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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF
BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED (BAPEX)

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of BANGLADESH PETROLEUM EXPLOFRATION
AND PRODUCTION COMPANY LIMITED (BAPEX) (the Company), which comprise the
Statement of Financial Position as at June 30, 2024 and Statement of Profit or Loss and Other
Comprehensive Income, Statement of Changes in Equity and Statement of Cash flows for the year
then ended, and notes to the financial statements, including material accounting policy
information.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion
section of our report, the accompanying Financial Statements present fairly in all matenial respects,
the financial position of the Company as at June 30, 2024, and 1ts financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs) as explained in note 2.1.1.

Basis for Qualified Opinion
1. The Company has not made provision of BDT 3,759 385295 against Trade and Other

Receivables, Advances Deposits and Prepayments remaining unadjusted since long.

2. We have circulated balance confirmation request to various parties to confirm the
balances of trade recervables (Note 18.01a, b, c and 18.02), Group current accounts (Note
13 and 27) at the yvear end. Material inconsistencies have been found between the balances
confirmed to us and the balances recognized in the financial statements by BAPEX. No

reconciliation could be provided to us explaining the differences.

3. We could not confirm Loan from Petrobangla amounting BDT 498 900,000 1n absence of
loan agreement and balance confirmation. No repayments are being made against this loan
and no interest is being accrued against this loan.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Qur

responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
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Company in accordance with the ethical requirement that is relevant to our audit of the
Financial Statements in Bangladesh, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters
Without further qualifving our opinion, we draw attention to the following matters.

1. According to FRC notification no. 146/FRC/Adm /circular/2020/01 dated 11 February
2020, fund received as part of equity is to be converted into paid up capital within 6 (Six)
months of the date of addition. Government Equity amounting BDT 14,233 503,999 has not
been converted to share capital to date as explained in note 5.01.

2. The revaluation increase has been debited directly to cost instead of adjusting accumulated
depreciation as explained in note 9.02.01.

Other Information

Management 1s responsible for the other information. The other information comprises all of
the information in the Annual Report other than the Financial Statements and our Auditor’s

report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility 1s to read the other
information identified above when it becomes available and in doing so_ consider whether the
other information is materially inconsistent with the Financial Statements, or our knowledge
obtained in the audit or otherwise appears to be matenally misstated. If. based on such work we
perform, we conclude that there i1s a material misstatement of this other information, we are
required that fact. We have nothing to report 1n this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of Financial Statements that give a true and fair
view in accordance with International Financial Reporting Standards (IFRSs) as explained in
note 2.1.1 and for such internal control as management determines 1s necessary to enable the
preparation of Financial Statements that are free from matenial misstatement, whether due to
fraud or error.

An independent member firm of
Moore Global Network Limited

oA AT Af5Eed 2028 8



M. J. ABEDIN & CO
HMOORE Chartered Accountants

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concerned
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to 1ssue an Auditor’s
report that mncludes our opinion. Reasonable assurance 1s a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when 1t exists. Misstatements can anse from fraud or error and are considered
material 1f. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these Financial Statements.

Az part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¥ Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those nsks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud 1s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not to express an opinion on the effectiveness of the
Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our Auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

An independent member firm of
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» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,_ the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our andit.

Report on Other Legal and Regulatory Reguirements:

In accordance with the requirements of the Companies Act 1994 and the other applicable laws and
regulations, we also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for our audit and made due verification thereof

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as 1t appeared from our examination of those books; and

c) The company’s financial position and profit or loss dealt with by this report agree with the
books of accounts.

Kamrul Abedin, FCA
Partner
Enrollment No: 527

M.J. ABEDIN & CO

Chartered Accountants

Firm Enlistment No: CAF-001-111
DVC No: 2411180527A5487333

Dated: 14 November 2024 i )
Flace: Dhaka An independent member firm of

Moore Global Network Limited
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(A COMPANY OF PETROBANGLA)
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

I Amount in Taka ]
FParticulars Notes

[ 30June2024 ][ 30June2023 |

Equity and Liabilities
1, Shareholders’ Equity

Share Capital 4.0 1, 200,000, D00, 00 1, 2600, 000,000.000
Capital Reserve .00 18,202 846,956 85 18,202 846, 96685
Revenue Reserve .00 (747,.676,743.746) (3,276,579, 968_69)
Revaluation Surplus F.00 1198, 164,987 .61 -

19,553,335, 210,64 16,126, 266,995,165

2, Mon-current Liabilities

Long Term Borrowings from Local Sources .00 45685, 156,600, 29 41,133.473,356.09
Prowvision for Leave |'i!}l’ and Pension 2500 252 R08 Bad 540 450,254 523,08
Deferred Tax Liabilities A7.00 303,684,254.71 -

26,245,639,721.59 41,6003 827 BEO.O7

3. Current Liabilities

Trade Creditors and Accruals 24.00 B.531,841,509.00 8,134, 663,766.72
Current Portion of Loan, Interest & Service Charge Payable 2a.00 5,212,081,935.17 4,683, 801,752.70
Group Current Account 700 11,551,354.05 12,167 43425
Provision for Current Tax 36,00 1,054,916,432.14 271,667 ,271.79
14,510,391,030,36 13,052,300,225.47
Total Equity & Liabilities (1+2+3) B0,909,365,962 .65 70,782,395,103.70
Assels
d. Mon-current Assebs
FProperty, Plant & Equipment (WD) .00 5,271,743,807 .34 3.410,183,528.63
Prowed Properties Less Accumulated Depletion 10,00 20,294,747,250.69 16,406,317 39033
Capital Work-in-progress 1100 11,528,540,553 % 12,458,187 454.79
Stores & Other Materials 1200 5630752 T8 a1 4,384,366, 85657
Loan to Employee 13.00 1,031,712,317 53 64, 092,370.90
Investment in Share of ICB lslamic Bank {Mobe-2.08) 3,954, 000,00 3,954 00000

43,770,650,725.13 37,287, 101,601.22

5, Current Assets

Jabbing Work-in-progress 14001 349, 380,00 T3 55224 12
f.;ruu.p Current Aceount 15.00 B0L955,650.21 103,270 97446
Inventories of Materials and Condensate 16.00 4,017,072,850.06 4,564,857 97544
Advances, Deposits and Prepayments 1700 1656428, 864,046 1,505,X26,588 47
Trade Keceivables 15.00 15, 214,632,999 76 10,592,314, 60058
Other Receivable 19.00 3320,842,278 56 1,282, 460,645.29
Interest Heceivalble 20,00 628,723,346 .83 667 848 578 96
Fixed Deposits (FIE) 21.00 6,891 857, 350.00 8,451, 263,200.00
Inwvestment of Depr\t'c'l'u‘ﬁun. and DHP]EHHH Furul 22.00 4 377,388, 200.00 4,088,600,000.00
Cash and Cagh Equivalents 2300 950,264, 315,06 1,806,356,715.38

37,138,515,234.54 33,495,293,502.50
Tuotal Assets (4+5) B0,909,365,962.65 7i,782,395,103.70

The annexed notes form an integral part of these financial statements.

B Oele sttt B

Company Secretary General Manager Managing Director Diirector
(Accounts & Finance)

As per our separate report of even date annexed.
M.J. ABEDIN & CO
Chartered Accountants

Date:i_l'. 14 November 2024 Firm Enlistment No: CAF-001-111
Flace: Dhaka DVC No: 24111803527A5487333
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(A COMPANY OF FETROBANGLA)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDELY JUNE 30, 2024

: I Amount in Taka I
Particulars MNotes
[ s0june2024  |[ 30june2023 |
1. Revenue
Well Head Margin from Sale of Gas Including VAT 28.00 7.728,555,989.00 3679, 150,5891.00
Condensate Sale Including VAT 29.00 A87,523,610.00 411,463, 305.00
Tutal B.216,079,599, 00 5, 0490, 614, 196.00
2, Value Added Tax (VAT) 283,292 240253052400 || 166792537480 |
3, Met Revenue (1-2) 5,723,549,075.00 4,422 718,821.20
4, Cost of sales
Production Cost Including Depreciation & Depletion 0000 (A) 1.466,520,330.58 1,031,691, 680,33
Mon-capital Exploration Cost Including Depreciation 30000 (B 2827.243,942.63 3641974 90105
4,293, 764,273,21 4,673,606, 581,30
B. Operating Profil/({Loess) (3-4) 1,429, 784,800,749 250,447, 7a0.18)
& Non-operational Income
_'|-::||::l|::-i|1$ Works 3100 2130, 260, 860498 654, 7RO BR0.32
PSC Block-9 a20n 94,133,899.62 115,774, 264.03
Other Inconwe 3300 10,146,045,64 20,941,404.40
2 343,590,810,24 20,496, 518.75
7. Total Income (5+6) 3673,375,012,03 549,548, 758.57
&, Financial (Costl/Income
Interest Income 24,00 QR4,194,041 37 861,700,.355.70
Interest Cost and Service Charge A5.00 (619,612,618.593) (633,475,213.25)
Met Fimancial Surplus 364,582,022, 278,231, 142,45
9, Met Profit/{Loss) before BPPF & Taxation (7+8) 4,037,957, 634.97 T77,779,901.02
10. Beneficiary Profit Participation and Welfare fund (BPTPFE) 201, 597.881.75 8, 858,995.05
11. Net I‘nlﬁlﬂ]’.llm] before Taxation [‘)-'ID]- 3,1!3!ir|:|59,7ﬁ3.22 733,!‘-%,9135.97
12 Provision for Corporate Tax
A Current Tax 36.00 105491643214 2166727179
B. Dreferred Tax 37.00 51,160,922.234 -
Met Tax Provision (A+B) 1,106,077,354.37 271 667 271.79
13. Met Profiyf|Loss) after Taxation (11-12) 2729 982,398 85 517,223 634.18
Other Comprehensive Income
Revaluation Surplus on Property, Plant & Equipment 700 1,460 180,979 (0 -
Deferred tax expense on revaulation surplus 3700 {262,015.931.40) =
14. Total Other Comprehensive Income 1,1958,164,9587 .61 -
Total Comprehensive Income for the Year (13+14) 3,928,147.386.45 517,223,634.18

The annexed notes form an integral part of these financial staterments

Company Secretary General Manager

{Accounts & Finance)

Managing Director

A T our &-]::l:n::ht rl.'|1|:,1r|: of even date annexed,

M.J. ABEDIN & CO
Chartered Accountants

Dated: 14 November 2024
Flace: Dhaka

Firm Enlistment No: CAF-001-111
DVC No: 2411180527AS487333
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPAMNY LIMITED
(A COMPANY OF FETROBANGLA)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024

Amount in Taka
. iy e . , Revaluation .
Particulars Share Capital i‘ Capital Reserve Hevenue Reserve Suplis Total Equity
Opening Balance as at July 01, 2023 1,200,000, 000,00 18,202,546,966.85 (3,276,579, 968.69) - 16,126, 266, 955,16
Prior vear effect for deferred tax recagnition - - 0 A2 508 52 - 9,497 558,42
Restated Crpening Balance 1,200,000, 000,00 18,202 846, %6685 {3,267 087, 365.77) - 16,135,759 597,08
Prior year adjustment . - (110371772 84) - (110,571,772.84)
Mel Profit/{Loss) for the vear - - 2,729,952, 298 85 21,729,581 35,83
Transfer to Revenue Reserve e ; - i
Dividend fo National Exchegquer - {LCH N, 0 00 - {1000, XD N )
Bevaluation Surplus on Fred Assets - - 1AGDIRO0S1900  1.460,180,919.00
Deferred tax expense on revaulation surplus = - - (262,015,531 40} {262,015,931.409
Closing Balance as at June 30, 2024 1,200,000,000.00 15,202,546 966.85 (T47676,743.76) 1198164 98761  19,853,335.210.69
FOR THE YEAR ENDED JUNE 30, 2023
5 7 i Revaluation 4
Particulars Share Capital Capital Reserve Revenue Reserve Surplus Total Equity
Orpening Balance as at July 01, 2022 100,00 CHL ) 18,5412 346,960.40 {614,052, 744,40 - 15,788,754.251.9)
Addifion to Share Capital 349,500,000.00 - 389, 500,000.00
Decdwetion from Equity Capital (335,500, 000000y E - {389,500,000.00)
Net Profit {Loss) for the vear - 51723563418 - 517,223,618
Prior vear adjustment - (10%,710,857.97) - {108, F10857.57)
Dividend 1o national exchequer - - (70,000, 000,00) (70,000,000.00)
Closing Balanoce as at June 30, 2023 1, 200,000, 000,00 18,2012 846, 96685 13,276,579, 368.69) - 16,126, 266, 9%, 16
The anmexed notes form an integral part of these financial statements.

Managing Director

Company Secretary

General Manager

{Accounts & Finance)

Drated: 14 November 2024
Flace: Dhaka
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
(4 COMPANY OF PETROBANGLA)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

; [ Amount in Taka [
Particulars MNotes
[ 307une2024 || 30Jume2023 |

Orpening Cash and Cash Equivalents 1,806,386,715.38 3,327,353,965.58
Cash Flows From Operating Activities:
Met Profit/ (Loss) after Taxation 2,720,082 398,85 517,223,634.18
Adjustments:
Mon-Cash ltem:
Depreciation of Fixed Assets 201 738,127.2459,24 43,294, 225.60
Depletion of Gas Reserve 10.01 L113,987 510,58 655,835,136.94
Deferred Tax Expenses 37.00 51,160,922.24 -
Impairment Loss on FPE & Other Adjustment am 22.860,161.00 -
Changes in Working Capital :
Prior Year Adjustments 38,00 (110,827 ,494,35) (109,710,857 .97)
Group Current Accounts-Current Assels 15.00 32,324,324.25 (48,752,753.81)
Group Current Accounts-Current Liabilities 27.00 {616,080.21) 1,591 491.68
Inventories of Materials and Condensate 16.00 047,785,125.38 (7.495423.71)
Advances, Depogits & Prepayments 17.00 (151,202,275 59) 216,906, 321.67
Trade Accounts Eeceivables 12.00 (4,622,5158,599.38) (3,008,046,379.50)
Other Receivable 19.00 (2,038,381, ,633.27) (205,608,164.03)
Jobbing Work -in- Progress 14.00 270584412 (23,055,224.12)
Interest Reeeivable 20,00 3912523213 (161,251,675.11)
Trade Creditors and Accruals 24.00 397177 54229 1,610,708, 63881
Proviston for Taxatbon 36,00 A33 249, 160,34 [31‘]4,234,H91‘J.4H-}
Provision for Leave Pay and Pension 2500 (197 455,655 34) (74,810,324 34)
Met Cash Flow from Operating Activities (172,315,771.77) (226,383,244.1%)
Cash Flows From Investing Activities:
Addition to Fixed Assets 2.0 {1,162,171,048,44) [H53,626,149.67)
Addition to Proved Properties 10.01 {5,002,417,670,94) (1,630,709,576,74)
Addition to Stores and Other Materials 12.00 (1,.275,385,942.04) (942,405, 387.35)
Loan to Emploves 13.00 (387.619,946,63) (65,701, 590,907
Addition to Capital Work-in-Progress 11.00 929,246, 900,83 (3 190,458,432.64)
Investment of Depreciation and Depletion Fund 22,00 {278,788, 200.00) (1,498,600, 000,009
Other Current Assets (Investment in FDR Account) 21.00 1,559,405,850.00 1,350,003,230.00
Net Cash Flows from Investing Activities (5,617.670,057,22) (8,361,507,907.30)
Cash Flows From Financing Activities:
Long Term Borrowings from Local Sources &.00 4,535,583, 246.20 3,330,942,012.45
Increase in Loan and Interest 26,00 528.280,182.47 605,981 ,8385.584
Payment to National Exchequer as Interim Dividend (100, 000,000,007} {70,000, 000,00
Met Cash Flows from Financing Activities 4,963 863 428,67 7.066,923,901.2%9
Met (Decrease)/Increase in Cash and Bank Balances (1+2+3) (B26,122,400.32) (1,520,9%7,250
Closing Cash and cash equivalents 980,264,315.06 1,806,386,715.38

The annexed notes form an integral part of these financial statements.

2

Cimbia  algete B

Company Secrelary General Manager Diirector

{Accounts & Finance)

Managing Director

Diated: 14 November 2024
Flace: Dhaka
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BANGLADESH PETROLEUM EXPLORATION AND PRODUCTION COMPANY LIMITED
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MNOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED JUNE 30, 2024

Background and Nature of Business

Domicile, Legal Form, and Country of Incorporation:

The Bangladesh Petroleum Exploration and Production Company Limited (here in
after referred to as “BAPEX" or “the Company”), a subsidiary of Petrobangla, was
incorporated in Bangladesh on 3rd April 1989 as a public limited company under
the Companies Act, 1913 Vide Certificate No.C-18420(274)/89. The Certificate of
Commencement was obtained with effect from 20th August 1991.The Company
was incorporated in the name of Bangladesh Petroleum Exploration Company
Limited which has been subsequently changed to Bangladesh Petroleum
Exploration and Production Company Limited vide letter no. o™ (g: fa)
#/xfamE-1/99/27, Date: 29.02.2000 of Administrative Ministry, and accordingly
incorporated in the Office of Registrar of Joint Stock Companies on 23rd April 2002.

Address of Registered Office and Principal Place of Business:

The Registered Office of the Company is situated at BAPEX Bhaban 4, Kawran
Bazar C/ A, Dhaka-1215.

Principal Activities and Nature of Operation:

The main activities of the Company are to carry out Geological and Geophysical
Survey, Investigation and Drilling for Exploration, Development, and Production
of Hydrocarbon Resources by taking different schemes and projects duly approved
by the Government from time to time.

Drilling Projects and Test Well Transferred from Petrobangla :

According to clause III(2) of the Memorandum of Association, BAPEX took over
some Drilling Projects and Test Wells from Petrobangla e.g. Begumgonj Gas Field,
Semutang Gas Field, and Fenchuganj Drilling Project, etc.

Significant Accounting Policies
Accounting System and Convention:

2.1.1 Statement of compliance:

The Financial Reporting Act 2015 (FRA) was enacted in 2015. Under the FRA, the
Financial Reporting Council (FRC) is formed in 2017 and they adopted the
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International Accounting Standards (IAS) and International Financial Reporting
Standards (IFRS) as the applicable Financial Reporting Standards with effect from
2 November 2020.

Accordingly, the Financial Statements of the Company have been prepared in
accordance with International Financial Reporting Standards (IFRS), International
Accounting Standards (IAS), the requirements of the Companies Act 1994 and the
formats requirements and instructions issued by Bangladesh Energy Regulatory
Commission (BERC) Vide BERC Order No. 2018/01, Date: 28.06.2018.

In case any requirement of the BERC Order No. 2018/01 and provisions and

circulars issued by Bangladesh Energy Regulatory Commission (BERC) ditfer with
those of IFRSs and IASs, the requirement of the BERC Order No. 2018/01 and
provisions and circulars issued by BERC shall prevail.

The Board of Directors is responsible for preparing and presenting the financial
statements, which have been approved and authorized for the issue of these
financial statements.

Components of Financial Statements:

Name of the components of the Financial Statements are changed as on IFRS which
includes the following Components:

a. Statement of Financial Position as at June 30, 2024
b. Statement of Profit or Loss and Other Comprehensive Income for the year

ended June 30, 2024
c. Statement of Cash Flows for the year ended June 30, 2024
d. Statement of Changes in Equity for the year ended June 30, 2024 and
e. Notes to the Financial Statements for the year ended June 30, 2024.

Use of Estimates and Judgments:

The preparation of financial statements in conformity with International Financial
Reporting Standards requires management to make estimates and assumptions
that affect the reported amounts of revenues and expenses, assets and liabilities,
and the disclosure of contingent assets and liabilities at the date of and during the
reporting period. Due to the inherent uncertainty involved in making estimates, the
actual result reported could differ from those estimates.

Reporting Period:

Financial Statements of the Company cover one financial year from 1st July to 30th
June consistently.

A T oEEeg 2028 G4
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Comparative Information:

Comparative information has been disclosed in respect of 2022-2023 for all
numerical information in the financial statements and also the narrative and
descriptive information when it is relevant for understanding of the current
period’s financial statements.

Since it has been impracticable to determine the period-specific effects of an error
on the comparative information, prior period errors have been corrected without
restating the opening balances of the earliest prior period presented.

Reporting Currency and Level of Precision:

The figures in the financial statements represent Bangladeshi Taka currency, which
has been rounded off to two decimal places except where indicated otherwise.

Revenue Recognition:

From 18 September 2018 to 30 June 2023 Wellhead Margin was at Tk. 3.0414/CM as
per BERC Order No. 2018/03, Date: 16 October 2018 and Order No. 2019/1-7, Date:
30 June 2019. From 01 July 2023 Wellhead Margin is Tk. 4.00/CM as per Energy and

Mineral Resources Division Order.

Revenue from condensate sale to SGFL, BGFCL and Padma Qil Co. is recognized as
per invoice raised by BAPEX @ Tk. 36.9304/liter for SGFL & BGFCL and Tk.
27.35/liter for Padma Oil excluding VAT and Carrying Cost.

Revenue from BAPEX-NIKOQO Joint Venture:

A Joint Venture Agreement (JVA) was signed between BAPEX and NIKO
Resources (Bangladesh) Ltd on 16th October 2003 for the development of Marginal
and Depleted fields. Though Gas production from Feni Gas Field already started
from November 2004 but BAPEX didn't receive any revenue for its designated
share from sale proceeds despite the opening of Joint Bank Account and execution

of the Gas purchase and sales agreement (GPSA).

Since no realization was made, no accounts for revenue earning over the period out

of JTVA with NIKO has been taken into account.

Fixed Assets and Depreciation:

Items of property, plant and equipment are measured at cost or revalued value less
accumulated depreciation. The items of property, plant and equipment have been
revalued in the year 2023 by the firm of professional valuers on the basis of cost
approach (replacement cost method) except for freehold land which has been

AfHE ofordscd 2028 Ef"’\?:,x



revalued on the basis of market approach (fair market value method). When
revalued assets are disposed off, the amounts included in the revaluation surplus
are transferred to retained earnings.

Cost represents the cost of acquisition or construction and include purchase price
and other directly attributable costs of bringing the assets to working condition for
its intended use, but do not include any capitalization of borrowing cost.

Depreciation is not charged on freehold land. Full year's depreciation is charged on
addition irrespective of the date of acquisition. All items of property, plant and
equipment have been depreciated on straight line basis. The revalued item of
property, plant and equipment are depreciated based on their revalued amount at
the date of revaluation over their remaining useful lives. Expenditure for
maintenance and repairs are expensed, major replacements, renewals, and
betterment are capitalized.

Gains and losses on disposal of an item of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of

the property, plant and equipment disposed otf. When revalued assets are sold, the
amounts included in the revaluation surplus reserve are transferred to retained
earnings.

The annual depreciation rates applicable to the principal categories are:

o | me

Land Infrastructure 5%
Pipeline 3.33%
Building 2.5%
Drilling Rig 10%
Process plant 10%
Furniture & Fittings 10%
Office Equipment 15%
Other Equipment 15%
Production Assets 10%-15%
Generator 15%
Vehicles 20%
Water Services 10%
Customized Application Software 20%
Other Assets 10%-20%
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2.05 Assets and Inventory Re-valuation:

SF Ahmed & Co. Chartered Accountants firm was appointed for physical
verification and re-valuation of Fixed Assets and Inventory of BAPEX by the
decision of monthly co-ordination meeting of November, 2021 held under the
Senior Secretary, Energy and Mineral Resources Division, Ministry of Power,
Energy and Mineral Resources and as per the approval of BAPEX Board of

Directors.

BAPEX and SF Ahmed & Co. signed a contract bearing contract no: BAPEX/ Local
Purchase-37/2022-2023, date: 11-04-2023. According to the contract more than one
team of SF Ahmed & Co. visited several times all the project and fields including
head office of the company and undertake physical verification of fixed assets and
inventory. After re-valuation SF Ahmed & Co. submitted the final report as per
letter No. EHC/HE/ 234, date: 28-11-2023.

According to the submitted report based on 30 June 2023 the fair market value of
Fixed Assets was Tk. 4,847,504,282.00, valuation surplus was Tk. 1,460,180,918.00
and impairment loss was Tk. 22,860,161.00. On the other hand, fair market value of
inventories of stores and other materials was Tk 9,079,476,946.00 and impairment
loss was Tk 249,747,886.00.

2.06 Proved properties:
2.06.1 Recognition and Measurement:

The successtul efforts method is used for natural gas and condensate exploration
and production activities. All costs for the development of wells, related plants,
and equipment, proved mineral interests in natural gas properties are capitalized.

2.06.2 Capital Work In Progress:

Costs of exploratory wells of which determination is pending, whether the wells
found proved reserves, are capitalized under capital work in progress. Costs also
are capitalized for exploratory wells that have found natural gas even if the
reserves cannot be classified as proved when the drilling is completed provided
that the exploratory well has found a sufficient quantity of reserves to justify its
completion as a producing well and the company is making sufficient progress
assessing the reserves and the economic and operating viability of the project. Costs
of any other Government approved exploratory works are also capitalized.
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2.06.3 Depletion:

2.07

C.

Cost of Depletion of Salda Gas field, Fenchugonj Gas field, Semutang Gas Field,
Sahabajpur Gas Field, Srikail Gas Field, Sundulpur Gas Field, and Begumganj Gas
Field have been calculated on the basis of production for the period bears to the

total of the estimated remaining commercial reserve at the beginning of the period.
It can be charged as expense on Unit of Production Method (UPM).

Investment for PSC Block # 9:
Carried Interest Participation for Exploration Phase:

i. As per Production Sharing Contract executed with Govt. of Peoples Republic of
Bangladesh, Bangladesh Petroleum Exploration & Production Company Ltd.
(BAPEX) is a carried interest partner (10% share) for PSC Block- 9 where other
partners are Tullow (Bangladesh) Ltd. and NIKO Resources and the operator is
Tullow. Carried interest means BAPEX participation for the financial
involvement for the amount spent for exploration phases to be borne/ carried by
other partners and this shall have to be paid off with interest at LIBOR from the
BAPEX portion of revenue to be generated from sale proceeds. BAPEX will not
get its share of sale proceeds of PSC till full repayment of the amount payable by
BAPEX for exploration phases with interest at LIBOR. Before the declaration of
Commercial discovery from January 2007 amount payable by BAPEX for its
share for the amount spent by the Operator upto December 2006 for the
exploration, the phase is USD 13,633,790.00 and with interest, this stands at USD
14,944,192.72. This amount is fully redeemed by November 2009.

ii. After redemption of the exploration phase liability BAPEX is receiving cash
benefit from the sales proceeds from November 2009.

. Participating Interest for Development Phase:

After commercial discovery, the amount spent by the Operator for development
phases shall have to be borne by Cash Participation by all the partners. In
accordance with the provision (Clause 8.1 of the Joint Operation Agreement) an
amount of Tk. 2,526,411,326.92 (10% of expenditure of Development Phases up to
30.06.2024) has been paid to Operator.

This year BAPEX earned a total of Tk. 198,755,499.62 including tax from sales
proceeds of PSC Block-9. and provision made of Tk. 104,571,600.00 as expenditures.
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Investment in Shares:

Against a Fixed deposit of Tk.1.00 (one) crore with ICB Islamic bank (Oriental Bank
Lid) IDBE Bhabon Br. and STD Balance with Principal Branch of the same bank, a
total number of 395,400 shares of Tk.10.00 each have been allotted by the Bank for
which a B.O. Account has been opened with BSRS, Kawran Bazar Branch. The value
of shares at Tk. 10.00 per share ie. Tk. 3,954,000.00 has been shown under
non-current assets and the remaining balance receivable from the Bank has been
shown under cash and bank balances which is eligible for use as per "Oriental Bank
Reconstruction Scheme, 2007". On 30th June 2024, the market value per share was

Tk. 3.30. Provision is made for a decrease in market price.

Inventories:

Inventories comprise Drilling rig material, Process plant, Drilling Materials, Mud
Chemicals, Vehicle Spares, Survey & Geological Materials, and Other Materials.
Inventories have been taken into account at cost on the Weighted Average Method
(WAM).

Condensate is a by-product of Gas fields. Sale of by-product is taken into account
and year-end condensate is valued at Net Realizable Value and taken into account.

Advances:

Subsidiary Ledgers are maintained for advances against purchase & expenses,
house building or land purchase loan, car purchase loan, motorcycle loan, and
incentive bonus, etc. whereas memorandum registers are maintained also.

Employees’ Benefit Plans:

a. The Company operates a non-contributory provident fund (GPF) for its
permanent employees administered by a Board of Trustee.

b. The permanent employees of the Company are covered under a Group
Insurance Scheme, premium for which is being charged to Statement of Profit or
Loss and Other Comprehensive Income.

c. BAPEX introduce a pension scheme for its permanent employees according to
Bangladesh Gazette published 15 November 2016. Contribution has been made
for the subject year as per calculation.

d. Employees who are now BAPEX personnel by absorption in BAPEX and who
are under Pension Scheme are entitled to pension benefit from BOGMC Pension
Trust. Contribution has been made for the subject year as per the BOGMC
Pension Trust requirement.
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. The permanent employees of the Company are entitled to earn leave based on 1:11

i.e. one day for every eleventh day and 1/2:12 i.e. half day for every twelfth day.
Employees under Pension Scheme will get a maximum of 18 months' leave
encashment benefit after retirement at last basic pay as per service rules.

Workers' participation in profit is kept @5% of net profit before taxation has been
made as per labor act 2006 (amended in 2020).

Interest Income:

Interest earned on Short-term Deposit and fixed deposit accounts have been
recorded in the books as per advice received from banks and in other cases, it is
accounted for on an accrual basis.

Equity/Grants:

a. Equity/Grants received from the Government/Donor Agencies relating to
exploration and production of hydrocarbon is credited to Capital Reserve.

b. Development projects already completed or under work in progress have been
financed by Gas Development Fund (GDF).

c. ADP funds released for exploration projects are 100% equity of Government
whereas funds released for projects for development well are based on
Debt-Equity ratio of 60:40. ADP debt bearing interest at 4% per annum.

d. GDF Fund released for exploration and development projects are based on Debt
bearing service charge at 2% per annum as per “Gas Development Fund Policy
2012”7 up to 31 January 2022. After that date it is 4% per annum as per “Gas
Development Fund Policy 2012 (Amendment 2022)". If the Projects under this
fund do not become economically viable then the respective debt will become
Grant as per “Gas Development Fund Policy 2012 (Amendment 2022)".

e. As per order of Ministry of Finance (Ag/=:f4/D:9/15-2(37),90/173, wifiw:
25.05.1994) Redemption of Foreign loan was created from 50% of BAPEX
Margin received from different distribution companies of Petrobangla. As per
the aforesaid order the above fund paid to Petrobangla directly from the
distribution company to reduce USSR Credit, SFD Credit, French Credit, and
Romanian Credit on behalf of BAPEX. All outstanding amounts of foreign loans
and interest thereon were fully paid off.

\
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214 Provision for Taxation:
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Provision for current tax has been made higher of 27.50% on Taxable Profit, 0.60%
of Gross Receipt and Income Tax Deducted at Source under section of 163 of
Income Tax Act 2023 imposed by the Government through Finance Act 2023.
Deferred Tax is provided for all temporary timing differences arising between the
tax base of assets and their carrying amounts in the financial statement in
accordance with the provisions of IAS 12. Tax rate prevailing at the Statement of
Financial Position date is used to determine the Deferred Tax.

Additional Information on Financial Statements:

Financing of the Company:

a.

The Development project of the Company is mainly financed by funds received
trom Gas Development Fund (GDF). GDF for projects are generally released as

follows:

GDF Fund released for exploration and development projects are based on Debt
bearing service charge at 2% per annum as per “Gas Development Fund Policy
2012" up to 31 January 2022. After that date it is 4% per annum as per “Gas
Development Fund Policy 2012 (Amendment 2022)". If the Projects under this
fund do not become economically viable then the respective debt will become
Grant as per “Gas Development Fund Policy 2012 (Amendment 2022)".

All revenue expenditures including operational expenses of the company are
financed Wellhead Margin received from respective distribution companies
under Petrobangla and company’'s own other income source.

Status of Tax Liability:

Income tax assessment up to the income year 2022-2023 has been submitted under
Universal Self-Assessment as per section 180 (1) of Income Tax Act 2023.
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Share Capital:

Authorised Capital:

30,000,000 Ordinary Shares of Tk, 100,00 each

Paid up Capital:

5000 Ordinary Shares of Tk, 100,00 each fully Paid up

Add: 8,100,000 Ordinary Shares of Th, 100000 each fully Paid up which was
issued from redemption of foreign Iean in the financial year 20019-20

Addd: 3,895,000 Ordinary Shares of Tk, 100000 each fully Paid up which was
isgued from Government Equity in the fnancial year 20222023

Capital Reserve:

This consists of as follows @

Covernment Equity (Mote = 5.01)
Redemption of Foreign Loan {(Noke - 5.02)
Grants (Mote - 5.03)

Government Equity:

| Amount in Taka |
| H023-2024 2022-2023 |
3,000, 000,000,000 3,000, 000,000.00
SO0, 00000 SO0, 000,00
S10,000,000.00 S10,000,000.00
AR, 500,000.00 AR, 500,000.00
1, 200, D0, D00, 00 1, 2008, DO, OO0, 00
14,733,503, 998 99 14,733,503,998 94
2,314,554,613.27 2,314,554,613.27
1,654, TAR, 354 50 1,654, TRR 354 50

18,202,846, 966,85

18,202,846,966.85

This represents amount received as ADP from Covernment for participation in cost by BAPEX for Development and

Production of Ol and Gas of different propects.
Government Equity for Different Projects

Redemption of Foreign Loan:
Redemption of Foreign Loan

Girants ¢

14,233,503,998.99 ||

14,233,503,998.99 |

14,233 503 998,99

14,233 503 998,99

2,314,554,613.27 ||

2,314,554,613.27 |

2,314,554,613.27

2,314,554,613.27

This represents value of prants inherited from Petrobangla at mception date oa 01071989 except French and GDF
Grants which are received from different countries for importing drilling equipments and materials as follows:

MNetherlands Grants

KFW Grants

Belgium Grants

French Grants [ Received during1999-2000
for acquisition of Seismic Equipment)
LDF Grants (Sunetro Dirilling Project)

Revenue Reserve:

Fevenue FKeserve at the end of tinancial year {(Mote 6.01)
Foreign Currency Devaluation Effect
Exploration Cost of Different Dry Well

Revenue Keserve at the end of financial year

Opening Balance

Prior Year effect of deferred tax recogmition
Prior Year Adjustment

Met Profit/ (Loss) for the vear

Diviclend to National Excheguer

Transfer from foreign devaluation effect
Transfer from dry well exploration cost
Closing Balance of Revenue Reserve

Revaluation Surplus :

This consists of as follows :

Revaluation Surplus on Property, Plant & Equipment
Less: Deferred tax expense on revaulation surplus

153,484,814.55
631,511,128.65
LSO ILE, 54708

B7.963,864.30

153.484,814.55
631,511,128.65
18IS, 54704

B7. 963 86 30

H111,815,000.00 E11,815,000.00

1,654,750,354.59 1,65 788,354.59

(FA7676,743.76)|[ (2,914,003 570.46)

& (20K,221,136.22)

z {154,355,262.01)

(747,676,743.76)  (3,276,579,968.69)
(2,914,003,570.46) 2

G497 5495 02

{110,571,772.84) £
2,729,9582,3595 85 s
(100,000,000.00) .
(208,221,136.22) :
(154,355,262.01) =

{747,676, 743.76)

1,460,180, 514900
(A2, 015,831 400

1,198,164,987.61
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Long Term Borrowings from Local Sources :

Amount in Taka ]

2023-2024

Il

2022-2023 1

This represents GOB Loan, GDF Loan & Loan from Petrobangla for following Projects :

Loan from P -I.Tu'bul:lHIa for Investment in PSC Block @ {Nuh: - B.01)
Loan from GDF (Mote - 5.02)

Loan from Petrobangla and other Subsidiaries of Petrobangla

for investment in PSC Block 16 (Mote - 8,03)

Loan From Petrobangla :

445, SO0, 000, 00
44, 560,156,602 29

630, 000,000.00

495, SO0, 000,00
ELUR. S 5 e e R

H1.0,000,000.00

45,659,056 29

41,153,473 356,09

This represents amaount received as Loan from I‘r-trl::hr-lngla :t;airmt income trom [V with Niko for parririp:til::-n i cost

by BAPEX for Development and Production of Odl and Gas from PSC Block # 9 . This is made up as follows @

Loan from Petrobangla for Investiment in PSC Block # 09

Loan From Gas Development Fund (GDF) :

The loan is received for following projects:

Drilling of 5 Wells Project (2001:2-200.3)

Procurement of 1500 HI? Rig Project (2013-2014)
Procurement of Gas Process Plant for Sahabajpuor (200 3-2004)
Procurement L'.hf.‘itnnrli'r_\: Gas Process Plant (2013.2014)

3D Sysmic Survey Project of BAPEX (2013-2014)

210 Sysmic Survey Project of BAPEX (2013-2014)

Rupganj Drilling Project {20013-2014)

Procurement of Gas Process Plant for Srikail (2004-2005)
IDECO 1700HP Rig Rehabilitation (20714- 2015)

Srikail Drillimg #4 Project (20015-2016)

Rupkalpa-1: Srikail East-1 & Salda Morth-1 (2016-2017)
Rupkalpa -2: Jokigong-1 & Semutang South-1 {2016-2017)
Rupkalpa-3: Kosha-1 & Mothergonj-1 (2006-2017)

Rl.lplu.:hl]:l;i 4: SBZ East-1, Bhala MNorth-1, SB#-1 & 2 WAL, (2016-2017)
Oine Drilling and One Workowver Rig Project (2006-20017)
Rupkalpa-5: Begumgonj-3 Workover Drilling (2017-2018)
Rupkalpa-9 213 Seismic Project (2017-2018)

2 Seismic Survey Block 3B, 6B & 7 (20117-20118)

4l MMSCFD Process Plant for Sahabajpur (2020-2021)

2D Seismic Survey Block- 15 & 22 (2021-2022)

Shariatpur-1 Exploration Drilling (2021-2022)

Wellhead Compressor For Srikail Gas Field (2021-2022)
Tobgl-1. lisha-1 & Bhola Morth-2 Drilling Project (2021-200202)
2D Seismic Survey block- 6b & 10 Project {2022-2023)

A0 Seimic Survey over Zokigon] & Patharla Project (2022-2023)
Srikail North-14, Begumgonj-4 & Sundulpur-3 Drilling (2022-2023)

The movement in closing balances represent net of loan receipts and refund of unspent loan amount,

Loan From Petrobangla and sther Subsidiaries of Petrobangla:

AR, 900,000.00 || 498, 500,000.00 |
498,900, 000.00 498,900, 000,00

1331003475
1,950,611,134.1%
49,259 554 34
417,304, 470,05
233817419400
H15,150,912 36
612,754, 263.50
1,130,677 2,173
373,942, 267 30
1,964, 700,975,000
14240443419
2,004, B39, 125 23
T14,621,036.53
3,454 H33170.14
B2, 845, 400,00
166,465,548 87
42, 268, 000,00
1,5411,204, 144,00
935,468, 494 22
1,558, B00,000.000
515,588 575.00

9,133,110,034.75
1,950.611,134.19
T4, 259 554 34
417,304 47005
2,338,174, 1%4.00
B15,159.912.36
512,754, 263,50
1,167 2,173.001
373,042 26T .36
1,564, 700, 97500
144249443419
2004 B39 Y25 23
F14,621,036.53
3454 H33 17014
828,845 400,00
166,465 548 87
42, 268, 000.000
1,501,204, 14410000
GG 468, 4594 22
1,305 5000, 0040000
815,588, 575.00

32,448 4930.100 18 448 95000}
7,813,503, 600,00 4,445, 300,000.00
2F0L IO OO0k FOLOON 0
GER, 02, 000,00 00, D0, 000,00
1,875,057 342.55 1,276,006, 6%.35
44,560,156, 600,29 39,844,573, 356,09

This represents amount received ag Loan from Petrobangla and other group of Company For investment in PSC Block

#16 For exploration drilling by Santos. This is made up as follows :
Toan from Pfrrn'lmngla

Loan from Titas Gas Transmission and Distribution Co. ltd.

Loan from Bakhrabad Gas Dhistribution Co. Tkd,

Property, Plant & Equipment (WDV)

Property, Plant & Equipment At Cost Less Accumulated Depreciation &

Impairment Loss (MNote-92,01)

Eevalued Property, Plant & Equipment Less Accumulated Depreciation

and Impairment Loss {Nobte-9,02)

105, 000, 004000 135,000, 000,00
455,000,000.00 B&5, 000,000,000

70, 000,000,00 10,000,000,00
630,000,000.00 B10,000,000.00

3,976,027,156.34

1,295,716,621.00

3,410,183,528.63

5.271,743,807.34

3,410,183,528.63
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1400

1500
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17.00

Stores & Other Materials @
This consistz of as follows :
Drilling Rig

Prowess Plani

il Chsmicals

Sqlr'.'l,l_y -&'(_'-l,lulﬂgil:u'l Melaterials
Wil Fuzad ame X-Mlass tree
Pl I'_,l,lgg'ing Linit

Limiform and Liveries
Sanres-in-Transil

Loan o Employes :

Thi= commist= of as foflows ;
House Butlding Loamn

Car Purchass Loai

Miotor Cycle Loan
Compuler Loan

Jobbing Work:In-Progress
This coméists of as follows ;
KTL-2 Workover Deilling
Sllwt-F Waorkowaer Dirdlling

Croup Current Accoant !

This comeists of as follows :

Inter Group Current Accownmts ;

Bangladesh Gas Fields Company Lid [ BGRCL)

Gias Tranamission Company Lad. { GTCL)

Jalalabad Gas Tranamission & Distribution Co. Lid. (FGTDS)
Prschimanchal Gas Company Lid, (PGCL)

Eamnophuli Gas Dastributon Co. Led, {RGDCL)

Petrobangla

Inventories of Materials and Condensate :

Drrilling Materials (Spares)
Transport / Yehicle Spares
Crther Matetials
Comdeneate

Advances, Deposits and Prepaynsents :

Thi= comeist= of as follows :

{a) Advances :

Advanos for Purchase / Exponscs Tratnilng
Adlvancs For Training Exclwding Bapes Envployis
Addvamoe For Legal Cosis

Bions & ks

Contracior & Suppliers

Ermplawyoas

Alvancs Incomw Tax Dacae b af Soures (TS
et on ThA

Iiwsanraie Caampsanies
Lk F Expenses

(b} Deposits and Prepayment :
Custom Dreposit

Telex Telephone/ Fax Deposit
Limde Bangladesh Lid. (BCxC)
Dheposit with PDE

Gowt. Saving Certificates

Urther Security Deposit
Dheposit with REG

Dheposit with Ansar

Dheposit with |alalabad Gas

Total {a) = (b)

Amocint in Taka

[ I023-2024

20T2-2023

TG A ATY, B
F12,908, 137,74
491 836,763, 45

745005, THY, 52
53ATH 624,47
653,074,5932,12

771,707,221,32 28,061,974, b6
A3,443,531,71 88,906, 858,57
arAEsA37.603 o, 795,888,835
FA03,10H.21 ALY 8207
2,557,206,078. 70 1,352,051,645.91
&, TG i 56,57
G 27O AT 00 BE5,217, 624 100
117,373,405,53 B4, 852,471 5]
1 61727300 QR7.275.00
1 EHE 0 1,000, 1K)
1,081, 17, E
& ¥9,0185,234,12
ek, ABL, LD =
3449, 380.00 33,055,734.12
14022 863,99 237 A2,
- 2,200,100
236, 72400 1.797.316.25
1S 0B O
X170 651 .00
47.375,311.22 101,242, 965,22
50,955 650,21 103,279,974, 46
LnE 542 554 K2 40%6,0591, 194 .52
D0, 195,111,132 A6 A9,
BFLOST AT A8 A, 06, 436,95
16,277 21004 b, 250,410,077
ALY, 50,06 Ui 857 97844
2R 204,00 3,206, 19110
306, B2 2 2529, 082, )
118,961 482,27 2077, T, 882,27
23 7HT SO0 42,731, 400LIN)
174,122,155 0% 16,355,550, 6
1,252 473,16 S, 100,51
1214, 153, 191,01 1405, 745,326, 10
1,920,775,25 1,940, 775,25
1,21%014,25 1,278,087 25
& 2,61 5,15

1,638,.210,975,23

1.459,178,411,64

13,260, 341.48 13,260, 34144
174 458,00 179,456 00
315347000 315,3a7.00
264,014.00 26,014,080
500 1)
574,060, 35 574,060,325
107951200 1,079,512.00
1,505, 459,00 331,790 00
17 55700 17, 657,00
17,217 868,83 16,048, 176,63
T LGSGAZEAGA.06 1508 336 80847




1800

18401

18.01{a)

THAOT (b

18015

1802

1800

Trade Receivables @

This consizts of as follows -

Trade Receivables {Lperating) (Moke - 18.01)
Trade Receivables (BAFEX Margin) (Mote - 18.02)

Trade Recelvables (Crperating) ¢

Ihis consisds of as follows ©

Wellhead Margin Receivables for Gas Sales (Mote- 18.04.a)
OB Margin (VAT) Receivables for Gas Sales (Note- 18,00.1)
Receivables for Condensate Sales (Mote- TH.00.¢)

Wellhead Margin Receivables for Gas Sales:

This consists of as follows

BGDCL- for Weell Head Margin from Penchugong. Sandulpur & Begumgon] Gas Field
KGDCL for Wellhead margin from Srikall & Sermutang Gas Fleld

TGTRCL for Well Head Margin from Saldanodi & Srikail Gas Field

SGCL for Well Head Margin from Sahabjpur Gas Field

CTCL for Well Head Margin from Saldanadi, Fenchugonj & Seikail Gas Field
Petrobangzla for Deficit Well Hzad Margin

Petrobanggla for Shortfall Well Head Margin

GOB Margin (VAT) Receivabrles for Gas Sales:

This consi=ts of as follows :

BGICL - for GOB Margin from Fenchugony. Sundulpur & Begumgonj CGas Field
KDL for OB Marg'in fromm Srikail & '_-ifmul;angl.‘_'.as Field

TGTCL for GOB Margin from Saldanodi & Srikail Gas Field

SCCL for GOB Margin from Sahabajpur Gas Fields

GTCL for GOB Margin from Saldanadi, Fenchugon] & Srikall Cas Field

Receivables for Condensate Sales:

This consists of as follows :

BGFCL for Condensate Sale from Salda, Srikail, Sundulpur & Begumgon) Gas Field
SGFL for Condensate sale from Fenchuganj Gas Fields

Padma Uil for Condensate Sale from Sahabajpur

Trade Receivables {Bapex Margin) :
This consists of as follows -

Petrobangla

Crthier Receivables

This consi=ts of as tollows -

Appraisal of Gas Fields (3D Seismic) Project-BGFCL
BGFCL for Jobbing Work

SCGFL for Jobbing Work

Tullow BD Ltd

Receivable from Emplovees

Imterest Receivable on :
This consists of as Follows -
House Building Loan

Car Purchase Loan

bledor Cycle Loan
Computer Loan

FDR OF Depreciation Fund
FDR Of Depletion Fund
FDE of General Fund

Ampunt in Taka |

2023-2024 1] 1022-2013 |
14,762, 740,545 T 10,140,472 446,35

451,542,154 001 451,642,154.40 l
15,214,632,599.7h 10,502, 314,600_35
12,070,577.752.70 8,785,912, 962.32
2.541,371,031 73 1,269,339,177.73
150,842,061 35 85,320,306.33
14,762,790 645.76 10,140,472, 44638
15,652, (60 BLE B9, 17400
E1587,564,17 5,524,435.17
222,143,485.31 219,625,746.31
8,934,997 421 00 6,404, 707, 51262
333,171,390 16,717, 19200
L155,549,3484.38 1,155,349,384.38
54,535,517.84 54,625,517.484
12,070,577,752.70 A, 785,91 2,962 32

04,270, 106,76

425, Bl 97976

ThATE R 34 5,254 35854
G8.501,576.846 TRE11.38586
1,464,235, 976,77 691, 34365677
157,644,517.00 68,237 81700
2,541,371,031.73 1,269,239,177.73
10548 02335 BO463,617 33
3,245,540 B41 44000
18,047, 610.00 4,215, 24000
15,542, 061.33 #5,320,306-33

45154215400 | |

451, 542,154.00 |

451,842,154.00 451,542, 15400
1LEYT, 74200 L0847, 74240
4 28,000,000,00 11592851635
1,327 5354,6350.00 o
1,354,379,392 56 1,155,623, 893 <K,
10,444 () 10,454 4000
3,320,842, 278,56 1,282,460,645.29
209, 162,619.00 189,537, 154.00
110,080,000 57150000
435,429, 00 S80,317.00
32,7810 43,781.00
52,669,594.12 42,239, 79967
40,124,177 .86 28,380,597.2%
326,185,365 85 b, DR, 0N
628,723 16,83 667,B4B,578.96

S wferhd 2028 90
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Fixed Deposits (FOR) -

| Amount in Taka

This represents investment in lived depesit acoount (FOR) with different banks as listed below -

Rupli Bank, Purana Palan Cor. Br.Dhaka

Rupali Bank, TCE Br. Dhaka.

Janata Bank. DU, TSC Br. Dhaka,

Jnnata Bank, Santinagor Cor. Br, Dhaka

ICH lslami Bank, 1D Bhahan Br. Diaka
FRIBL. Mirpur Br. Dhaka

Sonali Bank. Kawran Bazar Br. Dhaka

Janata Bank, Farmpate Hr. Dhaka

Jnnata Bank Dilkusha Br, Dhaks

Rupali Bank, Muohila Br. Dhaka

Janats Bank, Green Boad Br. Dhaka

Janata Bank, Eawran Bazar Br, Dhaka

One Hank, Kawran Bazar Be. [Hakn

Agrami Bank PLC, Mew Markes Br, Dhaka
Agmani Bank Lid, Bagahandhu Avenue Br. Dhakn
Aprami Bank Lid. Principal Branch, Déaka
Janata Bank Lid. Bayer Bazar Branch, Dhaka
Rupali Bank Lid. Motijheel Cor. Brarch, Dhaka
BDBL, Kawranm Bazar Branch, Dhaka

Exim Bank Lid, Kazi Mozl Islam Avenue Branch, Dhaks
FRIBL, Bisza Road Br. Dhaka

Janmata Bank Lid, Skamaol Cor, Branch, Dhaka
Aprand Bank Lid. Rames Cor. Be. Dhaka

Agrani Bank Lid, Fanmgaie Br. Dhaka

BDBL, Principal Br. [xhaka

Janata Bank Ltd.. Gulskan Circle-2, Corporate Br. Dhaks
Bangladesh Knshi Bank, Khamar Ban Br, Diaka
Janats Bank Lid, Armanivols Br. Dhaka

Cine Hank Lid. Shantisagor Branch, Dhaka
Ruapali Bank Lid, Badamioli Br. Dhaka
Barglndesh Krishi Bark, Karwan Bamr Br, Dhaka
Une Bank Lul. Bososree Be. Diaka

Shimanto Bank Lad. Gulshan Branch, Dhaka.
Rupali Bank, Mew Market Br. [thaka

Ruapali Bank, Dfhanmondi Cor, Br, Dhakn

Rupali Bank, Foreipn Trade Car. Br. Diaka
Rupali Bank Licl, Khilgean Br, Dhaka

Rupali Bank Ltd. Kaptan Bazar Br. Dhaks
WRBC Bank PLC. Ekuria Br. [Haka

WCC Bank PLC. Shamoli Br. Trhaka,

Agrami Bank PLC, Kxmalspur Br. Dhakn

MNEBC Bank PLC, Dhanmosds Maohala Br, Dhaka

Bangladesh Commierce Bank PLC, Foreign Exchange Br. Dhaka

Basic Bank PLC, Apargoan Br. Dhaka
Commumity Bank Bangladesh PLC. Modighes| Br, Dhaka
Janaty Bamk PLC, Hatel Intercomtinendal Car, Br. Diaks
Janata Bank PLC, Khilgaon Br. Dbhaka

Investment of Depreciation and Depletion Fund ©

This Tepresents investment of Depreciation and Depletion Fund in FDR with Different Banks:

[novestment of Depreciation Fund:
Investment of Drl,'pll,-iiun Fund;

[ 023-2024 1 0T2-H023 |
250,000,000, 00 S50, 000, D0, 1)
00O, D AL, D0,
150,000,000,00 200,000,000,

1,149 370, 000,00 1, 150,100, £, 060
1,254 950,00 1,263, 200,15
- 20,000, D0, 1)
- S0, 000,000, 0
0000000, D S00,000, 000,10
200, OO0 200,000, 0060
LOHEH, ) LD, L0, D00
150,000,000, 08 150,000, 000,00
1,074,600, 000,00 100, 000, 000, 00
& 110N, 1K])
50006, 000,00 -
250,000,000.080 250,000, 000,00
1065, 1 S0 N DM L0, CHON), M, )
2008000, 000, 00 20,00, ]
SO0, D 51,000, 000,1X]1
. 40,000, 000,00
- K, L0, D006
200,000,000, 0 0L D0, )
12 300,000,000 20,000,
412, 3060,0000.00 01,000, 000,15
150000, 000,00 354,000,000.00
S8 AS0,000.00 SO0, D000
S0, 000,000, 0 S0, 00N, D0, )
106, 1 50,000, 10,00, D, )
- 0,000, 000,00
- 101,000, DM 1)
LML . O 15, 000, 000
- S, 000, D0, )
- 5,000, 000, 1)
LEMLCHOMR XD, D 101, CHON), N, )
S{,0D O, DM 41,0001, 000,15
1O, D ) LD, L0, D006
- S, 000, D0, 1)
- 50,000, 000.00
200,777 3R0,00 -
100, 0. O -
10,000,000, 00
0N
10000, 0060, D)
10800, 0, 00 -
SO, -
S0,000,000.00 -
waw&w.m Ed!-‘laﬁs 200,10
T.428 29, 500.00 2 250, 750,000.00

1545051 T, 00

1,847 850,000,160

TR IO0 04,039, 600,000.00



| Amount in Taka ]

[ 20Z3-2024 11 2022-2023 |
I3.00 Cash and Cash Equivalents:

This consists of as follows :

ja) Cash in Hand:
Head Office, Dhaka M. 71595 | 1,004 34401
Zomal Offsoe, Clg, 21211185 187 BE7.85
Cash in Hand-CWTW. Dihakea. 075400 BAT5.00
Cash in Hand-Service Department, BAFEX T30 7300
Cash in Hand- Madubpur Rig Base, Hobigonj 43,5500 FTAXND
Cash iin Hand-Saldamadi Gine Ficld B. Baria 25, 248 40 Pl LR ]
Cash iy Hand-Fenchupen] (ies Field, Maoulovibazar 16,835.25 S2A40.25
Cash i Hisnd-Shahbwipar G Fikl, Bhoka 116461400 237,127.00
Cash in Hand- Srikail Gas Ficld, Camills 167,598.00 402 A0H00
Cash in Hand-Sematang (Ras Feeld, Khagrason 147,117 00 A6 40400
Cash in Hand-Sundalpur Gas Fickl, Moakhali 197, 548,00 13705700
Cash in Hand, Begumpenj Gas Field, Noakhali 144, B 2410 1072300
Cashoiin Hand - Bupgon) Cins Field, Maravangon| A HS0AN) 20 48UHECHY
Clash i Hand- Bhola Morth Cas Field 14,544 00 B
Cash in Hand-KTL-8 Warkower Drilling 238,163.00 -
Cashi in Hand, Titas-24 Waorkower Dirilling - SO0, S0E.00
Cash in Hand, KTL-2 Warkover Drilking 45587200
Cash in Hande Tins-14 Workover Drilling 24516400 -
Cash in Hand- Fashidpur-2 Workever Dirilling 251,314.00 -
Cash iy Hand-Sylhet-7 Warkover Drilling 62000 =
Cashi fis Hanid-Bijoy- 1001 1,12, Idecr & Ips Rig Maiseisee Project = TEAE00
Cash in Hand- Wellhead Compressor For Srikail Cas Field Pro. Progect = A7 ATI00

2,113.279.45 3,974,331.11

i) Bank ST Accounls
Janata Hank, Kawran Bazar Br. Dhala, A C 2800001031 5,50 463 21 417,447,798 54
Agrant Bank Wasa Cor. Br. Dhaka, STD A/ C 4883 168,689,371.99 14,667 80172
Ume Bank, Kawran Bazar, Dhaka, SRD: 01 2HHH0EITS 57,554, 6677 25, i 52112
Eupali Bank, STD-0349024000024, Purana Paltan Br.Dhaka 52,826,%50.79 26,520 62221
Fupall Bank, STD-5187024000008, Sagorika Br. Crg. 16,154, 51809 10FALTFIFT
Jarata Bank, STD-402, Santinagar Core, Br, Dhaka 67,910,337 .45 B6is,161,4904.12
TCHE Ialarmic Bank, STD-328, Principal Br, Dhaka 1,081,587 43 108431742
Basic Bank , Kawran Bazar Br. Dhaka, STOA0000470 3,653,489 S5 90
UCE Bank, Kawran Bazar, SMI: 0441500 000000306 BE2,347 18 B84, 43530
Ciby Bank Ltd, Kawran Bazar, Dhaka SMD:3 102527462000 106,988,732 40 324,301,360 45
Semali Bank Lid. Kawran Bazar Br. Dhaka, SMT: 017203000251 179.585,322.77 61762159158
Sonali Bank Ltd. KB Er. Dhaka, SMD:00 1 7203N0261 3173660000 42,923,343 00
Sonali Bank Ltd. KB Br. Dhaka, SBD:00 172023002062 15,277,337.40 7RERSA00

fch Bank Corrent Accounts - i i
Jamata Bank, Port Cor. Br. Cig CO-00 0600005333673 =" Ul 0% L
Jaaata. Bank Lal, Musdubpur Br. Hobigoeg CEE LGSR W2 16,141.401 BAZRCH
Janata Hank, Rayek Hr., R, Baris, CTF F1HEHERL0GTE 1152200 S661.00
O Buank Liel. Koawran Bacear, Dvaka, CT0: 0121020005344 7317500 7386500
Somali Bank, Fularal Ar. Maoulovi Bazar, C-58 14833 W38,335.55 WIE 18155
Agrani Bamk PLC, CD:1 337, Kapadia 108600 1AE8.00
Sonali Bank, Castorn Howse Br, O3 2000006013, Dhaka 2,009,301.73 2244051466
Janata Bank Lad , Berhansddin Br. Bhela 1242350 453 550
Jamata Bank Ltd., Bosurhat Br. Moakhali, OO 67 60028322 4,008 .00 FAHMG.00
Jamara Rank PLC, Korerhar Be Cig, OOk (HHES | 1 RO23T 21165401 42,256.0H)
Jamata Rank L, Companigan Br, Camilla, OO0 G1G0S5901 1655612 2505212
Agran Hamk, Wasa Cor, Bre, Dhakea, CTF (30000 246504 H1.50 FTLAD
Janaia Rank Lal, Zamsderhar B, Moakhal, O 171% 176431.50 1.684.00
Jamuta Bank PLIC, Kavwran Buazar, Dhaka, O 2000507 THSSAR] TUHRLCH
Jannin Bank Lid. Shohilpur Br. B, Bara, CO: 001001 40770684 G TA5.00
Jannim Bark Lad Jakigonj Br. Sylhes, 0 01002 19950910 T800 28,654.00
Cme Bank Licl. Halishohor Br. Cige OT: 463 [20BGR0] 5,044,205 55 4,363 53206
Jamata RBank Lid. Kawersn Razar Cor, Br, Dhaka, C0: Q000225740547 175,666,874.00 4,108, 104.00
Souli Bank Lad, BKavwrsm Bazar Br. Dhaka, COC 00 17202000023 - 1726577 L.a0
Senali Bank Lid. |, Kawran Basar Br. Dhaka, CD: 011 733MI1030 43200
Jamain Bank Lid. Korcrhat Br. C0x 0000230514 2 T80 - 357, 7a8.00
Senali Hank Lad.  Kawran Bacar Hr. Dhaka, CD: 0107202001 004 - B 2]
Jannta Bank Lul Kawran Bazor Cor. Br, Dhaka, O GL0233 340028 32550 i 50
Janatn Bank Lid Kawrsn Bazar Cor. Br. Dhoka, CD: 0000233323102 15,834, 198,00 3005 966.00
Agrani Bank Lid. Golapeenj Br. Sylhet, CDc 020002022509 | = 5312800
Janain Bank Lid. Shohilper Br. B, Barss CO: 00242891117 - 12812200
Agrani Hank Ple, Golapgonj Br. Sylhet, COA0300K2 1323575 Sy, T 000 -
Agrani Bamk Phe. Haripur Gns Field Br. CD: 20002234339 HA 00000 -
Agrani Bank Phc. Sreensongal Br. Moulovi Bazar, CTx: 020002 1945605 31365500
Jannta Bank PLEC, Shihilpur Be. B, Baria, OO0 0100252738916 5,950
Total {a+ b+ ch L T 5 L[ P01 ey
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24.00

2600

Trade Creditors and Accruals ;
This conskals of as follows
{a) Liabilitles for Goods And Services
Conkrscbors S Supspliers
O Floe S House Bant
Advertiserment  Publicity
Sarvice Charge Pavable For Advertisenest Bl
Cltheer Bills Payalbde
Sundry Creditors & Aocruals
Agerued Office Expenses. (Cas, Electsic]

ities Fur Expenses

Salaries Favable-Offlcers /Staff £ Casual Labrr
Emplirpees PLF, Payable-Cfficera S Saff

Insurance Clalm Pavable (Employecs)

Leave pay & Pension Clearing A C

Urinpaid Bames Ex-Coratia

Prowvision for Incentive Bomues

Honourariam Fayvabla

Uhvertime Payable

Francision for Expenses

Employees Subscrption to Cham Staff Unibon

Litheer Creditors- Employess

Fronisbon bor Audit fecs

I*F Loan Becovery Account

Coroiip Inssranee Premium Payalsle

Dreduction from Employees: Donation, Subscription
TAX Payalsle

WAT pavable

Employee Income Tax Payabde

PTIF Margin

Tullow B for PSC Block-4

Ereclasc Hion fos OFfcers /Sall Death Salscripiion
Lficers 4 Stall Wellare Fund

GAS Dhevelopinent Fund Pagabls

Market Risk Beserve Agalnst Invesiment in OB Islamic Bank
Castoma Dty Pavable

Payable Performance Curantes of Socar

Fayabde To Appraisal of Gas Field - 30 Seismic project
Prowvisbon For exponses payalde o Sanbos
Beneficiary Profit Participation and Welfare fund (BFTFp
Praveiniom bor Bad Debs Exporsas

ic] CHher Liabilities
Advance Received From Une Bank
Security & Harnest Money Payable
Advance reveived from Super Redinery

Total {a + b +c)

Prowvision for Leave Pay and Pension =
This consksts of as follows @

Leave Pay

Pansiom fer employecs

Gratuity for ernplovess

Current Fortion of Long Term Loan and Service Charge Payable ©

This vonsksis of as ollows :

Loan MDue from Petrobangla and Criher Subsidiaries (Principal) (Sote - 26000}
GIDF Loan Due (Principal] (Moke - 26,02)

Lascal Loan Due [Service Charge) (Mobe - 36,03)

Amsount in Taka

22320024 11 20222023

28,928,075 58 12,626,432.79
1,713,539.00 1,723,855.89
= WASLT

4,506, 001 =
TUE 0,18 1,078,751 .55
Sl B0 356125400
47,264 101 AR, 4E.TT
41,8K1,925,16 15,923,573.12
52R83,471.52 3,287, 686.82
1 A3, 182,38 1597051036
31,5210 HILEAT
413.521.41 415,521.41
= T3,402.50
TLEA27 258 40,111, 54673
74,040,100 34,14 0,00
T27.041.60
33,761,680,71 32,592,354, 04
T0,511.400 101,311.40
1405 485,62 1AHF 18652
424, 160,13 7T, 16000
FIE MGG FI3 MG
6,541, B64.04 6,547, B4 04
151,585.77 27861477
1L044,557 27 #0028 57
B3 SHE, 155 54 AU IR IET B
1974621 .64 A, 6%2,R57 64
A 021,421 58 Fi,021,421 86
635,256, 440.62 SM1LE85,H40.62
il 616 .44 561646
1,985,289, 00 13T 489,00
B,077, 303,13 HL077, 403,13
2,548, 180,00 1SS B0
- 2,720,00
B, 564, 989.75 B, B, BHG. T
- G5, 284006
H1H,326,F02.00 H18,326,R0200
201 /%7 RA1.TS 1A RER. Y9505

5.412,553,433,21

5.912,553,433.31

B AGD S0, 67367

4,0, 508, 151,27

AL, 0. ) B, D00
Z1516.519.55 20,5, 12235
675, 0.1 &7, BN
23,092, 704,95 22,172,233
8,531,841, 309,00 8,134,663, 766,72
238,757,629.34 236,516.841.00
TKO4T TH5. 25 213,000,426.28
4,055, 440,00 EIT.2564M
252 898 K659 450, 354,523,905
LES(h,CHND LMD ) LLNULIRETRE ]

- T1,505,356.12
5.032,081,935.17 4,431,906, 19658
5,212,081,935,17 4,683,501,752.70




26,03

Current portlon of lean from Petrobangla and other subsidiaries (Frincipal) ©

This consists of a= follovws :

Loan from Petrobangla

Loan from Titas Gas Transmissin and Distribution Co. Ibd.
Loan troan Bakhrabad Cas Distribution Co, Iid.

Current poption of GDT loan (Proncipal)
This consists of as follmws ;
G Loan for Sandulpar Drilling Project

Provisiom for service charge on GEF Leamn ;
This consinks of o follows ;

5 Wl Divilling Froject

Starul by Gas Pracess Plant Project

POPP Far Sababagpar

A0 W Bapax

Hupgon] Drilling Project

21 Project Of Bapex

PCPP For Srikail

ldmze Rig Procurement Project

500 HIF Rag Project

Sundulpur-2 Dirilling Project

Srikail-4 Drilling Project

Fupkalpa- 1 Drilling Project

Fupkalpa- 2 Drilling Project

Kupkalpa- 3 Drilling Project

Bupkalpa- 4 Drilling Project

Rupkalpa- 5 Drilling Project

O Dieillingg ancd One Workover Big Procusement Project
Rupkalpa- 2 Project

2T Seriniic Sacvey Over Block 38, 6B & 7 Project
B0 BARMSCFD Prowess Flant Progect

Group Carrent Ascount =
This consists of ps follmees ;

Inter Grouwp Corrent Accounk :

5_!.'".1\.“1‘ Cias Fleld Co. Led. (S5GFLY

Titas Gas Transmission & Distribution Co. Ld. [TGETIHCL)
Bladdapara Crankbe Minkog Company L (BASRACL)
Poschimanchal CGas Company Lid, (POOL)

Well Head Margin fromm Sale of Gas Including VAT =
This consiaks of as follows :

Well Head Margin from Sake of Gas (Node! 2801}
Audd: WAT on Gas Sale (MNote: 28.02)

Well Head Margin feoan Sale of Gas
This corwmiaks ofF as follsws

Saldn Modi Gas Field

Fanchugonj Gas Freld

Sahabajpur Cas Pleld

Sundalpur Gas Field

Sermubang Caas Fleld

Srikatl Caan Feold

Hﬁnllﬂwni Cia= Field

VAT on Gas Sale

This consists of as follows @
Salda Modi Gas Field
Fanchugemnj Cas Fiald
Sahabajpur Gas Field
Sundalpur Gas Field
Lermubang Gas Fleld
Srikakl Tias Field
Begungan) Gas Field

I Arnounk im Taka

20X5-3124 I 22I-202N
UL MR D SUANMEOUE) Y

pEIRREGREH U]
20,0 ARMHECHY

TS0 O
Z2UANMEOUL O

1AL, (0000 TR0, 04, 0
| - ]l 71,808,356,12 |
- 71,805,356.12
LET1,96,244.50 1,GAR, 74,043,600
B3, 00400 B TAFILALT AR
14RO LASE 4D 13718668, 4
EAT R0L0E0 T2 Mi1.165.575.54
13027700 55 LLE, 123 314,08

139,387 378 70
191,571, 50081
62,706, 445.80
T2 T 64
315, 2325417.00
162,B72 49357
187,307, 150,30
H9,614,529.76
455, TALISEAD
20,B41 08 35
106,163,331,72
100,204, 483.53
174, FRLGMAS
111, %7800

123,064, LK), 45
108,958,147, 55
SR317,6004.45
264, 70N 70, 96
11,339,674.21
275, B3], TS0
134,022 504, B
147,204,351.80
75,323,110
IRGARD, G5, MY
17,561 407,37
A0,586,423,72
A1,548,123,53
144,759,517,52
111,978,002

5,032,081, 493517

4,431,996, 3%6.54

10,153,592 89
B4 40
1343368118

100151 282 5y
Z3 A0
13,500 00

1378 251.37

11,551,353.05

11167 4302

5,295,801 625.00
2A2RTR 36400

7,728,555, 95590010

45K L3 3E, 00
1,001 4.1 45565, 00

5,679, 180 8%1.00

125, 240, ()
A5EES0, 464,00
2,930, 920,7 20,00
Bl 00
38, 247 64000
1,212,796, 544,00
A2E, (H9, 0200

121,856,225, 00
403,533,945, 00
1R, 053, ORI, O
AR A5, 058, 00
21,448,522 00
1,120, 430, 46, O
234,447 072 0

5,299 K01 HZ5.00 4,065,031, 325,00
50,083,634 00 30,191 25200
244,161,134.00 206,405, 625, 04
1t X35 977 00 F 24507, R
11 AGLAAT 00 1522001, 265. 00
2,316, 28300 15871,112.00
353,048, 250 ) 36 1AM TN
178,377 414400 134,388 430,000
F.028, 750, 3000 014,109, 563, 000

AMEF HfmE=Thd 2028 93



29.00

29.m

29,02

b0 | =i st 2038 B

Condensate Sale Including VAT :

This comsists of a8 follows ;

Caolirsatn Sale (Nabe: 29.07)

Aodd: WAT on Comdensate Sale (Mote: 29,02)

Condensate Sale Exclucing VAT
This comeists of as follows :

Sialda Modi Gas Fielad

Fenchugnnj Gas Field

Srikall Cas Pleld

Sahabuajpur Gas Field

Gegumgnn) Gas Field

Sapmdulpair Cas Field

VAT on Condensate Sala -
This comsists of as follows
Saalefla Modi Gas Field
Fenchugon) Gas Pleld
Srikail Can Field
Sahabajpur Gas Field
Begumgon| Gas Field
Sarmdulpare Cas Field

(A} Production Cost Including Deprociation & Depletion :
Thies comeists of as follows :

Office Expenaes (MNote - 30,01)

Emiployves Cost (Mote - 30.2)

Rerprair & Blaimbonanes (Maabe - 30003)

Lhepraciation om Frosductiom Aot (Mote - 900y

Dhepalartics s Praved Progsectis (Mote-10.00)

Dimgrairarwed Loes o Prosdoction Ascebs

Total Production Cost Including Depreciation & Depletinn
Audd | Chpening, Condensate Inventory Valoe

Lizss; Closing Conmden=ate Inventory Valoe

(B Mon-Capital Explorationn Cost Including Deprociation :
This comesists of as follows :

fice Expenaes [Mobe - 30,00

Emploves Cost (Mole - 30.02)

Rerpair & Belaintenanee (Maobe - 30,03

Depreciation of Fixed A=t (Mote-9,00)

AmortizEation of Cealogical and Geophysical Expenses

Aad Dbt Exparnscs

Impairment Loss o Inventory

Inpalimend Loss on PPE

[Impairment Loss has been recognized as per imventory & PPE revaluation as on 34 Jane, 2023

OFfice Exponses @

This comsists of as follows
Teaining & Education Expenses
Travelling & Conveyanec:
Entertarmment Expermes
Addvertisement & Publicity

Printing, Staticnary & Supplies
Rowikes, Ml apa pers £ Feriodicals
COffice Rent

Electricity & Power

Fabis, Taxes , Inssrance & osnces
Telephome, Telegragh & Teles/ Potapge
Audit fees

Legal Expenses and Advisor Fees
Bank Charges

Excime Tty (ECT)

Transport & Yehicle POL Expenses
Electrical & Computer Materials used
Crowckores, Curtlorwes & Kigchon Coods
Hire Charges/ Tnlaned Fraight
Security Expenses

Honorarium and Directors Foes
ACH Exprmses

Crop Comipensation

Orther Expenses

Agviouaik in Taka

I025-2024 10

F0Ta-20TH ]

423, 74T AN
&3, T, L)

3BT BET 495 )
53,775,810 1,8

48T, 523 610.00 A1, 465, 505,00
FCETSTenTY 3,320,556,
AR AS 6, 00000 BRI RN
374230, 00000 354,534,028, 40)
15,507, 450,00 B8 400,10
B 568, 000,00 3,988 ARS 2

1, 2600, 0001 57,120, 50
423,747, 450.00 357,687,493, 20
R4 O S48, 135,20
A48 40000 A7 EAA
56,133 00000 SO, 180, 466,60
=t EEN LR 1A51.520,.080
1,285, 208000 598,276, 5
LR0000.00 144,565, 20

63, 77h, 1E0.00

53,775, 811.80

39, 7R6AEI. 16 21,8M1,272.74
524874771 75,908,154 73
237821812 1.761,871.57
HI5,7T5.361,57 2A70AGA BES, 14
LI13 ST AL0.58 BEFDEIE, 136,94
5.364,0133.00 -
1462841 A%.18 1,000,157, 104,04

20,256 AT0L07
(16,277 91064)

PR CT T
(20,254, 4 10,007

1466520 3358

1031, 6%1,680.33

R2E.554,239.16
LG5 AGD933 BR
31,596,286.63
541151 8E7 67
190432027 .50
I5L5RLA0.00
17, A%, 128,00

284S B9 L )

1 AMIE A4S 055, 50
2340771232
467 635,557 .56
AT BRSO D8
1381 A51057. 1)

IHZT,243,942.63

3,041,974, 900,05

B, L0455, 00 2 553, 7R, 0
120068, 425,25 7,232,517, 00
4455 211.00 3,270, 23700
4t | SO0 2,997, 744,00
EABEHTLOD 4,076,356, 00

AN A5 O A5, 150,00
1,265 375,000 Al 165, T,
12,8509, 545,000 TS0, T )

24,0573, 545.62 26,397,992.11
5.56H,519,19 5AIN,557 1

25T S0 00 S, S0

IR064T SE B B0, 205 855

115.954.71 134,638,592
501 A 00 6346, 575,00
17,9040 A58, 73 T2 A0, 515,94
TAET 260,00 1,216,551
334,563,000 248,007

3146547200 E301 3,880,000
SR 1B 2E4.25 X1 663, 752,25
B B36,043.00 4,230,145, 10
A 0 00 4,5003,A23.00
11.805576.71 16,442.157.38
GAKS 20RO 2,054,281 0

SR D022 311,718,181,
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Employes Cast &
This comsists of as follows

Salaries of Officers

Salaries of Staff

Wages of Casual labor

Homse Bent Allowances Oificer & Seaff
Uther Allowances Uificers & Staff

P.F. Contributien Officers & Staff

Leave I"‘ﬂ_l.l

Contribution b Pension Fund

Gratuity Expenses

Cwertime Allowances

Festival Hois) Ex Gratia / Incentive Boris
Welfare Expenses

Liveries & Uniforms

Meledical Allpwances Expenses

Cirougp Insurance, Fidelity Inaurance
Entertainment Allowances

Lurch Subsidy

Car Service Encashiment Allgawange
Kecruitment Bxpenses

Fest, Recreation , Leave Fare Assistance & Tiffin Allowanoes

Kepair And Maintenance ;
Thas consisks of as folboes :
Buildings

Wehicles
Mant, Machinery & Office Equipment

Bt Imcomme from Jobbing Works
This consises of as folbvas @

Income From Jobbing Works [Mote -51.01)
Jobbing Works Expenses {Mole -31.02)

Income from Jobbing ¥orks :
This consises of as follows :

Beani Bazars1l Workowver Drilling (SGFL)
Titas -24 Work Ower Drilling (BGFCL)
KTL-8 Work Ower Dirilling (SGFL)
KTL-2 Waork Ower Drrilling [SGFL}
Rashidpur-2 Work Owver Drilling (SCFL)
Titas -14 Work Ower ]'.lrlll-lng (BGFCL)
Rashidpur-5 Work Over Drilling (SGFLY

Jobbing Waorks Expenses :

This conaises of as fallows

Beani Bazar-1 Workowver Drilling (SGFL)
Titas -24 Work Owver Dirilling (BGFCL)
ETL-8 Waork Over Drilling [(SCFL)
KTL-3 Work Onver Drrilling (SGFL)
Rashidpur-2 Work Over Drilling [(SGFLY
Titas -14 Work Urver Drilling (BGFCL)
Fashbdpar-5 Work Over Drilling (SCGFLY

Met Income from PSC Block 9
This consises of as follovs ;
Sales Froceeds

Farticipating Cost

Amoung in Taka

3023-2074 Ti 20232008 |
239,563,236.00 T10.456,400.14
50,714, 29600 57,754, 359,00
116,404,601 50 LA T2
149452341 40 137,716,356.73
47.400,563.56 7T 96840
170,830.00 411,358.00
14,337 4901 23,268 875,32
369,475,102 92 121,482, 416.00
5.444,372.83 1,734, 565,00
15,285, 854,00 16, 273, 004,00
149,522,205 00 E29,616,304,20
B. 706, 730,00 7.708,993.00
13 678, 732.00 30,670,756.86
17,213 80505 15.96% 7a6.53
9,075,335 00 B.5H8, 7347
HHZ97I00 453,059.83
4,196, 510,00 1,821, 720,00
2., 4726110033 [ s i S ML
4FAZ004.00 22.431,331.00
22,841, 00000 200,455, 120,00
1,360, 710.681 .59 1,054 402 210,74

EECELEETTTN EECT LY
55545575 B3], o200
17,552 488 .00 10,353 5349 59
33,574 R017%
2.583,214.562.50 THR O QOO0
{4, 053,697 .52) (93,128, 14%.68)
2,139,260, 86498 654, TR0, A50.32
a A50,. 854, 00000
5 A9 075, 000,00
B, B4, 56250 ]
A AS000000
445, B0 00000 -
L RLURERUEEL] -
436, S00,000000 -
2,583,314, 56250 TG, 909 (0000
- 39965 55649
53516259519
110,573,105 7% -
122 458,950.52 i
6571180325 -
120,571, 596,00
24,737 30800 e
%2 15,128, 149.68
T8, 735490062 I3.608, 15403
1L 571 A0 (87833, 90000
44, 153,H949.62 115,774,2654.03

TET vforE@md 2028 bo
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Dther Income

This consists of as follows @

Sale 0l Serap

Saale F Tarticlert Dhaciiments & Enlistivwng Fows
Sale 0fF I'.luml."lh--pr':nl;ing e Dhataf Penalties
Capital Gaim on Investrmient in Share

Oitheer Drrillinngg Services Incoame

Ireeme froan Gos Samvple Analysis

Income from Consultancy Services
Recruitment Income

Miscellaneous Income

Inderest Dincoemse =

This consists of as follows :

FOR Accoumt

STDERND Account

Lamid Purchase and House Building Loan
Car Purchase Loan

Bicycle and Motor Cycle Loan

Interest Cost and Service Charge @

This commists of as fiollows @
Service Charge on GIOF Loan
Ibebeest o Lok Terin Loan

Provisian Moy Current Tax EXpenses |

Amount in Taka

3023-3024 [ 2023-2023

- Bty B, L

1,356,001 1,261,500, 06

2,111, 250.64 11,530,749.33

¥ SHEL Q. 00

75,041.00 277,079

5.473,658.23 1268, TA8.75

= 1, 7ES, 500,00

1,1 2995677 1149, 145,93
10,146,045.64 20,941, 404,40

#12424.M35.87 T91A816,500,15

43,968, 401,59 44,198, 409,25

26,070 473,00 24,568,590.00

1.650,398.61 1,270, FBib, M

45,353.00 52,069,000

FE4,194,641.57 61,704,355, 70

BT, 162414593
THASHEL Y

11 425 215,25
220000,

619,612,618.93

633 475,213,125

This represenis the amount of Corporate Income Tas which 18 higher of 27.50% op Taxable Profit (b60% of Gross Receipt and Income Tax
Meducied af Sosrrce under section of 163 of Incoms Tax Aet X2 imposed byt Sowvarmanent thramagh Financs et 2025, This consisis of ae

Fslboias

[#) Tanable Buisness Income/{Loss)
Tax Rate on Taxable Buisness Income

(B] Gross Recaipt:
Wiellheadl Margin & Conchrnsate
Jobbing Waorks
P5C Block- 9
Oithvirr Lo
Interest lrcome
Total
Tax Rate on Groes Receipt

() Imcoame Tax Deducted st Seuroe

Frovision for Current Tax higher of A, B and C

Dederred Tax Liabiling|Asseis) =

3,836,059,753.22 | [ T38,890,905.97 |
27500 300
1,054,916,432.14 2Z1 667,271,749

5, 723545075, 00
2,793,314, 562.50
198,755 49062
10,146,045.64
934,194,641 .87

4 422 718,821, 20
T4 SR DN, D)
203.608,164,03

20041 404 40
861,706,355.20

S5 G50 5103
—

5, 207 B85, 745,35

LG0T

0.60%

i, TRE A

AT 67 30247

8L, 54870

1,054,916,432.14

221 667,271.79

Defermed Tax is provided for all temporary timing, differences anising between the tax base of assets and their carrying amoeunis o the
financial statement in socordance with the provisions of TAS 12, Tox rote prevailing at the Staternent of Financial Position date is used to

determine the Deferred Tax. Details of Deferred Tax calculation is as follows ©

Opening Balance

Pricw year adjusirment for defersed tax recogniibon
Rastated apening balance

Dreferred Tax Expenses/ ([noomse)

Db Tan Experses (Tneome) Hiroagh OCT
Deferred Tax Liability{Assets) at Reporting Duate

20233024 [

{9,493 508,03}

(9,492 598 97)
51,160,972 24
FAZANG A3 4

H)3,6584,.254.71




Property, Plant & Equipment Other than Land
Revalued I."r::rpert:r_. Plank & Equipnwnt Uhber than Land
Lanad

Applicable Tax Rate
Dreferred Tax Liability/i Assels)

Progecty, Plant & Equipsment Other than Lasd

Applicable Tax Rate
Deferred Tax 'Lia'bilil}lﬂ.ﬂ.llzl:i

Prior Year Adjustment :
Thiz consists of as follows :

Dbt =

Festival/ Incentive/Ex-Gratia Bonus
Salary Expenses & Other Allowance
Dy Messing Expenses

Maotice Pay

Crvertime Allowance

Loz from Sale of Inventory Materials
Cregr Invoice Against Jobbing Income
Creertime Allowance

Credit :

Interest Expenses

E. & P, Allowance

R. & b~ Ofice Equipmment

Leverage Expenses

Creertime Allowance

Festival/ Incentive Bonus & Exgratia
Decrease of Less on Investment in Share
DA Messing Expenses

Salary Expenses & Other Allowance
Depreciation Expenses

Sale of Tender Documents

Revised Wellhead Margin from GTCL
Revised Wellhead Margin from SGCL

Amount in Taka

| 20232024 1 2022-2023
As om 30-06-2024
Carrying Amount of Carrying Amount of :
.l\.ocnnrll:irlﬁ Bass Tax Base I'Z“[I'IPEIH}' Difference
3276 17T9.911.5] 3,124 658,736,135 151,521.175.68
AU, R, SHYL D - AU, G, SHEL 0D
1,591,565, 306,53 - 1,591,565, 306,53
15% & 27.5%
3,684,254, 71
As om 01-07-2023
Carrying ."f.lmunl: of Carrying Amount of Temporay Difference
Accounting Base Tax Base
2,716,965, 718,31 2748 607 71472 [31,641,996.41)
e
(9,492 548,92)
- 4, 170,00
1729100 457,656,590
- 315,500.00
- 2, 260,45
- 2,053,326.93
- 114,918,588, 74
115,928 516.35 =
BT AATAN
116,583,744.35 117,948,843,02
- 2,950,036,97
210103625 2,665,103, 79
- 31,850.00
1205000 -
A6, 16400 1,784,656.15
- 42.531.86
- 197,700,000
- 8300000
2,138,886.37 453,006, 28
25572151 -
20,000.00 g
1ML -
8,113.38 -
68,011,971.51 8§,237,9685.05
110,571,772.84 109,710,857.97

AT HfmE=hd 2028 O
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