% | Jure 30, 2020 || June 30, 2019
3300  Propody, Plant and Equipment
This iz made up a3 fallows
M. A Cost
Chpening Balones 1,398,058,544 1,398,058, 545
Add: Additton during the year s &
Clasing Balence 1,398,058, 544 1,398 058,544
B, Accumulated Dapraciatian
Opening balonce 1,185,242 803 170 342,723
Adds Deprecistion charged during the yeor 13730973 14,220,081
Closlng Balancs IiI'FHIH:iI??'ﬁ- III B!‘Hn!:lﬂ!
Written Down Volus as on June Sﬂ, 2020 [M} 'Iﬂ,-m!-??'ﬂ' 21 1795743
Details are shown in Annexure=4
04.00  Coprtal Work in Frogress
Thia is made vp od Fallows
BMR Project 04.01 2218794318 2216,704,318
Oither of KPM 04,02 o4 438,558 24,438 558
Talal 2,313,233,874 2,313,234,876
04.01 BMR Froject
This Is made up o5 follows:
Opening Bolance 2218794.218 2218794318
Add: Addition during the year . -
Clesing Balance ili'l 8,794,318 2.318,794,118
04.02  Other of KPM
This is made up o5 follows:
Mainbemndnos work foe recovery & Boilar (KFM) 18,710,099 13,710099
Jube Prolec 75728459 FE720, 459
Total F4 438 558 Nﬁ!l!lﬂ
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Amount in Taka
Mate Ma. Particwla Mote
i e * |[ June 30,2020 || June 30, 2019
0500 Deferred Exponsas
This i made up as fellows
Opening Balance 125,975,600 105,500,000
Add: Addition during the year £$2.371,000 20,475,600
178,346 600 125,975,600

L, .in:|||..utmuiﬂ during the year
Closing Balance

0600  Investment

This & made up o Follows:

Invagimant in Karnophull Bevon & Chamicals Lid,
Total

Advance, Deposit and Pre-Payment

This i3 made wp od folbows

oF.on
0702
07.03
0704
07.05

Advance 1o Employes

Advance fo Controctors & Suppliars
Audin Dbjectian

Depasits

Frepaymesnts

Tetal

orF.0 Advance to Employee

This s mode vp 035 follows:

Adhvance against Solory

Advance ogalrat TA & DA

Advonco ogainst Madlcol

Advance ogoinst Purchozes

Cyclone Advance

Advonce to Relie? Fund

Acvapcs agoingl Woges Commzsion
Advance ogainst Fingl Settlement
fchronoe ogalnst Focllithes & Oiher
Talal

0702  Adwvance to Controctors & Suppliers

This is mode up o5 follows:
Confroctors Labor & Ofhers

Fores Suppliars
Total

f'-' T T"'q-.:h

[Ty

i g

=)

|r"I_I OHARA |

e

% et
L A

178,346,600 123,973,600

2,807,550 2,807 550
2 807,550 2,607,550
14,121,527 16,344,043
40,959,418 32,948,774
1,591,985 2452743
Ad, 142,834 34,431 589
5,324,501 2443415
108,340,464 1,240,584
24,218 308
669,162 TS0
267,233 286,533
678 A7 1,189,550
5840 S840
20,000 .
4335843 4 519789
ES0,000 P 100,000
5158394 6,364,453
T4II 21,527 16,346,083
478481 JHE,481
40,481,134 32,558,293
40,959,615 32,946 774
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Amount in Taka
Marte Mo Faticulry Netes | 30,2020 || June 30, 2019
07.03  Audit Objection

This is made v ai fallews
Audit Objectlon against Areor Overtlme 951,205 251,205
Audit Db|ectlon ogainst Maternity Allowonoe 15700 1 5,700
Audit Objection againgt Mediosl Treament 1,685,838 1,685,838
Audit Ohjection against Electricty Bl 939,242 ‘
Toiol 3,652,743

oF.0d4 Doposits
This Is made up as follows:
Securlty Depaoslt to Govt, Agancles
VAT Poyobbs
Total

07.0F Prepaymants
This is made up as follews
Rovyalry an FRM
Soelory Income Tax
IFurenee
Tatal

08.00 Advance against Income Tox

This is made up as follows:

Opening Balance
Aclelh Additien during the year

Lesar Adjustment during the yeor
Clesing Balanza

Dedails are shown in Annexure-B
0%.00  Trode Debtors/ Accounts Receivobles
This B mace up as tallows:
Gaovemment & Oiher Indusiries, 0.0

Lass: Bod Debt Provision
Total

Hiﬂlii'lﬁ- 532,

41,962,425 36,631,589
2 360,411 -
44,342,836 36,631,589
5,804,146 3,808,144
(905,851 11,656,937
514,206 514,208

3,324,301 2663415

112,046,982 112,046,982
8,866,027 .
120,913,009 112,048,982
120,913,009 112,046,982
282,024,208 96,352,638

132,299 132,269
281,691,909 96,220,339




M A Fazal & Co.
Charterad Actountants

M. L islam & Co.
Charmered Acoountants

Amount in Taka
Mote Notes
Na. Fariciior: June 30, 2020 || June 30, 2019
09.01 Govemment & Other Industries.
This is mode up a4 falown
BO. Sty. Offics, Tajgoe. 152 444 541 80,744,823
The Secretary, NCTE Dhaka. 127 476397 13,522,563
Seourity printing Corporation - -
Lever Brothers {BD) bid, /Unilevas[BD. Lrd FOF 223 F07,223
FPadma Ol Company - .
Danish Condenved Milk 5507 5,507
Mahor industries (80) Lrd. 29,833 27,833
karanophuli Jute Mills Lid, 14,457 15,457
Sagar Screen Printars 6373 4,373
Seadot Brothers 135,490 125, 4%0
Banglodesh Bureoy of Stotistics V57297 157,297
UMICEF Account 11,945 11,945
Chrhiars 23,125 23125
Tatal 283,024,208 §6,352,638
10,00 Other Debters) Other Re<eivables
This & mode up as follaws:
Crther Debiors 10.0] 17,245,427 14,353 289
Claims: Receivables 10.02 4,558,418 & 550,418
Crthars 1003 53,1958 53195
Tetal 23,957,234 23,965,203
10,01 Other Deblors
Thils s made up as follows:
Rhvar Transport Depariment (RTD) FED A44 FHO 4484
Shop Keapers B,215 843 7414348
Dhber Dakbtors | Misc) Q01,131 708,574
Setasa Troding 4400 000 4,400,000
Testing fee raceivable 319500 319,500
Empl Co-Operative Soo=ity 2855848 ZHS5H48
Oither Dabbors Komaphudi Jute Mils 2442455 2,442,455
Oifflcers Welfore Assodiation = -
Tadal 17, 345421 16,353,389
10,02 Claims Receivables
This b mode v o3 follows:
Meghno Peirolerm Lid. 6,558,618 &,558,618
Tatal 6,558,618 6,556 618




Mt Z. Islam & Co.
Chartered Accountants

i A Fazal & Co
Chartered Accountants

Amount in Taka
d N
Phrte M ity 9% | June 30, 2020 || June 30, 2019
10.03  Othaers
This & mode up as follaws
Stores lsued o laan 53,193 53,195
Tatal EHIWE 53,193
1100 Current Accownts with Enterprise
This Is made up as follows:
Khulno Hord Board Mills Lid, (KHBM| 135,875 135895
Chhotak Cemant Co. Lid 1005838 1,005,838
Lemamia Glazs Sheet Fecory (LGSF] Lid. 445,493 645493
BCIC Crstrib, Divislon [BCIC Current A 114,485 114489
BCIC Brandh Oifice 21,985 21,985
Asbuggan] Farifizer Foohory Lid, 36,248 -
Chittegeng Wreo Fartilizer Lid, (CUFL) 4,435,134 4062837
Shalolal Fertifizer Compony Lid, (Fomer-MGFF] 233841 321,798
TSP Complax Lrd, BAF 1462 el
Training Institute For Themlcal ndusiries [TIO) 354,289 356,469
CAP Fartilizer Company Lid, 3,540 597 352,233
Choko Loather Company Lid, E5430 56,430
jalo Maoch Foctary Lid, 317530 317,530
Morth Bengal Popear MiFl Lid 45 481 45 481
Tatal 20,631 412 17,835,440
1200  Inventories
Thiz & mode vp as fallows
Reaw Meteraly, Chamicals & Podkdng Moter 1201 130,174,222 121,834,703
Spore Ports & Acessories 12,02 308,843,330 J08, 783,070
Stock In Tramsle 12.03 2'?3,:3] S,';'-IIB 1!3,553,533
Wark In Process 12,04 128,384,022 124,050 557
Finlshed Goods 12,05 267 457,234 103,493,219
Total 1,128,380,458 971,674,383
1201 Raw Materials, Chemical & Pocking Maoterials
This | made up os fallowsn
Row Moterials
FRM Steds [Changdroghona Yaord| 12011 28,124,430 24177704
Chippar House 1201.2 22803003 33,448,143
FRM Depo (Kaptal) 12401.3 - 225,543
Chemlcals & ihers 12.01.4 72246 588 &3,.779.803
130,174,232 121,834,703

— .



M A Fazal & Co.
Charterad Accountants

M. Z, lslam & Co,
Chartered Accountants

Haote Me,

Particulars

Amount in Taka

Males

June 30, 2020 || June 30, 2019

12.01.1

12.01.2

1207 .4

12.02

FRM Stock (Chongdroghono Yard)

Bomboa-Kull
Bomboo-Boria
Wiood

Total

Chipper Housse

Srock Maotarlols
Tatal

FRM Dopo (Koptal]

Stack Materiol
Total

Chemicals & Others

Chandraghonn Stores
Chittogong Siores
Packing Marerials
HMrtarials in Plons
Total

Spare Pars & Accessories
This is moda wp os folfows:

Furmnoce 06 & Lubricants
Censtruction Muherials
Iran & Monferrous Materials
Machine Clothing
Capial Stores

Gemerol Sioras

Sporgs & Accogsories
Mon-Meovable Stores
Deferred Stores (DS-1)
Deferred Stores {D5-2)
Storas in Hond-FRM
Stores in Hand-8TD
Stores Clearing A/fc

Fuel Stodk in KCSS

6,341,692 6,367 484
508 244 598,244
21,184,692 17,212,044

28,124,630 24,177,794

29,803,003 33,648,143
Hllﬂiﬂ 33,648,163
228543

- 228,943
27,448,199 58,859,364
151,007 151,008
2193789 2,107,093
40,453, 593 25662,338
72,246,588 63,779,803
A 7747 4 555,639
1,311,414 1,204,229
5478 AD9 4,843 548
16,604,024 17,833.801
16,839,074 15,79%.076
16,551,451 19,765,445
213,072,306 24,728,618
313,138 313,138
327 943 JITRED
510,108 510,108
27 214,2588 27,214,256
518,841 518,841
&,045 L
Fal,2462 FIRawY
308,853,330 308,783,070




M A Fazal & Co. M. 2 Islam & o

Chartered Accountants Charmered Accountants
| Particul Sk Amount in Taka
[Prenite. il Tune 30, 2020 || June 30, 2019

12,03  Steck in Transit

This Is made up as follows:

Raw Moterlals ond Cther Moteriak 293,318,948 313,503,833
Takal 293,318,948 313,503,633

1204 Wark in Process

This is mode up gt followss

Liquid / Solid Al 12,04, 1 99,038,413 100,372,867
Colkclum Hypa 12.04.2 97 327,609 23,486,690
Total 126,366,022 124,059,557

12.04.1 Liquid [ Solid Alum

Thick Slack Liquor P08 413 & 237015
Lin-blessed Pulp (Digestar) - 3645 4084
n-Blessed Pulp (¥ashing) - AB&, 1 &6
Tatal 95,038,413 l[l],:]?‘i,!b:-

12.04.2 Colcivm Hypo

Bleached Pulp [Bleaching Section| 403,090 403,090
Bleached Pulp [Blecter House) 207,400 207,600
Chips in 580 25,354,255 21,713,336
Hydra Chlarie Acld [HCI) 62,664 62,654
Brina 1,300,000 1,300,000
Tatal ﬂlﬂﬂiﬂi 13,686,650

1205  Finished Goods

This is rmade v as follows:

Papar 254 287 084 B, 728,207
Mill Wropper 2,180,027 8,334,350
Br. Sulphote poper 37930 701,300
Bifuminized Paper 241,195 B41,195
Corrugoted Booard) Box 1,556,579 1,888,144

Total iﬁ?imlm 103,493,219




Mt 2 |slam & Co,

i A Fazal & Co.
Chartered Accountants Chartered Accountants
Amount in Taks
MNote No. Paricubars Hetes Tume 30, 2020 | | June 30, 2018
13.00  Invwestment in FOR

This is made up o5 follows:

Lenall Bonk FOR Mo, BODA0S

Agrani Bonk FDR Mo, D259295 /14 /05
Aurgnl Bonk FOR Mo, Diﬁgﬂéf'l 5,-"&5
Agrani Bonk FDE Mo, 11 A-DDOS701 /30,05

Tatal

14.00 Cosh & Cash Equivalent

4.

This Is made yp a3 tallawi

Cosh at Bank
Cash in Hond
Tatal

Cosh ot Bank

This is made up @i follows:

Somall Bonk, (AL

Sonall Bank,CTG.[Ac No-443]

Somall Bank, Mymensingh
Sonali Bank, Lolmanidhat

Agronl Bank, CTG. (OLCL)
BASIC Bonk CTO (2410-01-0003128)
Sondli Bank, Dhalka,/ ™. Ganj

Sonall Bonk, Motfirangon.

Sonall Bark Kalfborl [Ac Meo-13046]

Agranml Bonk, CTC. (RTD)

Sondli Bank, Malibogh Br Dheko (K-268)

Sonall Bank,CTG.{STD 57)

Sonali Bank, Mallbagh, Dhaka [STD-12)
Sonall Bank, Chondraghena

Janota Bark, Batakandi

Agrani Bonk, Boburhat, ChandPur,
BASIC Bonk TG [(3414-01-00008845)
Agrani Bonk, Chandraghono [Ac Mo # 0&)

Total

f&" e
I i,
i Vo [
II;_- N

i3
£ T
= rudREA s
|*-: oy I

1401
14,02

50,000 50,000
275000 275000
37731 FFa2
150,000 P 30000
EIE,?".:-“L smgaz
&, FOF 97 16795942
55,38 174,142
4,764,357 10,910,104
102,327 302,337

- 387 253

1,880 1,680
2,790 2790
1,154 1,156
5,030,604 5,330,404
4,892 4892
5112 3112
55,408 59,408

&, 147 &, 247
524,794 37080
174,428 174,478
A, 239,093 1,247 787
249,530 2,374,434
1,028 1,038
1,054 1,054

; 20,808
(8,615,378} A07 P46
dl?ﬂ?.??L 10,735,943




M A Fazal 8 Ci B, 2. Islam & Co,

Chartered Acoountants Chartered Accountants
Amount in Taka
Mote Hote
Ha. Parficulars ] June 30, 2020 n Juna 30,2019

14.01 Cash in Hand

This s moda vp o5 follows

Imprest, This, 31,984 45,598
Impred al Chintegeng office 1,205 4t
Imprest For Chittogong Guest houss 5,000 5000
Impresi Far EPM Hasgital 1,800 4,844
||1-'Ip|‘ﬁ1‘ For Tronspaort (KPM] 5.0':‘0 ';',d 20
imprest For Transport | FRM) 4,000 4,000
Imprast For Gchool & College 1,000 2087
Imprest For Koptal Bambas Tard 2,000 2,000
Imprest For FEM Gorrogs 2,000 19,2465
Imprest Far CTG. Tramspart 2,300 -
Tatal 556,381 114,162

1500  Share Copltal
This s mode up os follows:

1501  Authorized Copitol
150,000,000 ordinary shores of T 10 sadh 1.8 GO0 1, 500,000,000

1502 lsswed, Subscribed and Pold uvp copiial
Pald vp Cophal (4,600,007 shares @10 446,000,070 46 000,070
per share)

16,0 Government Equity/ Caplial Confribution

This ie made up o5 follows:

Govamment Contribution in Cash [ 1974-1978) A& 500,000 AG500000
Transterred from General Beterve [1781-1983) 48345215 4934521 5
Coavarilon of ADP Loon {19E1-1982) B.154715 B154715
Conwersion of ADP [BMEE) Leon (1984-1987) 34,180,285 14180285
Converiien of ADP [RD and BE] Loon |1 984-1987) 110782400 0782400
CGowernmenr Equity Portion an BMR 4004 AFE,280.000 AFEZANO00
Todal 249,242,615 249,242,615

Covarnment contribuied these omount as Govarnment Eguity/ Copital n several year for
governance and develogment,

17.00  Retain Eamings
This & made up as fallaws
Cpening Bolonce (3,77 3,724,875| {5, 265.511,547)

Addy Met Proflt/Less during the yeor (505,443,883 (510,213, 308)
Clasing Boloncn (6,281,368,738] (5775724 87 5)




M. Z. Islam & Co.

fl & Fazal & Co,
Chartered Accountants Chartered Accountants
Amount in Taka
Mofe No. Particulars Netes Jure 30, 2020 Jl_ June 30 2019
18.00 Caopital Reserve
Ths s moade up o Follows
Capital Fumd of Dowoed Carporotion Lig, 23,452,053 23,452,053
Shora Coplial of Riwer Tronsport Deportment 204,000 Eﬂﬂ,mn
Capital Gedn on Sales of Flred Assars 5,800,904 3,800, 004
Copital Reserye 312,336,000 312,354,000
Toial 343,088,959 H#iiﬂﬂll‘iﬂ
1900  Inferest Free Governmant Loan
This I3 made up as follows:
Govt, Loan 57,100,000 57,100,000
Tatal 57,100,000 57,100,000
This represents amoynt received from Govermment of Bonglaodesh [GOE] in 1994-19%5 against
Golden Hondshoke Schema whare 3467 workers were retired. The fund wos fully utifized by
paying the benafits of leave pay ond gratuity of chove number workers,
2000 Govermnment Loan (BMR)
This is made up os follows:
Cpening Balonce 1.520314,318 1 448,143,318
Adid: Interest addition during the vear 52,371,000 52,371,000
1472885318 1300314318
Less: Adustmant Paymant during the vear - -
Closing Bolonce 1,572,885,318 1,520,514,318
Details are shown in Annexure-C
21,00 Debentvra Loan
Thiz is mode vp a3 follows:
Cwardraft (Principal) 41,131,880 41,131,880
Add: Interest up 1o December 1984 90 400,209 g9 400,209
Add: Interast dea frem fon, 19835 to Decambar 31, 191 13,838 455 13,838,455
154,570,744 154,570,744
Lesi: Repayment on Debanbures
Frincipal 28,451,138 28,451,138
Infarest 13,838,455 13838455
Clesing Balonce 112,280,551 112 280 %31




M A Fazal & Co. M. £ islam & Co.
Chartered Accountants Chartered Acoountants

Amount in Taka
June 30, 2020 || June 30, 2019

Mete Mo, Particulars Motos

22.00  MWon-Development Gevernmant Loan [ADF)

This is made up as follews:

Gowernment Loan -I.l.DF':I Iaﬂ,jm.ﬂﬂﬂ 1,30, 500,000
Tatal 1 au,mE 130,500,000

The above loon wos recehved from GOB throegh BCIC in Jure 2003 for reduction of man power
of the company umder Yolntary Refiremant Scheme vide Government order dofed 23 Jume
2003 The loan s repayoble within 3 [five] veors ogether with nterest (& 57

23.00 Loan Fram CUFL

This Is mode wp o3 fallaws

Opening Balomcs 0 142,152 B7 343,192
Adds Additlon durlng the year 2,800,000 2,800,000
Closing Balance 92,962,192 90,162,192

The ohave amount was taken fram Chittogong Ureo Farilizer Ld, [CUFL] a2 losg-tesm lean (Th, 2
cora each In July 20071 and August 2001 ) The rate of Interast in 74 per annym, These loons are
repayable in 10 veorly instalimants of the end of December eadh yeor offer o groce period of
ane yeor along with witeras) due therean a5 per repayment schadule.

24,00 Deferred Liobilities (Gratuity}

This ia mode up ot follows:

Crpening Bolance 244,739,268 &68,22F 602

Addi Provision duritg the year 14,597,680 BE,109,138

Addr Prior yaars odjustment - 174,218,275

B&1. 736,944 932555015

Laszs Povmeart lII" Ad|ustment for the year T2 485704 B5,815749

Clasing Balonce 789,251,242 BA6 T39, 166
25.00 BCIC Loan Account

This is mode vp ot follows

Loon Amount 2791,595473 2,394, 371,1246

Tatal 2,791,393 473 2,.5394,371,126
T65.00 BCIC Current Accavnt

This s mada wp o3 follow

Lovgn Amouni 1,243 9546491 1,237 392818

Total 1,263,956,691 1,227,392,818




b, Z. Islam & Cex

i A Fazal & Co.
Chartered Accogntants Charterad Accountants
Amount in Taka
o Pl Netes | e 30,2020 || June 30, 2019
27.00  Craditors for Expenses
This i made ug os follows:
Canstruction, Handing and Labor Supply ©  27.01 &18,848,374 418,325,284
Crthar Expanses 27.02 G, 069,125 68,655,981
Urpaid Salarses and Allowanoes 2703 195,879,713 150,115,921
Pravislon for Interast an Loan 27,04 17,569,504 17,569 504
Weifare Expames 2705 40,000 60,000
Arrear Sclarles for Waoges Commission 2F08 J8,780 -
Tatal 298,485,496 bﬂi?ﬁ-ﬂﬁﬂ
2701 Construction, Hondling and Laber Supply Contractar
This B made up s folloes:
Credior forConstruction Contract &, A8 07 & E24272)
Creditor Hondling & Labar Supply 10,453,639 F,274,499
Creditors for Oihers 01,887,790 402829197
Credior for Work-in-Frogreass 78,849 278,868
Talal &1 !,Ilﬁ!,!?-ll_ 41 Isiiiillﬁ
2r.03  Othar Expenses
This s made v o5 follows:
Salf-Monufocturing, Clearing A/'C Warkshap Mode 4,642,223 d,642, 233
Self-Maonufaduring, Cleoring A/ -Alum 19,094,003 19,096,003
Salf-Monufacturing, Lime Cline 1,154,005 1,156,005
Salf.Monufadturing, Bleached Chemicals 495,000 495,000
Liohifities for Audit Orbjection 3,809,025 3750083
Levy dar Training Instiiute cnd Chemical industry Lewvy 131,439 131,439
Provlston for Audit Fees 480,000 120,000
Frovigon for Insuranos 120,000 2510087
Heod Offlce Levy 3,130,402 4,707 502
Craditar for Other Expensas-KP A, 5,503,200 5545811
Craditar for Other Expenses-Rivar Trensport Departme 25 540,448 25540 468
Land Ravenus 143,160 1,545,160
Tatel M&ﬁl 15 H&i?lill
27.0%  Unpaid Salaries and Allewances
This 1s mode up e follows
Salary Clearing 195,879,713 150,115,921
Total 195,679,713 150,115,921
AR N
||r: vy oY
l':.':ﬂ il '.'I:III
h




i A Fazal & Ca, M. L Islam & Co,
Chartered Accountants Chartered Accountants
Ameunt in Taka
Hote Ne. Parficulars Metes Juns 30,2020 || dune 30, 2019
I7.04  Provision for Inferest on Loan
Thils iz made up o follows:
Praovision for Imterest o BOMHE Lasin 17, 56%.504 [ ?;-519";'.-5':"‘
Total 17,569,504 17,569,504 _
705 Welfere Expenses
This is made up ds follows:
Madical Expansa 60,000 &0,000
Tetal 80,000 ﬁﬂﬁ
27.086  Arreor Solories For Woges Commistien
This Is mode up a5 follows:
‘Wooges Commission S8.780 u
Tatal 38,780 .
28.00 Cradior for Other Finance
This is made up @i follows
Deposits From Customerns 28 12733588 370 4468
Fore Frice Shop Account [Crg, Dhakal 2802 16705373 7147 520
Sacratary Providend Fund 28.03 487 313,543 0d 2 5446,021
Income Tox on Porty's Bl Fayables 28.04 SR 758,573 &3.313,127
VAT on Parties Bill Payobles 28035 32810743 31,721,862
Contractors Saoirity Daposit 2004 B00335,744 80,033,407
Advanes Recaived ngoinst Scrap Salas 2B.07 4058, 444 4,007,782
Sundry Creditors for Cihers Finones 28.08 23435788 25 850,202
Interast on Agronl Bonk Debenture m.09 & 547 407 & 567,497
Talal H‘J-IEH'IH# I'll‘!ﬂ?ll g
28.0 Deposits frem Custemars
This s made up of follows
Chittagong Dealers 5,288,913 5,888,913
Chako Daalers 25,432,808 25431721
Maffazal Dealery 1,450,129 1,805 839
Crovt, & Indlistrial {20,048, 2562 4, 273195
Total e 12,723,588 37,099,668
i = b A B -

-

J




b A Fazal & Ca, M. Z. lslam & Co.

Chartered Accountants Charmered Accountants
Amvaunt in Taka
Mt le Parfieutars Netos | June 30, 2020 || June 30, 3019

28.02  Fare Price Shop Account (Cg./ Dhaka)

This s made vp a5 follows:

Fara Price Shop .ﬂ...l"'l:-ChiHngmg 1,908 783 2580957
Fare Price Shop A/C-Dhoko 14,795 5680 4 568,663
Tolal 14,705,373 747 620

2803 Secretary Pravidend Fund

This i mode up 05 follows:

Employees Own Comributicn 54,489,052 38,413,453
Cons. Contribistion 54,480,052 38,612,453
21 /% Add Own Contribution 1,038,88% BEO 488
PF Loan Recoverad 45,430,300 41,876,958
Cuerent Acoount with Sacretary PP 530,446,250 5224613471
Total &87 313,542 647,566,023

28.04  Income Tax on Party's Bill Payables

This Is mode up o5 Follows:

Store Supplies & Oihors 41,’:‘?3,333 34 500 FE8
Forest Baw Mareriols SuppBers 24,169,599 24,185,599
Corsinietion 2,193,155 3,121,387
Scrap Sole 423485 423484
Totl IEFE?!IIm ﬁ!lﬂl EE'IE?

2805  WAT an Parties Blll Payables

This i made up as follows:

Contractor 11,591,152 BI7 147
Supplilers 351,635 & 047 235
Shore Moterich 2,680,341 1,935,414
Bomboo Chips Corrying 1,241,194 471 444
FRM Suppliars A7 4439 oI RE2
WAT Rewolving Accourts BT 982 12,068 8566

Tatal EEEI ﬂl?ds n I?t!l Ilni




M A Fazal & Coo

M. Z. lslam & Co.
Chartered Accountants

Chartered Accountants
Amaunt in Taka
MNote Me, Pariculars Notes Jure 30,2020 || June 30, 2019

28.04 Coniracters Securlty Doposil
Thi is mode vp ot fatlown
Legze Forest (FRM) 20,285,457 21,688,257
Local Suppliers [FRE) 17,182 851 14,709,351
Ot Station (FEM) 4740354 4995354
Constructlon {Thil 2,109,498 2,057 101
Store Supplier & Ofhers 24734785 23599623
Foper Dealers 10819500 10,819,300
Chips Carrying 39121 59,121
Eocha House Halder I, 0] 104,400
Tatal Iﬂlﬂaliﬂi B0L033, 407

18.07  Advance Recelved ogainst 5crop Soles
This b mode vp as folbows
Aclvance Recelve agalnst Scrop Soles 4050 484 4,007 782
Talal 4,058,464 4,007,782

28.08  Sundry Crediters For Others Finance
This is mode up oi follows
Recovery of HO Other PF Cont & Infaress 10,458,082 13,482,082
Racowery of Weltare Loan, Subs, Loan & Inf, 2,287,895 1,980,913
BOIC Weltare Fund 449,740 A4, 740
Racowary of House Bullding Loan & Inf. {H.OH 4,521,824 3910123
Lighilities agairst Gadown Bant &, 365, 70F 4,368,707
EY Cleb {Subscription) 150,505 54,219
Mohilo Chubs {Subscription] {1,432} 111,329
EPM Seamik Kemodcherl C& Kendro 192,785 208,815
Kamophull Tl CTG 20,211 19,491
BCIC Chubs Crag. &R0 630
Crfficers ¥Weliore Association 23,257 82717
Hai] Scheme IBT,447 289,447
Bangladesh Themical Sociery 8,400 21,030
Payable ta Agroni Bank Lrd. 2,000 2,000
Donafion (Medico] Treatment) 12,837 12,637
Unicn Subseription [Employess Unlan) 17.489 7 Ba2
Schoo! Fund 538,544 53H 544
Prokaushali Somity 23,235 17,835
Diplomo Assochation &p.BEY 41,589
Hingy Muondir A BE 36,151
Seoul Fea 21,800 58,160
Budhlst Fund 572 48,012
Walfare Fund A/C . 13,348
Total 23,625,788 25,850,202




I

b, Z. Islam & Co,

M A Faral & Co
Chartered Accountants Chartered Accountants
Ameaunt In Taka
Note Ne. Powicyion Nebve J June 30, 2020 || June 30, 2019
28.0%  Interes) on Agranl Bank Debenture
This is mode up d3 fallavasis
Int. an Agront Bonk Debenture [ 1P85-B4| 4,567,497 & 567 AT
Tatul &, 567 497 6,567 497
29.00  Creditors for Suppliers) Accounts Payablas
This fs made up as follows:
Craditor for Stores Supply 29,01 B4,07&,854 95,187,550
Creditor for FRM perchose ! Expemas 29.02 30,783,634 35932748
Cradirar for Moterials ond Chemicok %03 3,988,410 14,305 547
Cradirar for Cast and Ciher Experses 2904 187,328,774 48,781 872
Stores Recelved an Loon 2905 108,400 106,500
Total _EM 194,314,317
219.01  Croditor for Stores Supply
Theis Is moade up oy follows
Stores Supply Locol B4074 B854 5,187 550
Tatal 84 0Fd B34 3,187,330
29.02  Croditor for FRM purchose Expenseas
Thid is made wp oy Follaws
Rayalry Payoble 4911,202 4.911,201
FRM Suppliers (27,106,288 [22,437,131)
Foa Curring & rafring 4,814,445 £,204.443
FRM, QOut Station - -
Adv, Ag. Bombeo Chips Corrying Exp. 130,140 136,140
Creditors for sccrved Expenias (Misc) 48,031,514 48,031,914
Tatal 30,783,634 35,932,748
29.03  Crediter For Materlals and Chamicals
This iz made up ai follows
Aamin Jute Mills Lid, 799,128 R385
Cosh Purchase Cleoring dcoount 154, B0&] 138,800
Creditors for Raw Materials 31,242,088 13,397 419

Total a1, 986410 14,305,547
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29.04  Crediter for Cost and Other Expenses
This is made up as follows
Etare in Transit (Cr. Bolonce) 163,454 554 -
import Cleoring Accouwt 24,874,160 43&-’_&3,3?2
Total 187 328774 MEI] &EE
29.05  Stores Received on Loan
This Is moade up o5 follows:
Storas recaived on loan 10,400 104500
Totel 106,600 106,600
30,00  Current Accownt with Enferprise
This s made up as follows:
Rurming Foctories 3001 148,461,143 147,954, 148
Foy &) Closed Factories 30.02 112,582,043 113,927 054
Total 261,043,226 261,881,202
30.01  Running Facterias
This iz made up as follows:
Bangladesh Insulotar ond Sanitory wore Fachary Lid, { 1,866,340 1,686,340
Ashugon] Fartilizer ond chemical Co, Ltd, . LB03TF
lamuma Ferilizar Ca, Lid. BE&,400 351,558
Uraa Fertlizer Foctory Lid. Ghorashal 468,311 G88,311
Folosh Urea Faertilizer Foclory Lid. 333,505 2,333 205
BraR of KPA, Lid 142,005 987 142,905,987
Tetal 148,461,1 ﬁL 147 954,148
30,02 Pay O/ Closod Foctories
Thils [z made up @i fallawn
BCIC Current Account Ltd, [Farmer SPRM)| 3,900,400 J.500.4600
Chittogeng Thamicol Complax (CCC) 5,172,522 5172.52%
Egmaphuli Rayon and Chemicals Lid, [KRC] 101,114790 102,441,781
Takerghat Lime Stone Mining Project [TLMEF) 22,4682 22,4682
Ehulna Messpring sills L. (MM 2,349 4559 2,349 449
Total 112,582,063 113,927,054
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31.00

31.00

33.00

35.00

36,00

Creditor For Warkers Profit Participation Fund

This s mode vp as follows:

Cpening Balance
Adde Addition diring the yeor

Less: Payment during ihe yaar
Clesing Balance

Bank Owverdraf

This B made up gy followss

Sonall Bark Lid., Chy

Sondll Bark Lid,, Crg Afc Ne. 1704
Sonall Bark Lid,, CHA

Basic Bank, CTG-0844

Tatal

Pravision For Tox

Thils s mode up as fesllows

Cipening Bolonce
Add: Addifion during the year

Lass: Poymant during the year
Closing Balonce

Sales Quantity (MT)
This is mode up o3 follsws

Papers
Total

Soles Rovenue
This & mode up as follows

Locol Sales
Le=sza VAT

Met Sales fb’ﬁ_h}'{\

815,405 732,408
04,200 B4,000
910,805 B16405
910,605 816403

B0&, 447 .
2A58857 4457314
24,250,405 14,778,020

AF 007,400 -
19,239,334

76 "'H ?’iﬂﬂ' (239,

8,260,954 5,181,430
2,845,459 3,079,526
11,110,416 8,260,956
11,110,416 8,260,956
4,811 5,149

4,811 5,169
497,961,548 531,872,381
23,659,700 23,629,470
474,301,848 508,042,691
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37.00  Cest of Salas
Thils is made Up ol fodboves;
Opening Finlshed goods 103,493,220 78,343,143
Add: Cost of preduction by al 14, Vé4é 420 Bl&A19832
1,017 659,640 884,982,995
Lass: Becowarad from KRC & Others 83,138,304 77 258
Less Chesing Finished goots 1205 262 657,934 103,493,219
Cost of goods sold G54, 863,396 708,562,518
3700 Cast -u-"'pm-clul‘:ﬁnn
Thiz s made vp o3 follows:
Cpening Stach 124,059 557 133,120,749
Add: Purchawe
Rievw Meslarlaly 3702 439 145024 325013 454
Chamical ond Other Moteriols 703 14,491,488 19,541,156
5FR. 696 249 477 675,361
Less: Clesing Stock 1204 124,384,022 124,056 557
Less: Received from KRC & Others
Row and Oiher Moteral Consumed 453,330,247 353,615,805
Add: Factory Owerheod a704d 450,834,173 453 004037
Cost of preduction T4, 146 420 BD6 419,832
7.0 Row Materials
This is mode up o3 follows:
FRM, Moteriaks 3721 3845180 7 R17335
Fl.l||‘_'|- Mabarkaly 7033 -!Eﬁr'l B1,215 300 A58 FAS
Talcum Powedar i 2118449 15,438,355
Toial 439,145,024 425,013 456
I7.021  FRM Materials
Bamboa Mudl 3,494,135 7,919,334
VWoad 149,025 -
Tabal 3,845,140 7,019,336
37.02.2 Pulp Materals
Foraign Puip 392,293,443 262 474 644
Ol C.C & Orhers 33,BEF 772 J9. 181,131
Tatal 426,181,215 301,655,765
37023 Talewm Powdaer
Tokum Powder 2116447 15,438,358
Todal 9,118,649 15,438,355
e 8
A i o

Y
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37.00 Chemicol and Other Materials
Thiz is made wp o3 folbows
Coustle 4015885 7755204
Beoain AR2. 517 #EP, 254
AKD/ 5K/ KE 5379815 5,833,294
Storch 214475 F&2 733
Salff Cake, 5 Sulphate 4458 -
LUma Stone - 3,129
Colors and Dyes 1,149,814 3,168,006
Solld Alm 130,142 E4,288
Soda Ash 2174 .
Othar Chamicalz 3,152,314 98413
C.C Plont - F48139
Abum Plont - 164,534
Chemicols & Others - &2, 769
Total lbldﬂ 88 18,541,156

A7.04  Faclory Overhead
This k made vp o5 tallows:
Labaur Billy 14,723,055 19721,1%8
o 230,708,471 138,724,120
Eleciriciry 15,193 472 14,740,373
il & Lubricans 3 718,355 4,339,349
Stares and Spares 20,481,060 20,593,173
Factory Salaries & YWoges 142,197,630 217,024,778
Factory Depreciation 11,808,437 18,831,270
Hondling & Transparmation 2,548,911 3,464,207
Repoirs and Maointenance 10,957,477 2070058
Advarisamernt and Publicy 2,547,325 4,075,739
Accldant / Daath Compensation S,608,154 4,220,035
Uriforms 1,080,172 #53,164
Madical A&, 1468 45000
Cher welfore B 540 884 1,000,524
Total 4460,836,1 ?!_ H!&Eﬂ

705  Recovered from KRC & Othars

This is. made up o3 follows:

Shodk Recovered fram KRC & Othars

Total e

.-i'-.f_

83,138,308 F2RXT 258
83,136,308 3 ?Ei"l'i?'iiﬂ
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3800 Genesal and Administrofive Expenses
Thizs ks mode vp o3 bollows
Salaries & Allowanses 4B 697 818 75,008,485
Audit Faes 120,000 120,000
Entarprisa Board Meeiing Expenses & 2,000 239,045
Enrertainment Expenses Cithers 210,350 455,674
Entartoirmant Expenses Guest House 251,717 {84,312
Frofesional Changes 225012 440,415
Mewspapar and Periodicals 7,436 17,392
Oifice Exparsas 138,501 GE,474
Priming & Sratlenery 407 894 a7 545
Fostage, Telegraph 29577 578,093
Telephare and Telex 57,504 &7,8%0
Travelling and Conveyancs 1,797 bad 1,574,311
Bis Hire Charges 5,245 .
Yehicles Bunning and Mainienonge 801,837 471,718
Wehicles Molntenoncs 3,387,814 504,799
Troming Expénses - 13000
THCL Lewwy < A50,000
Sacurity Experces 10,420,894 I 0,849,903
Accident) Death Compensation Yd4,359 703,339
Advartsamant and Publicity 214,835 343,821
Genaral Bepair and Malntenence 3,504,393 2902419
Dapraciation 1,647,717 1,790,410
Land Revenue 263,824 392436
Lighting & Electriciy 4, 54& 154,145
Orffice Rent 1775511 "
Renewal Rete & Taxes 2,704,340 1,451,085
Municipal Tox 1,136,680
Wellare Expenses |Medical) 13402 13,200
Walfare Expenses | Sther) 5,040,523 590,473
Welfare Expenses [Liniform) 3900462 J44,198

Total

101,655,179

I-‘Ji'lli?élﬂ
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32.00 Salling and Distribufion Expenses

This is made up at follaws:

Solorles & Allowonces 3,895,825 &, 000,679
Hondling ond Trampertatlon J29.87% 407,134
Depreclation 74,817 298,402
Accident /Death Compensation JB4.739 286,544
Adverisement ond Publichy A, 507 491,173
Repairs & Maintenonce 144,100 120,734
wWalfare Expenses [Unifam) 30,008 2hHATT
Walfare Expenses [Medical) 1,855 1800
Walfare Expenses [Cihar] 420,044 49, 204
Total 5789,973 7,682 351

40.00  Financial Expensas

This Is mode up o follows:

int. an Commercial Bark Loon B25.571 1,B4F 021
Intarast on P.F. Loon 16,509 149 21,617,458
Bank Charges, Mic. 73168 11,140
Intarast on CUFL Loan 2 800,000 2,800,000
Irterast an Gove, BME Loan : i

Toinl 20,207 888 26,269,829

41.00 Other Income

This B made vp 05 follows:

Intarast on STD A fc 306,528 438,957
Gain on Fized Assely

KT Service Statlon 14,548 34,390
Soles of Stores Malrs & Others - 43,581
Scheod b Collage 1,390,878 1,995,075
Crher Sales 151,130 78,581
Sundry Recelpts 135,834 2,291,094

Total 1,998,920 5,211,678
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42.00  Income Tox Expenses
Thit is made up o follows
A Regulor Tax
Mat Prafit before Income Tox

Tm@mhﬁﬁ%

B FMinimum Tax U/S 82c
Gross Feceip!

Minimum Tax @ Rate 0.60%

Tax Expanse (A or B whichevaer is higher)

(5,775724,875]  [5265511,567)

474 905 590 513,254,34%

2,849,459 3,079,526

ilmﬂl‘! 3079326
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