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Foreword

The House Rent Index (HRI) measures the changes in the rental prices of identical units
of housing with identical facilities and services. It is an excellent indication of the variations in
rentals and trends in housing markets. It can also be used to measure the housing affordability
of a country. Moreover, HRI is an important tool for policymakers to understand the housing
situation a country and make informed decision makings. They are also used as a lead indicator
for the rent component of the CPI.

Bangladesh Bureau of Statistics (BBS), the national statistical organization (NSO), has
been producing and publishing the House Rent Index (HRI) since 1974 on a regular basis. The
existing HRI basket (1973—74 = 100) is outdated, and therefore it may not be adequate for
policy formulation and decision-making as well as to satisfy the users’ needs.

With this background, BBS has revised and rebased the existing HRI with 2021-22 as
the base index. It has prepared this handbook to document the concept and methodology
followed in this rebasing process. The updated methodology described in this handbook aims
at facilitating future compilers of HRI and national accounts statistics. The handbook also
includes a comprehensive analysis of the changes in the index structure as well as the impact
of rebasing on macroeconomic variables.

I take the opportunity to thank Dr. Shahnaz Arefin, ndc, Secretary, Statistics and
Informatics Division, for her continuous support and guidance in rebasing activities and
bringing out this document.

My sincere thanks and gratitude are also due to Mr. Ziauddin Ahmed, Director,
National Accounting Wing and Project Director, Improvement of GDP Compilation and
Rebasing of Indices Project; Mr. Md. Rafiqul Islam, Joint Director; Mr. Md. Nazmul Hoque,
Deputy Director and Deputy Project Director, Mr. Shapon Kumar, Statistical Officer and all
other concerned officials of National Accounting Wing, for their hard work towards the
successful implementation of rebasing activities.
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July 2023 Md. Matiar Rahman






Director
National Accounting Wing
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Preface

The Bangladesh Bureau of Statistics (BBS), as a national statistical organisation (NSO), has
been engaged in collecting, collating, and disseminating statistics on a wide range of economic,
social, demographic, and environmental variables. It brings out various statistical reports on a
regular basis for the dissemination of the generated data. The House Rent Index is intended to
measure the movement of the nominal rent of pucca, semi-pucca, and kutcha/jhupri houses
over time in different sectors of the country. In Bangladesh, the house pattern has been rapidly
changing. A lot of new houses have been built over time and the classifications of house sectors
have changed over time. Moreover, the base year 1973—-74=100 of the existing HRI compiled
by BBS is outdated and does not reflect the appropriate situation. To overcome this problem,
the BBS has revised and rebased the HRI from 197374 = 100 to 2021-22 = 100.

I would like to express my sincere thanks and deep sense of gratitude to Dr. Shahnaz Arefin,
ndc, Secretary, Statistics and Informatics Division (SID), and Mr. Md. Matiar Rahman,
Director General, Bangladesh Bureau of Statistics (BBS), who provided counsel and advice.
Their experience of varying backgrounds, interest in, and knowledge of the subject is an
important asset for us, and I thankfully acknowledge that their experience and knowledge
helped greatly to shape this handbook in a methodological manner and timely fashion.

My great appreciation is due to Mr. Mohammad Abdul Kadir Miah, former project director,
Mr. Md. Rafiqul Islam, Joint Director, National Accounting Wing; Mr. Md. Nazmul Hoque,
Deputy Director and Deputy Project Director; Mr. Mohammad Eunoush, Deputy Director, Mr.
Shapon Kumar, Statistical Officer and Mr. Md. Faruk Hossain, Thana Statistician, National
Accounting Wing, BBS, who took on the major responsibility of the preparation of this
document.

I firmly believe that there is always scope for improvement and, accordingly, look forward to
receiving comments and suggestions for further enriching this document.

oy

July 2023 Ziauddin Ahmed
Project Director
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Chapter 01

Introduction

The Bangladesh Bureau of Statistics (BBS) is the national statistical organization (NSO) of
Bangladesh. It has been engaged in collecting, collating, and disseminating statistics on a wide
range of economic, social, demographic, and environmental variables through various
censuses, surveys, and administrative data since its inception in 1974.There has been a
persistent attempt to meet the data needs of the country by undertaking initiatives to generate
timely, relevant, and quality statistics. The compilation of the House Rent Index (HRI) is one
of the regular activities of BBS. Bangladesh has made remarkable progress in reducing poverty,
supported by sustained economic growth (WB, 2020). Indicators such as the Consumer Price
Index (CPI), inflation, Gross Domestic Product (GDP) growth, poverty measures, and others
are important in assessing the economic development of a country. Economic growth is leading
to a change in household preferences and spending patterns. Changes in house preferences have

been incorporated into the revision of the HRI basket.

Background of HRI

The collection of rent data and housing statistics can be traced back to the 19th century, when
governments and municipalities began to keep records on housing prices. However, these
records were often limited in scope and were not standardized. The aftermath of World War 11
brought significant changes to housing markets as urbanisation and population growth
increased the demand for rental housing. In response to this, some countries began to establish
rent control regulations, which further emphasized the need for tracking rental prices. In the
Indian subcontinent, India and Pakistan do not have any official nationwide House Rent Index
(HRI) published by the government. In Bangladesh, the BBS has been producing and
publishing HRI since 1974, with 1973-74 as the base year. The HRI basket weight has been
updated by revising and rebasing it to base/reference index 2021-22 = 100.

Purpose of revision and rebasing
The Main purpose of revision and rebase is to provide more representative estimate of HRI as
well as its percentage (%) change. Moreover, rebasing and revision are done due to:

v’ Structural changes of houses

v’ Appearance of new houses
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Disappearance of old house and larger facility changes

Offers an opportunity to update basket and market

Implementation of updated methodology (index calculation formula)
The price schedules are updated on the basis of new basket

Internationally comparison



Chapter 02

Concepts and definitions

Aggregation: The process of combining, or adding, different sets of transactions to obtain
larger sets of transactions. The larger set is described as having a higher level of aggregation

depending on the intended scope of the HRI.

Basket: A specified set of goods and services and their quantities. In HRI context, the set may

comprise the actual rent paid by household by type of house.

Carry forward: A situation in which a missing price in some period is imputed as being equal

to the last price observed for that item.

Cut-off sampling: A sampling procedure in which a predetermined threshold is established
with all units in the universe at or above the threshold being included in the sample, and all
units below the threshold being excluded. The threshold is usually specified in terms of the size
of some relevant variable, the largest sampling units being included, and the rest given a zero

chance of inclusion.

Editing: It is the process of scrutinizing and checking the prices reported by price collectors.

Some checks may be carried out by computers using statistical programs written for the

purpose.

Elementary aggregate: The lowest level of groups of housing pattern with facility for which
expenditure/rent weights are assigned and held constant for a period of one year or more.An
elementary aggregate should consist of relatively homogeneous set of rented houses, with
similar end-uses and similar expected price movements. More detailed weights to reflect the
relative importance of individual price observations within elementary aggregates may be
applied and updated more frequently. The elementary aggregates are the building blocks for

the calculation of the higher-level indices.
House Rent Index (HRI): HRI reflects the average rent change over time of a specified set of
rented houses representing a given group of population.

Index reference period: The period for which the value of the index is set equal to 100. It

should be noted that, in practice, the duration of the weight reference period for a HRI is



typically a year, or even two or more years, whereas the HRI is calculated monthly or quarterly,
the duration of the price reference period being a month, quarter, or year. The weight and price
reference periods seldom coincide in practice, at least when a HRI is first calculated, although

the price and index reference periods frequently coincide.

Jevons price index: An elementary price index defined as the un-weighted geometric average

of the sample price relatives.

Outlier: A term that is generally used to describe any extreme value in a set of survey data. In
a HRI context, it is used for an extreme value of rent or rent relative that requires further

investigation or that has been verified as being correct.

Price reference period: The period that provides the prices to which the prices in other periods
are compared. The prices of the price reference period appear in the denominators of the price
relatives, or price ratios, used to calculate the index. The price reference period is typically

designated as period 0.

Price relative: The ratio of the price of a variety in one period to the price of that same variety

in some other period.

Quality adjustment: An adjustment to the price of a variety of which the characteristics have
changed over time. Quality adjustments are designed to remove the part of the observed price
that is due to differences in the price determining characteristics. In HRI context, the adjustment
is needed when the rent of a replacement variety must be compared with the rent of the variety

it replaces. In practice, the required adjustment can only be estimated.

Rebasing: Rebasing refers to changing the weight reference period, price reference period, or
index reference period. The weight reference period, price reference period, and index

reference period may be changed separately or at the same time.

Representative variety: A variety, or category of varieties, that accounts for a significant
proportion of the total expenditures within an elementary aggregate, and/or for which the
average price/rent change is expected to be close to the average for all varieties within the

aggregate

Sample augmentation: Maintaining and adding to the sample of varieties in the survey panel

to ensure that they continue to be representative of the population of varieties. A fixed sample



of houses tends to be depleted over time, as houses vacant or stop responding. Including new

houses also tends to facilitate the inclusion of new varieties in the HRI.

Specification: A description or list of the characteristics that can be used to identify an
individual sampled variety to be priced. A tight specification is a fairly precise description of
an item intended to narrow the range of varieties from which a price collector might choose,

possibly reducing it to a unique variety.

Superlative index: A type of index formula that can be expected to approximate to the cost-
of-living index. An index is said to be exact when it equals the true cost of living index for

consumers whose preferences can be represented by a particular functional form.

Services: Services are the result of a production activity that changes the conditions of the

consuming units or facilitates the exchange of products or financial assets.

Weight reference period: The period, usually one or more years, of which the expenditures
serve as weights for the index. When the expenditures are hybrid (i.e., the quantities of one
period are valued at the prices of some other period), the weight reference period is the period

to which the quantities refer.



Chapter 03

Methodology

IMF guidelines, titled Consumer Price Index Manual: Concepts and Methods (2020), were
adhered to when the House Rent Index (HRI) was revised with the financial year 2021-22 as
the base year/index. This handbook was approved by the 51% Session of the United Nations
Statistical Commission, which also recommended that all nations use it when compiling their

national price indices. The BBS also followed the technical assistance and guidance provided

by the IMF through SARTTAC.

Classification Used

BBS had been following its own classification at the previous HRI basket, where the three
groups were:

1. Middle Income Level Index

2. Higher Income Level Index

3. Lower Income Level Index

The current revision and rebasing have followed more expressive classifications, where the
three groups are;

1. Pucca (Building) House Rent Index

2. Semi-pucca House Rent Index

3. Kacha & Jupri House Rent Index

Aggregation Procedure: HRI are calculated for 02 (two) groups of people;

v" National and
v" Divisional (08 divisions)




a. Price Collection Procedure:

During the compilation of HRI according to the base/reference index 1973-74=100, BBS
collected price and rent data from 64 place/location across the country. For each variety, three
prices, or rents, was collected from every location. Rents and prices for 16 types of houses were
collected. In constructing rent/price indices, the average rent/price for each type of house was

considered.

BBS has been gathering rent and price data from 154 locations and places across the nation for
the rebased HRI (base/reference index 2021-22 = 100). Of these, 64 are in rural areas, and the
remaining 90 are in urban areas, with Dhaka and Chattogram City Corporation receiving
special consideration. Twenty different types of houses have their rent and prices collected

according to a schedule.

b. HRI compilation timeline: For compilation of HRI;

i) Price collection and entry period:11% to 20" day of each month
ii) Editing and validation check: 21" to 28" day of each month
iii) Index calculation: 29™ to 30" day of each quarter

iv) Approval: First week of Next quarter

v) Press release: On the same day or next day of approval

¢. Index Basket and Weights:

For the revision and rebasing of HRI (2021-22 = 100), the Population and Housing Census of
2011 and the Survey on Occupied Residential Houses and Real Estate Services of 2018 were
the sources of information used to determine the types of houses rebased (base/reference index
2021-22 = 100) in the basket. These ‘basket items' (different types of rented houses) were
selected based on the number of rented houses. As exiting and rebased baskets are formed on
two different approaches, a weight comparison is not possible, but the weight patterns of eight

divisions in 2016—17 are shown below.



Table 01: Weight by division

Classification National Barishal Chattogram Dhaka Khulna Mymensingh Rajshahi Rangpur Sylhet

1. Pucca houses 62.71| 53.72 63.03| 62.71| 68.03 47.7 71.11 42.29|64.53

2. Semi-Pucca houses 29.63| 13.62 20.58| 32.57| 193 37.71 23.17 46.2822.98

3. Kutcha &Jhupri houses 7.66| 32.66 16.38| 4.72] 12.67 14.59 5.73 11.43]12.49

Total 100 100 100 100| 100 100 100 100| 100

Graphical exhibition of the above table is;

Weight comparison by divisions

National Barishal Chattogram  Dhaka Khulna Mymensingh Rajshahi Rangpur Sylhet

H Pucca houses  ® Semi-Pucca houses = Kutcha & Jhupri houses

The graph shows that pucca houses have the highest weight at Rajshahi division and the lowest
at Rangpur division; semi-pucca houses have the highest weight at Rangpur division and the
lowest at Barishal division; and kutcha and jhupri houses have the highest weight at Barishal
and the lowest at Dhaka division. At the national level, more than 92% of houses are pucca and

semi-pucca houses.



d. Index computation:

Like many countries BBS had been using Laspeyre’s formula for computation of HRI till FY
2021-22 and base/reference index was 1973-74=100. However, A true Laspeyres index uses
quantity data which relate to exactly the same period as the price reference period. In practice,
this is difficult to obtain and rarely the case. Most NSOs including BBS have a price reference
period which is later than the period to which the quantity data or weights relate. This is
because one of the main sources of weights data is a Population and Housing Census (PHC).
PHC ideally, run after 10 years and generally produces usable results a year or more after the
end of a census period. The mathematical form of Laspeyre’s formula is:

For weighted index:

Zi—”xWi
i

Where,
I = House Rent Index (HRI)
P,= Price/rent in the current year/month/quarter
P, = Price/rent in the base year/month/quarter
Wi= Weight at the i item
> 'Wi= Weight of the group

While In rebased HRI (base/reference index 2021-22=100), HRIs are calculated in two
stages. First, elementary indexes are calculated for each of the elementary aggregates. Second,
higher-level indexes are calculated by taking weighted averages of the elementary rent/price
indexes.

Elementary Indexes: With the updated or rebased HRI, elementary indexes has compiled
using the Jevons formula. Consumer Price Index Manual, 2020 notes that geometric averaging
is preferred when weights are not available for the individual rents/prices in the HRI elementary
indexes. The geometric price index, known as the Jevons price index, is calculated either as the
ratio of the geometric average prices/rents or as the geometric average of the price/rent
relatives. In the case of the BBS, the Jevons price index is defined as the ratio of the unweighted
geometric mean prices/rents, for the two periods, 0 and t, to be compared:

1

IO:t — H(pf)n
- 1
NCHE

The Jevons index can measure long-term price/rent change directly or by chaining together
short-term price/rent changes. The direct Jevons, illustrated in the formula above, calculates
long-term price/rent change each period by comparing the average price/rent of the item in the
current period (t) with the average price of the item in the reference period (0). With the chained



Jevons, long-term price/rent change is calculated by chaining together short-term (month to
month) price/rent changes. The formula for the chained Jevons is as follows:

1

| N e e e eH: o\
" = (—l> = —1= —= . o A <_l>
=l P oy e TGl [(po) [ Pl

Higher-level indexes: By keeping the expenditure shares constant from the weight reference
period to the price/rent reference period, the underlying quantities are assumed to vary in
response to changes in relative prices/rents. If households tend to keep constant expenditure
shares by substituting with relative price/rent increases with relative price/rent decreases, the
period b expenditure shares will be good estimates of the expenditure shares in the price/rent
reference period when the weights are introduced in the index. The formula for the Young
index is:

t b b
= Zwib . (P_t)) i = pib q_lb
p; Zpi g

Where w? refers to the weight of the item in the weight reference period and p? refers to the
reference price/rent observed for variety i.

The HRI measures the relative change in prices/rents across time. Long-term price/rent change
can be measured either directly or by chaining together short-term price/rent change. Both
produce the same results. A Young index calculated by chaining short-term price/rent relatives
to form long-term price/rent change is known as the Modified Young formula. The Modified
Y oung (short-term formula) is preferred over the Direct (or long-term) Young formula because
it is more flexible. The formula for the Modified Young is:

0:t _ b0:t—1yt—1:t b _
IMY—ZW]-I]- I , ij =1

e. Percentage (%) change of HRI

Percentage (%) change of HRI is calculated using the following formula:

L-L

HRI = x 100

1

Where, HRI = Percentage (%) change
b= HRI in the current year/quarter
[;= HRI in the previous year/quarter

Reason for Shifting from Laspeyre’s formula to Jevons formula and Modified Young
formula: Previously, rebasing and revision activities of the HRI of BBS have been done as

10



base index or base year 1973-74 = 100. During this rebasing and revision activities of HRI,
Laspeyre’s formula is used. By this time, "Consumer Price Index Manual: Concepts and
Methods (2020)" was prepared under the auspices of the Inter-secretariat Working Group on
Price Statistics (IWGPS), which consists of six organizations: the Statistical Office of the
European Union (Eurostat), the International Labour Organization (ILO), the International
Monetary Fund (IMF), the Organisation for Economic Co-operation and Development
(OECD), the United Nations Economic Commission for Europe (UNECE), and the World
Bank. The Manual is published jointly by the six organizations.

During the 51% Session of the United Nations Statistical Commission endorsed this Manual as
an international statistical standard on March 4, 2020 and urged all countries to use this Manual
in the compilation of their national price indexes. Jevons formula as well as Modified Young
formula are suggested in this Manual for country’s price indexes compilation. Moreover, the
superiority of using these formula over Laspeyres are as follows:

RS

% One of the basic assumptions to use the Laspeyre’s formula is that weight and
price/rent reference period must be exactly the same period. In practice, this is difficult
to obtain and rarely possible.

X/

% From PHC only item’s level (for example: rent of pucca, semi-pucca types house etc.)
expenditure weights are available. Though, for HRI, rent of the various houses/flats at
variety (for example: 1401-1800 sq feet flat, 1201-1400 sq feet flat etc.) level are
collected and geometric mean uses as proxy weight of these goods and service. This
is nothing but a Jevons formula.

*

¢ The Modified Young (short-term formula) is more flexible in formulation of weights
where each short-term price/rent relatives (current period price compared with
previous period price) by its previous expenditure share (weight in previous period) is
considered. Thus providing a better representation of the dynamic nature of the
weighting structure. Therefore, as soon as the PHC data are finalized, the updated
weights can be replaced; no rebasing is required at all.

e

% The short-term formulation facilitates the introduction of new transactions in Basket
without having to impute base period prices/rents. When two successive prices/rents
for the replacement transaction are available, it can be used in place of the transaction
that is no longer available. That will enable BBS to avoid a long wait for the revision
of the HRI.

% In case of missing value, the short-term price/rent change of similar items can be used
(as opposed to long-term price changes) for purposes of imputation.

¢ Another advantage of the short-term formulation is that it is much easier to deal with
quality/specification changes and data validation as the short-term change in price/rent
identifies extreme price/rent movement.

11



Finally, based on the newly adopted methodology, BBS can retain this base index (2021-
22=100) long time as the price/rent relatives are available and new transactions can be included
in basket and weights are incorporated when and as required (the base index number is nothing
but an arbitrary number). Eventually, this will enable BBS to avoid a long waiting and taking
project for the rebase and revision of the HRIL.

Table 02: Weight of House Rent Index (HRI): Bangladesh

Housing Category Weights
General 100.00
1. Pucca 62.71
Barishal 0.96
Chattogram 8.16
Dhaka 43.52
Khulna 2.95
Mymenshing 0.79
Rajshahi 3.40
Rangpur 0.68
Sylhet 2.25
2. Semi-Pucca 29.63
Barishal 0.24
Chattogram 2.66
Dhaka 22.61
Khulna 0.84
Mymenshing 0.63
Rajshahi 1.11
Rangpur 0.75
Sylhet 0.80
3. Kutcha & Jhupri 7.66
Barishal 0.58
Chattogram 2.12
Dhaka 3.28
Khulna 0.55
Mymenshing 0.24
Rajshahi 0.27
Rangpur 0.18
Sylhet 0.44

12
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Annex I

Table: Quarterly House Rent Index (HRI) by division (2021-22 =100)

Year/Quarter General Pucca Semi-Pucca Kutcha & Jhupri
Bangladesh

2021-22 100.00 100.00 100.00 100.00

2022-23 105.93 105.30 106.67 108.15

Jul - Sep, 2022 103.25 102.91 103.54 104.94

Oct - Dec, 2022 103.63 103.13 104.18 105.63

Jan - Mar, 2023 108.28 107.48 109.32 110.83

Apr - Jun, 2023 108.53 107.69 109.64 111.19

Barishal Division

Chattogram Division

2021-22 100.00 100.00 100.00 100.00
2022-23 105.71 104.91 107.07 106.45
Jul - Sep, 2022 103.30 102.90 105.04 103.22

Oct - Dec, 2022 103.78 103.22 105.54 103.97

Jan - Mar, 2023 107.75 106.60 108.77 109.21

Apr - Jun, 2023 108.00 106.92 108.92 109.38

2021-22 100.00 100.00 100.00 100.00
2022-23 106.19 105.23 107.03 108.82
Jul - Sep, 2022 103.77 102.95 104.59 105.86

Oct - Dec, 2022 104.04 103.13 104.90 106.43

Jan - Mar, 2023 108.31 107.27 109.09 111.30

Apr - Jun, 2023 108.65 107.57 109.53 111.67

Khulna Division

2021-22 100.00 100.00 100.00 100.00
2022-23 105.98 105.43 106.65 108.65
Jul - Sep, 2022 103.15 102.92 103.34 104.91

Oct - Dec, 2022 103.58 103.15 104.09 105.80

Jan - Mar, 2023 108.48 107.74 109.42 111.77

Apr - Jun, 2023 108.70 107.91 109.74 112.11

2021-22 100.00 100.00 100.00 100.00
2022-23 105.58 104.75 107.18 107.61
Jul - Sep, 2022 103.26 102.72 104.19 104.72
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Year/Quarter

General

Pucca

Semi-Pucca

Kutcha & Jhupri

Mymensingh Division

Oct - Dec, 2022 103.50 102.87 104.46 105.40
Jan - Mar, 2023 107.66 106.58 109.93 110.01
Apr - Jun, 2023 107.92 106.83 110.14 110.32

Rajshahi Division

2021-22 100.00 100.00 100.00 100.00
2022-23 105.64 104.94 106.26 106.31
Jul - Sep, 2022 103.42 103.02 103.61 104.25

Oct - Dec, 2022 103.71 103.18 104.02 104.64

Jan - Mar, 2023 107.55 106.65 108.59 107.79

Apr - Jun, 2023 107.87 106.91 108.82 108.56

Rangpur Division

2021-22 100.00 100.00 100.00 100.00
2022-23 105.35 104.94 106.20 106.85
Jul - Sep, 2022 103.17 102.95 103.58 104.23

Oct - Dec, 2022 103.38 103.12 103.86 104.59

Jan - Mar, 2023 107.27 106.70 108.57 109.11

Apr - Jun, 2023 107.56 106.99 108.81 109.47

2021-22 100.00 100.00 100.00 100.00
2022-23 105.84 104.86 106.67 106.12
Jul - Sep, 2022 103.57 103.00 103.95 104.16

Oct - Dec, 2022 103.71 103.11 104.08 104.42

Jan - Mar, 2023 107.90 106.50 109.26 107.57

Apr - Jun, 2023 108.19 106.83 109.40 108.31

2021-22 100.00 100.00 100.00 100.00
2022-23 105.42 104.81 106.43 106.75
Jul - Sep, 2022 103.30 102.81 104.08 104.38

Oct - Dec, 2022 103.50 103.01 104.23 104.69

Jan - Mar, 2023 107.30 106.56 108.57 108.82

Apr - Jun, 2023 107.59 106.84 108.85 109.13
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Annexure I1

Table 01: Quarterly House Rent Index (Re-reference index, 2021-22=100)

2012-13

Year/Quarter

Bangladesh

54.65

Growth Rate

Jul - Sep, 2012 53.34 -

Oct - Dec, 2012 53.97 -

Jan - Mar, 2013 55.09 -

Apr - Jun, 2013 56.18 -

2013-14 | 58.92 7.83
Jul - Sep, 2013 57.21 7.26

Oct - Dec, 2013 58.33 8.08

Jan - Mar, 2014 59.48 7.97

Apr - Jun, 2014 60.67 7.99

2014-15 | 63.70 8.10
Jul - Sep, 214 61.85 8.11

Oct - Dec, 214 63.06 8.11

Jan - Mar, 215 64.30 8.10

Apr - Jun, 215 65.57 8.08

2015-16 | 69.07 8.45
Jul - Sep, 2015 66.87 8.12

Oct - Dec, 2015 68.18 8.12

Jan - Mar, 2016 70.41 9.50

Apr - Jun, 2016 70.83 8.02

2016-17 | 74.42 7.75
Jul - Sep, 2016 72.17 7.93

Oct - Dec, 2016 73.13 7.26

Jan - Mar, 2017 76.00 7.94

Apr - Jun, 2017 76.38 7.84

2017-18 | 79.30 6.54
Jul - Sep, 2017 76.87 6.51

Oct - Dec, 2017 77.29 5.69

Jan - Mar, 2018 81.36 7.05

Apr - Jun, 2018 81.67 6.93
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Year/Quarter Bangladesh Growth Rate
2018-19 | 84.63
Jul - Sep, 2018 81.98 6.65
Oct - Dec, 2018 82.27 6.44
Jan - Mar, 2019 86.90 6.81
Apr - Jun, 2019 87.37 6.98
2019-20 | 90.54 6.98
Jul - Sep, 2019 87.89 7.21
Oct - Dec, 2019 88.11 7.10
Jan - Mar, 2020 93.10 7.13
Apr - Jun, 2020 93.06 6.51
2020-21 | 95.20 5.14
Jul - Sep, 2020 93.09 5.92
Oct - Dec, 2020 93.12 5.69
Jan - Mar, 2021 97.33 4.54
Apr - Jun, 2021 97.24 4.49
2021-22 | 100.00 5.05
Jul - Sep, 2021 97.31 4.53
Oct - Dec, 2021 97.90 5.13
Jan - Mar, 2022 102.34 5.15
Apr - Jun, 2022 102.45 5.36
2022-23 | 105.93 5.93
Jul - Sep, 2022 103.25 6.10
Oct - Dec, 2022 103.63 5.85
Jan - Mar, 2023 108.28 5.80
Apr - Jun, 2023 108.53 5.93
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Table 02: House Rent Index, Bangladesh
(Reference year, 2021-22=100)

Year 2021-22 2022-23
General 100.00 105.93
Pucca 100.00 105.30
Semi-Pucca 100.00 106.67
Kutcha & Jhupri 100.00 108.15
General - 5.93
Pucca - 5.30
Growth rate
Semi-Pucca - 6.67
Kutcha & Jhupri - 8.15
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Annexure-II1

(HRI)
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