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Howladar Yunus &Co.
House-14 (Level 4 & 5)
Road-16A, Gulshan-1
Dhaka-1212
Bangladesh

To Whom It May Concern T :+880 2 58815247

Based on our audit accompanying Status of Utilization of IPO proceeds with reference to all related
documents of Ashuganj Power Station Company Limited as of June 30, 2024, we certify that, to

the best of our knowledge and belief and according to the examination:

a. 'The TPO proceeds that have been utilized for the purposes/heads specified in the memorandum.

b. The IPO proceeds have been utilized in line with the conditions of the Commission’s Consent
Tetter.

c. Out of the schedule of committed IPO fund utilization, Tk. 659,517,215 (Taka sixty-five crore
ninety-five lac seventeen thousand two hundred fifteen only) has been utilized till March 2024

d. During the quarter from April 2024 to June 2024, Tk. 274,877,334 (. I'aka twenty-seven crore forfy-
eight lac seventy-seven thousand three hundred thirty-four only) has been utilized for the purposes
mentioned in the memorandum.

e. Total TPO fund utilized is Tk. 934,394,549 (Taka ninety-three crore forty-three lac ninety-four
thousand five hundred forty-nine only) till June 2024.

f. The utilization is accurate and for the Company as mentioned / specified in the memorandum as

on June 30, 2024, so far it appears to us.

Dated: Dhaka
August 01, 2024. Md. Jahidur Rahman, Partner

Enrolment No. 860
Howladar Yunus & Co.
Chartered Accountants

Chartered Accountants

Member firm of Grant Thornton International Ltd

Grant Thornton International Ltd (GTIL) and the member firms are not a warldwide partnership. GTIL and each member firm is a

separate legal entity. Services are delivered independently by the member firms. GTIL does not provide services fo clients. GTIL
nd ite mormber firms are not agents of, and do nof bligate, one another and are not liable for ane ancther's acs or omissions grantthornton.com.bd
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