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Report of the Board of Directors to the Shareholders in the 35th Annual General Meeting
(Fiscal Year 2023-2024) of Bangladesh Petrolenm Exploration and Production Company
Limited (BAPEX)

Bismillahir Rahmanir Rahim
Respected Shareholders, Distinguished Guests, Ladies and Gentlemen,

Assalamu Alailkum.

On behalf of the Board of Directors of Bangladesh Petroleum Exploration and Production
Company Limited (BAPEX), I am delighted to welcome you at the 35th Annual General Meeting
to share the highlights of activities, developments and progress that BAPEX has achieved duning
the financial vear ended on 30 June 2024 and present the 33th Annual Report of BAPEX and its
Audited Statements of Accounts together with the Auditors® Report for the financial year
2023-2024.

Respected Shareholders,

In 1989, the government established the "Bangladesh Petroleum Exploration Company™ as a
subsidiary company for oil and gas exploration activities after abolishing the exploration wing of
Petrobangla in order to expedite the o1l and gas exploration activities within the country. Later on
29 February 2000, Bangladesh ‘Petroleum Exploration and Production Company Limited
(BAPEX) emerged as the sole entity to carry out oil-gas exploration and production activities of
the country.

You will be glad to know that BAPEX has completed 97 line-km geological survey, 1072 line-km
2D seismic survey and 380 sq. km. 3D Seismic Survey as per APA Target duning FY 2023-2024.
Sundalpur-3 appraisal cum development well under BAPEX and Kailashtila-8 exploratory well
under Sylhet Gas Fields Limited (SGFL) have been successfully dnlled and tested, and gas
production capacity of § and 22 million cubic feet per day has been confirmed from these 2 wells
respectively. In Begumgani-4 (West) Appraisal cum Development Well, drilling operation started
on 2%th Apnl 2024 which was completed at a depth of 3113 meters by 14th July 2024 Total 03
zones including 2 new zones were explored with promising indication/presence of gas in the well.
Besides, under the bilateral agreement, workover activities at Kailashtila-2, Rashidpur-2,
Rashidpur-5 of Sylhet Gas Fields Company Limited (SGFL) and Titas-14 of Bangladesh Gas Fields
Company Limited (BGFCL) has successfully been completed. About 23 mmscfd gas has been
produced from these wells. A total of 47,104 million cubic feet of gas and 7,618 thousand liters of
condensate have been produced durning this fiscal year from 7 gas fields of BAPEX.

Distinguished shareholders. at this moment, let me share the summary of the overall operations
and business of BAPEX during the 2023-2024 fiscal year.
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Exploration Activities

The Geological Survey Party of BAPEX conducted geological survey spanning over 97 line-km in
Patiya structure in Chattogram district during the field season 2023-2024. This includes data
accumulation over 24 charas/sections of the structure while 80 rock samples and 2 gas samples have
been collected. A comprehensive geological report of Pativa structure is underway. Based on
information and survey data collected over Matamuhuni North and southern part of the Jaldi
structure during the 2022-2023 season. of Pativa structure 1s underway. Based on information and
survey data collected over Matamuhuri North and southern part of the Jaldi structure during the
2022-2023 season, a comprehensive geological report has been prepared.

|

Geological Survey along Karnaphuli River of Patiyva Structur

In addition, during the 2023-2024 fiscal year, Shahbazpur-> and 7, Shahbazpur North-East-1,
Bhola North-3 and 4, Semutang-/, Sundalpur-3, Kasalong-1, Patia-2, Sitapahar-3 and Jaldi-4 well
locations along with other technical matters have been finalised. Well proposals for Srikail-5,
Sundalpur-4, Sundalpur South-1, Begumganj-> & 6, Jamalpur-1, Mobarakpur South-East-1
(Revised) and Fenchuganj South-1 wells have been released. On request of Sylhet Gas Fields
Limited (SGFL). after analyzing the geological data of Rashidpur-13, Sylhet-10 and 11,
Kailashtila-9 and Dupitila-1 wells, the locations have been marked on the surface and a report has
been prepared and sent to SGFL._ Also, a list of wells that can be dnlled by 2025-2028 has been
prepared in view of the requirement of Petrobangla.

On the basis of well proposals and information of surrounding wells, Geological Technical Order
(GTO) of Begumganj;-4 (West) well, Sundalpur-4 of BAPEX's and Sylhet-11, Sylhet-10X,
Sylhet-12, Fashidpur-11 and 13 and Kailashtila-9 exploration well of Sylhet Gas Fields Ltd. has
been formulated.

)
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None but not the least, In addition, as per the directives of the Energy and Mineral
Resources Division and Petrobangla, ten (10) gas seepage areas in the eight (08) districts
were inspected for public safety consideration and reports were sent to the proper authority.

Seismic Data Processing Geological Interpretation using Petrel Software

2D Seismic Survey over Exploration Block-15 & 22 Project : Being financed by the
Gas Development Fund (GDF) and partially from BAPEX's own resources, 3000 line
kilometers of closed grid 2D seismic data acquisition, processing, and interpretation
have been completed with a view to drilling exploratory wells for o1l and gas over
Exploration Block-15 & 22A and 22B (viz, Comilla, Feni, Noakhali, Chattogram,
Bandarban, Khagrachari, Rangamati, and Cox's Bazar) and the estimated gas reserve is
26 TCF. As much as 87 leads (underground traps for potential gas reserves) have been
identified in different subsurface zones of Feni, Sundalpur South, Urirchar, Swarnadwip,
Bhasanchar, Sandwip, Sitakunda, Halda, Patia, Jaldi, Matamuhuri-North structures
covering a total areca of 2660 sq. km. Imtially seven exploratory wells have been
recommended for drilling in the most promising Halda, Feni and Sandwip structures for

oil/gas exploration. The progress of the project is 100% against the allocation of RADP for the
fiscal year 2023-2024

2D Seismic Survey over Exploration Block-6B South and 10 Project : With the
funding from Gas Development Fund (GDF) and BAPEX’s own fund, seismic data
acquisition to be conducted along 3220 line-km. in Gopalganj, Madaripur, Shariatpur,
Faridpur. Barisal, Bhola, Jhalkathi, Noakhali, Laxmipur, Comilla and Chandpur
districts and adjoining areas including 868 line-km. in transition zone by international
seismic service provider and 2,352 line-km. by BAPEX’s own crew are underway.

During the financial year 2023-2024, a total of 1072 line-km. of data acquisition has been
completed by BAPEX s own crew. Currently, preliminary data processing is in progress. The
progress of the project 1s 100% against the allocation of RADP for the fiscal year 2023-2024
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3D Seismic Survey over Zakiganj and Patharia West Structure Project : BAPEX completed
380 square kilometers 3D seismic data acquisition over Zakiganj gas field and Patharia West
structure funded by GDF with the objectives of identifying new well locations 1 discovered gas
fields to mitigate the growing gas demand in the country. In this pursuit 380 sq_ km_ of seismic data
acquisition has been conducted in Patharia West structure during 2023-2024 fiscal year Primary
data processing 1s in progress. The progress of the project 1s 100% against the allocation of RADP
for the fiscal year 2023-2024

Drilling Activities

1 Exploration Well (Srikail North-1A) and 2 Appraisal cum Development Wells
(Sundalpur-3 and Begumganj-4 West) Drilling Project : The project was approved by the
Energy and Mineral Resources Division to be implemented from 1 March 2022 to 31 December
2024 with a view to mitigate country's growing energy demand. Drilling of Sundalpur-3 Appraisal
cum Development well started on 4 November 2023 and was completed on 19 February 2024 ata
depth of 3385 meter. Three zones including two new zones have been discovered in which
presence of commercially viable gas reserves has been confirmed after testing. Production testing
and well completion of the well have been performed on the upper zone of the well. Construction
of a pipeline under BAPEX s own management 1s underway to supply & mmscf gas per day to the
national grid.

Drilling activity of Begumganij-4 (West) Well was
started on 29 Apnil 2024 and terminated on 14
July 2024 at a depth of 3113 meter. A total of 3
zones including 2 new zones have been
discovered in the well with potential gas reserves.
The progress of the project 1s 99 41% against the
allocation of RADP for the fiscal year 2023-2024

Procurement and Imstallation of Wellhead
Compressor for Srikail Gas Field Project : As
per the decision of the Cabinet Committee
meeting on Government Procurement held on 07
February 2024 under the Accelerated Supply of
Power and Energy (Special Provisions) Act, 2021
{as last amended) under the Gas Development
Fund (GDF) and BAPEX s self-financed tender
was published on 11 March, 2024. A contract has _:_;-:-:'-
been inked on 23 April 2024 between the lowest §
bidder S.C. Euro Gas Systems S E. L, Romania
and BAPEX worth US$S 1400698358 in J§
foreign currency and Tk. 21,3738 446 .00 1n local
currency. The progress of the project 1s 100%
against the allocation of RADP for the fiscal year |
2023-2024

Byoy-11 Rig up Activities
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Bijoy-10, 11, 12 & IDECO Rig Maintenance, IPS Rig Upgradation & Rig Supporting
Equipment Replacement (1st Revised) Project : The total estimated cost of the project 15 Tk
19 882 00 lac, which 1s spent from BAPEX's own fund, and the implementation period 1s from 1
July 2021 to 30 June 2024 Cumulative expenditure till 30th June, 2024 1s Tk 198.70 Crore. The
progress of the project 15 99 94% against the allocation of RADP for the fiscal year 2023-2024.

Kailashtila-8 Exploratory Well (Based on Bilateral Agreement) : Kailashtila-§ exploratory well
of Sylhet Gas Fields Limited (S(GFL) has been successfully drilled for 3500 meters by BAPEX with
its Bijoy-12 rig as per bilateral agreement between BAPEX and SGFL. Commercially viable gas
reserves have been discovered with production capacity of 22 mmscfd from the well has been
confirmed by DST.

Workover Activities
Kailashtila-2 : By deploying the Byoy-12 ng, BAPEX successfully completed the Kailashtila-2
well workover program during July-November, 2023 in accordance with the bilateral contract inked
between BAPEX and Sylhet Gas Fields Limited (SGFL). As a result of the successful workover, gas
production from the well has resumed with 7 million cubic feet per day.

Rashidpur-2 : BAPEX and Sylhet Gas Fields Limited (SGFL) signed a bilateral agreement to
execute workover program of Rashidpur-2 well. The job was successfully completed by Byjoyv-18 rig
during December 2023 to February 2024 As a result of the workover, 8 million cubic feet of gas
produced per day from the well which 1s being supplied to the national grid.

Rashidpur-5 : Based on the bilateral contract inked between BAPEX and Sylhet Gas Fields
Company Limited (SGFL), Rashidpur-5 well work over program was successfully completed with
the Biyoy-18 nig during March-May, 2024 but the presence of commercially viable gas was not
found.

Titas-14 : The workover program of Titas-14 well was successfully completed during March-May,
2024 by Byov-11 ng as per the contract executed between BAPEX and Bangladesh Gas Fields
Company Limited (BGFCL). After the workover, 8 million cubic feet of gas produced per day
from the well 1s being supphed to the national grid.

Workover activities of Kailastila-2



Production Scenario
Seven out of 11 gas fields of BAPEX produced a total amount of 47,104 mullion cubic feet gas
during the financial year of 2023-2024. Produced gas was sold to Bakhrabad Gas Distribution
Company Limited (BGDCL), Karnaphuli Gas Distibution Company Limited (KGDCL) and
Sundarban Gas Company Limited (SGCL). Besides, a total of 7,618 thousand liters of condensate

is produced as a by-product which 1s sold to Super Petrochemical Limited, Aqua Fefinery Limited
and Eastern Refinery.

Summary of produced gas and condensate in the
financial year 2023-2024

Condensate
Produced gas (MMscf) (Thousand Liters)

2022 - 2023 2021 - 2022 2022 - 2023 2021 - 2022

Saldanadi 1.121.36 1.460.48 92.14 115.59
Fenchuganj 4.037.13 4.775.64 203.01 267.65
Shahbazpur 25.902.80 21.910.87 529.92 402.68
Semutang 338.74 250.64 0.00 0.00
Sundalpur 1.824.74 2.887.48 10.42 22.93
Srikail 10.980.90 14.035.73 6.649 49 9.053.74
Begumganj 2.898 71 2.956.41 13337 130.29

Total 47,104.38 48,277.25 7,618.35 9,992 88




Other Activities
ICT Development Activities : At present 165 mbps bandwidth internet facility 1s being provided
to 284 desktop and laptop computers in BAPEX. The entire BAPEX building 1s covered by Wi-Fi
networks. Also online mud logging unit, digital drilling, seismic and geological data monitoring
system are operational with the help of dedicated internet line. D-nothi and e-GP systems are being
carried out to the desired extent in the company.

Annual Performance Agreement : BAPEX s Annual Performance Agreement (APA) for the fiscal
year 2023-2024 was signed with Petrobangla on 26 June 2023 under the Government Performance
Management System. In the fiscal year 2023-2024, 97 line km of geological survey against the
target of 85 line kim of geological survey, 1072 line km of 2D seismic survey against the target of
1000 line km and 380 sq km of 3D seismic survey against the target of 300 sq km have been
completed. Commercial gas reserves have been discovered after dnlling of Kailashtila-8
exploration well during the year. After drilling Sundalpur-3 well, commercial gas was discovered at
3 zones and Begumganj-4 (West) well was drilled till 30 June 2024 up to 2600 meters and presence
of gas was observed in 3 zones. Workover of 4 wells (Kailashtila-2, Rashidpur-2, Rashidpur-5 and
Titas-14) has been completed. APA targets have been achieved by producing 47,104 million cubic
feet of gas and 7,618 thousand liters of condensate during the current fiscal yvear. The manpower
recrurtment program has been completed on time. Apart from this, 1174 people have been trained
and 3 learning sessions have been conducted.

Human Resources Development : A total of 2610 officers-staff have been imparted traimng
through 60 local tramings/workshops/seminars 1n the fiscal year for the development of talent, skill
and up to date technological knowledge in the context of the changing world of the employees. A
total of 15 officers have received foreign traming through 3 foreign tramning programs. About Tk
85.00 lac have been spent from the revenue budget for this purpnsf:

In-House Training

Environmental Protection : Environmental Impact Assessment (EIA) i1s camed out in
accordance with the Bangladesh Environment Protection Act, 1995 and Environment Protection
Rules, 2023 before seismic survey conducted, various well drilling projects and gas production
activities are started by BAPEX. After carrving out ETA, seismic survey, well drilling and gas
production activities are properly completed by obtaining locational/environmental clearance
certificate from the Department of Environment.
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Workforce : At the beginning of the fiscal vear 2023-2024 the total manpower of the company
was 384 out of which 358 were officers (including 4 on deputation) and 226 staff Due to
recruitment, retirement, resignation and death, the number of manpower at the end of the year
stood at 670; Out of which 464 officers (including 4 on deputation) and 206 staff. In this financial
vear, 135 officers and 3 staff have been appointed in different positions. Besides, 52 officers and 5
staff have been promoted. Further, Tk. 14.75 crore has been paid for commutation among 37
retired employees.

National Integrity Strategy : In the light of the National Integrity Strategy Paper, several training
programs and seminars on good governance were organized for BAPEX in accordance with the
time-bound Integrity Action Plan for 2023-2024 fiscal vear. Various awareness programs on ethics
and integrity were taken up in various places including the company's head office, regional office.
The opinion of the concemned respondents 1s stored in the register of the service providing
divisions.

Further, meetings are organized with the participation of stakeholders for establishing good
governance and other activities including uploading the Annual Procurement Plan (APP) on the
website are carried out at scheduled times.

Grievance Redressal Mechanism : One Gnevance Redressal Officer and one Alternate
Grievance Redressal Officer are engaged under Grievance Redressal Management. During the
fiscal year under discussion, 2 meetings and 4 trammings were held with the participation of
concerned stakeholders. No complaints were recetved during the yvear under review

Right to Information Act : According to the Annual Performance Agreement for the fiscal vear
2023-2024, provision of information under the Eight to Information Act has been ensured. 100%
of RTI Performance Indicator target has been achieved.

Innovation Activities : With the objective of increasing work mobility and innovative skills and
simplifying the citizen service delivery process and innovating and practicing new methods, the
medical and medicine delivery svstem has been digitized for all emplovees of BAPEX during the yvear.

E-GP activities : In order to bring transparency in the procurement process, 36 tender have been
processed in the fiscal year 2023-2024 through e-GP.

Education and welfare activities : With a view to mnspire education Tk. 9 87 lakh have been
given to 99 children of employvees for merttorious results in SSC, HSC, graduation and
post-graduation examinations in the financial yvear 2023-2024 under the scholarship program.

CSR Activities : OQut of Tk. 15 lakh allocated from the Corporate Social Eesponsibility (CSR)
fund of the company, Tk. 10.50 lakh have been given in favor of 6 individuals and 3 organizations.

BAPEX Officers Welfare Trust : A total of 10 employees of the company suffering from various
chronic diseases have been given a financial grant of Tk, 13.10 lakh from the BAPEX Emplovyee

Welfare Trust'.
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Loan Disbursement : For the purpose of purchasing land. house construction, extension of house
construction and purchasing flats from the house construction loan fund of the company Tk 43 82
crore have been disbursed to 105 employees. Also Tk 4.20 crore have been distributed to 21
officers from the car purchase loan fund.

Sports and Cultural Activities : Annual sports events, annual banquets, Eid-e-Miladunnabi, Doa
Mahfil, International Mother Language Day, Great Victory Day and Independence Day among
other important national days have been duly celebrated in the fiscal year

Labor Management Relations : Company's satisfactory labor management has resulted in a
healthy working environment. Problems ansing at different times in the areas of company's
development activities have been resolved through mutual cooperation and bilateral discussions.
Due attention has been given in improving the labor management relations throughout the year.

Chattogram Regional Office : As per the requirements of various projects and divisions the
foreign goods imported through international contracts’ purchase orders for dnlling. workover,
geophysical survey, geological survey activities and gas fields have been properly stored after
completing necessary procedures during the vear. Later various types of Casing Pipes, Rig Parts,
Mud Logging Units, Spare Parts, Cranes, Auto Spares, Chemicals, Cement, Cement Additives,
Geophones, Control Valves etc. have been replenished to various drilling/workover projects and
gas fields as per demand. Imported explosives and detonators were also dispatched to various
seismic survey projects as per demand.
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Details of rig utilization during the previous financial year 2023-2024

SL. Rig

BLIOY-10
(ZJT0DBS)

Description

From July 2023 to August 2023 the rig was demobilized, maintained and
built from Shariatpur-1 Exploration Well Drilling project to Sundalpur-3
well site.

Drilling of Sundalpur-3 well was completed from November 2023 to March
2024 and confirmed commercially recoverable gas reserves.

In April 2024 from Sundalpur-3 well site to Begumganj-4 (West) well site
demobilized, maintained and built.

Begumganj-4 (West) well drilling work of 3113 meters has been completed
from 29th April 2024 to 14th July 2024, In total 3 zones including 2 new
zones were discovered with satisfactory gas presence/indication in the well.

BIJOY-11
(ZJ4O0DBT)

After completion of Titas-24 well workover work in July 2023, the rig has
been maintained and repaired.

In February 2024 mobilized to Titas-14 well and built at the site.

Workover of Titas-14 well has been completed from March 2024 to April
2024 and gas produced from the well is being supplied to the national grid.

BLIOY-12
(LJS0DBS)

At Srikail North-1A Exploratory well was maintained and repaired in July
2023 and shifted and constructed at Kailashtila-2 well site.

From July 2023 to November 2023 workover of Kailashtila-2 well has been
completed and gas produced from the said well is being supplied to the
national grid.

Maintenance and rig repair was done after completion of workover of
Kailashtila-2 well in December 2023,

Drilling of Kailashtila-8 well was completed from December 2024 to June
2024 and commercial gas reserves was confirmed.

Bijoy-18
(XJ650T)

From October 2023 to November 2023 rig was mobilized, maintained and
built at the Rashidpur-2 well site.

From November 2023 to February 2024 workover of Rashidpur-2 well is
completed and the gas produced from that well 1s being supplied to the
national grid.

Maintenance and repair works of the rig was done from February 2024 to
March 2024.

Workover of Rashidpur-3 well completed from February 2024 to April
2024.

Prs
Cardwell

Upgradation of IPS Cardwell Rig completed 1n Kasba-1 well area
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Rig Schedule of BAPEX (July 2024 - December 2029)

Well Name Probube Dat

Drilling of 5 wells and 10 workovers under 50 wells plan

 f Jamalpur-1 8 Bijoy-10 MNovember 24 - March 25 BAPEX
2. Srikail-5 9 Bijoy-12 May 25 - September 25 BAPEX
; Sundalpur-4 10 IPS June 25 - September 25 BAPEX
4. Sundalpur South-1 15 IBS October 25 - February 26 BAFEX
3 Zakiganj-2 14 Bijoy-10 October 25 - December 25 BAPEX
Workover
1. Titas-16 12 Bijoy-11 Oct 24 - Dec 24 BGFCL
2. Titas-8 12 Bijoy-11 Jan 25 - Mar 25 BGFCL
3. Habiganj-3 12 Bijoy-11 Mar 25 - May 25 BGFCL
4. Bakhrabad-6 9 Bijoy-11 Jun 25 - Aug 25 BGFCL
5. Bakhrabad-7 2 Bijoy-11 Aug 25-0ct 25 BGFCL
. Meghna-1 9 Bijoy-11 Oct 25 - Dec 25 BGFCL
i Sylhet-7 13 Bijoy-18 Jun 24 - Oct 24 SGFL
8. Kailashtila-1 14 Bijoy-18 Nov 24 - Jan 25 SGFL
g Rashidpur-3 12 Bijoy-18 Feb 25 - Apr 25 SGFL
10.  Bianibazar-2 14  Bijoy-18 May 25 - Jul 25 SGFL
33 Wells to be drilled and 31 workovers to be completed under 100 wells plan

1. Begumganj-3 10 Bijoy-10 January 26 - May 26 BAPEX
2. Begumganj-6 10 Bijov-10 June 26 - October 26 BAPEX
3. Sundalpur-5 15  Bijoy-12 February 26 - June 26 BAPEX
4 Subarnachar-1 10 Bijoy-12 July 26 - November 26 BAPEX
5 Noakhali-1 10 Bijoy-12 December 26 - April 27 BAPEX
6. Semutang-7 e RS September 26 - November 26 BAPEX
i Begumganj-7 10 IPS December 26 - March 27 BAPEX
8. Char Lakshya-1 L% IS April 27 - August 27 BAPEX
9. Titas-32 12 Bijoy-10 November 26 - February 27  BGFCL
10 Titas-33 12 Bijoy-10 March 27 - June 27 BGFCL
Il.  Rashidpur-14 12 Bijoy-12 May 27 -August 27 SGFL
12.  Kailastila-10 14  Bijoy-12 September 27 - December 27 SGFL
13.  Dupitila-2 13 Bijoy-12 January 28 - April 28 SGFL
14. gl;?eimkpur South 3JA  NewRig July 26 - December 26 AT
15 Manikganj-1 3B New Rig January 27 - May 27 BAPEX
16.  Kasalong-1 22A  New Rig July 28 - October 28 BAPEX
17.  Patiya-2 22B  New Rig March 28 - June 28 BAPEX
18.  Sitapahar-3 22A  New Rig July 27 - October 27 BAPEX
19.  Jaldi-4 S55-04 New Rig November 27 - February 28 BAPEX
20, Fenchuganj North-1 14  New Rig September 29 - December 29 BAPEX
21.  Madan-1 11 New Rig November 28 - March 29 BAPEX
22, Dharmapur-1 15 NewRig April 29 - August 29 BAPEX
23.  Semutang-8 15 Bijoy-10 February 28 - June 28 BAPEX
24.  Matlab-1 9  Bijoy-12 May 27 - September 27 BAPEX
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ShErpur— Buuy—lz March 29 - .]1,1[3,-r 29
25. Companiganj-1 12 Bijoy-12 August 29 - December 29 BAPEX
27. Jamalpur-2 & Bijoy-12 October 28 - February 29 BAPEX
28, Dakatia-1 15 IPS July 28 - November 28 BAPEX
29, Noakhali-2 10  Bijoy-10 August 28 - December 28 BAPEX
30, Subarnachar-2 10 Bijoy=10 January 29 - May 29 BAPEX
31. Subarnachar-3 10 Bijoy-10 June 29 - October 29 BAFPEX
32, Matlab-2 9 IPS February 29 - June 29 BAPEX
33. Matlab-3 ] IPS August 29 - December 29 BAPEX
Warkover

L. Rupgani-1 9 Bijoy-12 Oct 25 - Jan 26 BAPEX
2. Halda-1 15| JES Jun 26 - Aug 26 BAPEX
3. Semutang-6 15 IPS Mar 26 - May 26 EAPEX
4. Srikail-4 9 Bijoy-18 Sep 26 - Dec 26 BAPEX
5. Fenchuganj-4 14 Bijoy-18 May 26 - Aug 26 BAPEX
6. Fenchuganj-3 14 Bijoy-18 Jan 26 - Apr 26 BAPEX
7. Srikail East-1 Q Bijoy-18 Jan 27 - Apr 27 BAPEX
8. Srikail-2 9 Bijoy-18 May 27 - Aug 27 BAPEX
9, Begumganj-3 10 IES Sep 27 - Dec 27 BAPEX
10. Shahbazpur-3 10 New Rig-2  Jan 2¥ - Mar 2% BAPEX
11. Shahbazpur-1 10 NewRig-2 Apr28-Jun2i BAPEX
12. Shahbazpur East-1 10 New Rig-2  July 28 - September 28 BAPEX
13, Shahbazpur-2 10 New Rig-2  October 28 - December 28 BAPEX
14, Srikail-4 9 Bijoy-18 April 28 - June 28 BAPEX
15. Fenchuganj=3 14 Bijoy-=18 July 28 - September 28 BAPEX
16. Fenchuganj-4 14  Bijoy-18 October 28 - December 28 BAPEX
17. Titas-13 12 BGFCL
18. Titas-15 12 Bijoy-10 April 25 - June 25 BGFCL
19, Titas-22 12 Bijoy-10 July 25 - September 25 BGFCL
20. Bakhrabad-2 0 Bijoy-11 July 26 - September 26 BGFCL
21. Bakhrabad-10 9 Bijoy-11 January 26 - March 26 BGFCL
2z Bakhrabad-3 a9 Bijoy-11 April 26 - June 26 BGFCL
23. Titas-17 12  Bijoy-11 Jan 27 - Mar 27 BGFCL
24 Titas-18 12 Bijov-11 Apr 27 - Jun 27 BGFCL
25, Titas-25 12 Bijoy-11 July 27 - September 27 BGFCL
26, Titas-20 12 Bijoy-11 October 27 - December 27 BGFCL
27.  Titas-23 12 Bijoy-11 January 28 - March 28 BGFCL
28. Titas-26 12 Bijoy-11 April 28 - June 28 BGFCL
29 Kailashtila-7 14 Bijoy-18 September 27 - December 27 SGFL

a0, Kailashtila-4 14 Bijoy-18 January 28 - March 28 SGFL

31. Sylhet-9 13 Bijoy-11 July 28 - September 28 SGFL

& Mames, numbers, depths and locations of wells may change basad on the rasults obtained from new wells, geological data analvsis and
salamic survey resultz, incloding finalization of dependent wells. In that case, the rig schedule will nead to be updated regularky.

@ The dnlling and workover schedule of the weallz of the two companies will be fmalized m heht of the agreements to be executed with
BGFCL and 8GFL. A decizion will be taken m discuzsion with BGFCL regarding the workover of Titas-13 well
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Future Project Name of BAPEX
(July 2024 to December 2028)

Description
Drilling of 2 Appraisal cum Development wells (Sundalpur-4 and Srikail-3) and 2
Exploration wells (Sundalpur South-1 and Jamalpur-1).

Procurement and installation of 60 MMcfd capacity process plant for Bhola North gas
field project.

Seismic Survey over Exploration Block 7 & 9 Project.

4 Appraisal cum Development wells (Shahbazpur 5, 7 and Bhola North-3, 4) and 1

Exploration well (Shahbazpur Nath East-1) drilling project.

2000 Horse Power Rig Procurement project.

Drilling project of 3 Exploration wells (Srikail Deep-1, Mubarakpur Deep-1 and
Fenchuganj South-1).

Dnilling of 1 Appraisal cum Development well (Begumganj-3) and 2 Exploration wells

(Begumganj-6 and Sunetra-2).

3D Seismic Survey over Charfesson, Monpura and Hatia areas.
3D seismic survey over Subarnachar area.

2 Appraisal Wells (Zakiganj-2 and 3) Dnlling Project.

Drilling of 1 Appraisal cum Exploration well (Sundalpur-5) and 2 Exploration wells
(Subarnachar-1 and Noakhali-1).

Drilling project of 1 Appraisal wells (Semutang-7) and 2 Exploration

wells (Begumganj-7 and Charlakshya -1)

Drilling of 5 wells (Bhola North-3, 6 & 7 and Shahbazpur-9 & 10)
Drilling of 4 Exploration wells (Manikgani-1, Mubarakpur South East-1, Kasalong -1,
Patiya-2_ Sitapahar-3 and Jaldi-4) project.

Zakiganj-1, Rupganj-1. Halda-1, Semutang-6, Fenchugany-3, Fenchuganj-4, Srikail-2,
Srikail-4, Srikail East-1, Begumgani-3, Shahbazpur-1, Shahbazpur-2_ Shahbazpur-3
workover wells of BAPEX (own funding).

(MNote : Project name, scope and implementation period may change in light of the directives of the authority)
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Financial Statement

Dear ladies and gentlemen, [ hereby present a summary of the Company’s profit and loss for the fiscal
year 2023-2024 to inform of the honorable shareholders. The total income of the company during the
financial vear 15 Taka 895.13 crores, out of which Taka 572 35(excluding VAT) 15 from the sale of gas
and condensate produced from the company's own gas fields; Taka 322.78 from Job sector, PSC
block-9, interest receipt and other sectors. Production expenses against the discussed income i1z Taka
146 65 crores, office and staff expenses Taka 17941 crores; Loss due to useless warehouse goods and
assets: Tk 26.64 crores, repairing and maintenance Taka 3.16 crores; depreciation of fixed assets and
pavment of interest on loans 116.07 crores and for write-off of dry well drilling expenses and unpaid
dues Taka 19.40 crores. In Total Taka 491 .33 crores have been spent. Beneficiary Profit Shanng Fund
and Gross Profit before Income Tax 15 Taka 403 80 crores. Company s Net Profit for the Financial Year
2023-2024 stands at Taka 273 crores after transfernng the Beneficiary Profit Sharing Fund of Taka
20.19 crores and Minimum Income Tax Accumulated of the Company Taka 110.61 crores. After
adjusting for the prior vear’s reconciliation and transferring accumulated losses to the profit & loss
Appropriation account, the accumulated losses for the current financial vear amount to 74.77 crore. In
addition, as a result of revaluation of assets on 30 June 2023, the value of assets has increased by Tk
146 02 crores, which has been recorded in the Revaluation Surplus account.

Financial Dashboard

Account Head Name (s) 2023-2024 2022-2023
{Taka in Crone] [Taka In Crore)

ﬂ Wellhead Margin and Sale of Condensate 572.35 442 77
m Net Income against job works 213.93 65.48
n Income from PSC Black-9 e fiem
ﬂ Met Interest earned 9842 86.17
ﬂ Other Income 1.01 259
n Total Income (a+b+c+d+e} 89513 508.49
n Total Operating expenses including depletion & depreciation 491 33 530,71
m Net Profit prier to deduction of (BEPPF) (f-g) 403.80 77.78
“ Beneficiary Profit Participation Fund (BPPF) 20.19 3.89
n Met Profit after deduction of BPPF but before Income Tax (h-i) 38361 73.89
m Provision for Income Tax 110.61 22.17
“ Met Profit after deduction of Income Tax (j-k} 273.00 51.72
m Cumulative profit/{loss) {327.66) (361.41)
n Appropriation with previous year's income tax 0.95 -
n Appropriation with previous yvear's accounts {11.08) (10.97)
n Interrim/Final Dividend paid to the Mational Excheguer {10.00) (7.00)
n Curnulative profit/loss transferred to Balance Sheet (Hm+n+o+p) (74.77) (327.68)
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Contribution to National Exchequer:
During the year 2023-2024, BAPEX has deposited Tk 365 56 crore against direct and indirect Tax
and VAT under the following treasury heads. Last year the deposit was Tk 330.12 crore.

Payment to National Exchequer

| Deposited (BDT in Crore)

Treasury Head (s)

2023 - 2024
Source tax 33.28 36.01
Wat/Tax deducted against bill payment 62.04 122.38
Vat on Gas and Condensate 235.95 145,79
Corporate Tax/ Import Vat/Tax 15.72 11.99
Income Tax deducted on employee salary 2.44 3.14
Wehicle tax token and license fee 2 0.54
Municipality tax 0.54 0.64
Excize duty 0.59 0.63
Dividend 10.00 5.00
Total amount deposited to the National Exchequer 365.56 330.12

Dividend Payment:
Dividend of an amount of Taka 10 crore has already been paid as levied/recommended on BAPEX
for the fiscal year 2023-2024 by Govt./Petrobangla.

Finally, on behalf of the Board of Directors of BAPEX, I would like to pledge profound gratitude
to the Energy and Mineral Resources Division, Petrobangla, Ministry of Finance, National Board
of Revenue, Bangladesh Bank, Bangladesh Planning Commission, Implementation, Monitoring
and Evaluation Division (IMED), Economic Relations Division (ERD), Ministry of Home Affairs,
Department of Environment, Department of Explosives, Bangladesh Petroleum Institute (BPT) for
their assistance in overall planning and management contributing to the success of BAPEX 1
would like to express my sincere thanks to the employees at all levels of BAPEX who are working
tirelessly to achieve the desired goals of the company.

The auditor's report on the final audited accounts of Bangladesh Petroleum Exploration and
Production Company Limited for the financial yvear 2023-2024 is presented to the honorable
shareholders for consideration and approval.
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MOORE M. ]J. ABEDIN & CO
Y, (%, WA 95 PR
Chartered Accountants
MNatonal Flaza, 3rd Floor
1049 Bar Uttam CE_ Datta Boad,
Dhaka-1205. Bansladash
Tel: +08E 02 9632568, 02223366340
E-mail: avdit@myabedin com
Web: vomemyabedin com

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
BANGLADESH PETROLEUM EXPL.ORATION AND PRODUCTION COMPANY LIMITED (BAPEX)

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of BANGLADESH PETROLEUM EXPLOERATION
AND PRODUCTION COMPANY LIMITED (BAPEX) (the Company), which comprise the
Statement of Financial Position as at June 30, 2024 and Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash flows for the year
then ended., and notes to the financial statements, including material accounting policy
information.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion
section of our report, the accompanying Financial Statements present faurly in all matenial respects,
the financial position of the Companyv as at June 30, 2024 and 1ts financial performance and its

cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs) as explained in note 2.1.1.

Basis for Qualified Opinion
1. The Company has not made provision of BDT 3,759 385 295 against Trade and Other

Receivables, Advances Deposits and Prepayments remaining unadjusted since long.

2. We have circulated balance confirmation request to various parties to confirm the
balances of trade recervables (Note 18.01a, b, c and 18.02), Group current accounts (Note
13 and 27) at the vear end. Material inconsistencies have been found between the balances
confirmed to us and the balances recognized in the financial statements by BAPEX. No
reconciliation could be provided to us explaining the differences.

3. We could not confirm Loan from Petrobangla amounting BDT 498 900,000 1n absence of
loan agreement and balance confirmation. No repayments are being made against this loan
and no interest is being accrued against this loan.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the

An independent member firm of
Moore Global Network Limited

Ejf.-it
8br | e afom 2038 EL




M. J. ABEDIN & CO
HMOOHE Chartered Accountants

Company in accordance with the ethical requirement that is relevant to our audit of the
Financial Statements in Bangladesh, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained
15 sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters
Without further qualifving our opinion, we draw attention to the following matters.

1. According to FRC notification no. 146/FRC/Adm /circular/2020/01 dated 11 February
2020, fund received as part of equity is to be converted into paid up capital within 6 (Six)
months of the date of addition. Government Equity amounting BDT 14,233 503,999 has not
been converted to share capital to date as explained in note 5.01.

2. The revaluation increase has been debited directly to cost instead of adjusting accumulated
depreciation as explained in note 9.02.01.

Other Information

Management 1s responsible for the other information. The other information comprises all of
the information in the Annual Report other than the Financial Statements and our Auditor’s

report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility 1s to read the other
information identified above when it becomes available and in doing so_ consider whether the
other information 1s materially inconsistent with the Financial Statements, or our knowledge
obtained in the audit or otherwise appears to be matenally misstated. If. based on such work we
perform, we conclude that there 1s a material misstatement of this other information, we are
required that fact. We have nothing to report 1n this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of Financial Statements that give a true and fair
view in accordance with International Financial Reporting Standards (IFRSs) as explained in
note 2.1.1 and for such internal control as management determines i1s necessary to enable the
preparation of Financial Statements that are free from matenial misstatement, whether due to
fraud or error.

An independent member firm of
Moore Global Network Limited
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HMOOHE Chartered Accountants

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concerned
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to 1ssue an Auditor’s
report that mcludes our opinion. Reasonable assurance 1s a high level of assurance but i1s not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when 1t exists. Misstatements can anse from fraud or error and are considered
material 1f. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these Financial Statements.

Az part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¥ Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those nisks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud 1s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overnide of internal control.

» Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not to express an opinion on the effectiveness of the
Company’s internal control.

» Evaluate the approprniateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our Auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

An independent member firm of
Moore Global Network Limited
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» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters,_ the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements:

In accordance with the requirements of the Companies Act 1994 and the other applicable laws and
regulations, we also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for our audit and made due verification thereof:

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as 1t appeared from our examination of those books; and

c) The company’s financial position and profit or loss dealt with by this report agree with the
books of accounts.

Kamrul Abedin, FCA
Partner
Enrollment No: 327

M.J. ABEDIN & CO

Chartered Accountants

Firm Enlistment No: CAF-001-111
DVC No: 2411180527A5487333

Dated: 14 November 2024 i }
Flace: Dhaka An independent member firm of

Moore Global Metwork Limited
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(A COMFPANY OF PETROBANGLA)
STATEMEMNT OF FINANCIAL POSITION
AE AT JUNE 30, 2024

. I Amount in Taka |
Particulars Motes
[ 30June2024  |[ 30June2023 |
Equity and Liabilities
1, Shareholders’ Equity
Share Capital 4.1 120000000, 000, 40 1,200, 000,000.00
Capital Reserve 5.00 18,202 46,966 85 18,2002 &46,966_85
Rovenue Reserva 6.00 {747.676,743.76) (3,276,579, 968 04)
Revaluation Surplus 7.00 1,198, 164,987 .61 -
19,853,335, 210,69 16,126, 266,998.16
2, Mon-current Liabilities
Long Term Borrowings from Local Sources &.00 45685, 156, 6002, 2% 41,133,473, 356,09
Prowvision for Leave I'u}r and Pension 2500 252 RO8 Bad 540 450,254 52308
Deferred Tax Liabilities a7.00 303,684,254.71 -
46,245,639,721,549 41,6403, 827 BR0.07
3. Current Liabilities
Trade Creditors and Accruals 24.00 8.531,841.309.01 8.134,663,706.72
Current Portion of Loan, Interest & Service Charge Payable a0 5212,081,93517 4,683,801,752.70
Group Current Account 700 11,551,354 .05 12,167 434,26
Prowvision for Current Tax 26,00 1,054,916,432.14 23 66727179
14,510,391,030,346 13,052, 300,225.47
Total Equity & Liabilities (1+2+3) 80,909, 365,962 .65 70,782,395, 103.70
Assels
4, Mon-current Assets
Froperty, Plant & Equipment (WDV) 200 5,271,743,807 .34 3,410,183 52863
Prowed Properties Less Accumulated Depletion 10,00 20,294,747,250.69 16,406,317 39033
Capital Work-in-progress 1100 11,528, 540,553 %% 12,458,187 A54.79
Stores & Other Materials 1200 5,630 752 708 a1 4,384, 2606, 85657
Loan to Employes 13.00 1,031,712.317 53 bk, 092 37090
Investment in Share of I1CB lslamic Bank {MNote-2.08) 3,954, 000 .00 3,954 00000
43,770,850,728,13 37,287, 101,601.22
5, Current Assets
Jobbing Work-in-progress 1,400 349 380,00 FA55 224 12
f.;ruu.p Current Aceount 15.00 BOYS5,650.11 103,270 974,46
Inventories of Materials and Condensate 1640 4,017,072.850.06 4,964, 857 975 44
Advances, Deposits and Prepayments 17.00 14656428, 864,04 1,505,226, 588 .47
Trade Keceivables 15.00 15,214.632,999.76 10,592,314,600.358
Other Receivable 1900 3320842, 278 56 1,282 460,645.29
Interest Hecedvable 20,00 B28,723,346.83 G667 848 57808
Fixed Deposits (FDE) 2100 6,891,857,350.00 8,451, 263.200.00
Investment of l-}ef:-r\t-t:m‘ﬁun ancd T:ln:l.ﬂl-_-ﬁu:n Funuad 2200 4 377 388, 200,00 4,048 600,000,000
Cash and Cash Equivalents 2300 WHIL 264,315,068 1,806,386, 715.34
37,138,515,234.54 33,495,293,502.50
Total Assets (4+5) B0,909, 365, 962.65 70,782,395,103.70

The annexed notes form an integral part of these financial statements.

B, Caphe ot

Company Secretary General Manager Managing Director Director
(Accounts & Finance)

As per our separate report of even date annexed,
M.J. ABEDIN & CO
Chartered Accountants

Dated: 14 November 2024 Firm Enlistment No: CAF-001-111
Flace: Dhaka DVC No: 2411180527A5487333

\
G2 s ofoEnd 2028 Ej’u,"—



BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(A COMPANY OF FETROBANGLA)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2024

: I Amount in Taka !
Particulars MNuotes
[ 30june2024  |[ 30june2023 |
1. Revenue
Well Head Margin from Sale of Gas Including VAT 2B.00 7.728.555,989.00 3679, 1580.897.00
Condensate Sale Including VAT 2000 487,523, 610.00 411,463, 30500
Tuatal B 216,079,599, 00 i, 00, 404, 19600
2, Walue Added Tax (VAT) 2p2, 292 249253052400 || 166792537480 |
3, Met Revenue (1-2) 5,723,549.075.00 4,422, 718,821.20
4, Cost of sales
Production Cost Including Depreciation & Depletion 0000 (A) 1.466,520,330,58 1,031,691 680,33
Mon-capital Exploration Cost Including Depreciation 30000 (B) 2827.243,942.63 36415974 901 .05
4,2493,764,273,21 4,673,666, 58138
E. Operating Profilf{Loss) (3-4) 1,429, 784, 800,74 (250,947, 760.18)
6. Non-operational Income
_'|-:1I:l|:a||1ﬁ Wiorks 31400 2130 200,804 98 651, 7RO BR0.32
PSC Block-19 3200 94, 183.8599.62 115,774, 264.03
Other Inconwe 3300 10,146,045.64 20,941,404.40
2 243,590,810,24 Ai0,496, 518.75
7. Total Income {5+6) 3673,375,012,00 549,548,758.57
8. Financial (Costl/Income
Interest Income 3400 954,194,041 .87 B61,706,355.70
Interest Cost and Service Charge 2500 (619,012, 618.503) (6235475, 215.25)
Met Fimancial Surplus 36d,582,022.9 278,231, 142,45
9, Mel Profit/|Loss) before BPPF & Taxation (7+8) 4,037 957,634.97 T77,779,901.02
A0, Beneficiary Profit Participation and Welfare fund (BPTPE) 201, 597.881.75 8,855 995,05
11. Net I’nlﬂl;.l'ﬂ.llm] before Taxation [9—1“] 3,335rﬂ59,7ﬁ3.22 733}!‘-913,%5.9'?
1L Provision for Corporate Tax
A Current Tax 36.00 1,054,916.432.14 12166727179
B. Dreferred Tax 37.00 51,160,922.24 -
Met Tax Provision (A+B) 1,106,077,354.37 271,667,271.79
13. Met Profif|Loss) after Taxation (11-12) 2 729 982 39885 517,223 634.18
Other Comprehensive Income
Revaluation Surplus om Property, Plant & Equipment 700 1,460, 180,979,00 -
Deferred tax expense on revaulation surplus azan (262,015,931 40) =
14. Total Other Comprehensive Income 1,1958,164.9587.61 -
Total Comprehensive Income for the Year (13+14) 3,925,147 386,45 517,223,634.18

The annexed notes form an integral part of these financial staterments

Company Secretary General Manager

(Accounts & Finance)

Managing Director

A per our separate report of even date annexed,

M.J. ABEDIN & CO
Chartered Accountants

Dated: 14 November 2024
Flace: Dhaka

Firm Enlistment No: CAF-001-111
DVC No: 2411180527AS487333
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPAMNY LIMITED
(A COMPANY OF FETROBANGLA)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024

Amaunk in Taka
Particulars Share Capital l‘ Capital Reserve Revenue Reserve H;v;l:r:ﬁm Total Equity
Orpening Balance as at July 01, 2023 1,200,000, 000,060 18,202,846, 966.85 (3,276,579, 96E.69) - 16,126,266,9%3. 16
Prior vear effect for deferred tax recagnition - - 0 A2 508 52 - 9,497 598,492
Restated (rpening Balance 1,200,000, 000,00 18,202 546, 96685 {3,267 087 369.77) - 16,135,759 597,08
Prior year adjustment - . (110,371,772 84) - {110,571,772.84)
Mel Prodit/{Loss) lor the year - - 2,729 953 398 45 - 2.729,%82.3%.85
Transfer to Revenue Reserve - - - - -
Dividend to National Exchoquer - - (A (RO, X0y - {1000 D N0 )
Revaluation Surplus on Fed Assets - - - 146018091900 1,460,180,919.00
Defierred tax expense on revaulation surplus = . = (262,015,531 40} {262,015931.409
Closing Balanoe as at June 30, 2024 1,200,000,000.00 15,202,546 966.85 (747676,743.76) 1,198,164 987.61 19,853, 335,.210.69
FOR THE YEAR ENDED JUNE 30, 2023
Particulars Share Capital Capital Reserve || Revenue Reserve Hg::::?" Total Equity
Crpening Balance as at July 01, 2022 B0, 500,00, 18,542 346,966.45 {61405, 744 50) - 15,788, 754,221 55
Addifion to Share Capital J49,500.000.00 - . . 389, 500,000,060
Diecuetion from Equity Capital - (385,500, 000.00) - - {389, 500,000.00)
Net Profit {Loss) for the vear - - 517235 63418 - 517, 223,6M4.14
Priot vear adjustment - - (10%,710,857.97) - {108, F10A57.57)
Dividend 1o national exchequer - - (70,0000, 000,00 - (70,000,000.00)
Closing Balance as at June 30, 2023 1,200,000, 000,04 18,202,846 90685 13,276,579, 368.69) - 16,126, 266, 9%, 16

The anmexed notes form an integral part of these financial statements.

Company Secretary General Manager Managing Director Director
{Accounts & Finance)

Dated: 14 November 2024
Flace: Dhaka
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(4 COMPANY OF PETROBANGLA)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

; | Amount in Taka |
Particulars Motes
[ 30TJune2024 || 30 June 2023 |

Orpening Cash and Cash Equivalents 1,806,386,715.38 3,327,353,965.58
Cash Flows From Operating Activities:
Met Praofit,/ (Loss) after Taxation 2,720,082 39885 517,223,634.18
Adjustments:
Non-Cash ltem:
Depreciation of Fixed Assets 201 TIH127,249.24 743,294,235 60
Depletion of CGas Keserve 10.01 1113987 510,58 G5Y,H3E,1360.94
Deferred Tax Expenses .00 51,160,922.24 -
Impairment Loss on FPE & Other Adjustment am 2.860,161.00 -
Changes in Working Capital :
Prior Year Adjustments 38,00 {110,827 494,35) (109,710,857 .97)
Group Current Accounts-Current Assets 15.00 52,324,324.25 (48,752,753 .81)
Group Current Accounts-Current Liabilities 27.00 {616,080.21) 1,691 491.68
Inventories of Materials and Condensate 16.00 047,785,125.38 (FA95423.71)
Advances, Deposits & Frepayments 17.00 (151,202,275 .59) 216,906,321.67
Trade Accounts Receivables 18.00 (4,622 5168399.36)) | (3,008,046,379.50)
Other Receivable 19.00 {2,038,381,633.27) (203,608,164.03)
Jobbing Work -in- Progress 14.00 270584412 (23,055,24.12)
Interest Receivable 20.00 3912523213 (161,251,675.11)
Trade Creditors and Accruals 24.00 397177 54229 1610708 638.81
Proviston for Taxation 36.00 §33,249,160.34 (304,254 RN 4H)
Provision for Leave Pay and Penston 2500 (197 455,655,39) (79,540,324, 34)
Met Cash Flow from Operating Activities (172,315,771.77) (226,383,244.19)
Cash Flows From Investing Activities:
Addition to Fixed Assets 2. {1, 162,111,048,44) [H53,626,149.67)
Addition to Proved Properties 10,01 5,002,417 ,670,94) (1,630,709.576.74)
Addition to Stores and Other Materials 12.00 (1,275,385,942.04) (942,405, 387.35)
Loan to Emploves 13.00 (357.019,946,63) (65,701, 590,900
Addition to Capital Work-in-Progress 11.00 S99, 246,900,583 (3 190,458,432.64)
Investment of Depreciation and Depletion Fund 22,00 {278,788, 200.00) (1,498,600, 000,009
Other Current Assets (Investment in FDR Account) 21.00 1,559,405 850.00 1,350,003,230.00
MNet Cash Flows from Investing Activities (5,617.670,057,22) (8,361,507 907.30)
Cash Flows From Financing Activities:
Long Term Borrowings from Local Sources .00 4,535,583,246.20 ,330,942,012.45
Increase in Loan and Interest 26,00 528.280,182.47 605,951 885.584
Payment to National Exchequer as Interim Dividend {100, 000,000.00) {70, 000, 000,00
Met Cash Flows from Financing Activities 4,963 863 428.67 7.066,923,901.29
Met (Decrease)/Increase in Cash and Bank Balances (1+2+3) (826,122 400.32) (1,520,967 .250.20)
Closing Cash and cash equivalents 980,264,315.06 1,806,386,715.38

The annexed notes form an integral part of these financial statements.

Company Secrelary General Manager Managing Director Diirector

{Accounts & Finance)

Drated: 14 November 2024
Flace: Dhaka




BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
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MOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED JUNE 30, 2024

Background and Nature of Business

Domicile, Legal Form, and Country of Incorporation:

The Bangladesh Petroleum Exploration and Production Company Limited (here in
after referred to as “BAPEX" or “the Company”), a subsidiary of Petrobangla, was
incorporated in Bangladesh on 3rd April 1989 as a public limited company under
the Companies Act, 1913 Vide Certificate No.C-18420(274)/89. The Certificate of
Commencement was obtained with effect from 20th August 1991.The Company
was incorporated in the name of Bangladesh Petroleum Exploration Company
Limited which has been subsequently changed to Bangladesh Petroleum
Exploration and Production Company Limited vide letter no. o™ (g: fa)
#/x/amaE-1/99/27, Date: 29.02.2000 of Administrative Ministry, and accordingly
incorporated in the Office of Registrar of Joint Stock Companies on 23rd April 2002.

Address of Registered Office and Principal Place of Business:

The Registered Office of the Company is situated at BAPEX Bhaban 4, Kawran
Bazar C/ A, Dhaka-1215.

Principal Activities and Nature of Operation:

The main activities of the Company are to carry out Geological and Geophysical
Survey, Investigation and Drilling for Exploration, Development, and Production
of Hydrocarbon Resources by taking different schemes and projects duly approved
by the Government from time to time.

Drilling Projects and Test Well Transferred from Petrobangla :

According to clause ITII(2) of the Memorandum of Association, BAPEX took over
some Drilling Projects and Test Wells from Petrobangla e.g. Begumgonj Gas Field,
Semutang Gas Field, and Fenchuganj Drilling Project, etc.

Significant Accounting Policies
Accounting System and Convention:

2.1.1 Statement of compliance:

The Financial Reporting Act 2015 (FRA) was enacted in 2015. Under the FRA, the
Financial Reporting Council (FRC) is formed in 2017 and they adopted the
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International Accounting Standards (IAS) and International Financial Reporting
Standards (IFRS) as the applicable Financial Reporting Standards with effect from
2 November 2020.

Accordingly, the Financial Statements of the Company have been prepared in
accordance with International Financial Reporting Standards (IFRS), International
Accounting Standards (IAS), the requirements of the Companies Act 1994 and the
formats requirements and instructions issued by Bangladesh Energy Regulatory
Commission (BERC) Vide BERC Order No. 2018/01, Date: 28.06.2018.

In case any requirement of the BERC Order No. 2018/01 and provisions and
circulars issued by Bangladesh Energy Regulatory Commission (BERC) ditfer with
those of IFRSs and IASs, the requirement of the BERC Order No. 2018/01 and

provisions and circulars issued by BERC shall prevail.

The Board of Directors is responsible for preparing and presenting the financial
statements, which have been approved and authorized for the issue of these
financial statements.

Components of Financial Statements:

Name of the components of the Financial Statements are changed as on IFRS which
includes the following Components:

a. Statement of Financial Position as at June 30, 2024
b. Statement of Profit or Loss and Other Comprehensive Income for the year

ended June 30, 2024
c. Statement of Cash Flows for the year ended June 30, 2024
d. Statement of Changes in Equity EIDI the year ended June 30, 2024 and
e. Notes to the Financial Statements for the year ended June 30, 2024.

Use of Estimates and Judgments:

The preparation of financial statements in conformity with International Financial
Reporting Standards requires management to make estimates and assumptions
that affect the reported amounts of revenues and expenses, assets and liabilities,
and the disclosure of contingent assets and liabilities at the date of and during the
reporting period. Due to the inherent uncertainty involved in making estimates, the
actual result reported could differ from those estimates.

Reporting Period:

Financial Statements of the Company cover one financial year from 1st July to 30th
June consistently.
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2.1.5 Comparative Information:

Comparative information has been disclosed in respect of 2022-2023 for all
numerical information in the financial statements and also the narrative and
descriptive information when it is relevant for understanding of the current
period’s financial statements.

Since it has been impracticable to determine the period-specific effects of an error
on the comparative information, prior period errors have been corrected without
restating the opening balances of the earliest prior period presented.

2.1.6 Reporting Currency and Level of Precision:

2.02

2.03

2.04

G

The figures in the financial statements represent Bangladeshi Taka currency, which
has been rounded off to two decimal places except where indicated otherwise.

Revenue Recognition:

From 18 September 2018 to 30 June 2023 Wellhead Margin was at Tk. 3.0414/CM as
per BERC Order No. 2018/03, Date: 16 October 2018 and Order No. 2019/1-7, Date:
30 June 2019. From 01 July 2023 Wellhead Margin is Tk. 4.00/CM as per Energy and

Mineral Resources Division Order.

Revenue from condensate sale to SGFL, BGFCL and Padma Qil Co. is recognized as
per invoice raised by BAPEX @ Tk. 36.9304/liter for SGFL & BGFCL and Tk.
27.35/liter for Padma Oil excluding VAT and Carrying Cost.

Revenue from BAPEX-NIKOQO Joint Venture:

A Joint Venture Agreement (JVA) was signed between BAPEX and NIKO
Resources (Bangladesh) Ltd on 16th October 2003 for the development of Marginal
and Depleted fields. Though Gas production from Feni Gas Field already started
from November 2004 but BAPEX didn't receive any revenue for its designated
share from sale proceeds despite the opening of Joint Bank Account and execution
of the Gas purchase and sales agreement (GPSA).

Since no realization was made, no accounts for revenue earning over the period out

of VA with NIKQO has been taken into account.

Fixed Assets and Depreciation:

Items of property, plant and equipment are measured at cost or revalued value less
accumulated depreciation. The items of property, plant and equipment have been
revalued in the year 2023 by the firm of professional valuers on the basis of cost
approach (replacement cost method) except for freehold land which has been
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revalued on the basis of market approach (fair market value method). When
revalued assets are disposed off, the amounts included in the revaluation surplus
are transferred to retained earnings.

Cost represents the cost of acquisition or construction and include purchase price
and other directly attributable costs of bringing the assets to working condition for
its intended use, but do not include any capitalization of borrowing cost.

Depreciation is not charged on freehold land. Full year's depreciation is charged on
addition irrespective of the date of acquisition. All items of property, plant and
equipment have been depreciated on straight line basis. The revalued item of
property, plant and equipment are depreciated based on their revalued amount at
the date of revaluation over their remaining useful lives. Expenditure for
maintenance and repairs are expensed, major replacements, renewals, and
betterment are capitalized.

Gains and losses on disposal of an item of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of
the property, plant and equipment disposed off. When revalued assets are sold, the
amounts included in the revaluation surplus reserve are transferred to retained
earnings.

The annual depreciation rates applicable to the principal categories are:

Land Infrastructure 5%
Pipeline 3.33%
Building 2.5%
Drilling Rig 10%
Process plant 10%
Furniture & Fittings 10%
Otffice Equipment 15%
Other Equipment 15%
Production Assets 10%-15%
Generator 15%
Vehicles 20%
Water Services 10%
Customized Application Software 20%
Other Assets 10%-20%
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2.05 Assets and Inventory Re-valuation:

SF Ahmed & Co. Chartered Accountants firm was appointed for physical
verification and re-valuation of Fixed Assets and Inventory of BAPEX by the
decision of monthly co-ordination meeting of November, 2021 held under the
Senior Secretary, Energy and Mineral Resources Division, Ministry of Power,
Energy and Mineral Resources and as per the approval of BAPEX Board of

Directors.

BAPEX and SF Ahmed & Co. signed a contract bearing contract no: BAPEX/Local
Purchase-37,/2022-2023, date: 11-04-2023. According to the contract more than one
team of SF Ahmed & Co. visited several times all the project and fields including
head office of the company and undertake physical verification of fixed assets and
inventory. After re-valuation SF Ahmed & Co. submitted the final report as per
letter No. EHC/HE/ 234, date: 28-11-2023.

According to the submitted report based on 30 June 2023 the fair market value of
Fixed Assets was Tk. 4,847,504,282.00, valuation surplus was Tk. 1,460,180,918.00
and impairment loss was Tk. 22,860,161.00. On the other hand, fair market value of
inventories of stores and other materials was Tk 9,079,476,946.00 and impairment
loss was Tk 249,747,886.00.

2.06 Proved properties:
2.06.1 Recognition and Measurement:

The successtul efforts method is used for natural gas and condensate exploration
and production activities. All costs for the development of wells, related plants,
and equipment, proved mineral interests in natural gas properties are capitalized.

2.06.2 Capital Work In Progress:

Costs of exploratory wells of which determination is pending, whether the wells
found proved reserves, are capitalized under capital work in progress. Costs also
are capitalized for exploratory wells that have found natural gas even if the
reserves cannot be classified as proved when the drilling is completed provided
that the exploratory well has found a sufficient quantity of reserves to justify its
completion as a producing well and the company is making sufficient progress
assessing the reserves and the economic and operating viability of the project. Costs
of any other Government approved exploratory works are also capitalized.




2.06.3 Depletion:

2.07

C.

Cost of Depletion of Salda Gas field, Fenchugonj Gas field, Semutang Gas Field,
Sahabajpur Gas Field, Srikail Gas Field, Sundulpur Gas Field, and Begumganj Gas
Field have been calculated on the basis of production for the period bears to the

total of the estimated remaining commercial reserve at the beginning of the period.
It can be charged as expense on Unit of Production Method (UPM).

Investment for PSC Block # 9:
Carried Interest Participation for Exploration Phase:

i. As per Production Sharing Contract executed with Govt. of Peoples Republic of
Bangladesh, Bangladesh Petroleum Exploration & Production Company Ltd.
(BAPEX) is a carried interest partner (10% share) for PSC Block- 9 where other
partners are Tullow (Bangladesh) Ltd. and NIKO Resources and the operator is
Tullow. Carried interest means BAPEX participation for the financial
involvement for the amount spent for exploration phases to be borne/ carried by
other partners and this shall have to be paid off with interest at LIBOR from the
BAPEX portion of revenue to be generated from sale proceeds. BAPEX will not
get its share of sale proceeds of PSC till full repayment of the amount payable by
BAPEX for exploration phases with interest at LIBOR. Before the declaration of
Commercial discovery from January 2007 amount payable by BAPEX for its
share for the amount spent by the Operator upto December 2006 for the
exploration, the phase is USD 13,633,790.00 and with interest, this stands at USD
14,944,192.72. This amount is fully redeemed by November 2009.

ii. After redemption of the exploration phase liability BAPEX is receiving cash
benefit from the sales proceeds from November 2009.

. Participating Interest for Development Phase:

After commercial discovery, the amount spent by the Operator for development
phases shall have to be borne by Cash Participation by all the partners. In
accordance with the provision (Clause 8.1 of the Joint Operation Agreement) an
amount of Tk. 2,526,411,326.92 (10% of expenditure of Development Phases up to
30.06.2024) has been paid to Operator.

This year BAPEX earned a total of Tk. 198,755,499.62 including tax from sales
proceeds of PSC Block-9. and provision made of Tk. 104,571,600.00 as expenditures.
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Investment in Shares:

Against a Fixed deposit of Tk.1.00 (one) crore with ICB Islamic bank (Oriental Bank
Lid) IDE Bhabon Br. and STD Balance with Principal Branch of the same bank, a
total number of 395,400 shares of Tk.10.00 each have been allotted by the Bank for
which a B.O. Account has been opened with BSRS, Kawran Bazar Branch. The value
of shares at Tk. 10.00 per share ie. Tk. 3,954,000.00 has been shown under
non-current assets and the remaining balance receivable from the Bank has been
shown under cash and bank balances which is eligible for use as per "Oriental Bank
Reconstruction Scheme, 2007". On 30th June 2024, the market value per share was

Tk. 3.30. Provision is made for a decrease in market price.

Inventories:

Inventories comprise Drilling rig material, Process plant, Drilling Materials, Mud
Chemicals, Vehicle Spares, Survey & Geological Materials, and Other Materials.
Inventories have been taken into account at cost on the Weighted Average Method
(WAM).

Condensate is a by-product of Gas fields. Sale of by-product is taken into account
and year-end condensate is valued at Net Realizable Value and taken into account.

Advances:

Subsidiary Ledgers are maintained for advances against purchase & expenses,
house building or land purchase loan, car purchase loan, motorcycle loan, and
incentive bonus, etc. whereas memorandum registers are maintained also.

Employees’ Benefit Plans:

a. The Company operates a non-contributory provident fund (GPF) for its
permanent employees administered by a Board of Trustee.

b. The permanent employees of the Company are covered under a Group
Insurance Scheme, premium for which is being charged to Statement of Profit or
Loss and Other Comprehensive Income.

c. BAPEX introduce a pension scheme for its permanent employees according to
Bangladesh Gazette published 15 November 2016. Contribution has been made
for the subject year as per calculation.

d. Employees who are now BAPEX personnel by absorption in BAPEX and who
are under Pension Scheme are entitled to pension benefit from BOGMC Pension
Trust. Contribution has been made for the subject year as per the BOGMC
Pension Trust requirement.
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. The permanent employees of the Company are entitled to earn leave based on 1:11

i.e. one day for every eleventh day and 1/2:12 i.e. half day for every twelfth day.
Employees under Pension Scheme will get a maximum of 18 months' leave
encashment benefit after retirement at last basic pay as per service rules.

Workers' participation in profit is kept @5% of net profit before taxation has been
made as per labor act 2006 (amended in 2020).

Interest Income:

Interest earned on Short-term Deposit and fixed deposit accounts have been
recorded in the books as per advice received from banks and in other cases, it is
accounted for on an accrual basis.

Equity/Grants:

a. Equity/Grants received from the Government/Donor Agencies relating to
exploration and production of hydrocarbon is credited to Capital Reserve.

b. Development projects already completed or under work in progress have been
financed by Gas Development Fund (GDF).

c. ADP funds released for exploration projects are 100% equity of Government
whereas funds released for projects for development well are based on
Debt-Equity ratio of 60:40. ADP debt bearing interest at 4% per annum.

d. GDF Fund released for exploration and develcpment projects are based on Debt
bearing service charge at 2% per annum as per “Gas Development Fund Policy
2012”7 up to 31 January 2022. After that date it is 4% per annum as per “Gas
Development Fund Policy 2012 (Amendment 2022)". If the Projects under this
fund do not become economically viable then the respective debt will become
Grant as per “Gas Development Fund Policy 2012 (Amendment 2022)".

e. As per order of Ministry of Finance {ﬂgfﬁ%fD 9/15-2(37),90/173, =ifa:
25.05.1994) Redemption of Foreign loan was created from 50% of BAPEX
Margin received from different distribution companies of Petrobangla. As per
the aforesaid order the above fund paid to Petrobangla directly from the
distribution company to reduce USSR Credit, SFD Credit, French Credit, and
Romanian Credit on behalf of BAPEX. All outstanding amounts of foreign loans
and interest thereon were fully paid off.

‘:!
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214 Provision for Taxation:

3.00
3.01

3.02

[
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Provision for current tax has been made higher of 27.50% on Taxable Profit, 0.60%
of Gross Receipt and Income Tax Deducted at Source under section of 163 of
Income Tax Act 2023 imposed by the Government through Finance Act 2023.
Deferred Tax is provided for all temporary timing differences arising between the
tax base of assets and their carrying amounts in the financial statement in
accordance with the provisions of IAS 12. Tax rate prevailing at the Statement of
Financial Position date is used to determine the Deferred Tax.

Additional Information on Financial Statements:

Financing of the Company:

dl.

The Development project of the Company is mainly financed by funds received
trom Gas Development Fund (GDF). GDF for projects are generally released as
follows:

GDF Fund released for exploration and development projects are based on Debt
bearing service charge at 2% per annum as per “Gas Development Fund Policy
20127 up to 31 January 2022. After that date it is 4% per annum as per “Gas
Development Fund Policy 2012 (Amendment 2022)". If the Projects under this
fund do not become economically viable then the respective debt will become
Grant as per “Gas Development Fund Policy 2012 (Amendment 2022)".

All revenue expenditures including operational expenses of the company are
financed Wellhead Margin received from respective distribution companies
under Petrobangla and company’'s own other income source.

Status of Tax Liability:

Income tax assessment up to the income year 2022-2023 has been submitted under

Universal Self-Assessment as per section 180 (1) of Income Tax Act 2023.
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Share Capital:

Authorised Capital:

30,000,000 Ordinary Shares of Tk, 100.00 each

Paid up Capital:

5000 Ol inary Shares of Tk, 100,00 each fully Paid up

Add: 8,100,000 COrdinary Shares of Tk, 100000 each fully Paid up which was
issued from redemption of foreign loan in the financial year 20019-20

Adlad: 3,895,000 Ordinary Shares of Tl 000 each fully Paid up which was
isgued from Government Equity in the fnancial year 20222023

Capital Reserve:

This consists of as follows -

Government Equity {Note = 5.01)
Redemption of Foreign Loan (Noke - 5.02)
Grants (Mote - 5.03)

Government Equity:

| Amount in Taka |
| 2023-2024 2022-2023 |
3,000, 000,000,000 3,000, 000,000,000
SO0, 000010 SO0, 00000
S0, 000,000,000 H10,000,000.00
AR, S00,000.00 R, S00,000.00
1, 2008, DXL D00, 000 1, 2008, DO, D000
14,233 503,098 99 14,233 503,998 99
2,314,554,613.27 2,314,554,613.27
1,654, TAR, 354 50 1,654, TRRE 354 50

18,202, 846,966,585

18,202,846,966.85

This represents amount received ag ADP from Government for participation in cost by BAPEX for Development and

Production of Ol and Gas of different propects.
Government Equity for Different Projects

Redemption of Foreign Loan:
Redemption of Foreign Loan

Girants ¢

14,233,503,995.99 ||

14,233,503,998.99 |

14,233,503,998.99

14,233,503,998.99

2,314,554,613.27 |

2,314,554,613.27 |

2,314,554,613.27

2,314,554,613.27

This represents value of prants inherited from Petrobangla at imception date oa 01071989 except French and GDF
Grants which are received from different countries for importing drilling equipments and materials as follows:

MNetherlands Grants

KFW Grants

Belgium Grants

French Grants ( Received during1999-2000
for acquisition of Seismic Equipment)
GDF Grants [(Sunetro Drilling Project)

Revenue Reserve:

Fevenue Keserve at the end of tinancial year {(Nobe 6.01)
Foreign Currency Devaluation Effect
Exploration Cost of Different Dry Well

RKevenue Keserve at the end of financial yvear

Opening Balance

Prior Year effect of deferred tax recogmition
Prior Year Adjustment

Met Profit/ (Loss) for the vear

Diviclend to National Excheguer

Transfer from foreign devaluation effect
Transter from dry well exploration cost
Closing Balance of Revenue Reserve

Revaluation Surplus :

This consists of as follows ©

Revaluation Surplus on Property, Plant & Equipment
Less: Deferred tax expense on revaulation surplus

153,484,814.55
631,511,128.65
LSS, 54700

B7.963,864.30

E11,815,000.00
1,654, 768, 354,59

1,654, 788,354.59

153.484,814.55
631,511,128.65
LRILINLS, 547 418

B7.963, 86 30

A1, HT5, (L0

(7AT_ 676, 7d3.76)

(2,914,003, 570.46)
(208,221,136.22)
(154,355,262 01)

(747,676,743.76)

13,276,579,968,65)

[2,914,003,570.46)
u,492 595,92
{110,571,772.84)
2,729,552,395 85
{100, D400, D040, 00
(208, 721,136.27)

{154,355,262.01)

{747,676, 743.76)

1,460, 1580,514.00

(62,015,931 40)

1,198, 164,987.61
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l.nng Term l!m‘rm'\ringn from Local Sources :

This represents GOB Loan, GDF Loan & Loan from Petrobangla for following Projects :

Loan from P -n:u'bun}.;ia for Investment in PSC Block % (Nobe - B.OL)
Loan from GDF (Mote - 5.02)

Loan from Petrobangla and other Subsidiaries of Petrobangla

for investment in PSC Block 16 (Mote - 8.03)

Loan From Petrobangla :

This represents amaount received as Loan from I‘ctn:hanﬁla :ﬁninst income trom [V with Niko for Fﬂ.rlid_‘ipltit)n jn cost

[ Amount in Taka ]
[ 2023-2024 Il 2022-2023 |
498,500, 000,00 495, 900,000,00
44,560,156,602 20 || 30,844,573, 366 09
&30, 000,000.00 H10,000,000.00
45,669,056, 602.29 41,153,473 356,09

by BATEX for Development and Production of Oil and Gas from PSC Block # 9 . This is made up as follows @

Loan from Petrobangla for Investivent in PSC Block # 09

Loan From Gas Development Fund (GDF) ¢

The: loan is received for following projects:

Drilling of 5 Wells Project (2012-200.3)

Procurement of 1500 HI? Rig Project (2013-2014)
Procurement of Gas Process Plant For Sahabajpuor (200 3-2004)
Procurement uf.‘itnnﬂhy’ Gas Process Plant (2013-2014)

3D Sysmic Survey Project of BAPEX (2013-2014)

21 Sysmic Survey Project of BAPEX (2013-2014)

Rupganj Drilling Project {2013-2014)

Procurement of Gas Process Plant for Srikail (2004-2015)
IDECO 1700HP Rig Rehabilitation (2074- 2015)

Srikail Drilling #4 Project {2015-2016)

Rupkalpa-1: Srikail East-1 & Salda Morth-1 (2006-2017)
Rupkalps -2: Jokigong-1 & Semutang South-1 {2016-2017)
Rupkalpa-3: Kosha-1 & Mothergonj-1 (2006-2017)
Rl.l]:il-unl}'\.'i-d-: SH# East-1, Bhola North-1, SBZ.1 & 2 WA (2016-2H117)
Oine Drilling and One Workover Rig Project (2006-2017)
Rupkalpa-5: Begumgonj-3 Workover Drilling (2017-2018)
Rupkalpa-9 212 Seismic Project (2017-2018)

21 Seismic Survey Block 3B, 6B & 7 (2117-2118)

6l MMSCFD Process Plant for Sahabajpur (2020-2021)

2D Seismic Survey Block- 15 & 22 (2021-2022)

Shariatpur-1 Exploration Drilling (2021-2022)

Wellhead Compressor For Srikail Gas Field (2021-2022)
Tobgl-1. llisha-1 & Bhola Morth-2 Drilling Project (2021-200252)
20 Seismic Survey block- 6b & 10 Project (2022-2023)

A0 Seimic Survey over Zokigon] & Patharia Project (2022-2023)
Srikail Morth-14, Begumgonj-4 & Sundulpur-3 Drilling (2022-2023)

The movement in closing balances represent net of loan receipts amd refund of unspent lean amount,

Loan From Petrobangla and other Subsidiaries of Petrobangla:

[ 498, 900,000.00 || A58, 900,000.00 |
498,900, 000,00 9, SO0, 000,00

913311003475
1,950,611,134.1%
49,259 554 34
417,304, 470,05
233817419400
H15,150,912 36
612,754, 263.50
1,130,677 2.173.411
373,942, 267 30
1,964, 70097500
1,442,494 43419
2,004, B30 125 23
F14,621,0346.53
3454 H33170.14
H2H, 845, 40000
166,465,548 87
42, 268, 000,00
1,541,204, 144,00
935,468, 494 22
1,558, B00,000.00
815,588 575.00

9,133, 110.034.75
1,9501L611,134. 19
749,259 554 34
417 304 47005
2,338,174, 194.00
B15.150.412.36
512,754, 263,50
1,130672,173.01
373,942 26736
1,654, 7O, Y7500
1,442,494 43419
204 B39 425 23
T14,621 0346 53
3454 B33 170,14
828, 845 400,00
Tin, 465, 548 87
G2, 268, 000,00
1,501 204, 14410000
935.468,494.22
1,309 5000, 0060000
815,588 57800

A2 448 95000 TR A8 95000
7,813,503, 600,00 £,445,300,000.00
2L, W00 FOLOEN, 0000008
AR, K20, 000,00 400,000,004, 00
1,875,057,342.55 1,276, 006,6%.35
44 560,156,602.29 39, 844,573 356,00

This represents amount received ag Loan from Petrobangls and other group of Company For investment in FSC Block

#16 for explaration drilling by Santos. This is made up as follows :
Loan from Petrobangla

Loan from Titas Gas Transmission and Distribution Co. 1td.

Loan from Bakhrabad Gas Dhstribution Co. Ik,

Property, Plant & Equipment (WDV)

Property, Plant & Equipment At Cost Less Accumnulated Depreciation &

Impairment Loss (Note-2,01)

Fevalued Property, Plant & Equipment Less Accumulated Depreciation

and Impairment Loss (MNobe-5,02)

i

105, 000, 000,008 135,000, 000,000
455,000, 000,00 545,000, 000,00
F10,000,000.00 01,000, 0060.00
630, 000,000.00 H10,000,000.00
3,976,027,186.34 3,410,183,528.63

1,2495,716,621.00

5,271,743,807.34

3,410,183,528.63
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1200

13,00

14.00

15.00

1600

17.00

Stores & Other Materials @
This consisis of as follows @
|_'h'||i|m Rig

Progess Plani

Wl Chemieals

Survey & Gaological Materiale
Wizl Fuzadl amcd X-Pliass tree
Ml Loggimg Linit

Liiform and Liveries
Sanres-in-Transit

Loan o Employes :

This comeist= of as follows ;
Heouse Butlding Loan

Car Purchacs Laan

Motor Cycle Loan
Computer Loan

Jobbing Work:in-Frogress !
Thi= comEiats of a8 follows
KTL-02 Workover Drilling
Syllwe-7 Workover Didlling

Ciroup Current Accoont :

This comeists of as follows :

Inter Growp Curremt Accoumts ;

Bangladesh Gas Fields Company Led [ BGRCL)

Gas Tranamission Company Lid. ( GTCL)

Jalalabad Gas Transmission & Distribution Co. Lid. (FGETDS)
Poschimanchal Gas Company Lid, (PGCL)

Eamophul Gas Thstributon Coo Lid, (RGIDCL)

Petrobangla

Invenlaries of Materials and Condensate

Crrilling haterials (Spares)
Transporl / Yehicle Spares
Citheer Matetials
Comdemeate

Advances, Deposits and Prepaynsents :

Thi= comeisl= of as follows :

{a) Advances ¢

Advanoe for Purchase f Expenscs/ Tralnlmg
Advanss For Training Excluding Bapes Enyployes
Audvamoe For Legal Cosis

Bomus & Cbers

Contrachor & Suppliers

Ermplayviss

Aclvianes Incomw Tax D o G Sourea (TS
et on Tha

I Cammpsanies
Lk F Expenses

{b} Deposits and Prepayment :
Custom Dreposit

Telex Telephone/ Fax Daposit
Limde Bargladesh Lid. (BC=T)
Dheposit with PG

Govt. Saving Certificate

Crther Sevurity Deposit
Theposit with REB

hepoali with Ansar

Dhepiosit with |alalabad Gas

Total {a} = (b}

| Amiount in Taka

[ I023-2024

20X2-H023

TSR AL AT RS TS HEE, THY D
FLE998,137.74 3BT A4 4T
491 836,763 45 AEIO7HHIZ 12
77707 231,32 28.0671,934 64

834643.531.71 58,908,858.57
STAGS337.63 54, 795,888,685
5403.108.21 LU el B ke
557,206,078, 70 1 52,051,645.5%1
9, T8 G G B56,57
E EIR TN BER211 K241
117 373.405.53 B 52471 )
L617.275.00 9B7, 27500
21 AHELDY 27, LHNLE]
10551 . 8
- 30188 234 12
b4k BRI NN -
EFT TN 305523012
1022 BR300 237 U250
- 2,200,100
236, 724,00 1, 797,316,325
1508000 .
LAPRASL.00 B
47375,511.22 101,242, 906522
SI955 450,21 103,279,974 46

3008542 354 B2

4, 50%6,00591, 194,52

2ai0,195,111.12 A7 6053350
67 LOST AT 48 AH0,906,436,95
16,277 910,64 20,2564 10,07
N7, 540,06 i BT 5TR A
aRT 20400 3,200, 1%1.15)
2200, 6852, 20 2309,082. 2
118461 885227 207,761,882, 27
22,797 5500 42,721, ALK
174.122,155 0% 164,355, 5L, 6
1,252.473,16 SHE, 10,
1214, 183,1%1.01 14155, 7449, 326, 10
1.920,775,25 1,590, 775,25
L2TH014.25 1228087 25

- 2615.1KF

1,638.210,975,23

1. 450,178,411,64

132R051L AR 13,200,541.48
17 ASE.00 179, 45500
315,347.00 F15,347.00
266,014.00 26,01 4100
i EXE
574 060,35 A74060.25
179,512,008 1,079,512.00
1,505, 4579, 00 331,799 00
17 557,00 17,657.00
7,217 868,65 16,048, 176,63
T 165GAZEAE.06 1508 336 5847




1800

1801

18.01{a)

THAOT (b

1800}

1802

1900

Trade Receivables :

This consists of as follows -

Trade Recervables (Lhperating) (Moke - 18.01)
Trade Receivables (BAIEX Margin) (Mote - 18.02)

Trade Recelvables (Crperating) ¢

This comsizts of as follows ©

Wellhead Margin Receivables for Gas Sales (Mote- 18.01.a)
COR Margin (VAT) Beceivables for Gas Sales (Note- 18,01.1)
Receivables for Condensale Sales (Mote- TH.00,¢)

Wellhead Margin Receivables for Gas Sales:

This consists of as follows -

BCDNCL- for Weell Head Margin from Penchugong. Sandulpur & Begumgon] Cas Field
KGDCL for Wellhead margin from Srikail & Seomutang Gas Fleld

TGTRCL for Well Head Margin from Saldanodi & Srikail Gas Field

SGCL for Well Head Margin from Sahabjpur Gas Field

CTCL for Wiell Head Margin from Saldanadi, Ferchugonj & Seikail Gas Field
Petrobamgzla for Deficit Well Head Margin

Petrobanggla for Shartfall Well Head Margin

GOB Margin (VAT Receivabrles for Gas Sales:

This consixts of as follows :

BCGINCL - for GOB Margin from I-'m'l'ru_p;mlj. Sundulpur & I!-;'Eumwnj Cias Feeld
KDL for GOB Margin from Srikail & Senntang Gas Field

TGTECL for GOB Margin from Saldanodi & Srikail Gas Field

SCCL for GOB Margin from Sahabajpur Gas Fields

GTOL for GOB M.rrp_lln Fronm Saldanadi, lel'n'h'l.l._}:"ulﬂ & Srikeall Caas Field

Receivables for Condensate Sales:

This consi=ts of as follows :

BGFCL for Condensate Sale from Salda, Srikadl, Sundulpur & Begumgon) Gas Field
SCFL for Condensate sale from Fenchoganj Gas Fields

Padma Uil for Condensate Sale from Sahabajpur

Trade Receivables {Bapex Margin) -
This consists of as follows -
Petrobangla

Crther Receivables

This consi=ts of as follows -

.-'l.p]'.hraisa.l af Cas Fields (30 Seismic) Project-BGEFCL
BGFCL for Jobbing Work

SGFL fur Jobbing Work

Tullow BD Lti

Receivable from Emplovees

Interest Reovivable on :
This consists of as Fallows -
House Building Loan

Car Purchase Loan

Metor Cycle Loan
Comiputer Loan

FIOR OF Depreciation Fond
FDR Of Depletion Fund
FDE of Cemeral Fund

Amount in Taka ]

2023-2024 10 1022-2013 |
14,762, P45 T 10,140,472 446 35
451,542,154 00 451,642,154.40
15,214,632,599.7h 10,592, 31 4,60038
12.070,577.752.70 8,785,912, 962 32
2541371031 73 1,269,339,177.73
150,842,061 33 85.320,306.33
14,762,790 645.76 10,140,472,446.38
1 i, 652, (R0 BLE B9, 17400
E1A87, 554,17 5,514,435.17
272,143,485.31 219,625,746.31
8,934,997 421.00 6,404, 707, 51262
A33,171,39200 16,717,192 00
1,155, 348,384 38 1155,449,394.38
54,525,517.84 54,625,517.84
12,070,577,752.70 A, 785,91 2,962.32
04,270, 14166 475 B, 4T9.T0
16,625,554.34 5.235,338.34
8,591, 57684 THE11,355 86
1464, 235 97677 61,34 3,656.77
157,4344,517.00 68,237.817.00
2,541,371,031.73 1,268,234,177.73
109,545,602 33 80,463,617 33
3,245, 549,10 41, 44800
18,047, 610,00 421524000
1154206133 #5,320,306-3F

45154215400 | |

451,542, 154.00 |

451,842,154.00 451,542, 15400
ILEYT, 74200 10,847, 74240
428,000,000, 00 11552851635

1,337 554,650,000
1,354,379,392 56

1,155,623 8932 i

10,4494 () 10,454 40
3,320,842, 278,56 1, ZHZ,460,645.29
209, 162,6152.00 189,937, 154400
110,080,400 571500400
435,429 .00 BA0,317.00
32,7810 A3, TR0
52,669,594.12 42,239, 79967
40,124,177 B 28,380,597 2%
326,185,365 85 b, LR, 0D
628,723 36 83 667, B4B,57E.96

s uferEmd 2028 40
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Fixed Dieposits (FOR) :

This represents investment in lixed deposit acoount (FDR) with different banks as listed below -

Tupli Bank, Purans Paltan Cor. Br.Daska

Fupali Bank, TCB Br. Dhaka.

Janata Bank. DU TSC Br. Dhaka,

Jnnaca Bank, Santinagor Cor, Br, Dhaka

ICH Islami Bank, ID¥3 Bhahan Br. Dhaka
FRIBL, Mirpur Br. Dhaka

Somali Bank. Kawren Bazar Br. Dhaka

Janata Bank, Farmpate He. Dhaka

Junata Bank Dilkusha Br. Dhaka

Rupali Bank, Mohila Br. [Haka

Janats Bank, Green Boad Br. Dhaka

Janata Bank, Eawren Bazar Br, Dhaka

O Hank, Kawran Bazar Be. [hakn

Apmni Bank PLC, Mew Markes Br, Dhaka
Agrani Bank Lid. Bagahandhu Avenue Br. Dhaka
Aprami Bank Lid. Principal Branch, Dhaka
Janata Bank Lid, Baver Bazar Branch, Dhaka
Rupali Bank Lid. Matijheel Cor. Branch, Dhaka
BOBL, Kawran Bazar Branch, Dhaka

Exim Bank Lid, Kazi Mazmal Islam Avenue Branch, Dhaks
FSIBL, Bisso Road Br. Dhaka

Junata Bank Lid. Shamoli Cor. Branch, Dhaka
Apran Bank Lid. Rames Cor. Be. Diaka

Agrani Bank Lud, Farmgate Br. Dhaka

BIDBL, Principal Br, [haka

Junata Bank Ltd.. Gulskan Circle-2, Corporate Br. Dhakes
Bangladesh Knshi Bank, Khamar Ban Br, Diaka
Janata Bank Lid, Armanicola Br. Dihaka

Cine Bank Lid. Shantisagor Branch, Dhaka
Rupali Bank L, Badanvtoli Br. Dhaka
Bamgladesh Krishi Bank, Karwan Bazar Br, Déaka
Une Bank Lul. Burosree Be. Dhaka

Shimanto Bank Lad. Culshan Branch, Dhaka,
Rupali Bank, Mew Market Br. Dhaka

Ruapali Bank, Dfanmondi Cor, Br, Dhakn

Rupali Bank, Foreimn Trade Car. Br. Diaka
Rupali Bank Lid. Khalgoan Br. Dhaka

Rupali Bank Lid. Kaptan Bazar Br. Dhaks
WRBC Hank PLE. Ekuria Br. [Haka

WCC Bank PLC, Shamoli Br. Drhake,

Agrani Bank PLC, KExmalzspuar Br. Dhokn

MREC Bank PLC, Dhanmonl: Makala Br., Dhaka

Bangladesh Commerce Bank PLC, Foreign Exchange Br. Dhaka

Rasic Bank PLC, Apargoan Be. Dhakn
Commwnity Bank Bangladesh PLC. Modigheel Br. Dhaka
Janata Bank PLC, Hate! Intercomtinendal Car. Br. Diaks
Janata Bank PLC, Khilgaon Br. Déaka

Investment of Depreciation and Dcph:linn Fund :

This represents investment of Dupm:iari.m and DL'I."]L'fiIJ'I'I Fund in FDR with Different Banks:

Inorestment of Depreciation Fund:
Investment of Depletion Fund:

| Amount in Taka |
| 2023-2024 |l 2022-H23 |
250000, 000,00 S5O0, D00, 00
FO00O 000, D A0, D0, 00
1500000000, D 2000, 000,000, 00
1. 1d% 570, 000.00 1,150, 000801, D01
1258 90Ny 1,263, 20011
- 0, 000, 00, )
- 500,000,004, 00
0008000 00, 0 S0, 000, 0, 060
200006, O DN 20 00, DML TKD
LM CHO R, DO CMR LM, CHON, E, 1
150,000,000 Ol 150,000, 000,00
1074, 400, 000,00 1,00, 0000, D00, 060
s S}, O, DU,
2500000k T DR o
250,000, 000,08 250,000,000.00
1006, 150 00, 00 LW CH0N, E, )
O NN, W 200, CHON0, W 1K)
SO . DY SO0, DML TN
= S0, 0001, 0.
- T, CH, 0,1
200000000, 00 2000, CN, N0, D)
21300000, 0 200,000, 00, 060
A7 3000, 000 04 SO0, N0
LS00, 00 000, O 350,000,000.00
S8 A4S N S CHOL ORI
SO0 000,00 S0, 0000, DL 1)
1086, 1 50,000, 0 100 CH0R, 00, )
- 50,0000, 0040, 00
- T, DML
LM CHO EHXD. DM 150 CHOCL RO
- S, 00N, EOL, )
- 500, 0000, 000, 1060
TCH, 0N MO DR 1o, EHN, 0, )
SO CHX DY S}, CHONC), EWRD. 1
TCHNCHOCR O DR TERCHOCE RO
- S, 00N, D, )
- 50, 00000, 000, 100
2077 3E0.00
TOHD O EHD. D -
0000 D00, O
L0, CH CHOX, DHD i
TN ENN, W
10800 OO, O
SOk I DY -
S0,000, 000,00 -
6,891 557, 350.00 8,451,263, 200,16
2 A28 296, 50000 2 250, 750,000
1t 70,00 1847 S50, 00,00

e tATTARAIO00 038600, 000,00,



Cash and Cash Equivalonks:
This consists of as follows :
fa) Cashbin Hamnd:

Head Oftice, Dhaka

Fomal Office, Crg.

Cash i Hand-CWTW. Dihakea.

Cash in Hand-Service Depurtment. BAPEX

Cash in Hands Madubpur Rig Base, Hobigon)
Cash fin Hand-Saldamadi Gias Ficld. B. Baria

Cash iy Hand-Fenchupen| (s Frekd, Maoulovibazar
Uik in Hand-Shahbaipar G Figlkd, Bhaoka

Cash in Hand- Srikail Gas Field, Camilly

Cash in Hand-Sematang Ceas Feeld, Khagrason
Cash in Hand-Sundalpur Gas Ficld. Noakhaki

Cash in Hond, Begumpenj Gas Fiehil, Noakhali
Cash i Hand - Ruggong Cing Field, Mamvanpon)
Clash i Hand- Bhols Marnh Gas Fichd

Cash in Hund-ETL-8 Woaorkower Dirilling

Cash i Hand, Tits-24 Workower Cerillng

Cash in Hand, KTL-2 Warkowver Drilking

Cash in Hand- Trns-14 Workover Dnilling

Cash in Hand- Fashidpur-2 Workever Dixilling
Cash iy Hand-Syvlhet-7 Wiorkover Tiilling

Cish fis Hanid-Bijoy- 1001 1,12, Idecs & Ips Rig Maisdeisee Project
Cash in Hand- Wellhead Compressor For Srikail Cas Field Pro. Progec

) Bank 5T Accounts

Janata Hank, Kawran Bazar Br. Dhala. A0 Co2a0001031
Agrant Bank Wasa Cor. Br. Dhaka, ST A /C 4883

Omie Bank, Kawran Bazar, Dhaka, SMD: 012340000015
Rupali Bank, STD-AG49029000024, Purana Paltan Gr.Dhaka
Fupali Bank, STD-51870@00000E, Sagorika Br. Cig

Janaka Banky, STD=Z, Samtinagar Cor, Br, Thualken

1CE Inlamic Bank, STID-328, Principal Br, Dhaka

Basilc Bank , Kaveran Bazar Br. Dhaka, STOARNATH

UICE Bank, Kaveran Bazar, SBD: 0341500 G000

City Bank Ltd, Kawran Bazar, Dhaka SMD:3 12527462000
Somali Bank Lid. Kawran Barar Br. Dhaka. S8 0117203000351
Somali Bank Ltd. KB r. Dhaka, SMD:011 72020261

Somali Bank Ltd. KB Br. Dhala, SR 7203002062

fch Bank Current Acoounts

Jannin Rank, Port Caor, Br. Cig CO-01 0606005332672

Jamuta Bank Lk, Musdulpur Be. Hobagosg CER IIEIEGSE2 W2
Janata Hank, Hayek Hr, R, Haris, CTF FHEHERLEIGTE

U Biank Lid. Kmwran Baar, Diaka, O 012 1020005344

Somali Bank, Fularal e, Baoglovi Bazar, C1-53814833

Agran Bamk PLC CIG3RT, Kapoain

Somali Bank, Costorm Howse Bro O0 20000003, Dihaka

Janaia Bapk Lid , Borhansddin Br. Bhols

Jannin Bark Lid,, Bosurhet Br. Noakhali, O 01 GG2E3T2

Jamata Hank PLEC, Korerhar Be Oiy, OOk dBROES | 1 RO23T

Jamata Bark L, Companigam Br, Cemilia, O0; GF00590]

Agram Bank, Wasa Con, Br, Dhaka, CTF (000 2465064

Fanata Rank Lal, Zamslerhar Br, Maakhali, OO0 171%

ot Rank PLIC, Kwwran Buzsr, Dhaku, OO0 2RS0T

Jannin Bank Lid. Shohilper Br. 8. Barss, COc 00 407 10654

Jamnm Bank Ltd. Jalkigony Br. Sylles, C0: O] 002 15934910

O Biank Lid. Halishohor Br. Cig OD: 063 FI006R0 ]

Jampla Bark Lid. Bawran Bazar Cor, Br, Dhaka, C0: QHIO2Z5T40547
Somali Bank Ll Kaeram Bazar Br, Dhaka, COc 400 1 7202001023
Sonali Bank Lid. , Kawran Basar Br. Déaka. CD: G117 HENNG 020
Jamat Bank Lid. Korerhat Br. O 00 0022094 2786

Senali Hank Lid.  Kawran Bazar Br. Dhaka, C0: 01072001 04
Jannta Bank Lul Kawren Bazor Cor. Br. Dhaka, OO GROI0234 350028
Jannin Bamk Lid Kawran Bozar Cos. Br. Dhoka, C0: 0100235323 02
Agrani Bank Lid. Golapeenj Br. Sylhet, CDc 02 0020E 25049 |

Janam Bank Lid Shohilper Br. B, Bari C0O: 00242890117

Agrani Bank Ple. Golnpgonj Br. Sylhet, CO-0300021 323578

Agrani Hank Phe. Honpur Gas Field Br. COc 30002334539

Agrani Hamk Phe. Sresmongal Br. Maulovi Bazar, O O20002 1494 568
Jamata Bank PLC. Shehilpur Be. B, Bana, C0: Q002527359 1H)

Total [a+ b+ ch

Lz

I Amount in Taka

[ 2023-2024 11 2022-2023 |

7155 | T, 30, 30801
ZIZI1L85 L7 857 85
8. 075.40 B075.00
F73.00 7300
4355000 TTAZ000
225 248 0 e BLig )
16,835 25 FEHHLIS
11646100 237,127.00
167,548 00 A0Z,AH00
147,117 00 6,904.00
147 54800 13703700
T, K1 200 TOF S50
A HS b L T Th]
14,944 101 &
238, 163,00 2
5 SO0,903.00
: 45587200
345, 164,00 5
251,314.00 -
B0 00 :
i TEH44.00
- 37 AFIO0
Z 11327948 3.974,351.11
R, 5 A 21 01,347,798 54
168,689,371 99 14,667,891 72
K7 AR BT A% M 521 1%
52,826, 950,749 28, 528,622.21
16,154,516 04 I0FSLTFITT
67,510,337 45 Thih, 161,904.13
1,081,087 42 1,084,317 42
365380 g, 08250
BT, 15 B84, 435,30
106,988, 73 40 324,303, 36% 45
179,585,322 77 617,623,591 56
3,173,660.00 42,923,243 00
15,277.337.00 TREE TN
16,1414 5426.00
11,522.00 966100
TH1T500 TAHAGN
938,175 55 BB, 18155
1,088 400 108800
2,009,301.73 2TA4D514.65
12,423 50 453,596.50
400900 FAHOGO0
2016900 42,296.00
16,556.12 2505212
H1 .50 FT1LA0
176,431 50 LEBAO0
1058 010 TUHRLHI
H4FHE.00
764500 26, 654.00
5,144, 201 55 436353206
175,566,674 00 4,108, 104.00
t 17,265,77 100
Y100
& 337, 768,00
- A2
325,50 46650
15,574,199 00 3,005, 566,000
d 53,129.00
Z 12812200
S, D67 (000 !
000 a
H13EE5A0
R "
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24.00

Trade Creditors and Accruals ;
This conskals of as follows
{aj Liabilitles for Gaoods And Services
Cromkrsckors MSupplicrs
Lfflee f House Bane
Advertisement Publicity
Sarvice Charge Pavable bar Adsertineinenst Bill
Cltheer Bills Payalsde
Sundry Creditors & Aocruals
Accrued Ufice Expenses (Cas, Elecisic)

{2} Liabilities for Expenses
Salaries Pavable-Officers /Staff £ Casual Labrur
Emphirpees PF, Payable-Cificera St
Insurance Claim Pavable (Employees)
Leave pay & Pension Clearing ASC
Uipaid Basmes Ex-Cratia
Pronviston for Incentive Bomues
FHopwmarariae Favabla
Unvertime Mayable
Prancipion for Expenaes
Employees Subscrption go Chem Staff Unbon
Litheer Creditors- Emplovess
Proncisbom For Aausdit fecs
I*F Loan Becovery Account
Coroip Isisranee Premim Payalle

Deducton from Employees: Donation, Subscripaion
TAX Payalsle

VAT pavable

Employves Income Tax Payabde

PTIF Margin

Tulbow B for PSC Block-4

Errclasc Hoi or UlFFcsrs /Sall Theath Saillseriplion
Ufficers 4 Stall YWellare Fund

GAS Dhevelojainment Fund Pavabls

Barkel Risk Beserve Agalnst Investmend in ICH 1slamic Bank
Cautorma Dty Pavable

Payable Performance Curanetes of Sooar

Fayabde To Appraisal of Gas Field - 30 Spismic progect
Prowviskon For exponses payalde o Sanlos

Beneiiciary Profit Participation and Welfare fund (BFTFp
Pravweiniomn bor Bad Debs Exprss

ici CHher Liabilities
Addvance Received From (e Bank
Security & Hameat Money Fayable
Advance reveived from Super Refinery

Tastal {a + b + ¢}

Prowvizsion for Leave Pay and Pensiomn -
This consksts of as Inllows &

Leave Pay

Partwiomn for emgployecs

Giratuity bor ernployvess

Cuarrent Portion of Long Term Loan and Service Charge Payakble :

This vonsksls of as Eollosws -

Loan Due from Petrobangla and Ciher Subsidiaries (Principal) {Sode - 26001}
GIDF Loan Due (Principal] (Note - 36,02)

Lewal Loan Due (Service Charge) (Note = 36,03)

Amsount in Taka

202320024 1] 20222023

24.978,075, 55 12,626,432 79
1,713, 539,00 1,723,055.489
= 1458174

2, 500, 10 i
=R 15,751 495
S6LRS0, 0 3568,125.400
A7, 264001 AR, 24577
41,8K1,925.16 15,923,573.12
5,2835,471.52 8,287 080,52
143818228 1, 507,050.38
31, 521150 HILEAT N
41352141 41552141
= 73402 50
12500427 38 4011154673
34,040,100 34, 04000
T27.041 66
33,761,680,71 32,592,354, 54
T0h511.40 10,31 1.40
140548862 1A07,186.52
424, 1601 THETA, 100
R TN TAZMG.H
6,541, 86404 6,547, Ba4.04
151 583 77 2TR.614.77
1L044,557 27 AL IRTET
B3 SES, 155 50 AU, I E T B
1974621 64 AU, EIT 64
Filn021,431 .85 0,021,421 84
635,256,5040.62 SM1LGH5, 34062
il 61644 561646
1,985, 289,04 LEAT ARSI
BO077.303,13 HLO7T, 03,13
2549, 180,00 151 B0
- 2,720.00
B, S04, 989,75 B, B, PH 073
- 05,2846
H18,326, /02,00 ALH,326,K02.00
201,857 RE1.75 38 RER, 995 05
5.412,553,433,71 5,412,552,431.91
B AGh, S, 67387 8,05, 5068, 181.27
AL L) B, 0
Z1,816,F19.53 20,RG, 12235
&5 B, T LN
23,092, 74,95 12,172.002.33
B531, 541, 309,00 B30 663, THRTE
A38,757.620. 34 23,5 16B41 060
TKO4T P55 213,040,426.2A
4,053, 440,00 BT 25 6.0M
252 B0 6150 A0, 35, 52305
| EF T DRI fEREIR AR
- 71,505.356.12
5002 08193517 4,431, i, 06 58

5,212,0601,935,17

4683,800,752.70




| Amaunt im Taka
I 20XR-2024 | RE3-RicEY

Ih, (1 Current portlon of lean from Petrobangla and other subsidiaries (Principal) ©
This consists of as follows
Loan from Petrobangla BN URR L ELGR] SUAHE O D
Loan froan Thies Ceas Transmissdn and [Mstributbon Co, fkd. pE{R R (T T TS0 O D
Loan troar Bakhrabad Gas Distributoen Co, e 200, D0 HEHY ZOARHP XL DR
1 A0, DH MO VR ANCHD DL O
20,02 Current poption of GOT loan (Principal) :
This consists of as follmws ;
GO Laan bor Sandoipar Drilling Project | - ]l 71,808,356.12 |
- 7180535612
&h,03 Provimiom for service charge on G OF Lean
Thas consists of as= follows ;
5 Wiell Drilling Project 1,671,396.244,.30 1G5, 7540045, )
Stard by Gas Process Plant Project AXaGE AR AR T4 7317 48
PO For Sababagpur 14RO A5 EAD 153,718 668440
A0 O Bapax AT G2RAK T H1,165,575,.64
Hupgonj Drilling Project 130,377, 398355 LLR, 1 23.554.08
20 Project OF Bapex 139,37 57870 T23.4054, 1 Bk 45
PGP For Srikail 191,571 59051 108,958, 147,35
ldmze Rig Procurement Project B2 TR 445 80 ERA17.A04 40
SO0 HI* Rig Project 3,712,793 64 nd, TOHL ST 96
Sundulpur-2 Dirilling Project - 1135967421
Srikail- Drilling Project 315,225 41700 7R S, TET.50
Fupkalpa- 1 Drilling Project THZ,ETZ 49157 134022 604, 8%
Eupkalpa- 2 Drilling Prioject TA7.301,150.30 147,204, 351,88
Fupkalpa- 5 Drilling Project HAEI4.52%76 FEIZL IO
Rupkalpa- 4 Deilling Project 455, TALISEAD FAGARD, 6. M)
Rupkalpa- 5 Drilling Project 20,BA1 AMIH 35 17561 697 37
e Dheilling and Ore Wioekower Rig Procusement Froject 106,162,331,72 A0,5R6,423,73
Rupkalpa- 2 Project 100,304 487352 A1L54E125.53
21 Serinenmic Survey Ower Block 30, 6B & 7 Project 174, TR 6HE A5 144, 758%517.52
B0 BARSCFDY Prowess FPlart Progect 111, %7800 111,978,
5,032,081, 93517 4,431,995 396,54
27.000 Grnup Carrent Azcounk =
This comsiats of ps follows ;
Inter Group Corrent Accoumnk :
‘.-iy]h.c’r".:m Field Ca, Led. (S5GFLY 10,133,502 80 T0151,282 BG
Titas Gas Transmission & Distribution Co, Ld, (TOTICL) 3440000 Z3, ALK O
Baddapara Grankk: Minkag Company L. (BASRACL) 134338118 13,5000
Prochimanechal CGas Commprany Lk, {POCLY - 1. 8793251.37
T 11,551,354.0% 12.167,434.26

28000 Well Head Margin froom Sale of Gas Incloding VAT =
This corsiaks of 0 Follmees :

wWell Head Margin From Sabe of Gas {Node! ZHOT) 5,195, B 1 625,00 A MA5ANE L3 IE O
Al VAT on Gas Sale (Maobe: 28,02 225, TR 6400 Laid 4, 1A% 565, iR

7,718,555, 95900 5.hTS, 180 3% .00
28.01 Well Head Margin feoan Sale of Cas !
Thin ¢oraiaes oF as el :
Salda Modi Gas Field 125, 240,00 00 121 456,225, (N
Fenchugonj Gas Freld A5 S04 G 00 A0 553945, 00
Sahabajpur Gas Pleld 2950, 920, 200 1 BB S (R, D
Sundalpur Gas Fieid a0 AE] 00 i A W T
Senubang Cas Flald 38, 247 a0 21448 522,00
Srikanl Cans Feolkd 1,212,796 545001 L2943 436, 0
Begnnmpan) Gas Field LR, R0, HIAH) 254 447072000
CR.Ta9.HO1 G500 305,131, 338,000
28,02 VAT on Cas Sale ¢
This conmists of as Tollows @
Salda Modi Gas Field 50,083 634 (0 39,191, 352,00
Fanchugmmj Gan Fiald A 16113400 2680542500
Sahabajpur Gas Field 1 Heh, T35 877 00 T2 MNP, (WD
Sundalpur Gas Field T1RAGLAST 00 1L 261 2R5. 00
Lemubang Gas Pleld 27 A1 2R3 00 15871, 122,00
Srikail Tas Fheld Ele Rt el TR 3] A ] FELL
B uigan) Gas Field 178,377 41400 134,388 43100
228, TR, 00 LG EREERETR N

AT Hf5Emnd 2028 90 -



29,00

249.m

Condencate Sale Including VAT :

Thi= comsists of a8 follows ;

Crnydersats Sale (Noke: 29.01)

Add: VAT on Comdensate Sale (Mote: 29,02)

Condunsate Sale Excluding VAT
This comeists of as follows :

Salda Modi Gas Fiela

Fenchugnnj Cas Fiald

Srikall Gas Pleld

Sahabuajpmr Gos Field

Begumgnn) Gas Field

Sarmaduilpair Sas Field

VAT on Condensate Sale -
This comsists of as follows
Saldda Modi Gas Field
Fenchugnn) Gas Pleld
Srikail Chas Fiaeld
Sahabajpur Gas Field
Begumgon] Gas Field
ﬁqlm!u'liu,lr Caam Fieled

(A} Production Cost Including Deprociation & Depletion :
This comesists of as follows :

Oiffice Expenacs (MNote - 30,01)

Employes Cost {Mote - 30.2)

Rerpravip & Blaimbonanes (MWaobe - 30063

Chepreciation on Production Assets (MNote - 00§
Dherpla i oof Proved Progsties (Mobe-10.00)

Dimgrakrarwed Loy oay Prosloction Aseels

Total Production Cost Including Depreciation & Depletion
Addd | Chpening Condersate Inventory Valoe

Liss; Closing Condensate Insentory Valae

[BIMon-Capital Exploratinn Cost Including Deprociation :
This comsists of as foflows

CHfice Expenaes {Mote - 30,00

Emploves Cost (Mobe - 30.02)

Rerpair & Belaintenanee  (Maobe - 30,00

Depreciation of Fixed Assets (Mote-9,06)

AmortiEation of Cealogical and Geophysical Expenses

Rad Dbt Exparncs

Impairment Los on Inventnry

Inpakrmend Loss on FPE

[ Amount in Taka |

[ 30353034 1 F0F3-302) |
423,747 ASDOD SETAET 445 Y
a3, 77, L Oib || 53 775,81 1R
45T 523 600.00 411,465, 505, 00
FCETTT 4,310,856, B0
19 G586, 000 (M) RS G0 O
e Bl O T 54,554, 028,40
15,5007, 4540, 00 HHE 00,0
B Sl O 0 3, 95R, GRS N
1, 2O 67, 1M1 Bl
423,747 450.00 357,
R A0, D 648, 133,30
T 40000 FAT7 R, O
56,133, 00 0H) 51,180, 466, 50
510, ] er 1 AS1LS20.000
1,288, 200,00 598,265
1 E 4 O 144,565, 20
63,776, 160.00 53,775,811 60
35, TEE AR 16 21, HH01,272.74
SRR TATT 7815473
XATH218.12 1,761, 87157
M5, 7T5, 61,57 274 AGH BRI
L1135 B10.58 G0 EDE 136,94
5, 364,033.00 B
14h28418%1.18 1 0% 1 R, 1060, 04
200, 2%6, AT0.07 12,7 i), S,
{16:277910.64) (PA256,410.07)
1. AKE 520 AM.5H LAV E%],GRO.23

E2B554 235 16
L2265 AGRS35 B8
31 4%, 25663
541,131 8R7.6F
1902 (027 30

ISL 532 40000

2BGHYT EHEL N

L AMIE, 404,055,500
2407 71232
467 635 557 54
AL SR, S 8
1381 A5LO057.0XF

(Impairment Loss has been recognized as per inventory & PPE revaluation as on 34 June, 2023

Dffice Exponses =

This corsists of as follows
Trakning & Education Expeses
Travelling & Conveyanecn
Entertainment Experses
Advertisement & Publicity

Printing, Stationery & Supplies
Rowikes, Mewapapers & Periodicala
Office Rent

Electricity & Mower

Habis, Taxes |, Iroasraince & loencos
Telmphome, Telegragh & Teles )/ Postapge
Audit fees

Legal Expenses and Adviser Fees
Bank Charges

Excine Thrty [EDT)

Transport & Yehicle POL Expenses
Electrical & Computer Materials uscd
Crowkorian, Cirtlirms dc Kigchin Caoods
Hire Charges/ Inlamd Freight

Security Expenses

Honowarium and Directors Fees

ACA Expmses
Crop Compensation
Orther Expenses

17,456, 1 25,00 -

T H2T, 243, 902,63 304 1,974, 900105
B, L0 A5, 00 2,553, TRS, N
1206842525 7.232,517.00
4A55 20100 32702700
4. tite, | LY 4,907 P4 O
BAIASAT1.00 4,076, 30, [

AN A5E, ) AGE, 150,00
1,265,575.010 AR5, T
1B 54500 Tl 0, P, I
24,053 445.62 26,397,992.11
ELAGHS10, 1% 5A0,557 81
25T S0 Oy SR, S0
58,647 S 5o S, EHA3, 2078 B
115,4954.71 134,639,502

50 1 A0 B 346,575,000
17, Ph 08, 73 T2 AR 315,94
EAET 26000 1,216,551, 00
AR 503.00 T4H, 05T
3346547200 F3.013.880, 00
SRR 2R 25 X1 663,752,253
B3, 043.00 4,230,745.00
BT SO0 A,5008,A23.00
11, 805.576.71 16,442,157 .34
A 20RO 3,054, 281 0k
SR 002 52 11,718, 18




Moz

.03

3.0

n.m

Empliyes Cast
This conslsts of as fellows

Salaries of Officers

Salaries of Staff

Wages of Casual labor

Howse Rent Allowances Cfficer & Staff
Uther Allowances Uificers & Staff

P F. Contribugien Officers & Staff

Lixavo Pay

Contribution b Pension Fund

Gratuity Expenses

Cwvertime Allowances

Festival Bonus S Ex CGraka g Incentive Bonos
Waelfare Expenses

Liveries & Uniforms

Mledical Allowances/ Expenses

Coroup Insurance/ Fidelity Insuranos
Entertainment Allowanoes

Lunch Subsidy

Car Servioe Encashrment Allowvance
Kecruitment Bxpenses

Fest, Recreation , Leave Fare Assistance & Tiffin Allowanoes

Kepair And Maintenance ;

This consisks of as folbows :

Buildings

Wehicles

Mant, Machinery & Office Equipment

Mt Imcome from Jobbing YWiorks
This conslses of as fallmes

Income From Jobbimg Works (Mote -51.01)
Jobbing Works Expenses (Mole -31.02)

Incume from Jobbing ¥orks @
This consiaes ol as folbows ;

Beani Bazars1l Workover Drilling (SGFL)
Titas -24 Work Ower Drilling (BGFCL)
KTL-8 Work Owver Dirilling (SGFLY
KTL-2 Waork Owver Drilling [SGFL}
Rashidpur-2 Work Owver Drilling (SCFLY
Titas -14 Work Ower I'.h,-IIHrlg FBCGFCLY
Rashidpur-5 Work Over Drilling (SGFLY

jobbing Works Expenses :

Thia conaises of as folbows

Beani Bazar-1 Workowver Drilling [SGFL)
Titas «24 Work Ower Drilling {BGIFCL)
ETL-8 Waork Over Driliing [SCFL)
KTL-3 Work Onver Dirilling (SGFL)
Ranhidpur-2 Work Owver Drilling (SGFL
Titas 14 Wark Uver Dirilling (BGRCLY
Fashbdpar-5 Work Over Drilling (SCGFLY

Met Income frons PSC Block -9 :
This comslses of as falbows
Sabes Froveeds

Farticipating Cost

Amaunt in Taka

o ek B, s | H | e B e |
239,943, 23600 1045040014
50,714, 290,00 577543000
116,444,600 50 90 2q3, 17726
149432341 40 137,.716,356.73
U7 ADD,563.56 TTA20.968.40
BF08E0.00 411, 5358.00
14,337 480000 23,2608 875,52
369,475, 10292 121,452, 416.00
544437283 1,734, 568.00
15, 255, 884,00 16273 00000
184,522, 205.00 L2616, 304,20
8706, 73500 T 9300
2%, 67673200 SOLA70 756 B6
17, 213,805.05 15,5t 7653
9,025, 33500 BB, T 47
48297300 453,059,853
4. 196,510000 3,921, 7HL00
21472610033 AT SO0
4, FAZ 00400 2243133100
22,Ri T 000000 201,955, 1 0,00
1,260, 710L651.55 1,084,402, 210,73
7R, AR |
B.5M545575
17,932 ABR.00
, 1.
2,583,314,562 50 b R R ]
(44, 053,697.52) [95,128,149.68)
2,139,360, 464.98 654, TEILA50.52
- 350,854, 000,00
- 807 (KON
B, B, 56250 -
A6EAFO00 -
445, B0 00 -
A2, 000N -
436, S00,000000 =
2,583,314, 56250 749,909 000,00
- S9.965 55619
35.161593.19
110,574 10 75 =
122.458,%50.52 -
6571180325 -
120,571, 59600
24, 73730800 =
H%ﬂ 115‘1&11&.&5
19875549062 T03608, 154,03
1L 57RO (87853 SO0
U4, 153, H99.62 115,774,264.03

TET vforEmd 2028 bo



37.00

Other Inooae
This conmises of as followes

Sala nf Scrap

Saaler OF Tarficlert Drocuninenbs & Enlistivwing Foxs
Saaler 0F Dhivka /Re-garinbing of Thata f Peralties
Capital Gaim on Invistmint in Shane

Orther Dirillimgg Services Income

Ircsme fromn Gas Samvple Analysis

Ireome from Consultancy Services
Recruitment Income

Mizcellaneous Income

Infwresl Thcome =

This consists of as follows

FOR Accommt

STDERND Account

Lamd Purchase and Honse Building Loan
Car Purchase Loan

Bicycle and Motor Cyele Loan

Interest Cost and Service Charge @

This cormisis of as follows !
serviee Charge on GIF Loan
Tinksbeest am Lobg Terimn Loan

Provisian for Corrent Tax Expenscs !

__.u'i.mnunl! in Taka

2033-3024 11 3232023

5 AL )
1,356,000 1,261,500.00
7111, 26.64 11.541,749,33

= AL 000. D

75,141.00 877007 e
5473465821 1.268.748.75

- 1417, 500,00
1,129.956.77 1149,145.93
10,1 46,045,564 004140440
12424587 TH1A16,500,15
43,968 401 30 44,198 409,25
26,0070, 673.00 24,508,551, 000
168639861 1,270,786, 40
45, 353.00 S2,069.00
4,194,641 57 51,706,355, 70

B1,162415.93
1HASHKELCHY

611 425, 215.25
22, LR

619,612,618.93

63 AT5, 213,25

This represenis the amount of Corporate [neome Tax which g higher of 27.50% on Taxable Frotit 00605 of Groses Revaipl and Income Tax
Predlucted @b Sonroe under section of 1863 af Incoms Tax el 2123 I1r|ia.'».nl b}r thwr S rmameeni ||-u-m|g;l1 Finamws et WX, This consisis of ae

Feslbasian

[#) Tawable Buisness Income f{Los)
Tax Rate on Taxable Butsness Income

(8] Gross Recaipt:
Wiellhisad Mmgin & Congdennahe
Jobbng Waorks
PSC Block- 9
Oithirr Lo
Interest brcome:
Toetal
Tax Rate on Groess Receipt

M2y Incomme Tax Deducted st Sourcoe

Provision for Current Tax higher of A, B and C

Deferred Tax Liabilinw|Assels) =

3,836,059,753.22 | [ 738,890,905.97 |
37500 300
1,054,916,432.14 221 667,271.79

5,723, 545075, (M
2,573,314, 562.50
198,755 490,62
10,146,045.64
934,194.641.87

4A22.718,821, 20
7 SHELDHN, NN
203.608.164,03

Z0.94] A4 40
861,706,355.720

A0 LS 52 G0

G, 267 A8E3, 74535

s
DL

0.607%

515, TR s TG0, 0247
3L 549.70 &
1,054, %16,432.14 221 4667,.271.749

Deferned Tax i provided for all temporary timing, differenoes ansing between the tax base of assels and their carmryimg, amounis i the
financial statement in socordance with the provisions of TAS 12, Tox rote prevaifing at the Staternent of Financial Fosition date is used to

determine the Deferred Tax. Details of Deferred Tax calculation is as follows ©

Oipening Balance

Prioe year adjusirsant for defersed bax recognition
Rastated apening balance

Dreferred Tax Expenses/ | [noome)

Ihefarted Tax I-'.qu-mh_,-'[rmmmuﬁ I.|1h.'r||n'|l L |
Deferred Tax Liability{Assets) at Reporting Date

2023.3024 11

{0,493 508 03}

(9492, 555.97)
51,160,922.24
26ZANIS, A4

H13654,.254.71




36,00

FProperty, Plant & Equipment Other than Land
Revalued I"r::rpert:r_. Plank & Eqnu.ipnuunt Uhber than Land
Land

Applicable Tax Rate
Dreferred Tax Liability/iAssels)

P:rupurh-.. Plant & Erqulpa'm.-::ll: Oither than Land

Applicable Tax Rate
Deferred Tax 'Lia'bilil:.lﬂﬂ.ll:i:i

Prior Year Adjustment :
Thi= consists of as follows :

Dbt =

Festival/ Incentive/ Ex-Gratia Bonus
Salary Expenses & Other Allowance
DA/ Messing Expenses

Motice Pay

rvertime Allowance

Loz from Sale of Inventory Materials
Cheer Invoice Against Jobbing Income
Creertime Allowance

Credit :

Interest Expenses

E. & P Allowance

R. & bL- Office Equipment

Leverage Expenses

Chertime Allowance
Festival ! Incentive Bonus & I:'::q;mria
Decrease of Loss on Investment in Share
DA Messing Expenses

Salary Expenses & Other Allowance
Depreciation Expenses

Sale of Tender Documents

Revised Wellhead Margin from GTCL
Revised Wellhead Margin from SGCL

Amount in Taka

H23-2024 || 2022-2023
As on 3062024
Carrying Amount of | Carrying Amount of =
Accounting Base Tax Base Temporay Difference
327617901181 3124658, 736.15 151,521.175.68
A3, U, 58400 A1, 0, 58,00
1,591,565, 306,53 - 1,591,565, 306.53
15% & I7.5%
HI3684, 254,71
As om 01-07-2023
Carrying Areount of Carrving Amount of T + Differes
Accounling Base Tax Base i el i
2,71h,%5,718.31 2748607 71472 [31,641,996.41)
e
(9,4492,598,92)
- 4, 170,00
17,291.00 452 6, 90
- 315, 800.00
- 204, 260,45
2,0563,328.93
- 114,515,585, 74
11592851635 -
G337 YT AN .
116,583, 744.35 117,945,543.02
- 293013697
210103625 2,665,103, 79
- 31,850,000
12050000 -
476, 16400 1,784 ,656.15
= 492.531.66
- 157,700,000
2,138 88637 453,006, 28
25572151 -
2000000 u
LAHN AN -
8,113.38 -
64011.971.51 5§,237,9685.05
110,571,772.84 1049,710,857.97

ANEF HfBE=hd 2028 b9
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KEY PERFORMANCE SIGNAL

BDT 821.40 Crore

BDT 622.13 Crore

BDT 1985 Crore

AN
G

BDT 8090.94 Crore

Tolal Assets

BDT 120 Crore

Share Capital

70% : 30%

O

=
&
Equity

Debt to Equity Ratio

BDT 6105.40 Crore

]
c_

Total Liabilities

BDT 273.00 Crore

BDT (74.77) Crore

L

Retained Earmnings

BDT 227.50

EPS
a

& :
[ N

Eamning Per Share

2.51:1

Current Ratio

|ta;

BDT 1654




FY: 2023-2024

Other Income

Anrﬁhal Earning
BDT 895.13 Crore

Annual Expenses
BDT 622.13 Crore

ﬁr‘:'ﬂ'.:, -

oty
N Cost, 146.65
243

)
b AT o 2038 B



Income vs Expenses vs Gross Profit vs Net Profit

(BDT in Crore)

1,000.00 T60-11

895.13

£00.00 '591 53 pRASS
— 467.60 8221 tiegy 0849 5670
19133 17300
o | I | I | BT | e 5179 m il
13.99 1
200.00 1 3-/ ?? 78

»
S
E
=
=
a
m o

(200.00]
{400.00) -198, 53 50151
2018-19 2015-20 2020-21 02127 2012-23 2023-24
CONTRIBUTION TO NATIONAL EXCHEQUER
365.56
400.00
332.1
300.00 243,
200.00 e 12751
: 6.42 S
100.00
201819 2018-20 2020-21 2021-22 2022-23 2023-24
ROE vs ROA
20,00
15.00
== . 14100

10.00

) (0.08) M -

0.00 : 0.02 o
(5.00) / 0.01
(10.00) /
(15.00)
(20.00)
(25.00) Rkl
2018-18 2019-20 2020-21 2021-22 2022-23 2023-24




Loan vs Current Liability vs Equity

H - H
£ & & o e

5,000.00 4,625.00
4,500.00
4,000, 00 11535
350000 3,248.50
= g
3,000.00 3 76592 3,462.25
2,500.00 2. 1612.63 1985
Sponea 142275 1438.06 145259 s — L
1,500,600 > = > 1168 ~35E —
“ 79597 5 7] e
000,00 : _._.___-_..-—!--".'_
1,000,00 582.43
500.00 -
201B-19 2019-20 2020-21 2021-22 202223 2023-24
Gas Fieldwise Sales Revenue 2023-24
250.00
: 198.15
200.00 I
e
S 147,86
theo, 150.00
-
4= 100.00
B 43.90
! 50.00 F4.07 26.89
m Slz ? . - B . ) 2-42
2 o |8 =

o

Company Wise Sales Revenue Realized Vs Realizable 2023-24

350
-
W 300
-
E 250
«
=] 200
h 150
—
E. 100
30
]
0
BGDCL

293.1
1138
105.7
3B9
41.3 389
205
38 315 l ll 2 0 16 @ . 5
KGDCL TGTOEL SGCL BGFCL SGFL POCL GTCL

=)
bt e afsmma z0zs [HAE




Fixed Assets vs. Depletion & Depreciation

E
=
£
b
=
ot
a
=)

G000

50000

400.00

300.00

200,00

10:0.00

515.08 1700

‘\43-03:

86,07 10171 106,03 701 65.98 111.39
99,74 1972 52.04 8177
- o : 7433 7381
.’—\_‘ - h.d
2018-201% 2M9-2020 2020-2021 2021-2022 H022-2023 2023-2024

Fixed Asset Addition vs Capital Work-in-Progress Addition

(BDT in Crore )

800,00

B00.00

400.00

200.00

728,00

45270
437.00

132.00

6.90

A 53 4189
2018-2019 201%-2020 2020-2021 2021-2022 2022-2023 2023-2024

Fixed Assets Value Before Valuation Vs After Valuation

(BDT in Crore )

200.00

150.00

100.0¢

50.00




Human Resources (Permanent Officer 460 & Staff 206)
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A umigue company
with skilled team of
mulfidisciplinary
human resources to
deliver qualitative and
quantitative services.

Policy support from
Government to
enhance national
EMETEY Security
intending eco-freindly
environment.

Equipped with
sophisticated
equipment for

deep and shallow wells
in prospective areas.

Undiscovered
potential natural gas
TESETVES

nnconventional
exploration

Participating interest
& JV partnership with
foreign companies

Workover and drilling
scope of abandoned
gas field

Other than BAPEX
block seismic survey
investment required
grant or without
repayment loan and
interest.

Facing unfair
competition with foreign
companies

Migration of skilled
manpower to foreign
countries

Faster depletion of gas
reservoir than discovery
e initiats

with 30:20 ratio for
fiman cing of rizky
exploration activities and

mandatory prompt loan

rigs and risk of cash omt
flow without immidiate
amy cazh generation




BAPEX at a Glance

Year of Establishment 2| 1 July 1989
Incorporated as Public Limited : -
3 April 1989
Company (for Exploration) pot
Incorporated as Public Limited i )
Company (for Exploration and Production) 23 April 2002
| Manpower - - | 666 (460 officers and 206 staffs)
Number of Exploratory Wells Drilled : 21
MNumber of Discovered Fields t 8
Number of Gas Field - | 11(7 under production)

Total Remaining Recoverable (Proven+Propable)

(Gas Reserve as on June 2024 1737 TCF (Apprx.)

Daily Production (Average) - | 140 MMscf
Geological Survey ; 3431 LEM
2D Seismic Survey - | 20009 LEM
3D Seismic Survey © | 4650 5 Km
Number of Wells Drilled BERES
Number of Workover Wells i 55
MNumber of Drilling Figs |4

Sl A s 1t
Number of Laboratory Unit : 3
Number of Mudlogging Unit i 3

e T 2

Rig of BAPEX

IDECCHH-1700 (Mechanicaly 1700 HP 5000 m Gardner Derver E-1100 (Bectrical DC-DC-Type) Bijoy-10 (ZIT00DES) VFD Drive (AC-AC Type)
France-1964 1100 KW 4500 m USA 1587 P00 HP 5000+ m China 2010

Bijoy-11 (ZJ0DET) VFD Drive (AC-AC Type) Bijoy-12 (ZI50D8S5) VFD Drive (AC-AC Type) Bijoy-18 (XJG50T) (Mechanical)
1000 HP 2800 m China 2011 1500 HP 5000 m China 2014 £50 HP 2000 m China 2018

4 AT vfsrEnd 2028 DD




Gas Production Scenario of BAPEX

Current Daily
Name of Gas No. of Wells No. of Producing Gas Process Plant Capacity Gas
Field Wells Plant (MMSCFD)  FProduction
(MMSCF)
Saldanadi - 3 1 20 334
Fenchugan; 5 2 1 60 12.02
Shahbazpur 6 5 3 150 77.09
Semutang 6 1 1 30 1.01
Sundalpur 2 1 2 30 543
Srikail 4 4 1 60 32.68
Begumgan i 1 1 30 863
Rupgan; 1 0 1 30 0
Bhola North 2 0 0 0 0
Zakiganj 1 0 0 0 0
Ilisha 1 0 0 0 0
Total 35 17 11

© @

BAPEX

Bangladish Gas Padma Qil
Fields Limited Company Sylhet Gas
Limited Fields Limited

D T efoEmms 2028 BHF



Production & Reserve Scenario
140

Million Cubic Feet
0 Daily average
- Production

Trillion Cubic Feet

Remaining
recoverable
Reserve

Cumulative
production

72.65%

Total recoverable

2 : 3 9 1 Reserve

Trillion Cubic Feet
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Annual Report 2024
Publication Committee

Advizer

Mz Md. Shoyeb
Managing Director

Coordinator

Mr. Md. Zakir Hossain
General Manager & Company Secretary

Convenor

Mz 3. M. Tariqul Islam
General Manager, Accounts and Finance Division

Member Secretary

Mr. Mohammad Moniml Izlam
Deputy General Manager (Board), Company Secretariat

Mr 5. A M. Merajul Alam
Deputy General Manager, Geological Divizion

M= Jabun Wahar
Deputy General Manager, Geological Division

Mr. Shah Md. Sirajus Salekin
Deputy General Manager, Production Division

Mr. Md. Anisur Fahman
Drilling Superintendent. Drilling Divizion

Mr. Md. Saifuddin
Deputy General Manager, Store Department

Mr. Md. Kammul Hasan Shovon
Deputy General Manager, Engineering Division

Mr. 5. M. Mehetubur Rahman
Deputy General Manager, Administration Division

Mr. Md. Shahinoor Islam
Manager, Administration Divizsion

Mr. Md. Fakhml Alam Ehan
Manager, Accounts and Finance Division

Mr Md. Asif Ekram Khan
Manager, Planning and ICT Division

Mr A K. M Mostofa Hazan
Manager, Administration Division
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