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INDEPENDENT AUDITOR'S REPORT
To the Director General of BANGLA ACADEMY

Report on the Audit of the Financlal Statements
Opinion

We hgve auditeq the financial statements of BANGLA ACADEMY, which comprise the Statement of
Combined Becelp_tS and Payments for the year ended 30 June 2025 and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements is present fairly, in all material respects, the
receipts and paymenls of the 26 funds of BANGLA ACADEMY for the year ended 30 June 2025, in
accordance with the Cash Basis of Accounting as described in Note 2.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of BANGLA ACADEMY in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. The
financial statements are prepared on the Cash Basis of Accounting, which is a Special Purpose
Framework. Under this basis, revenue Is recognized when received rather than when earned, and
expenses are recognized when paid rather than when incurred. Our opinion is not modified in respect of

this matter.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of financial statements in
accordance with the cash basis of accounting described in Note 2, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing BANGLA ACADEMY's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate BANGLA

ACADEMY or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing BANGLA ACADEMY's financial reporting
process.

Auditor's Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

An Independent Member Firm of McMillan Woods International




As part of an audit in accordan

ce with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

Identif ;
Y and assess the risks of material misstatement of the financial statements, whether due to

fraud or

evidence?t:raotri'sdsisf:-g? and perform qudlt procedures responsive to those risks, and obtain audit

Sl bt 'clent and appropriate to provide a basis for our opinion. The risk of not detecting
ment resulting from fraud is higher than for one resulting from error, as fraud may

involve collusi ; . i .
ot llusion, forgery, intentional omissions, misrepresentations, or the override of internal

Orzf;zuf“ :lhnderstanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of BANGLA ACADEMY’s internal control;

Evgluate the appropria'teness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
evlents or conditions that may cast significant doubt on BANGLA ACADEMY’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up tothe date of our auditor's report. However, future events or conditions may
cause BANGLA ACADEMY to cease to continue as a going concern;

E_va!uate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with goverence regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Bangla Academy Act, 2013 and other applicable laws and regulations, we also
report the following:

(a)

(b)

(©)

we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;

in our opinion, proper baoks of account as required by law have been kept by BANGLA ACADEMY
so far as it appeared from our examination of those books; and

the Combined Statement of Receipts and Payments and the Notes to the Financial Statements dealt
with by the report are in agreement with the books of accounts.

Km&l CAMU

Place: Dhaka, Bangladesh . M. HASAN & CO.
Date: 13 January 2026 Chartered Accountants
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23
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BANGLA ACADEMY
Notes to the Financial Statements

As at and for the year ended 30 June 2025

Reporting Entity

About the Entity

rBeasT:?tlao?flfgiTﬁ (lthe "Academy") was originally inaugurated on December 3, 1955, as a

Following s sdorlc Language Movement, to promote and develop the Bengali language.

b g Independence of Bangladesh, it was reconstituted as an autonomous statutory
Y under the Bangla Academy Ordinance, 1978 (Ordinance No. XXVil of 1978).

Subsequently, to update and strengthen its legal framework, the Bangla Academy Act, 2013
was enacted, repealing the 1978 Ordinance while ensuring the continuity of all its activities,
funds, and legal obligations. The Academy operates under the administrative control of the
Ministry of Cultural Affairs, Government of the People’s Republic of Bangladesh.

Address of Registered Office

The address of the registered office is 3, Kazi Nazrul Islam Avenue, Ramna, Dhaka 1000.
Nature of Business

Thel-' dAcademy is the national premier institution for the Bengali language. Its core objectives
include: :
Conducting and promoting research in Bengali language, literature, and culture.

Compiling and publishing dictionaries, encyclopedias, and scholarly works.
Translating significant works from other languages into Bengali and vice-versa.
Organizing the annual Amar Ekushey Boi Mela (the national book fair).

Conferring the "Bangla Academy Literary Award" to recognize excellence in Bengali
literature.

Basis of Preparation
Presentation of Financial Statements

The financial statements have been prepared in accordance with the Cash Basis of
Accounting, which is a Special Purpose Framework. This basis differs from International
Financial Reporting Standards (IFRS) as it recognizes transactions and events only when

cash is received or paid.

Receipts: Recognized only when cash is received or credited to the Academy's bank
accounts.

Payments: Recognized only when cash is disbursed or cheques are issued.

Date of Authorization
The financial statements were authorized for issue by the Board of Directors on 12 January
2026 for publication.

Cash Basis

The financial statements have been prepared using the Cash basis of accounting.

Reporting Period
The Financial Statements cover period from 01 July 2024 to 30 June 2025.




2,5

2.6

3.0

3.1

Functional and Presentation currency

Thes i

THes :aﬂginﬂiLﬁéar]telments are presented in Bangladeshi Taka (Taka/Tk./BDT) which is the

e al and presentation currency, unless specifically mentioned otherwise. All
$ have been rounded off to the nearest integer.

Going Concern

rrgﬁc};c?l?: ?:ar;i?a?dfquala resources to continue in operation for foreseeable future and

manaéement ass statements have been prepared on going concern basis. As per

=y essment there are no materials uncertainties related to events or conditions
ay cast significant doubt upon the Foundation's ability to continue as a going concern.

Significant Accounting Policies

Following are t'he accounting policies relating to recognition and valuation of items in financial
statements which are material and critical in determining the company’s results of operations
for the year and financial position as on that date.

Revenue Recognition (Receipts)

Revenue is accounted for on a cash basis. Major sources of receipts include:

Government Grants: Recognized when the funds are received from the Government of
Bangladesh.

Book Sales: Recognized at the point of cash collection from sales outlets or exhibitions (e.g.,
Amar Ekushey Boi Mela).

Interest Income: Recognized when credited by the bank to the respective fund account.

3.2 Expenditure Recognition (Payments)

3.3

Expenditures are recorded when the cash is actually disbursed.
Operational Expenses: Salaries, utility bills, and administrative costs are recognized upon
payment.

Capital Expenditure: Purchases of fixed assets (e.g., furniture, computers, and library books)
are charged as payments in the year of acquisition. In accordance with the cash basis, no
depreciation is charged on these assets.

Fund Accounting: The Academy maintains 26 separate bank accounts. Each fund is treated
as a separate reporting unit within these notes to ensure transparency of restricted funds.

General

Figures have been rounded off to the nearest Taka.

WARTERED
: QUNTANTS d

WA
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